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¢iHaHCOBO-€KOHOMIYHUN YHiBEpPCUTET

AEPXXABHA IIIATPHUMKA PO3BHTKY BEHYYPHOI'O BISBHECY B
YKPAIHI 3 YPAXYBAHHSIM 3APYBIXKHOI'O OCBIAY

YkpaiHChbKUM BeHUYpHHUU 0i3HeC 3HaXOMUThCA CHOTOMHI Ha cTaii
dKIT0 HE 3apO[KEHHS, TO MAy>KE€ PaHHBOT'O PO3BUTKY. Ha cworomHi
yKpaiHChKUU ypsio Ma€ CIIBCTABUTU 3apyOi>KHUN [OOCBiA 3 HAIIUMU
MOKAUBOCTAMHU i 3pobuTH Bce, 1106 BEeHUYypHHUI 0Oi3Hec B YKpaiHi, B
KAQCHYHOMY HOT'0 PO3yMiHHI, T€XK 3alpalloBaB Ha BCIO IIOTY>KHICTb.
[TorpibHO moOYaTHM came 3 [AepKaBHOI MIATPUMKU 1 MOXKAHUBOCTI
3aCTOCYBaHHS 3apy0isKHOTO JOCBiAy B IIbOMY HAIIPSIMKY.

[epkaBHYy IMIiATPUMKY PO3BUTKY BEHUYypHOIo 0i3Hecy MOXKHa
30IMCHIOBATHU 3a [AOIIOMOT'OI0 BUKOPHUCTAHHS 3aXOMiB, SKi aKTUBHO Ta
ycroimuo BUKoOpuCcTOBYIOTH CIIIA 1 kpainu 3aximHoi €Bponu, a came:
npgaMi Ta Hemrpami [1].

[Ipami 3axomy MHNIATPUMKH BEHYYPHOTO KalliTaAy BKAIOYAaIOTh
KOHKPETHI MEXaHIi3MM [JepKaBHOI MIATPUMKH, HaIIpaBA€HI Ha
30iABIIIEHHST IPOIIO3UIlii BEeHYypHOTo Karritaay. Lli mporpamu, mnepia 3a
Bce, Habyan dopmMu (PiHAHCOBUX CTHMYAIB, aAe TaKOXK BKAIOYAIOTH
OiABIII PH3UKOBI [Aep>KaBHiI iHBeCTULI B akI[IOHEpHUH KamiTaa i
[epKaBHI KpeauTH. Taki iIHCTPyMEHTH MOXKYTh OyTH HamIpaBA€HI Ha
doHaM BeHUYYypHOTro KariTasy abo OesrocepegHbO Ha Maai ¥ cepemHi
HiAIIPUEMCTBA.

Henpsami 3axomu  1mepegdadaroTb  PO3BUTOK  KOHKYPEHTHHX
dOHOOBUX PHUHKIB OAsd MaAux ¢ipMm, LII0 POCTYTh, PO3MIHUPEHHS
CIIEKTPY IIPOIIOHOBaAHUX (PiHAHCOBUMH IHCTUTyTaMH IIPOAYKTIB,
PO3BUTOK OOBIOCTPOKOBUX [IZKEPEA KalliTaAy, CIIPOIIEHHS MIPOLIEAYPH
dopmyBaHHA (POHAIB BEHYYPHOrO KalliTaAy, CTUMYAIOBAaHHS B3a€MOIii
MiXX BEAUKMMHU 1 MaAUMH HOiAOpUEMCTBaMU ¥  (QiHaHCOBUMHU
IHCTUTyTaMH, 3a0XO4Y€HH4 ITiAIIpUEMCTBA [2].

[Ipu po3pobii mporpamM mOepKaBHOI IATPUMKH  BaXXKAWBO
BpaxoByBaTH Te€, Ha Ky CTa[ll0 IHBECTUIIIMHOIO MIPOIleCy HaIlpaBA€HA
[AepskaBHa MoAiTHKa. [loCBin 3apyOi>kKHUX KpaiH ImoKasye, 1110 HOBI Maai
dipMu 0cobAMBO TOTPEOYIOTH ITIATPUMKHU Ha PaHHIX CTaisIX CBOTO
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PO3BUTKY, a MPOIO3ullia (iHAHCYBaHHS [OAS IIUX CcTadii 3 OOKy
IIPUBATHOT'O CEKTOPA, 9K IIpPaBUAO, HEQOCTATHSI, OCOOAMBO 3a MeXXaMU
CHIA. Ilpote, oueBHUAHO, 110 0€3 HOPMAABHOT'O PO3BUTKY CTapTOBUX
dipM HEMOZKAWBO PO3BUBATHU ITIATPUMKY ITi3HIIITUX CTaOil.

CTHUMyAIOBaHHS BEHYYPHOTO 1HBECTYBaHHS IIOBUHHO
3MiMCHIOBATUCh 3 BUKOPHUCTAHHAM TaKux (QopM Aep3KaBHUX
IHCTPYMEHTIB:

1. IIpame HagaHHYA KalliTaay BeHUYYpHUM QoHAaM abo MaAuM
OiAIpUEMCTBAM (KalliTaA HAOAEThCS Y BUTASIAI IPSIMUX iHBECTHUILN abo
KPEOUTiB i HU3bKi BiICOTKH).

2. diHaHCOBI IABIH [IAS IHBECTYBaHHSA [0 BEHUYYPHHUX (POHAIB abo
MaAUX MiAIIPUEMCTB:

- TIOIATKOBI ITiABTY a00 3BiABHEHHS Bi[ OIIOJaTKyBaHHSI,

-AepxKaBHI rapaTii 3a KpeauTaMu BeHUypHUM ¢oHaaMm abo
HOBHM MaAUM KOMIIAHIsSIM;

- rapaHTYBaHHSI BKAQIEHb B aKI[IOHEpHUY KarmiTaa [3].

3. IlpaBuaa, 1110 BU3HAYAIOTh KOAO iIHBECTOPIB, SKHUM [J03BOASETHCS
BKAQIATU KOIIITH 10 BEHUYYPHUX POH/IIB.

OTxe, PHHOK BEHYYPHOIO I1HBECTYBaHHS B YKpaiHi I1o4aB
PO3BUBATHCH 30BCIM HeqaBHO (Ha nmodyaTtky 90-x pp.). Ha croromHiniHii
JE€Hb PO3BUTOK BEHYYPHOI iHAyCcTpii B YKpaiHi cTpUMyeTbcs CAaOKOIO
3aKOHOAABYOI0  0a30l0, HEPO3BUHEHICTI0O  (OHAOBOIO  PUHKY,
Henpo30opicTio  (iHAHCOBOI  MiIABHOCTI KOMIIaHi¥, BiACyTHICTIO
rapaHTiil gad iHBecTopAa.
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ITPOBAEMBI PASBHUTHS MAAOT'O ITPEAIIPHHUMATEABCTBA B
YKPAHHE

BorrpocoM 0 pa3BUTUU CTPYKTYpPhl Maaoro OH3Heca B YKpauHe
3aHUMAaIOTCS MHOTHE Y4Y€HHBbIE U CIEIHUaAHuCTbl. Ero poab B KU3HU
obilecTBa TPYAHO  IIEPEOLIEHUTh, TaK KaK HMEHHO Maaoe
IPEAIIPUHUMATEABCTBO CIIOCOOHO Hauboaee 3PEPEKTHBHO peIlaTh
3A0001HEBHbIE SdKOHOMHYECKHE U COIIHaAbHbIE IIPOOAEMBL.
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