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HOJATKOBA 'TAPMOHIZALILS TA HAINTORAJIBHI
OCOBJIHBOCTI ONOAATKYBAHHA
BUCOKOPO3BHHEHUX KPAIH

Mpoaranizoearo meHoeryii poseumKy onodamxysanus Y Heeyii, Opanyii, Himeuuu-
ni, Beauritt Bpumanii, CHIA 1 Snowil 6 ymosux noctutenns inmezpayitinix ma anobu-
nizayiiinux npouecie. foeedero, o pywilinoo cutomw nodammoeol 2apmonizayif e
NPAZHEHHA ARUCOKOPOISUHEHUX Kpain €C onmumisyeamu enacHi (ickalbHl cucmemy
i HQ ufti ocHoel cmeaopumu nidIpyHmMa dar posbydosu onvdamxyearHa o8'edHaHol
€aponii.

CyuacHe onogarTkysaknHs kpaiH 3axignoi Ceponi GopMmyBanocs, 3 OAHOMN
GOKy, Uil BRAMBOM PO3BHTKY CBITOBOT €KOHOMIKH, GiHAHCIB | BOSBH HOBHX MOJe-
Ael BTPYYaHHS ACPKABH Y COMIANBHO-SKOHOMINEI NPOLUECH HA OCHOBI NOSIHAHHS
€IEMEHTIB AWPIXU3MY KeHHCIaHCHKOT Teopii MAKPOEKOHOMIMHOTO peryiioBakn
Ta PEKOMEHAAMIN {WOAD BCTAHOBIICHHS MEPEBAKHO MOHETAPHUX OOMEXCHb POIBH-
TKY PHHKOBOIO CaMOpEryNIOBaHHA, a4 2 APYIOro - B YMOB&X NOCUNENHA iHTerpa-
UifHUX npouiecis i Ha Da3i HawiowanbHHX Tpammii nepeposnoainy BBIT. [Tpuuo-
MYy, HE3BKAIOYH HA Te, L0 Bxe BIAOYyIaca cepifosHa yHi(HKaLia TOAATKOBHX CHC-
TeM | Harate nogatkosHx Tparcdopmatliii Gyno 3ailicheHo 3a 0AHAKOBUMH TIPHH-
UHIAMH, ROCI HeMae HaBiTb JBOX BHCOKOPO3BHHEHWX KpaiH €C, onoaaTkyBaHHs
SKKHX MOHa Oyno © BBDKATH NPakTHYHO iaeHTHUHMMH. Hackinbki peanspHO €
83arafi ileq eAVHOro ONOAATKYBaWHA 06 eaHawoi Epponiu nokaxe uyac. beszarne-
PEYHHM CHOTOMHI HaM BUIACTHECA JHUIE TE, (O NOJATKOBI cucTeMu kpain €C-15 i
Hapam craBaTHMyTh Oinbite noniOHimUMUY MK c0BOIO, a TeHACHIET POIBUTKY
CBITOBOIO ONOAATKYBAHHA HAKIANATHMYTECA Ha MIPOLEC EBPONEHCLKOT eKOHOMIU-
HOi Ta (PiHAHCOROT KOHBEPreHLil.

OcHoBHe 3aB/1aHHA, IKE MU CTABWITH Nepelt coBOK NIPH HANKUCaHHI Liel craT-
Ti, — KOBECTH, LU0 PYLOIHHO CHNOK NOJATKOBOT FAPMOHI3ALIT ¢ NPArHEHHS BHCO-
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KOPOIBUHEHHX KpaiH €C onTumizysaty BiacHi QickanbHi chcTemi 1 Ha uili OCROBI
CTROPMTH WiArpYHTS Ana po3byosH ononarkysaiH of ¢ananof Ceponn. HIpyuo-
MY MM BMXOJWIH 3 MIipKyBaHb MpO CAPAMOBAHICTH TIONATKOBOI OMTHMI3MMT HE
CTIILKM HA Te, Bo0 He AOMYCTHTY BIATOKY KamiTady ¥ MEHII €KOROMIYHO PO3BH-
HeHi esponielichki Kpaitiy, AKi AKTMBHO BMXOPHCTOBYIOTH niepaibmi crpareriy
HCKANIbHOTO PerymioBaHus (afe e He YCYHYTH RuCiieHHi incTuTyniiini Sap’epu
Ha LIAAXY NepeMimesus dakTopis BUpoGHHUTBA cRocio TeprTopicio {1, ¢. 19]),
CKLTBKH Ha cnpHasHs 3pocTatnio BBTT 8 yMoBax RocATHeHHS SKICHO HOBOTO piBHA
COLHANbLHO-EKOHOMIMHOTO PO3IBHTKY.

ToTpiGHO 3a3HAUNTYH, IO 3aXiTHOEBPONEHCHKI KPalHU BEAYTH MOMYKM HO-
BAX, EKTUBHILIMX 32 CYYACHOrO TOCNOJAPIOBAHHS, fIOJIATKOBHX MexanisMie abo
3aN03HUYIOTh NIPOTPECHBHME JIOCBIN ONOAATKYBAHHA iHmuX Kpain. [lpore y €C-15
ofepexHO MiAXOHATH A0 TOAATKOBHX TpancdopMalifi: HaMaraloTeCs HKOPROpY-
BATH HOBI MEXAHIIM# OTIOHATKYBAHHA Y TIONATKOBY CHCTEMY TaK, kol we aonyc-
TUTH NecTabini3auil HaNAromKeHoro QyHKUIOHYBAHHS €KOHOMIKH 1 ACPHKEBHHX
dinancin', 3ByxyIOun THM caMBM Mexi nozaTkoBoro perymosatts. ITo cyri, Gi-
ABWICTh MOAGTKOBUX pedopM Y KpalHaX 3 POIBHHEHOK PHHKOBOK) SKOHOMIKOIO
IBOAUTECS 710 YAOCKOHATEHHS HatioHanbHoro dicky. Hasirh AKLIO AOKOPIHHI 3Mi-
HH B OMOARTKYBAHHI MOKYTh TIOSHTHBHO BILIMHYTH Ha aunamiky BBIT i aepskasui
hiHAHCH ¥ NEPCNeKTHB] (3MIACHUTH KiTbKICHI PO3PAXYHKH LLOTO BIUIMBY eX ante
AyKe CKIGAN0), TO HA KOPOTKOCTPOKOBOMY BPOMIKKY Hacy Cnif OMiKyBaTH NeBHE
CHOBIIEHEHHA €KOHOMIYHOTO PO3BHTKY, OB’ A3aHE i3 ajanTauicio ¢y’ ¢xTiB punKy
10 HOBOTO MOAaTKOBOTO cepepouma [2, ¢.J17-118}. Tomy kpaiun 3axiguoi €s-
PONK UACTO NPOABIAIOTH TOAATKOBY {HEPIL{fO — HE BRAKAIOTH 34 JOUINLHE PH3HKY-
BATU JOCATHYTHM Onaronoaydqsam 3apa,am MOMITHBHX NO3WTHBIMAX SKOHOMIYHHX
Ta (icKansHux edektie y MaiifyTHEOMY . k

Bonuouac € niacTapy rOBOPHTH PO YOTHPM THMNOBE (ickanbi Mozemi BH-
coxopoiBuuennx Kpain €C: mpeacbky, bpanuy3siy, Himenbky, Spyranceky. i
Moziesi yocobnoTs pisHi niaxoau Ao dickankHoro peryaropanns. Bei kpainu
3axianoi €pponH nofyayBanH CROE ONOAATKYBAHHA Ha 0a3i pizumx kombiHauid
KOMIIOHEHTIB, SKi BIACTHBI UMM MOTUPLOM hickanstum mMomensm. ToMy mu BBa-
JKAEMO, 110 aHANI3 NoAaTkoBoT nonithky y Ilisewii, @panuii, Himequuui 1a Benn-
Kili Bputanil HonoMOKe OKPECAMTH paMKXH OnojaTKyRaHHs of’eanaHoi Ceponu

' Kowua «paiia i3 POIBHHCHOI0 PHUEKOBOK) SXOHOMIKOIO 38LIKABIEHA B ROHOMIMHOMY 3DOCTANMI T2
310poBUX fiepikaBanx dinancax sk Depeaymoni ybepewenna (3106yTTH) HEIO CraTycy BHCOKOPOIBH-
HEHOT AEPAERA CBITY. A KpalHn €BPO3OHH MAOTH YEPUMYBATH Aediuur Siomxery » ekax 3% BB
wie i ToMY, L0 KPUIOR ABHINA GYHKIIOSYRAHHA TX ISpKABHMX BiHaHCIR € 3rpoTowD s cTabimLro-
¢Ti eBpo. PickanbHa KPH3a BLAPATY ¥ KiIbKOX KPATHAX BPO3OHH MOXKE JMCKPEAMTYBATH 15€10 enii.-
HO¥ FPOORO-KpPELHTIOT NoniTHRY aBo Baarani npuskecTy no kpaxy €C.

2 NocreomianicTaui kpainn €C, gasnaxy, oxoue TpancdopmyioTh GNOIATKYRANHS, Koparysanus ix
MOAATKOBAX CHETEM 3¥MORISHE HEOBXIAHICTIO SIPUCTOCYBATY TIOJATKORMIE {HICTPYMEHTAPI A0 yMOB
FOCHOAAPIOBAYNS, AKI NOCTIIHO aMinoroTLes, HaByRalogn Janan Ginblie puc CRONOMIKO-THCTHTY-
ALOTO CePEnonKTia BHCOKOPOSBHHEHHX kpaid CC,
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HaHOnHKHOro MaillyTHLOTO, a NOPIBHAHHR eBporieicbknx dickanbuux Moaenei 3
iX 3a0KeaHCLKHMH aHANOraMu AACTH 3MOTY MPOJIUTH CBITJIO Ha OCHOBHI HAIIPAMH
NOAATKOBOI rapMOHI3aNIT.,

Sk suwo 3 puc. 1, y 1955-2005 pp. Llsenis, @panuis, Himewauna i Besnka
bpyrania axymymosany y Gtomxersift cucremi Olnbury, MK HeeBponeficbki BUCOKO-
possynedi kpaitm CLUA 1a Snouis, yactky BBIL. Tipyuomy, sxiwo Benvka Bpuranis
34 [BCTONITTA NZIBHILMAA piBeHb onogaTkysadus 3 30 Ao 37% BBI1, HimMewsuHa -3
31,6 no 38,8, ®panuis ~ 3 33,5 go 44, ro llleeuis 36inbinMIa NOSATKOBY EKCHAHLIIO
BABIYI {3 YPaxyBaHHAM TOro, wo y 1990-2005 pp. sindyauca noMiTHi 3MiHH B Hanps-
mi nogatkorol siibepanizauif). CUIA y 1955-2005 pp. norprmMyBanice nO3HLIT Miki-
MaJIBHONO PO3ILNPeHHS Mex PiHAHCOBOT MIANLHOCTI ACPXKaBH {(aKyMyJiloBanH y 6io-
JUKETHER cHeTeMi Omuseio 25-30% BBIT), a Anoxis pozpueana nibepaneiy noaarko-
BY cTparerito, uenrpanisytosy 17-32% (y 2005 p. - 26,4%) BBI1.
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Puc. 1, Innamixa pisHa ononaTkysanHs B OKpeMHUX KpaiHaX
3 PO3BHHEHOI) PHHKOBOIO €XOHOMIKO0
Hmcepeno: Long-term Trends in Tax Revenues of OECD member Countrics 1955 - 1980, — Paris :
OFECD, 1981; Revenue Siatistics of OFECD Member Countries. — Paris - QECD, 2000; Taxation

trends in the Eurapean Union, Data for (he EL Member States and Norway [Enexvposnuii pecype) /
Eurostat Statistical books, ~ 2007 edition. — Jocvvnnuii 3: < httpr//epp.eurostat.cc.europa.ett >,

Cooroani Bemixa bpurauis, na siamidy Big CLUA ta Slnonii. nposoants
noBoni akTusHe Glomkerre GIHAHCYBAHHA SKOHOMIYHKX (OB’ A33HHUX 3 PO3BHTKOM
iHbpacTpYKTYpH | HapOWYBAHHAM TOTCHUIANY OKPEMHUX Tajy3eli eXOHOMIKH) Ta
comtianbiux nporpaM. Himenunna npuainse Ginbe ysaru, sk Benuka bpuranis,
po30ynoet cottiansHoi ckraaosol dyHKIIOHYBAHHA AEPKABH, ate He Haaae ocob-
JIMBOTO 3HAYEHHA BUKOPHCTAHHIO PErYISTOPHHX MOKIBBOCTEH KanitansHuX BHAA-
TKIB GrowkeTy. Dpanilis po3ssaBac PO ATYXKEHHH COLIATLHUE CEKTOP | NPH ULOMY
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HAMATAETHCA 3TNADKYBATH CTPYKTYPHI Jenponoplil eKOHOMIKH HITAXOM THTEp-
BeHLH 3 Gromkery. Upeuis nentpamizve dinbe 50% BBIT ana divancosoro 3a-
OcIMEUeHns BUKOHAHHS ASpHABOK 1T CKOHOMIUNUX QYHKUIN | BUpROEHHS 10T
HH3KH COUIANLHUX 3aBJiaKb.

Axme e N AT poKiB TOMY MOXIHA OYO MOBOPUTH HPO CKAHIHHABCHKY, 3a-
XiBHOEBPOTIENCHKY TA aMepHKaHCeKyY Gickansri moaeni [3, c. 236-237]. 1o cboro-
AW Mexi MK CKaHAMHABCHKMM i 3aXi AHOEBPOHEHCHKMM ONOAATKYBABHAM HACTI-
AbKH PO3MHTI, WO UeH NoaT CTas M) He PETROCTICKTHEOW. CTparerio nepepos-
noniny uepes Gtopkerny cHeteMy 50-55% BBI ("ckaumunascekoro” gicky)
OCTaHHIM 4acoM cnosixyloTs Tinbkd Llseuia 4 Jawis, a iHui BRCOKOPO3BUHEH]
kpaing €C nentpanisylots 35-45% BBIT (npeacTapafiors "3aXigHOEBPOTICHCD-
KHH" Qick), HOTPHMYIOUMCH TONIOBHHM YMHOM "Gpurancokol”, "Himennkoi”, "dpa-
Ruysskoi” abo "msenchkoi® dickanbnoi koHuenuii. Titeky "amepHKaHCHKHIA"
ick, axail nepeabavac MOJATKOBY €KCMAHCio Ha pisHi 25-30% BBIT, aoci yocob-
JH0€ MiHIMANTEHE BTPYHAHRA JIEPKali y COUiansHO-eKOHOMIUHI npoleck (ipakTH-
kytots CIHA Ta Anownin). ¥Y1iM dick Iprangil, aka y 2005 poui akymynosana y
OomxetHii cucremi 30,8% BBII, Ginslue Haranyr GpyTaHCHKY, HDK aMEPHKaHCh-
Ky, (ickanibHy Moaens .

HahsaskuBilonii BUCHOBOK, AKVH BUIIMBAE 3 AMHAMIKWM PiBMiB ONOJATKY-
panHs Lisenii, @panuii, Himeyaun s, Beankoi Bputanii, CILA § Anolil nonarac y
TOMY, 10 €BpOMeichbKa IHTETPANiS CYMPOBOMNKYETBCA PETIOHANLHOKD TIOATKOBOI)
KOHBEPreHLiclo, ajie He YHHHTL EM3HANANbHOTO BINIMBY Ha POBHTOK CBITOBOrO
onopaTkyBauus. TpuBac ceocpiia Gopothla Mk o6’ ¢HanoW €sponoio 3 11 Oa-
KARHAM OOMENRWTH PYHKUIORYBAHHA BLIBHOMO PURKY e(EeKTUBHHEM BTPYHAHHAM
JIEPHABH Y COLMANLHO-CKOHOMIUHI NPOLECH H PELITOI0 BACOKOPO3BHHEHHX KpaiN
CBiTYy, %Ki nepekouaHi v Oifebwifi e(peKTHBHOCTI PHHAKOBOTO CaMOpPErYJIIOBAHHA,
Wik QiHaHCOBOT AlsnbHOCTI Reprcasid. [Ipas/ia, HELIOAABHE 3BY)KEHHA MEX MoJar-
k0BOI ekcnaHeii v 1lsenit, Himewusni, CUIA ra AnoHif HAITOBXYE HAC HA AYMKY
PO MOCHIeHHA JiibepanbHuX TEHACHUIH y PO3BHTKY CRITOBONQ OHOAATKYBAHHA,
Haftimogipuiwie, epa MacirrabHoro GickanbHOro KOPHTYBAHHS JICPKABOIC cOUia-
JIBHO-EKOHOMIMHOI CUCTEMH MHHYJIA, & WBeIChbKa (CKanbHa MOAEHb, DABIUN M-
MyJbC NS POIBHTKY NOJATKOBHX CHCTEM 3aXigHoeBponelcokux kpaid, Tak | He
crade naHiBHow y €C Ta cBiTi.

Lle nomitriwyMm € BIAMIHBOCTI Mix dickansuumy cdepamn [lsewi, Dpanuii,
Hinmevunnu, Bennkoi bpuranii, CLUA ta Sinonii B pospisi chissiHOMEHHS OKPEMUX
HOZBATKIB i MOSATKOBNX MATE:KIB Y CTPYKTYPI ologatkysania (puc. 2). L) siaminHoc-
T JAKOTL 3MOTY OXApaKTepH3YBaTH BALHOHANBHI HIAXOAH 10 BUKOPUCTAHHS (bickans-
HUX MOXIIUBOCTEIH T2 PeryAsTopHOro norenuiany nepeposnoaity BBIL.

} Halisenn exoHOMIMHO possuHeHi nocTcouianicruuni kpainy €C yrpumyrots vekupii 30% pieeHs
DIOAATKY BAHHA TUMYACOBG, 10 DOIUHPEHHR Ban oNOAATKYRAHNSE 1IPDAMHME OMATKAMHE ! COLHA 6
HUMH TITATCHKEMY.
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(Leewin dpanuin Himequnxa

S Henpswmi nogatku E TTepocoHannHwil NoKaToxK
O KopnopavtuaHvil NOBATOK 0 Coujanbxi nnatexi
W MaitHoBi Ta iHWi NeAaTKH

Puc. 2. Yacrra okpeMax noaTkis i noaarkopux nrarexis y BBIX Hisemii,
Ppanuii, Himeuuuni, Beawkoi Bpuranii, CIIA Ta fSaonii y 2005 p,
Hxcepeno: TFaxation teends in the European Union, Data for the EU Member States and Norway

[Enextponrniit  pecype] / Eurostat Statistical books. — 2007 edition. - decryimuii %
<http:/fepp.curosiat.ec.europa.eu>,

Tak, poxtpura posbynoBH COLIaNbHO OpPIEHTOBAHOT PUHKOBOT eKOHOMIkH ¥
Hisenii peanisyeTecs usxom ueHtpanizauii 6mmssko 33% BBIT nuite 2a paxywox
HEMPAMOTO Ta TICPCORAIBHONC OTIOMATKYBaHHA. Ase 11e He BCTYRAE ¥ CYNEpesHICT: 3
HTEpeCcaMH IVIATHHKIB TOJATKIB, OCKINLKY 28 PAXYHOK Hepeposfiofilennx uepes Gio-
IDKETHY CHCTEMY KOUITIB GiHaHCYOTECH 38XO00M, CTIPAMOBAHI Ha TIONIMLERH A00po-
OyTy. 3aKpiruieHHs 0OCHOBHOTO (ICKaILHONO HABIHTAKEHHA 34 HEMPIMUMM | TICpCOHa-
NbHMM NONATKAMH CTBOPIOE YMORW JUTH BUKOPUCTAHHSA PErysTOpHOTO fOTEHLiary
- onoaarkyearHA NpulyTKy. ComianbHl IWATEKI € e OAHHM BRKIHBHAM AKEpeiom
JOXOMIB JcpiKasy, 1o, TpanchopMyouncs y mpoueci nepeposnoainy BBIT y zaci§
CTHMYMOBAHHS CYKYITHOTO ROTMTY, 3ale3ieuye eKOHOMIYHE 3POCTARHS.

Ha po3spHTOK noaatkoBoi chereMy OpaHulii BIVIHBAIOTL CWILHE N3V npod-
CIINKOROTO PyXy. Haiibinbin dickansHo edeKTHEHOIO CKNAN0BOIO ONOAATKYBAHNHA Y
Wi Kkpaiti € cotianbHi NaTexKi, NEROBa HACTKA AKMX CTUIAYYETHCH CyE €KTAMM PHHKY
— poGoropapnamy. Jlenani Sinelvv 3 MocwicHiaM InTerpawii, ate me NOPIBHAHO
HEFHAUMMM ATMINACTECA QiCKATBHE CIPAMYBAHHA (PAMOTO ONOJATKYBAHHA J0OXOHIE
Oizvunnx ocib. Kopropatusiomy nopatky, ax y lleenii, siasonutecs pons perynio-
BaHHs THIAPHEMHHLBLKOT aXTHBHOCT!, 2 NPUHUMIT CTIPaBEAARBOCTI QOPMYBaHHA Ta
peanizanii noaaTKOROT NOAITHKH 3HANUIOB BUPAXKEHHS ¥ PO3BHHEHOMY OITORATIYBAHHI
maiHa. Tpoxu Sinve 15% BBI1 uenrpanizyersea 3a paxyHOK HENPAMHX TOAATKIB,
OCHOBHHM 7 9KHX € 3aNpOBapKeHull Briepie cave y Opavindi TINIB.
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Crpyktypa onoaarkyeanns y HiMewauni cxoxka Ha dpanuyseky, BiIpi3Ha-
IOYMCH STWIIIE GibIIIOI0 HACTXKOIO NEPCOHANLHOTO ! MEHILNMI HACTKAMH HENpAMHX
Ta MalHOBHX NOSATRIB ¥ 3arajibRoMy 00c¢a3i nonaTtKoBUX HagxomxkeHb. [Tpudomy
y HimMeuuun! nepcoHasmbHiN NOJaTOK, HABOAKM, (JOCTYNOBO MNEPETBOPIOETHLCA i3
OZIHOTO 3 OCHOBHWX. [Kepen TonoBHeHHA (IHARCOBHX pecypeib epiasy Ha iH-
CTPYMERT PETYJIHYBAHHS COLIATBHO-CKOHOMIMHUX TIPOUECIB, a MAHORE ONOAATKY-
RAHHA B{IPONOBA OCTaHHIX I1'STUECATH POKIB He Bifirpabaso 3HaYHOT QicKanbHOI
poni. OcobansicTio nogarkoBei cdeph HiMeuuHHH € OAHAKOBE HaBAHTANKEHHA
COLLIANTBHUX IIFTEKIB Ha CYG €KTIB PUHKY — pOGOTORABUIB | HafiMaHUX NPaLiBHH-
xis. Tobro por6yzoBa onosarkyBanrs y Uil xpaiki BizbyBacTbCs Ha TPHHLANOBUX
3aCanax CTBO[EHHA YMOB JI19 AXTHBHOFO PO3BHTKY CKOHOMIKH 32 paxyHOK 30anan-
CYBRIHS IHTEPECiB YCiX yHaCHHKIB BiCKanbHUX BiTHOCHH.

Jis ntopatkoBoi cHeTeMH KoHceperaTHBHOT Benuxoi Bputanii xapaxrepHe
3AKPIMIEHHA HaiGinLmoro GickanbHOro CHPSMYBAHHSA 33 HENPSAMUMU 1 NEPCOHA-
JibHKRM lopaTkamu, Boaxouac mosolli Baromi dickanbHi 3aBIAHHA NOKABLAIOTHCH
TAKOXK 1A COLIaTBHE OTIONATKYBAHHA, ONOAATKY BAaHHS NpudyTky i maiina. biomke-
TRl nepepoinoain BBII 3aGezneyye dynxiliodypanda nodpe po3sHHEHO Nepixa-
BHO1 coiltanbHoOT cdeph, AKa, IO CyTi, BUCTYNAE AlbTEPHATHBOK IHCTHTYTY COllia-
AbHOTO cTpaxysauas. Tlpy wroMy exonomiune 3pocTanusa y Benukoi bputanii e B
OCTAHHIO HEPry 3yMORJIEHE caMe cTabiTbHICTIO MOAATKOBOT CHCTEMH, CTPYKTYpa
kol 3a ocvanHi 40 pokis TpaichopMyBanacs TiNbku B Hanpsmi amiliexus dicka-
AbHEX AKWSHTIB BIll 1IEPCOHANBHOTO AO KOPTIOPATHBHOTO T4 HEMPAMOTO OMOAATKY-
sainn [4, ¢. 203-204].

CIUA aktusHO BHKOPHCTOBYIOTH (ickabHMiE NOTEHUIAN NEPCOHANBHOTO 110~
AATRY, HE BUAKTHECR AC IHAYHOTO POIHIMPEHHS MEIK COMIATbHOIO ONOBATKYBAHHI,
CNOBIYIOTH CTPATErilo MOMIipKoBaHO! (BicKaNbHOI eeKTHBHOCT! KOPIOPATHBHOTO
NOAATKY i HE YWAKAIOTL PO3BHTKY ONOAATKYBAHHE MakHa, Ane Ha Biaminy Bin 3axi-
OHOT €spony CLUA re sBaxar0Th 3a 701IALHE 3aK1A1aTH BAroMi dicKanbHi 3aBAaH-
HA Yy ONOJaTKyBalng NPOLiecia CHOMHBAHHA Taka NOAATKOBA CIPYKTYpa CBIMYNTD
npc GaxanHa el KpATHY 3aKpiNHTH OCHOBHE M0AATKOBE HABAHTAXKEHHS 33 BIIHOCHO
3a0e3Ney eHHM Y NTPOILapKaMyl CYCTIUILCTRA | BOAHOYAC CTROPUTH CHIPUSTIMBE 10]A-
TKOBE CePEIOBHIIE 1IS MIATIPHEMHHITBE RK IICPeayMOBH 3pocTaHHs BBIL

DicxkamsHa cepa Anowii opienTosana He CTUILKH HA (IHAHCYBAHHA TpaAULiH-
HUX 6a30BHX | SKOHCMIYHMX BHIATKIS ASIKABY, CKINBKA Ha MATPUMKY BHCOKHX COLL-
UNBHUX CTAHAAPTIB WIIXOM PO30VIOBH CHCTEMM COLLANBHOrO CTpaxysaHHA. Picka-
AbHA e(BeKTHBHICTE BIAPAXYBAHb 1O JCPKABHIX cOuianbHUX OB y Snodil Bapidi
OUTLLWEA, KK HETIPY MHX noaaTkis abo nepcoHanbHore nogarky. 1a kpaiua gotpumy-
CTHES HO3HLIT AKTZHOTO BUKOPHCTAHHS PETYIATOPREX MONUIHBOCTEH ONOIaTKy BaRHA
npUOYTKY 1 NOK/IaNACTRCS Ha (PicKkanbHUit noTeHian MAHHOBHX NOJAATKIR.

Te. wto ana Hisenii, dpanuii Ta HimeswnAr XapakTrepHa 3HaYHA 4acTKi He-
NpsSMiAX BOAATKIR Y CTPYKTYPI ONOAATKYBAHHSA, MOXKHA NOACHHTH MOAATKOBOK)
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yrigikauieto. BHpiBHioBanAs (GickanbHOT eheKTHRHOCTI KOPROPATHBHOTO i mak-

HOBUX MOAATKIB Y LLECTH aHAN30BaHHX KPaluax roBOPHTH PO CBITOBY TEHACHWIO
nidepanizaui’ onoaatkyeanna kanitany. [Nocusenns dickanbHol poni comjansHux
marexis y Opanuii, Himewunni, Useuii i Amonii My BBaXKaeMO 03HAKOKO CXHIIb-
HOCTI LMX KpalH 10 MOAATKOBHX TpaHchopMalii, Axi cnpsMOBaHi HA TABHLGCHHA
e(PeKTHRHOCTI (PYHKLIOHYBAHHA COLaNbHO-KOHOMIYHO! CHCTeMH 3a PaxyHOK
nofifitieHna Ao6polyTy CepeHbOTO Kaacy Ta HalMeHu dinancoro 3abe3neuenux
CYCninbHux rpyn. Hackinbkd W TPy reHAaeHUil POBHUTKY OIMOAATKYBANHA
nop’A3ant Mixk cobolo, AKi 3 HuX BabysaTimMyTh GiINBIIOrC NOWMPEHHA | K BOHH
BIUIHBATHMYTL Ha PO30YA0BY NOJATKOBUX CACTEM KpaiH 3axianoi €Bporm - ue
NKTaKHA, BUATIOBIL HA SKe JONOMOXE Ham OKPECHHTH pamkun esponeficbKoro
ONOAATKYBAHHA MaNOyTHBOTO.

e & cepeanni 30-x pp. XX CT. Henpami noaaTky sade3neqyveaiu He Ginbwe
30% nomaTKORHX HAAXOMKEHbL Y BCIX CLOTOAHI BUCOKOPO3RHHEHHX KpalHAaX CBiTY.
Cneuudiuni i yHiscpcansHi (MOJATOK 3 NPOAAKY, ACAATOK 3 00OPOTY) aKUMIH Ha
TOH 4ac, CHOTBOPIOIOMH KOHKYPEHTHE CEPEIOBUIIE TOCHIOIAPIOBAHKA Ta ralbMyK-
4y HAYKOBO-TEXHi4HHI Nporpec, He CNpHAAN HOCTYHY ¥ COMIAIBHO-EKOHOMIYHOMY
POIBHTKY | CIPUAMANNCE CYCTIIABCTBOM SIK NPOSs MOJATKOBOL AUCKpHMIHALGT. Ane
¥ IepioA Ta micas 3aKinvernHs dpyroi csitoBoi siiiiu eBponeiicbKi KPaiHU CTHKHY-
JIMCA 3 TOCTPOe NOTPebol0 y dickanbHUX pecypcax 5as GinaHCYRaHHS BiiChKOBHX
3aX0AiB | BiABYROBH 3pyitHOBAHOT €KOHOMIKH. 3a TAKUX YMOR He OVIo ceHcy cno-
AIBATHCHL HA 3IHAUHI HAIXOMKEHHA NPAMUX NOAATKIE, 2 TOMY JOBETOCA IMHPHTHCA
3 HETATHBHUMI HACAIAKAMP TIOCHNEHHS (ICKAALHOT PONi HOUPAMOTO ONOAATKY-
BAMAA I apare/bHO BECTU MOUTYKH RoCkoHamiuuX Horo ¢popm. Mu HaBiTh Baka-
EMO, O HEBIIOMO, AKHMY & GyJIH CyYacHi MOJATKOBI CHCTEMH GiAbLIOCTI Kpaii
CRiTY, 9KOM MoBOEHHa dickanbha kph3a y 3axignifi €8pomi He niNITOBXHYNA N0
BUHALICHHSA HEHTPAILHOIO 3a CBOIM BILIMBOM KA COWIANBHO-eXOROMINRI NpoLecH
IT/IB. leii nopaTox, 3aMiRUBILK NOAATOK 3 060POTY i NOAATOK 3 NPOAAKY, IWBHA-
KO CTaBs OIHUM i3 OCHORHHX JKePes HanoBHeHHA O1oIKeTy SinsiocTi esponeics-
KHX KpaiH | Q4B 3MOTY 3aKPiNUTH 32 CNELH(IYHAMA AKUM3AMH BXe HE CTLILKH
dickankHi 3aBAaHHA, CKIABKR POTL IHCTPYMEHTA 3IIAZLKYBAHHS colianbHOT Ande-
peHuialii CyCTIILCTRA Ta PeryasTopa COKHBAHHA OKPEMUX TOBAp]B.

CIUA, Snonis Ta tHii 3a0KeaHCLKi KpaiHH ¥ MOBOECHHHI nepioi He Biguy-
BaK notpedy ¥ akyMyMloBaHHI 3HAUHHX obcaris BiCKaTbHUX pecypeis | Npoaos-
JKYBaAW PO3BMBATH TpaZuuiiiHe s cele uenpsMe onoaarkysaiing. Ha siaMminy
Bin 3axiaHoeBponecbkUX Kpaik, AKi OynK myweni pehopMyBaTH NOJATKOBI CHC-
TeMH, BOHM HE CTalNH PH3HKYBATH TOAIMIHBOK €KOHOMITHOK | dickansHow crabi-
JibHicTIo, YTiM 3rogoM Giaswicts 13 HUX (kpim CIIA 1a AscTpanii) sanposaauin
IJAB, ane nopsa 3 iHWHME YHIBEPCANLHHMH aKUM3aMU HE HALAMK HEAPAMUM No-
NaTKaM TaKoro, AK 3aXiJHOCBPONEHCEKI kpainy, dickanpnoro cnpamysaHhs. Cyc-
niJbHa AYMKA TIPO iCTOTHUI PErpecHBHUt BIJIUR OIIOJATKYBAHHS TIPOLIECIB CNO-
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KHBAHHA Ha [IHH ¥ IUX kpalHax BUSBWIACH HACTIIBKA CTIRKOR, MO MIPHXHABHK-
xam I1][B norenocs BH3HATH CBOIO MOPA3KY.

Tim yacom xpaiku 3axigHol €Bponit nocumosany gickanbsi nozuuii II71B |
HETIPIMKX TNIOAATKIE B 1iioMy. SIK BMSBANOCHL, NporpecHsHi GopmH HENPIMOro
OTIOIATKYBAaHHS MOXYTh 3a0e3neuyBari Haniiiy iHaHCOBY OCHOBY (IyHKUIOHY~
BAHHS JCPHKABH HE3ANEKHO BiA KOH IOHKTYPH i 32 TiHI3aLiT eKOHOMIYHHX BIAHOCKHH
(B, HENMPAMUX (OZATKIB BAXKYE YXWAJHTHCA, AK Bia npamux). | axwo CIHA, 3 i
(icKanpHO OPIEHTOBAHKM NPAMHM ONOAATKYBAHHAM, WBKAKO 3FOPHYIIN KeHHCiaK-
ChKt pehopMH MAKPOCKOHOMIMHOTO PerysiOBaHHa, TO 3aXiAHOEBPONCHChKE KpaTHH,
MarouH CcTabineHi Hanxokerns T1JB, npolinankcs 11e€r0 3MaIKyYBAHHR EKOHO-
mignoro unkny. [lposensaacs 3akoHOMipHICTE: HuM Ginblie aepxasa Gpana na cebe
(itarcoBux 30608 13aHh, THM Ginblie nixsAntyBatack crasxa [1B. 3 momenty
éanpoaa;lmeuml IAB no ceorogHi foro craska y @imnguaii spocna 3 11 no 22%,
Himewunni — 3 10 go 19, Benukiit Bpuranii — 3 10 go 17,5 {3, ¢. 223; 6],

Tliapumenns crapok niakpecanio s3parHicts 11J/IB nornuénoparu couians-
Hy AAdepeHialilo cycninecTBa i akTyanisyBano NOIYKH HIUIXIB NOM’SKWIEHH
Horo perpecuBHOro BAWBY Ha Uinn. I ua npoGnema Gyna supiuwiena: GinbumuicTs
xpain 3axigHol €eponn (kpim Hanii) sanpopagumi sniwkeri ctakn J1JIB ang co-
WatbHO 3Hauynux Tomapis Ta nocayr. HpuuoMy HaliGinsioro posuTky ifed
Andepenuianii crapok HoaaTky Habyna y dpanuil — kpaiti, CXHILHIE IO BUKOPHC-
TaHHA YHCICHHUX BUHATKIE NOPAA 3 ONOAATKYBAHHAM Ha 3arajpHuX 0iICTaBAX.
3pO3yMINKM HaM BHAACTLCA 1 T€, WO 3AIACHEH] 34 OJHAKOBHMH NPUHLHIIAMH pe-
(hOPMU HETIPAMOrO OMOAATKYBAHHS CTANW BIIAPABHOK TOUKCQIO NOJATKOBOT YHidyi-
kaui. YacTKOBHIA BiaXis NpH 3anpoBapienHi DPOFPECHBHMX HOBaWi BiJ HALiOHA-
AbKIX TPAANULR CIPABAAHHS MORATKIB i NMOAATKOBUX NATeKis CTROPUB CTIPHAT-
JIMBE TAFPYHTA IJIA perioHabHOl NOARTKOBOL KOHBep]“f:Hlll.i'l'\,

Boasosyac He BapTo ciloaigaTues, Mo PO3PHE MK CTAHAAPTHUMH CTABKAMW
[TAB 17,5% y Benuxii Bpwranii i 25% y LIseuii noMitHO 3MeHuIMTHCS HAHOTXK-
yny yacom. [lsenis, Aka HE NAHYE PANUKANBLHO KOPHTYBATY CTpATeriio dickais-
HOTO peryJiioBanHs, Haspaa uH nocnaGuoBaTume (HckanbHy polib TIOAATKY, AKUI
HallMeHwUIE pearye Ha 3MiHu ha3u exoHoMivnoro uukny. A Benuka bpurasis, xou
i3 NOCNHGICHHAM iHTerpanii MEHILE OTAAAATHMETBCH HA TIONATKORY VIOMITHKY CBO-
ro chOTOAH] aKTURHOTO ToproBenbaoro napruepa CLUA, ane, Ra Hanly aymKy, He
MiABHWYBATHMS CTaHaapTy cTaeky [1/{B Buine cyuacHoi craski y Himeuvnui,
[ile Giavy “3aKoperiauMH” € HauiOHalLAI TPAAWLIT ONIOAATKYBaHHA crieuudiyHn-
MM aKpu3aMu. SKLIO BaKe BAANIOCH JOCSITH ROCTYNY Y rapMoHizauil nepeniky mii-.
AKIIM3HUX TOBAPIB, 1O CTaBKM akum3is v senii, ®panuti, Himewuu:ii i Benukoi
Bpuranii pisvsrbes. I naiiiMoBipriuie, 19 CHTYauia Takox iCTOTHO HE 3MIHUTECA Y
Haibmoxuill meponekTveil. € ke, WO MOXKHA CKA3ATH HANERHE, — kpaink 3axinnot
€RPONU HE 3aN03UMYBATHMYTE AOCBIA Henmpsmore onoaatkyeanua CLUA i Snowii,
a HeEBPONEHCHhKi BHCOKOPO3BHHCHT KPATHH, HABITE AKLIO NOCHIATL PicKanbhi no-
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Ui (zanposanats) [I1IB, nie TprBanuil 4ac He IMMKYTh CHHXPOHI3YBATH POIBH-
TOK CBOTO HETIPAMOTO onofatkysanda 3 €C.

IMonipu te, mo wie 50 pokis ToMy nepcoHanbHRA noAaTok 3abe3nedyBae fie-
BOBY MACTKY AOXOAIB CIO/DKETHOI CHCTEMH BCIX KpaiH 3 pPO3BMHEHOIO PHHKOBOK
CKOHOMIKOIO, ChOTOMHI §Or0 uacTka v cTpyKTypi onogarkysanns LHseuii. ®pan-
wii, Himeuunty # Bemixol Bputanii e MeHImoo 3a 4acTKy HENpAMHX MOAATKIB.
NputoMy Wi 3MIHK BIHOYAHCH HE CTLTBKH BHACNIAOK NMEPerany MLXOAIB 3aX1AHO-
€BPONEACHKAX Kpai [0 NMPAMOre ONOIaTKYBAHHA ACX0AIB izHyuHuX ocid (itepco-
HansHMi NOAaTOK YBIHIIOR 0 NOAATKOBHX CHCTEM KpaTH KaniTamiCTHHHOrO CBITY
KifibKa cTONITL TOMY 1 "oOpic" YNCICHEHMI HAIOHATEHUMH TPAAMLIAMH CIIpas-
AISHHR), CKINbKK B pe3ysibTaTi nocunedns dickanbaux nozuuii [1/1B. Binsm Toro,
B YMOBAX NOMITHOrO PErpPecHBHOTC BIUTHBY HA UiHH HENPAMOre ONOAATKYBaHHA
NepcoHATEHUH NOAATOK MIOYAB CAYTYBATH CBOCPIIHOI NPOTHBAIOKD, KA Mac 3aBa-
AWTH noraubrienHio couianbHol andepenutaiii cycninkersa. lleil nonarok, sk
MOACH IHLIHA NOAATOK YM MORATKOBUIN NNIATHK, ACOLIKOETHEA 13 IOTPUMAHHS BUBe-
AcHOT0 A.CMITOM NPHHUKITY CTIPABEAMBOCTI B ONMOAATKYBAHHI, 2 TOMY 3aBXKIH
Oyae dickantHo edhekTHBHBM.

Jnive vy Anonil — ekoOHOMIUHO po3srHeHiil kpaiHi Cxonry, sxa po30yaosye
PHHKOBY €KOHOMIKY HA IHCTHTYLiIHIA OCHOBI IepeBard KONEKTHBHHX LiHHOCTEH
Hap THAMBIAYANLHUMH, — TIEPCOHATBHMA nOAfaTok He HalyB XapakTepHOTo NS
3axony po3suTky. CLHA, napnmaky, 3akpiniay 3a MEpcoHaNbHHM OONATKYBaHHAM
OCHOBHI QickanbHi 20008 A34HHA, HeOXO4E BAAIOTBLCA RO HOTO ICTOTHOrG pedop-
MYBAHHA | HAMAraloTLCA HOro YAOCKOHANHTH NPH KOPHUFYBAHHI KOHLENLIT Makpo-
EKOHOMIYHOTO peFymoBaHng. CNiIbHOIO PHCOIO NPIMOTrO OROAATKYRAHHA IRAMBI-
ByanbHux goxofie y Hlsenii, ®panuii, Himeuuuni, Benukiii Bputanii, CIUA Ta
Anowii € niporpecia, AKa BIAPIBHAETLCE 3a KIMBKICTIO PO3PANLB HMIKAIH T4 3HAYEH-
HAMM fIOAATKOBHX CTaBOK. alle CTae noaidHimow. KpiM Toro, N kpaiHK 3anposa-
AWK CXOKI COUIARLH] THINLMY V CIPABASHHI NEPCOHATEHOTO BOAATKY.

i3 anpoBauiero keHHCiaHCBKAX PELEIIIB €KOHOMIMHOT NOJITHKY | po3iM-
PEHHSM TIHBOBOTMO CeKTOP2 BCi KpaiHH 3 PO3BHHEHOK PUHKOROID EKOHOMIKO1O
MOYaNK 3MEHUIYBAaTH HOAATKOBE HABAHTAXKEHHA Ha BHUCOKI Zoxomu. bymo nosene-
HO, L0 AeHKaBHE TOCTIORAPIOBAHHA (HKONY BHSBNACTHCS MCHUI CEKTHBHHM 33
PHHKOBE NEPETIKAHAN KarliTaTy, 8 TOMY B3PTO 3HINKYBATH MAKCHMANbHI CTABKH i
CApOLUYBaTH TNIPOTPECHBHMA MEXaHi3M  CIIPaRIAHHA  [IEPCOHATBHOrO  MOAATKY,
CTIPHAIOYN Y TAKUI CROCIO akTHBI3AWIT IPRBATHOTO iHBeCcTYBanHA. 3 1touarky 90-x
poxie XX ¢T. A0 CBOIOAHI rpaHMyYHa CTABKA MOAATKY 3HH3WIACH, HANpPHKAAD, Y
SAnonii 2 70 no 37%, Opanuii — 3 65 ao 40, CUIA — 3 50 ao 40. ITpn uboMy Kine-
KiCTb PO3pAAiB WKAAK ONONATKYRAHHA 3MeHmMnacs 3 15 104,312 n0413 14 no 5
Bignosiano [3, ¢. 224; 6]. Mapanencho Bia0yBanocs 3anpoBAKEHHA CoLiaNbHUX
Mabr, Aki repeabauani MOXKIHBICTL BHPaXyBaHys i3 ONOJATKOBYBAHOTO NOXOAY
NEBHUX BRAATKIB (Ha HABYAHHA Y BUUIMX HaBYAJIBHHX 3aKNa8aX, AiKyBauHa i T. n.).
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Mepconansne onogarkypaxya HaOYBaio HETMNOBMX ANs ce(e paHillle puc pery-
MOBAHHA HANPAMIB BUKOpMCTaHHA aAoxody. KpiM Toro, MHpOKe BHKOPHCTawHS
PETYASTOPHOTO MOTEHLIANY HEOMOAATKORYBAHOTO MIHIMYMY Nepersopuiu noaa-
TOK 3 AOx0AiB GizudkuX ociS Ha colianbHO CHpaBeMTRHIF FULATOK, NAATHHKAM U
IKOTO € B OCHOBHOMY CepelHiH KIac Ta 3aMOXKHKI MPOWAapKH CYCMAbCTEA.

YTiM cuctemu nepeonanshoro onofatkysauns sy, ®panuii, HiMewan-
uy i Beavkol Bputanii ictorHo piskstbea. IBeiis taKie 10 BAKOPHUCTANBA BHCO-
KHX CTaROK i CKJAAJHOrO NMPOTPECHBHOTO MEXaHi3My CNpaBNAHHA NOMATKY, AKHit
AOTIOBHIOE HAZRHHA coLlianeHux ninsr. Dpavis nepepbaynia MOXKAHBICTL uHc-
NEBHHX BHPAXYBaHb 3 ONIONATKOBYBAHOTO JOXOMY, BCTRHOBW/IA BHCOKMIE HEONOAA-
TKOBYBaHHH MIHIMYM Ta LIMPOKMIl 2iaDa30H CTABOK NEPCOHARBHOVO Noaatky. Oc-
HOBHUMH @JIEMEHTAMM TIPAMOFO OTIONATKYBAHHA HOXOAIB ¢izuvHnx ocid y Himeu-
UHHI € HEOMOJATKOBYBAHUH MIHIMYM ) piska niporpecis. Besuka bpuranis, nasa-
KH, nepeiiuna 2o NporpecHBHONO MEXaHi3My CNpaBiIsHHA NIEPCOHANEHOTO NOTATKY
3a 7BoMa cTaBkamu (20 1 40%). 3a Takux ysmos npo yHidikaniio nepeoHanbHoro
OTIOAATKYBAHKSE HE HACThCA. MU BBAXKAEMO, WO NOCWIEHHS IHOEpaibHHX TeHAEH-
i} ¥ PO3BHTKY CRITOBOFO ONOJATKYBAHHA 3IMYCHTL ICUIO 3HM3UTH CTABKY i CHpOC-
THTH MEXaNI3M Cripasisanna noaatky y Iseuil, a ®panitia 1ocTynoso BIAMOBUTL-
¢4 Bil WMPOKOFO 3aCTOCYBAHHA MOAATKOBHX NUNIBI COUIaNbHOTO CpAMYBaHBs.
Bianosigwo, rapMo#izalin HEPCoHaTbHOre onoaatkysasaa y €C siadynersca xida
WO ¥ AyXKe BiAAanNeHidl nepcrekTHBI Ta NapanciabHO 13 KOHBEPreHWIEK NPAMONo
ONOMATKYBAHHA Y BCIX BHCOKOPO3IBHHEHUX KpatHax CBiTy.

Kopnoparssuwil nonaTok yTBEpAMBCA AK OIHE 3 OCHOBHHX JKEpen Moros-
HeRHs iHAHCOBHX pecypeis ZepxaBH y nepiog Jpyroi cBiToBOY BiHHN. Ane uepes
KinbKa POKIB micns ii 3akinveHHA Gy0 NoOMiMEHO, INO ONOAATKYBAHHA NPHOYTKY
MOMKE PEryifOBaTH PHHKOBE TMIEPETIKAHHS KATTANY Ta BAHAYATH TCHASHIT PO3BH-
TKY IHBECTHIIHHUX npouecis B Winomy. Bialyscs nepexid B BUKOPHCTaHHS
Maiike BHICHOMHO (ICKAILHOTO YIOTEHWIANY NOAATKY A0 HapoUlyBaHHA HOro pery-
AATOPHUX MOXIHBOCTER. LpHuomy Taka 3MiHa OPICHTHPIB NONATKOROT IONITHEY, 3
OrNANY Ha BIACYTRICTL "3aKOpeHINNX" TPaauUii ONoNaTKYBaHHY NPHOYTKY, Mana
Micie y BCIX BHCOKOPO3BMHEHWX Kpainax csity. llseuis, ®panigs, Himeuunna,
Benuka bpurania, CLUA Ta fInoxis 3anpoBazniy mopsa 3 JOBO RHCOKOK) CTaB-
KOIO KOPTIOPATHBHOTO NOMATKY CHCTEMY HOJATKOBUX MJIbT.

Tlinern B onopaTKyBakHi NpHEYTKY y KOXKRIF KpaiHi 6yav ceoimu, Binnosi-
AHAMY CKOHOMIKO-IHCTHTY UiitHUM ymosaM. Himeuunwa o6pana CTpaTeriio aKTHB-
HOTO PO3BUTKY NPUCKOPEROT aMOpTH3alliT. DpaHUis 3anpoBajmia HI3KY 3arasbHuX
i 4acTkOBRX {HaBiTh ¥ dopMi nomatkoBHX KaWikya) npedeperuii. Oani ninpra
33CTOCORYBANUCH I CAPHAHHA PO3BATKY OKpeMUX ranysell €eKOHOMIKH i Hanps-
MIB NIANPUEMHHIITEA, APYTT — 3 METOIO HAPOHLYBAHHA CKOHOMIMHOTO NOTEHIIANY
NenpecuBHYX TepuTopii. Benuxa Bputanis Menwe, vk Himeuununa i ®panuin,
nepefinanacs igecio posSyaoss npedepenuifitoro onorarkysanns, Ii nonatkosi
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NUIBTH (MPUCKOPEHa aMOPTURALIS, NOAATKOBHI KPEART, 3HHKERI CTABKH TTOAATKY)
OyY cipaMOoBaKi B OCHOBHOMY Ha CTUMYMIOBAHHA HAYKOBO-TEXHIYHOTO NPOrpecy.
lile MeHworo po3BUTKY NUILFOBHI iHCTpYMCHTapit OMoAaTKyBaHHA npubyTKy
wabys y [Useuii. g kpaina ne BBakajia 3a aouinkae icroTHo Rochabmoeaty dic-
KasIbHi Mo3uuli kopnoparueroro moaatky. CIIA sanposagmnnn BUCXiAHY HIKaty
MOAATKY 3aN€XKHO BIR PO3IMIPY A0X0RY cyD’eKTa pABKY (Ana CNpUSHHS POIBHTRY
MAJIOTO i CepenHsOre BI3HECY), a TAKOK NMPHCKOPEHY aMOPTH3ANIIO i iHBeCTHILIHH
MOAATKOBI 3HWKKN. Y SNORIT OCHOBHHUM NiNbLIOBUM MEXAHI3MOM OIAATKYBAHHA
apubyYTKy cTana JudepeHnialis cTaBoK nojaTky.

Kpusa keiinciaHcekol Teopil 1 msnaka rnodanizauis 3H0BY 3MYCHIM riepe-
FAKHYTH MIAXOMH A0 KOPMOPATURHOIO OHOAATKYBaHHA. 3 OGHOTO BOKY, aKTyastisy-
Basacs norpeba HapolyBaHHA [IPHBATHWX IHBECTHILH, a 3 Apyroro — Kagitan, &
HaHMoOLRILMIE axTop BHpoOHMUTBA, NOYAR NepeTikaTH v KPATHA 13 CIPUATIH-
BilllM 3 EKOROMIUHOI TOUKH 30pY MONATKOBHM CepeAOBHINEM i NPOCTILIAM NOaT-
KOBHM 3aKkOHORaBCcTBOM. (CTpaTeria BCTAHOBJCHHS BUCOKO! CTABKH HOZATKY T4
pO3Tany;KeHol CUCTEMHU TTOAATKOBHX Nitjibl §yna 3amiHeHa poz0OYAOBOIO HelTpans-
HOrO ONONATKYRAHHY MPHOYTKY, fika nepenbavana NOCOHAHHS HH3bKOI CTaBky
IOAATKY 3 MOMIPKOBAHUM PO3BHTKOM NiibI'OBOIO iHcTpyMenTapin [7, c. 48], Jinue
3 novatky 1990-x pp. no ceoroati 6azoea craBka KOpHOPATHBHOTO TI0AaTKY Y Hi-
MEYUHHI 2HMEWacE 3 56 10 38,7%, Opanuii — 3 45 ao 34,4, Hlsewii ~ 3 52 no 28,
CUIA -3 45 g0 30 [5, ¢. 223-224; 6). Kpaiuu, siki akTHBHILIE 3a THIINX PO3BHUBAIH
RIABIOBE ONOAATKYBAHHS NPHEYTKY HAHGINBLIE 3BY3UNU chepy 38CTOCYRRHHS UL,

3BicHO, HeHlTpanbHe KOPMOPATHBHE ONOJAATKYBAHHA 3@ HM3bLKOKO CTABKOI
crpuae 36iabmenHo o0carip iHBECTHLIA B YMOBaX HATAarOMKeBOoro PyHKUIOHYBaH-
K COLIARLHO-EKOHOMIUHMX CHCTEM BHCOKOPO3BHHEHMX kpaid. Tpote HaBiTh im 1ie
3ABXCIM BAPTO MIATPUMYBATH JOCATHYTY crabinbHicyb. Yac sia yacy notpibwo ini-
UIIOBATH  MPOrpecyBHi  3MiHM, AKI BH3HAYATHMYTb TIOCTYN Y COUianbHo-
EKOHOMIYHOMY PO3BUTKY. A 118 Us0ro HeoOXiAH! Noaarkosl NILIK IHBECTHUIHHOMO
cripamyBants, Ha Hawy aymxy, y DOJANLUIOMY NOAATKORE Mitbrv 3HOBY HaOyAyTh
WHPOKOTO PO3NOBCI/UKERHA, 4¢ BAE HA AKICHO HOBIM OCHOBI — CTIPUANHA HAyKo-
BO-TEXHIMHOMY MPOrpecy i BIPOBANKEHHIO eKONOTIMHUX TexHonorid. Tipn upomy
PO3BUTOK €BPONCHCHKOT THTErpaUii BH3HAYATHME HANPAMHK [APMONI3ALIT OROIATKY-
BaHrs npubyTxy, & rnobantisawis cnoHykaTiMe 1o aeaam GinbUioro BUPiBHIOBAHNS
ickasbHol edexTHBROCTI KOPTIOPATHBHOTO TIONATKY Yy Beix kpaiwax ceity. Ulo-
npasAa, HAHIMOBIPHILNE, MeXaHIIMN HOro CNpaBnAHAS v kpainax 3axianoi €epon i
HECBPONEHCHKHX KpalHaX BiAPISHATHMYTbeA Ginbine, HIK y cepeauii €C-15.

MaiiHoBe ononaTkysanns 3a ocraqui 80 pokie icTOTHO nocnabuno ceof gic-
KanbHi nosuuii {8, c. 48], ane we Biabynocs #oro ynidikawnii y €C i rnobasbhol
kouBepredutil. Maiisosi nopaTkd, Syayun onHiclo 3 HaBZasHIMINX CKNAnoBUX No-
AATKOBHX CHCTEM, MAlOTb YHMANO TpajuUill cnpasasHHs iy KoxHili Kpaini Io-
pisHOMY 3a6€3neuyIOTh AOTPUMAHHS HPUHLMNIE SKOHOMIYHOT edexTHBROCTI #
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couianbHOl cnpapeanisocTi y npoueci nepeposnoainy BBII. ITonpw Te, wio cBiTo-
Ba KOHKYPCHUIA 32 POIMILEHHA KaniTany 3MyCHNa 3MEHHIHTH MOSATKOBE HABAH-
TasKeHHS Ha 00 ¢KTH BITACHOCTI, HALIOHANTBLAI MeXauisMu MalfHOBOIQ ONONATKY-
BAHHS 3aAUILIMAKCHL Maibke He3MIiHHHMH, MM HaBiTh yBaXKaeMo, 1LO NMOPIBHAHO
He3HauHa (ickaneHa ponib MAKHOBMX NOJATKIB | HAAAN) He CIOHYKATHMME 10 aKTH-
BHMX MOWYKIB UNIAXiB iX pehpopmysants. Bony zanKinaThes CBOEPINHUM ocepel-
KOM "KOHCEPBYBAHHSE" HALIOHANBHMX TPAAHUIY NOXATKOBOT NONITHKM, a Tpancdo-
PMYBATUMYTBCA BicKambHO edeKTHBHILI GOpMU ONOJATKYBaHHA 4K, HalpHKNaa,
cOLianbHI naaTexi.

CouianbHe ONOAATKYBAHHA TIOYANO POIBUBATHCH Y APYTill MONOBHHI MHHY-
JOTO CTOMITIA | WBHAKO YTBEPAHAOCH K OAMH 3 OCHOBHHX criocobis NOMOBHEHHA
dinaHcoBUX pecypeis aepkasy. Biibwicts kpain 3 poO3BHHEHOW PUHKOBOIO €KO-
HOMIKOIO BiIpasy CIPHEHANA iJelo CTROPEHHS 33 PaXyHOK BHECKIR Cy0’€KTIB pHH-
Ky — poboToaaBuis i rpomMaidH — HpaliBHUKIE AePXABHAX COMIaNbHMX BOHIIB,
BHAATKH AKHX MAKOTh LALOBE NPUIHAYCHHSA: YTPUMAKHA TPOMA/ISH NIOXMIOTO BiKY
TAa (HWIUX BEPCTB HEHpaLe3NATHOro HaceneHHd, GIHRHCOBA NIATPHUMKA MPH 3aXBO-
proBaHHAX 1 BTpaTi poboTH. YTiM, AKIWLO BUCOKOPO3BHHEHI KpaiHi KOHTHHEHTAb-
Hoi € BpONY BCTAHOBWIM LWIMPOKI MeXi couniansHoro onoaarkysannd, to CLUA #
Benuxa Bpuradis, 3 1X CKENTHUHUM CTABJICHHAM A0 30iNbIUGHHA COLIANLHHX BH-
AaTkiB, oSpann CTPATErilo NOMIPKOBAHOI GicKanbHoi 6EKTHBHOCTI COLIAABHHX
uiatexie. Anonis 3ainana npomixyy mix 3axiauolo €spornoto 1 CHIA nosuitiro,
nobyayBaBlUM (hickaibHe peryaoBaiHs Ha 06a3i CTROPEHHA CAPUATIMBOFO NoAaT-
KOBOTO CepeloBHLIA TOCTIONAPIOBAHHA i3 OIHOYACHHM HAZAHHAM 1LHPOKOTO CheX-
Tpa couiansHUX rapaHTii.

AKTHBHUH PO3BHTOK COLIANBHOTO OTIOATKYBAHHSA BUABUB HOTO 3NATHICTS
He Jiulle BUPILYBATH COUiaThHI MPodleMH, a i CHOTBOPIOBATH BiATBOPIOBAMBHI
MPOLECH. ARXe, No-Tiepile, COMIANbHI MAATEKI NPALIBHUKIB, AK]I BUPAXOBYIOTLCA 3
X 3apo0iTHOl NNaTh, AK NPaBHRO, 3a NPONOPLIHHAM NPUHNKNIOM, TOrMOIHOIOTH
couianbiy audepeHLiialiio cycninbeTsa, 3anposamxeHHs Nopaa iz nPorpecHBHUM
MCPCOHANLHUM  OIIOJATKYBAHHAM MPONOPLUIHHONO COWANBLHOIO ONOAATKYBAHHSA
HACENCHH YCICIAAHWIO 3aBAAHHA Po30YHOBH COLIAILHO CHpaBeRauBoro (icky.
Tlo-apyre, conianshi nnarexi cyG’exTiB pHRKY — pOSOTOAABLIB, FK) 3aK1A0AI0THCA
y cobieapTicTs nponyxuii, sMeHuylots npHbyTkosicTs OizHecy. Tomy kpaiuu 3
JOBOJIT HU3bKKM HaBAHTAKEHHA COUIAMLUNX fATEXIB HAa CYO eXTiB PHHKY MalOTh
3MOTY PO3BHBATH G KOHKYPEHTOCMIPOMOXKHI BUPOOHHLTEA NOPIEHAHO 3 Kpai-
Ham i3 Oinblwr dickanbHO OPICHTOBAHUM COLiANBHHM ONIOAATKYRAHHIM pOGOTOAA-
BUir. | BiamoBigHo, nopylieHHs Ganancy MiX EKOHOMIMHMMA i COLAILHUMA
npiopHTeTaMK opmysaHEs Ta peanizanil NOZATKOBOT MONITHKH MOXKE MPH3BECTH
JO CTIOBUILHEHHS 3pocTanns BBIL

Koxna kpaina €C HamaracThea HeHTPanisyBatH JiKo HEraTHBHHUX 6QEKTIB CO-
dianbHoro onopaTkyBanss. Himedunna, 3aKpinuBIRM OfHi 3 HAMGIABIIAX ¥ CBITS

137



@ Kpucosamuit A.I., Kowyyx T.B.

30008’ M3aHbL 1{OAC CIIATH COWIAbHAX MAATEKIB 32 MPalliBHHKaMY, BCTAKOBHMA

BHCOKHH piBeHb HEOTMOAATKOBYBAHOIO MIHIMYMY | HH3BKY MIHIMANbHY CTaBKY Y
MIEPCOHATLHOMY OTIONATKYBaKHI, a TAKOXK ofpaa ¢cTpaTerito A0BOM HH3bKOT (icka-
AbHO edeKTNBHOCTE KOPTIOPATNBHONG NoAatky, MpaHLis BHKOPHCTOBYE NPOTpecito
Y COUIANTBHOMY OIIOIATKYBAHHI 1 AKTHBHO PO3BHBAE NUILIOBE ONOAATKYBAHAI NpH-
Oyricy. LllBewin cToiTh Ha NO3KINAX Zetlo MeHWOT, Dk ¥ Dpanili, dickanbHol edex-
THBHOCT] COLANBLHUX IUTATEXIB POSOTOAABILE, OAHOIO 3 HARGIALIN (picKanbHO opie-
HTOBAHMX Y CRITI MIEPCOHANBHOTO OTIOAATKYBAHBS | po3OyROBYE HEHTpanbue Kopno-
PATHBHE OMONATKYBAHHS 33 NOPIBHAHO HU3LKOIO CTABKOI0. BenukoOpuTaHis MitiuMi-
3yBaja HABAHTAYKCHHS COUIANBHMX IUIATENKIB AK Ha NMpaliBBUKIB, TAK i Ha podorona-
BUIR, YTiM, Ha Hally gyMKy, y nepenextusi ®paniia # Hiveuunsa pewo 30m3ims
CTABKH COLIANLHOTO ONOJATKYRAHHS (N4 10i1bIbeAHa CROET KOHKYPEHTOCNIPOMOXK-
HOCTi Ha PHHKAX NPOMHCAOBOT Mpoaykuii), a Benuka bBpurania, napmaxy, Oinbuie
IHTErpYOUHCh ¥ €BPONEHCHKAN eKOHOMIMHMI TPOCTIP, MOCHINTS (ICKATBLHI O3HNI
couiaibHnxX nnaTexis. [pH oMy KOHBEPreRLif couliansHoro ononartkysanns y €C
BiAOYBATHMETHLCA HA (OHI MEHI! AKTHBHOTO PO3BUTKY IHCTHTYTY ACPHKABHUX Co-
LIanbHAX GOHIB y IHINUX BHCOKOPOIBHHEHKX KPaiHaX CRITY.

Ha 3asepuieiss aoaamo, Lo cyvacna po3dyrosa noaaTkosux cucrem Llse-
uii, dpauigii, Himeuunan 1 Bennkoi bpuraxii, Tenaenni nosarkoBoi rapmonizanii
| PO3BHUTKY CBITOBOFO ONOAATKYBAHHA — ¢ HAHKpalll OPieHTHPH JUTA po3pobru
AOBrOCTPOKOROT ¢Tparerii Tpanc@opmManii dickanbnol cdepy Hosux kpaid €C, a
TaKoX YKpaiHH, ska IparHe BKMIOYATHCH B inTerpaniiisi npouech. [Ipusomy s
YkpaiHH Bax/NHBO, O-nepllie, NPUAWHUTK AXCIyTH npo ckacysands I1J1B 1t nepe-
HTH 10 NOIYKY KOHCTPYKTHEBHHX PIlEHL WORO YAOCKOHANEHHA MEXAHIZMY HOro
crpapasuna (nocusenns ickasbHol poai uporo obos’s3koBoro vy €C i Haa3BA-
HAHHO NEPCTIeKTHBHONG MOAATKY 3abe3neunTh AepikaBy GiHAHCOBHMH pecypcaMi
Ans 3aificHeHs HEOOXIZHUX COLIANBHO-eKOHOMIUHUX pedopm). TTo-apyre, mu
BBAKAEMO, 10 Y Kpaini NOTPibHo GpaTh TipuKAan 3 NPOBIAHUX BHCOKOPOIBUHEHUN
Kpain €BponH Ta CBITY, $KI CAPOIYIOTH NPOTPECHBHIA MEXARIZM CHPABIAHHA
NEPCOHANBHONO NOAATKY, afle HE ASKNAPYIOTH LIAKOBUTO! BEIMOBH BiJl HBOTO, TuM
Oinnuie, 1o 3a pizkol gudepeHuianii AOXOMIB HACENEHHS BUKOPHCTAHHA [POIop-
UIHHOrO AIAX0AY Y TIPAMOMY OTIONATKYBANHI N0X0AIB (hI3HUHHX OCID ~ ¢KoHOMIY-
HHUit noncenc, [lo-Tpere, ¢Ain 3BepHyT™H 0COBNHBY YBAry HAa Te, L0 EBPOITCHCBKI
KpalHy aKTHBHO CPUAIOThL THBECTYBAHHIO TA BAPOBA/DKEHHIO HOBITHIX TEXHOROTIN
32 IONOMOTOIO TIJIBF B ONOAATKYBaHHI MpHOYTKy. HexTysaTn posBHTKOM UbOTO
HaNpsMy MoAaTkosot Ridepanizailii i SHUAKYBATH CTaBKY NOAATKY Ha NpuOYTOK B
Ykpaiti - ue aani "koHcepsyBaTh" 3aCTApiNyY ranyieBy CTPYKTYPY 1T eKOHOMIKY Ta
MIATPUMYBATH CIIOKHBALLKE TeHAewnil v rocnonapiosatni. Io-ueTeepre, noOCH-
JECHRS KPHTHUROTO cTapnenus Opanuil Ta HiMeusutn 40 Wupokux Mex coufanb-
ROI eKCNAycii SepKABK € CBOEPLIHHM iMNYysbcom NS YKPainu, mob IMeHInNTH
BUCOKE UT 11 CKOHOMINHOT CHUCTEMH HABAHTANMEHHS COWIANLHMX NAATEXIB Ha
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cy6'exTiB PUHKY (MpUHANMIAI 50 NOCACHEHHA ICTOTHOTO 1OCTYITY Y 3pocTanHi
BBIN). | no-n’ste, Ykpair', neobxinko, uacaigyoqn [lseno, Dpanuio, Himeu-
uniy Ta Benuky Bpxrakiio, peanizoByBaTh e nocTyoBi pickanshi pehopMu,
AKi HE HECYTh 3arpo3H £ KOHOMIuHOT pectadinizauil. Amke €C roToBuil TONCPAHT-
HO CTABHTHCH N0 GardaFbox HallioHaibhuX 0cobARBOCTEH ONONATKYBAHHA KpaiH
(HaBiTh TIpeTEHIEH S Ha BCTYR), AKi LIBWIKO 10IAI0TH KOH'IOHKTYpHI crapy i
AEMOHCTPYIOTH 3pocTanHs BBIN, ane we 3a1liKaBACHKI Y NOABI BA CBOIX TEPeHax
NENPECHRHHX T€PUTOPIH. '
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