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AKTYAJIBHI MEXAHI3MH YIIPABJIIHHA ®IHAHCAMMU
HIAITPUEMCTBA B CYJACHHUX YMOBAX

[Tig wac mepexogy MO PUHKOBOI CHUCTEMH TOCHOJAPIOBAHHS 3apOKYy€EThCS
KOHKYPEHIIIS SIK BaXKJIMBUI MEXaHI3M PEryJIIOBaHHS €KOHOMIYHHX IporeciB. OHaK y
nepexiiHui 1epiosl BOHA 1€ He3HauHa. Lle pae 3Mory nmpoaaBIsiM yCTaHOBIIOBAaTH U
MiATPUMYBATH ORI BUCOKI I[IHU, HI)K BOHU MOIJIM O JO3BOJIUTH CO01 32 pO3BUHYTO1
KOHKYpEHIIli, 110 MNPU3BOAUTH JI0 3aCTOI0 Y BUPOOHUIITBI, J0 O€3poOITTSI, a B
KIHI[EBOMY PaxyHKy — J0 COL[1aJIbHO-€KOHOMIYHOI Ta MOJITUYHOI HECTAOUIBHOCTI.

KoHKypeHTOCIIPOMOXKHICTh MIAIPUEMCTBA MOXHA 3a0€3MEYUTH MPABHIIBHOIO
oprasizaili€ro ynpapiiHHA QpiHaHCAMU: pyXOoM (piHAHCOBUX PECYpPCiB Ta PiHAHCOBUMU
BITHOCMHAMU. 3MiICT ()IHAHCOBOTO MEHEIKMEHTY TIONsAra€ B €(EKTUBHOMY
BUKOPHUCTAaHHI (DIHAHCOBOTO MEXaHI3MY JJI JAOCSITHEHHSI CTPATerIyHUX 1 TAKTUYHHUX
LUJIeH MiAMPUEMCTBA.

diHaHCOBUN MEXaHI3M MIANPUEMCTBA — II€ CUCTEMa YyIMpaBliHHA (piHAHCAMHU,
pU3HA4YeHa IS opraHizaiiii B3aeMomii piHaHCOBUX BIJHOCHH 1 TpomioBUx (OHIIB 3
METOI0 ONTHMI3alli IXHBOTO BIUIUBY Ha KIHIEBI pe3yJbTaTH MOro JisJIbHOCTI.
OnTuManbpHa B3aeMofisl (DIHAHCOBHX BIIHOCHUH JOCSTA€ThCS BUKOPUCTAHHSM YCIX
(1HaHCOBUX Kareropii (BUpyuka, NpuOyTOK, aMOpPTHU3aLlisl, 0OOPOTHI KOILITH, KPENIUT,
OIOIKET, MOAATKH), HOPMATHBIB, PI3HOTO POJY CTUMYJIIB, MUIBI, CAHKIINA Ta 1HIIMX
¢dbinaHcoOBUX BaxkeiB [1].

VYrpaBiinHs (iHaHCAMHM BUKIIOYAE TAKOXK cepy (1HaHCOBOTO 3a0e3MeyeHHS
KaliTaJlbHUX BKJIQJCHb Ha TEXHIYHE TMepeoOsialHaHHs, PEKOHCTPYKIID Ta
PO3IIUPEHHS MAMPUEMCTB. Y 1IbOMY pa3i (PIHAHCHUCTH TMOBHWHHI TOYHO BU3HAYUTH:
BJIacHI JoKepena ¢iHAaHCYBaHHS KalliTalbHUX BKJIAJCHB, MEPEIOBCIM aMOPTH3AIlIHI
BIJJpaxyBaHHS Ta YUCTHM NMPUOYTOK; 3aydeH] KOILITH, SIKI MOXKYTh HAAINTH Bi emicii
I[IHHKUX TaNepiB; MOXKJIUBOCTI OJIEPKAHHS JIOBITOCTPOKOBUX KPEIUTIB.

Jlo ronoBHUX 3aBnaHb (HiHAHCOBOTO MEHEIKMEHTY HaJICKaTh:

— BUSIBIIEHHS (DIHAHCOBUX JKEPEN PO3BUTKY BUPOOHUIITBA,

— BU3HauYeHHA €(DEKTUBHUX HANPSIMKIB IHBECTyBaHHS (DIHAHCOBUX PECYPCIB;
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— parrioHami3allis omneparii 13 HIHHUMH Mafnepamu;

— HaJaro/pKeHHS  ONTHUMAJIbHUX CTOCYHKIB 13  (DIHAHCOBO-KPEIUTHOIO
CUCTEMOI0, Cy0’€KTaMH rOCTIOAapIOBaHHS.

3HaueHHs yNpapiHHA (DiHAHCAMU MIAMPUEMCTB TOJIATAE B TaKiid opraHizaiii
pobotu (piHaHCOBUX CIYX 0, fKa J1a€ 3MOTY 3aTy4aTd JOAAaTKOBi ()iIHAHCOBI pecypcu
Ha HAWBUTIHIIMIMX yMOBaX, 1HBECTYBaTH iX 13 HAWOLIBIIMM €(EKTOM, MPOBOIUTU
puOyTKOBI orepaillii Ha (iHaHCOBOMY PHHKY.

MoO6imi3ytour KOIITH 1HIIUX BIACHHUKIB JUISI TIOKPUTTS BUTpAT HA BIACHOMY
HiAIpUeEMCTBI, (PIHAHCUCTU TMOBHUHHI MaTW YiTKe YSABJICHHS MPO METY 1HBECTYBaHHS
pecypciB 1 jJaBaTH peKOMeHaarii 1moa0 (GopM 3aIydeHHS KOWTIB. J[JIS MOKpUTTS
KOPOTKOCTPOKOBOI Ta CEPEIHBOCTPOKOBOI MOTPeOU y P1HAHCOBUX pecypcax IOIIBHO
BUKOPUCTOBYBATH ITO3MYKH OaHKIB. 3MIMCHIOIUM BEJIWKI KalliTajdbHI BKJIQJICHHS,
MO)KHA CKOpPUCTAarHCsl JOAATKOBOK €MICI€l0 IIHHUX nanepiB. OpHak Taky
pPEKOMEHJAIlI0 MOXKHA JaTh JIMIIE TOJ1, KOJM (PIHAHCUCTU IPYHTOBHO JOCIITWIIU
(diHaHCOBUN PHUHOK, TMpOAHATI3yBaJIM IOMUT HA pi3HI BUAU I[IHHUX T[aIepiB,
ypaxyBalld MOXJIMBI 3MIHU KOH IOHKTYpH ¥ YIEBHEHI B TOPIBHAHO IIBHJIKIN Ta
BUT1JIHIN peaizailii [[iIHHUX MarepiB MiANpUEMCTBA.
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3APYBIKHUM JOCBII CTUMYJIIOBAHHS IHHOBAIIMTHOT
TISJILHOCTI

[HHOBaIIiHA [AISUIBHICTH Y BChOMY LHMBUII30BAHOMY CBITI BBaXXA€ThCS
KJIFOYOBOIO sl 100poOyTy KpaiHM Ta ii CTAJIOr0o €eKOHOMIYHOTO po3BUTKY. He icHye
CYMHIBIB MIOJI0 HEOOXIMHOCTI TMepexoay YKpaiHM Ha 1HHOBAIIiHY MOJEIb
€KOHOMIYHOTO PO3BUTKY, OCKUIBKM TPAaKTHUKa JOBOJUTH, IO CaMe€ I1HHOBAIlIKHI
MOJIEN1 3aTHI HE JuIlIe 3a0€3MeUYUTU BUCOKI MOKA3HUKU €KOHOMIYHOTO 3POCTaHHS,
ale ¥ BUPIUMUTH TEBHI COLHaJbHI MOpoOseMH, 3a0e3MeYyUTH B  LLIOMY
KOHKYPEHTOCTIPOMOXKHICTh HAI[IOHAJIBHOT EKOHOMIKH.

[TpoGnemMu cBITOBOTO JAOCBiAY (PIHAHCOBOTO PpETYJIOBAaHHS 1HHOBAIIWHO-
1HBECTUIIIHOI TISIILHOCTI TOCTIKYBaIu Taki BiTUM3HAHI (axisii, sk: 3. BapHaumiii,
B. I'pymiko, O. Mamiii, A. IBamenko, T. €pumenko, T. 3aronanmpka, 1. JlyHina,
[. Trotuii, O. Mexanik, A. Ilepecaga, [. Ilpokomenko, JI. CepeOpsHCHKHIA,
A. CokonoBcrka, B. Tpomina. Pesynbratu AOCHiIKeHb ITUX YYEHUX CBIIYATh, IO
aKTyaJIbHUM € TOJaJIbIIe JTOCHIKEHHs 3apyO1KHOTO JOCBIAY IIOJI0 3a0e3MeueHHs
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