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TepnoninbcoK020 HAUWIOHAIbLHO20 EKOHOMIYHO20 YHIgepCcUmeny

IHBECTULIMHATIPUBABJIUBICTH PETTOHIB

Hocmanogka npodaemu.OnHUM 13 KIIOYOBUX 3aBlIaHb HHUHINIHBOI BIAIU €
MUTAaHHA PO3BUTKY PETIOHIB TANOCWJIEHHS IXHHOTO EKOHOMIYHOIO TOTEHIIANy.
BaxxnuBUM YMHHUKOM €KOHOMIYHOrO 3pocTaHHs € iuBectumii. [ns Ykpainu, sika
NepeKUBaE MepioJl BUXOAY 3 KPU30BOTO CTaHy, OCOOIMBO BaXIJIMBUM Ta aKTyaJIbHUM
€ TIUTaHHS 3a7y4YeHHS 1HO3EMHHUX 1HBECTHUIIHM, OCKUIBKA BOHU MAalOTh BarOMUN BILJIUB
Ha EKOHOMIYHMI pO3BUTOK KpaiHu. IIpore HaiOuibmoi aerpajaunii B YkpaiHi Ha
CHOTOJ[HI 3a3HA€ 1HBECTHUIIIMHA MiTbHICTh. [lOTIpIICHHS 1HBECTUIIHHOTO KIIMaTy,
MOJIMBOCTEH OIO/DKETIB YCIX PIBHIB,3HIDKEHHS JUIOBOI aKTUBHOCTI CYO’€KTIB
roCrofaproBaHHs MPU3BENH 10 CKIAJHOTO CTaHy 1HBECTULIMHOI chepu.

OpHuM 13 MOKAa3HUKIB, MO0 Bif0Opa)kae CTaOUTBPHUI €KOHOMIYHUN PO3BUTOK
OKpPEMHUX Tajly3el eKOHOMIKH, a TaKOXK €KOHOMIKH KpaiHMU 3arajioM € 1HBECTHIIIiHa
MPUBAOJIMBICTH PETI1OHIB.

Ananiz _ocmanuix 0docnidycens i nyonikauii. JIocnipkeHHs TpoOiemMu Ta
BUBYCHHS TMWTaHb I1HBECTULIMNHOI NPHUBAOJIMBOCTI PETIOHIB YKpaiHW CbhOTrOJIHI
Ha0yBa€e OCOONMBOI AaKTyaJIbHOCTI. TEOPETHYHMM 1 TMPAKTUYHUM AaCHeKTaM
IHBECTUIIIIHOI TPUBAOIMBOCTI PETiOHIB TPHUCBATAIM 3HAYHY KUIBKICTh TMpallb
MPOBIHI BITYM3HSHI 1 3apyOixkH1 gocaiaHuku, cepen Hux: Bnaciok O.C., ['aBpuitok
O. B.I'yoancekuit b.O., [lparan 1. B., Kamau [''M., brnank [.0.Ognak Oarato

npo0iieM TEOPEeTHUYHOIo Ta MPAKTUYHOIO XapakTepy y Wi cdepl 3amumaroThes



HEBUPIIIEHUMH, IO 3yMOBIIIOE€ TNOTpedy B MPOBEAEHHI JOAATKOBHX HAyKOBHX
MOIIYKIB IIOJI0 YIOCKOHAJICHHS 1HBECTUIIIHOT TPUBAOIUBOCTI PETiOHIB.

Hocmanoeka 3a60anna.Bu3HAaunNTH  CYTHICTh TOHATTA  “IHBECTHIIIMHA
npuBaOIUBICTH perioHiB”. OWIHUTH 1HBECTHIIIHY MPUBAOJIMBICTD PETiOHIB YKpaiHu,
BU3HAYUTH OCHOBHI MPOOJIEMH, MOB’sI3aH1 3 HAJAXOHKECHHSAM 1HO3EMHHUX 1HBECTHIIIHN B
€KOHOMIKY YKpaiHu, BUSBUTH IIUISAXU X BUPIIICHHS.

Burxnad ocnognozo mamepiany docnidycenna. IHBecTHIliiiHA TIPUBAOIHUBICTD €
TOJIOBHOIO YMOBOIO (DOpMYyBaHHSI 1HBECTUIIIMHOIO KJIIMATy pErioHy. Y cydacHii
Hayll ©Oarato yBaru MOPUAUBIETBCA JOCTIPKEHHIO CYTHOCTI 1HBECTHUIIIIHOT
MPUBA0JIMBOCTI PETIOHY, 3arajioM BITYM3HSHI EKOHOMICTM HE MawTh MO0
PO3YyMIHHSI CYTHOCTI ‘‘IHBECTHIIHA NPUBAOIUBICTH PETIOHY  €IUHOI TMO3UIIii
TpaKTyBaHHS 111€1 CKJIAJIHOI €KOHOMIYHOi KaTeropii. ¥ HayKoOBHX poOOTax IOBOJII
gacTo 0auuMoO CIpoOW OKpPEMHUX aBTOPIB HABOJUTU BU3HAYEHHS 1HBECTHUIMHOT
MPUBAOJIMBOCTI PETIOHY SIK “BIJIMOBIIHICTh PETIOHY OCHOBHHM IIIJISIM 1HBECTOPIB, 110
MOJIATAIOTh Y MPUOYTKOBOCTI, OC3pM3MKOBOCTI Ta JIKBIAHOCTI iHBecThuin” [11];
“piBeHBb 3aJI0BOJICHHSI (pIHAHCOBUX, BUPOOHWYMX, OpraHi3alllMHUX Ta 1HIIUX BUMOT
YM IHTEPECIB 1HBECTOPA 11010 KOHKPETHOrO periony” [12]. A. Acayn y cBoiil poOoTi
Mo/Ja€ Take BHU3HAYCHHS: “‘CTAHOBWINE PETiOHY B TOW YW I1HIIMH MOMEHT dacy,
TEHJICHI[IT HOTO PO3BHUTKY 110, BiIOOpaKatOThCSA B IHBECTHIIHHINA akTHBHOCTI® [1].51.
3anopoxHoro 1 JI. J[aueHko iHBecTuliiiHa NMPUBAOIUBICTh PO3IISAAETHCS HE TUIBKU
K (piHAHCOBO-CKOHOMIYHHUM IMOKA3HHWK, a TaKOX SIK MOJENb KUIBKICHHX 1 SKICHHX
MOKA3HUKIB — OI[IHOK 30BHIIIHKOTO CEePeAoBUINA (MOJITUYHOTO, E€KOHOMIYHOTO,
COIIaJIbHOTO, TIPABOBOI0) 1 BHYTPIIIHBOTO MO3UIIOHYBaHHS 00’ €KTa Y 30BHIITHBOMY
cepenoBuii [4].

B ykpaincbkomy aiioBoMy kypHaii “ExcriepT”’ 1HBeCTHIIIITHA TPUBAOIHUBICTh
PO3TIIANAETECI B TOEMHAHHI 3 €(QEKTUBHICTIO I1HBECTHIN Ta 1HBECTHUIIHHOIO
TISUTBHICTIO: “e()eKTUBHICTh 1HBECTHUIIIM BU3HAYA€ 1HBECTHUIIMHY MPUBAOIHBICTh, a
IHBECTHI[IiiHA MPUBAOINBICTh AKTUBHICTh IHBECTHLIIHHOT AisibHOCTI” [13].

C. O. Immyk ta T. B. KyniHiu po3riasgaioTh 1HBECTHUIIIIHY MPUBAOIUBICTD, SIK

IHTeTpaJlbHUM TMOKAa3HUK, 10 00’€AHYye cucTeMy (QopMallbHUX 1 HepopMaTbHUX



KpUTEPIiB, 32 SIKUMUA BU3HAYAETHCS JOILIBHICTh BKIAJEHHS KaIliTaay B MOTCHIIIMHANA
00’€KT 1HBECTYBaHHS; CYKYIHICTh TII€BHHX [apaMeTpiB Ta XapaKTEPUCTHK,
MpUTAMaHHUX 1IbOMY PErioHy, SKI JO3BOJIAIOTh MOMY 3allydaTH HEOOX1THHM oOcsT
KamiTary Ha B3aEMOBHTITHUX 3 IHBECTOpaMH yMoBax [6, c. 71].

H. Makapiii B6auyae B 1HBECTHUIIIMHIN MPHUBAOIUBOCTICIIPABEIJIUBY KIJIbKICHY 1
SKICHY XapaKTepUCTHUKHU 30BHIIIHHOTO 1 BHYTPIIIHBOTO CEpPeAOBHUINA 00’ €KTa
MOTEHIIIHO MOXJIMBOTO iHBECTYBaHHS [ 7].

O. HocoBamij CyTHICTIO 1HBECTUIIIMHOI MPUBAOIUBOCTI PO3yMi€ y3arajbHEHY
XapaKTEPUCTHUKY MEepeBar 1 HeI0MIKIB 00’ €KTa 1HBECTYBAHHSI, BBAXKAE 11 1HAMKATOPOM,
MOKAa3aHHS SIKOTO JIO3BOJISIIOTH 3POOMTH BUCHOBKM IOTEHI[IHHUM 1HBECTOpaM Ipo
HEOOX1THICTh 1 JOIIBHICTh BKJIAJEHHS (piHAHCOBHX 3ac00iB came B JaHUN 00’ €KT
[10].

Ha nymky BueHoro T. Momota, IHBECTHIlIiHA NPUBAOIUBICTHIBISETHCS
pPIBHEM 3aJI0BOJICHHS (piHAHCOBUX, BUPOOHUYHUX, OPTaHI3allIHUX Ta IHIIUX BUMOT YU
IHTEpeCiB I1HBECTOpa WIOJ0 KOHKPETHOTO OO0 ’€KTa, KWW MOXE€ BHU3HAYATHCS YU
OIIHIOBATHUCS] 3HAYEHHSMM BIJMOBIIHUX MOKA3HUKIB, Y TOMY YHWCI IHTETPAIbHOI
ominkH [9].

A. Jlyka BBaxkae, 110 Ha PEriOHAJIBLHOMY PIiBHI 1HBECTHUIIHHA TPUBAOIMUBICTH
XapaKTEepPU3y€eThCs SICKPABO BUPAXKEHOIO CIELU(]IKO0, sKa HacaMIlepell CTOCYEThCA
ocoOnMBocTe  (OpMyBaHHS MOTEHLIANIB  KOXXHOI  TEPUTOpIli, PO3MILLEHHS
MaricTpalieid, arpokJIiMaTHIHUX yMOB [3].

JI. bopur ta C. T'epacumoBaHa I1HBECTHUIIWHY MpUBAOIUBICTb PETIOHY
IUBJSATHCA3 TO3MIIN 1HBECTULIMHOTO KJIIMaTy, pPIBHA PO3BUTKY 1HBECTHULIIMHOI
1HOPACTPYKTYpH, MOMIMBOCTI 3alydye€HHS I1HBECTUIIMHUX pECypciB Ta I1HIIMX
(dakTOopiB, 10 ICTOTHO BIUIMBAIOTh Ha (OpMyBaHHS MPUOYTKOBOCTI 1HBECTHLIN 1
IHBECTHIIIHHUX PU3HKIB [2].

CynepewinBuil CTaTyc TMOHATTA ‘“‘{HBECTHIlIIiHA MNpUBaOIUBICTE  MOXKHA
MOSICHUTH TUM, IO KOKEH 3 YYaCHHUKIB MpPOIECY IHBECTYBaHHS pPO3yMi€ Horo mo-

CBOEMY Ta BKJIQJIa€ B IHBECTHIIIIHY MPUBAOIMBICTH CBiii 3MiCT [8].



O1iHKY1HBECTHIITHOIIPUBAOIMBOCTIPET1OHI BIPOBOAUTD HAH

VYkpainu(puc.1).

JIbBiBChKa 1.601
IBano-®paHKiBCHKA 1.478
Onecbka 1.459
Binaunmpka 1.428
M. KuiB 1.419
JHinponeTpoBchka 1.418
Bonuncbka 141
XapkiBchKa 1.404
YepHiriBcbka 1.397
Kuromupcrka 1.385
TepHominbcpka 1.356
3amopisbka 1.355
KuiBcpka 1.353
PiBHeHCBKA 1.343
CyMmcbka 1.339
MukonaiBcbka 1.329
M. CeBacTonons 1.32
Yepkacbka 131
XMenbpHUIbKA 1.289
[onTaBcbka 1.283
KipoBorpancska 1.283
JloHenbKa 1.281
Jlyrancebka 1.28
3akapraTcbka 1.274
XepcoHcbKa 1.264
UYepHiBenbka 1.25
AP Kpum 1.228
0 0.5 . 1 15 2
B 3HayeHHs 1HACKCY

Puc. 1. PeiiTuHr perioniB “Inaexc inBecTuninHoi npuBadJnBocTi”
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JlociKeHHs 3aCBIIUYIOTh, IO 3a 1HACKCOM 1HBECTHIIHHOT mpuBaduBocTi (1,
601lnynkTn)JIpBiBCbKAa 00MIaCTh TOCiAA€ Tepiie Miciie B YKpaiHi, TOOTO 3a
migcymkamu 2014 p. diAepcTBO 1HBECTHIIIMHOI MPUBAOIMBOCTI PETiOHIB OTpPUMAaB

JIeBiB. IBano-®pankiBcbka, Opechka, BiHHHMIIbKa 0051acTI MOTpanuiu y Tpymy



JiepiB Ta MOKA3yIOTh 3pOCTaHHS KOHKYpeHiii Mix coboro. AP Kpum, UepHniserbka,
XepcoHChbKa 00JacTi y PEHTHMHTOBIN TaOMHII PO3MICTUIUCS 3HAYHO HIX4Ye.MicTo
KuiB BiIHOCUTBCS 10 PETIOHIB 3 BUCOKMM PEUTHHIOM 1HBECTHUIIIMHOI TPUBAOINBOCTI
st iHBecTOpiB (I’ste Micie cepen obmacteit). Po30DKHICTP B 1HBECTHIIIMHIN
pUBAOJIUBOCTI PEriOHIB CIPUYMHEHA HEPIBHOMIPHICTIO COIlaJbHO-EKOHOMIYHOTO
PO3BUTKY 00JIaCTEl KpaiHH.

[aBecTuIliiiHa MPUBAOIUBICTE OKPEMOTO PETioHy (OPMYEThCS TMiA  JTI€0
(akTOpiB HAI[IOHAJIBHOTO Ta PETiOHAJIBLHOrO PiBHIB. PaKTOPHU HAIIOHAIHHOTO PIBHS
XapaKTepU3ylOTh 1HBECTUIIINHE CEPENOBUINEC KpaiHM 3arajioM, a perioHalbHi
(dakTopu TMpUTaMaHHI OKPEMOMY MICTy 4d 0O0JiacTi. Y CBOIO 4Yepry, cepel Iux
(bakTOpiB BUAUISAIOTH MO3UTUBHI Ta HETATUBHI.

['eorpadiune posTanryBaHHS, TPYJIOBI pPECYpCH, TMPUPOAHI PECypCcH €
MO3UTUBHUMH PETIOHATBHUMHU (daKTopamMu, SKi 3A1MCHIOIOTh BaroMHil BIUIMB Ha
IHBECTULIIMHY TPUBAOIMBICTh perioHy. HecnpustnuBuii KiIiMar 1 KOPYIIiS €
HETaTUBHUMHU PETiOHAJBHUMHU (DaKTOpaMH, K1 3aBAAIOTh IIKOAM 1HBECTULIIMHOMY
CEPElIOBUIIY PETIOHY.

JIBoMa TIO3UTUBHUMH 3arajlbHOACPKaBHUMH (PakTOpamMu, SKi CHPUSIOTH
IIJIBUIIICHHIO 1HBECTUIIMHOI MPUBAOJIMBOCTI PETIOHIB € CIemiadbHI 3aXoau 13
3aJly4CHHSIIHBECTOPIB Ha JepkaBHOMY piBHI Ta €Bpointerpaiis.lloripmenns
1HBECTHUIIMHOI MPUBAOIMBOCTI MICT Ta obOyiacTel YKpaiHu 31MCHIOETHCS T J1€10
(GakToOpiB JEpPKABHOTO PIBHS: BIJICYTHOCTI 3aKOHOJABUMX aKTiB, HECTAOLIHHOCTI
3aKOHOJaB4o0i 0a3u, il ImocagoBHUX 0OCIO.

B Vkpaini Ha ChOrojgHi ICHye IJla HHU3Ka TMpoOJieM, 10 MEePEelIKOIKAITh
MOJTIMIIICHHIO 1HBECTHUIIMHOT MPUBAOIMBOCTI PErioHiB, a came:iH(usIisa, oOMexeHa
3aIliKaBJEHICTh MOTEHIIHHUX 1HBECTOPIB, ICTOTHE MOIaTKOBE HABAHTAXKCHHSI.

[opiuro CBiTOBUII €KOHOMIYHHMA (POPYM MPOBOAUTH OMUTYBAHHS, 3TiTHO
AKOTO cepesl (hakTopiB, MO MalOTh HAWOUIBIIMN BIJIMB HA PO3BUTOK Oi3HECYy B

VYkpaini €: nonitTuyHa HecTtaOuIbHICTE (16,5%), a HaliMeHIMA — pPO3BUTOK

iHppactpykrypu (1,0%) (puc. 2).



PO3BUTOK iHQPACTPYKTYpH

HU3BKiH piBEHb OXOPOHH 3[I0POB’SI

HEJOCTaTHIM piBeHb KBaidikallii po6oyoi cumu
BIZICYTHICTb ITpodeciiiHol eTHKH

3JI0YHHHICTb

TPYI0BE 3aKOHO/IaBCTBO

HO,Z[aTKOBi CTaBKH
BAJIIOTHE PETYJIIOBAHHA

Oropokpartis

iHGIALIsA

Aii ypsiny

HO/IaTKOBE 3aKOHOJIaBCTBO

JOCTYT 110 (hJiHAHCOBHMX peCcypcCiB

IOJIITHYHA HECTAOLIBLHICTH

0 2 4 6 8§ 10 12 14 16 18

Puc. 2. Xapakrepucruka pakropis, 1110 3aBa:Ka0Th PO3BUTKY Oi3HeCy B
Ykpaini
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Sx BumiIMBae 3 puc. 2, BaroOMU BIUIMB HA 1HBECTULIWHY NpUBAOIUBICTD
pErioHIB 3I1HCHIOIOThHE JIMIIE IMOJITUYHA HECTaOlIbHICTh, JOCTYI 10 (DIHAHCOBUX
pecypciB, a i O13HECOBI yMOBHU: HEIOCTaTHIM piBeHb KBamidikaiii poO0Yoi CHUIH,
OrOpOKpaTis.

InBecTopu mnependavarOTh BTPATH, OLIHMBILNK MEPEHIKOAM Y 31MCHEHHI
KaliTaJ0BKJIa/IeHb, y CTBOPEHHI Ta BEJICHH1 O13HECY, 1110 MPU3BOJATH 10 BiJIMOBH Bij
PO3BUTKY O13HECY B PETIOHI.

CaiToBa (hiHaHCOBa KpH3a 3aBAajia YKpaiHl 3HaYHOI HIKOAHM, B YMOBAX SKOi
1HBECTOPH HE XOYYTh PHU3MKYBATH TaBKJIAJaTH BJAcCHI KOIUTH B HECTAOLIbHY
YKpaiHChKY €KOHOMIKY.

HeoOxigHo 3ayBaxuTu, 10 Mpu BUOOpPI 00’€KTa BKIJIAJAHHS 1HO3EMHI
1HBECTOPH KEPYIOThCS TAaKUMH YMOBAaMHU: 3aXWINEHICTh BKJIQAIB Ta OTPUMaHHS
npuOyTKy. Ha ChOrOHINIHIN J€Hb JKOJIHA 3 IIUX YMOB B YKpaiHI HE BUKOHYETHCS

MTOBHOIO MIpOIO.



Bucnosku 3 nposedenozo 0docnidxycenns. IHBeCTUIIHI pecypcH IMOCTAlOTh

BOXJIMBUMH 1HCTPYMEHTAMU TMOKPAIICHHS COLIaIbHO-€KOHOMIUYHOTO XHUTTS KpaiHH
Ta pErioHiB. IX pomb y TrocmojapchKii isAbHOCTI Cy0’€KTiB TOCNOAAPIOBAHHS
3poctae. B pe3ynbTaTi bOro 3’ ABIsSETHCS MOTpeda y CTBOPEHHI II€EBUX MEXaHI3MiB 1X
3JTy4EHHS, IJIIXOM I1JBHUINCHHS IHBECTULIMHOT MpUBaOIMBOCTI. TOMY JTOCIIIKEHHSI
HallpaBJICHE Ha BHU3HAYEHHS CYTHOCTI TOHATTA ‘‘1HBECTHIIHHA NPUBAOIHMBICTD
perioHiB”, 11 poJii Ta 3HAYEHHS y KUTTI PETriOHIB.

[HBecTuIiliHy MPUBAOIMBICT PETIOHY 3aMPOIIOHOBAHO PO3TIISIATH AK SKICHY
Ta KUIBKICHY XapaKTEPUCTUKY 00’ €KTa MOKJIMBOTO 1HBECTYBaHHS B MEBHUM MOMEHT
yacy, 110 CKJIaIAa€ThCs 3 CYKYMHOCTI IK 00 €KTUBHUX, TaK 1 Cy0 €KTUBHUX (DAKTOPIB,
BIUIMBAE Ha PIillIEHHS 1HBECTOPA 010 JOILJIBHOCTI IHBECTYBAaHHS Yy JAaHUK 00’ €KT Ta
MOYJIMBOCTI 311ICHEHHS 1HBECTHUIIMHOI JISUTBHOCTI.

3rilHO0 3 PEUTHHIOM IHBECTHUIIINHOI NPUBAOIUBOCTI PETIOHIB, CKJIAJICHUM
[HCTUTYTOM €KOHOMIYHMX AOCTIIKeHb Ta MOJITUYHUX KOHCyibTalid Ha 2014 p.,
JAEPCTBO 1HBECTHULIMHOI MpUBaOIMBOCTI perioHiB orpumaB JIbBiB. IBaHO-
@®pankiBcbka, Opecbka, BiHHMIBKAa 007acTi TOTpanmuid y Tpymy JiepiB Ta
MOKa3yI0Th 3pPOCTaHHS KOHKYPEHIIii MK cO0010.

3 omepkaHUX PE3ydbTaTIB 1 MPOBEICHOTO JOCIHIIKEHHS BHUILIUBAE, IO
dbopmyBatu B YKpaiHi npuBabJIMBe 1HBECTUIIIHE CEPETOBUIIE MOTPIOHO 3 aKTUBHHUX
Jep>KaBHUX JMiil, CIPIMOBAaHMX HA 3MiHY IPABOBOr0, €KOHOMIYHOTO, MOJITUYHOIO

TOJISI B KpaiHi.
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Cumop I. B.JaBugoscbka I. LIHBECTUIIIMHA TIPUBABJIMBICTDH
PEI'TOHIB

Mera. Bu3HauuTH CYTHICTh NOHATTS ‘‘IHBECTULIMHA MNPUBAOIMBICTH PETIOHIB’.
OuiHUTH 1HBECTHUIIHHY NPUBAOIMBICT, PETiOHIB YKpaiHW, BU3HAYUTH OCHOBHI
npoOJsieMH, TOB’s3aHI 3 HAAXO/KEHHSM 1HO3EMHUX 1HBECTUIIH B EKOHOMIKY
VYkpainu, BUSIBUTH IIISAXU X BUPIIICHHS.

Mertoauka gociaimkeHHsi. TeopeTUKO-METOM0JOITYHOI0 OCHOBOKO JIOCHIJKEHHS €
OoQIUiHI CTAaTUCTUYHI MaTepiam [HCTUTYTy €KOHOMIYHMX JOCHIDKeHb Ta
MOJIITUYHUX KOHCYJIbTAIliM, HAYKOBI Mpalll BITYM3HAHUX Ta 3apyODKHUX aBTOPIB 3
MUTaHb 1HBECTUIIMHOI MpUBAOJMBOCTI perioHiB,pecypcu Internet. ¥V mpomect
JTOCIIDKCHHS BUKOPHCTAaHO 3araJlbHOHAyKOBI Ta CICMiaJbHI METOIU IS
MPOBE/ICHHS aHAJ3y Ta OILIHKK 1HBECTUIIMHOI MPUBAOIMBOCTI PEriOHIB YKpaiHW,
3aCTOCOBAHO MPUMOMHU IpaiyHOr0 BiAOOPaKEHHS pe3yJIbTaTIB.
Pe3yabTaTH.PO3riisiHyTO HayKoOB1 MIAXOAM HIOAO TJIYMAu€HHS CYTHOCTI HOHATTS
“iHBecTULIMHA MPUBAOIUBICTD” . PO3IIsSHYTO OILIHKY 1HBECTULIMHOI MPUBAOIUBOCTI
perioHiB. 3’scoBaHO (haKTOpPW BIUIMBY Ha PO3BUTOK Oi3Hecy B YKpaiHi 1 NPUUYUHU
HU3BKO1 1HBECTHUIIMHOI aKTHUBHOCTI perioHiB. BusBieHo mnpobiemu, 110
MEPEIIKOIKAIOTh TOJIMIIEHHIO 1HBECTUIINHOT MPUBAOIMBOCTI PETIOHIB, a CaMe:
1HIAIISE, OOMeXeHa 3aIliKaBJICHICTh MOTCHINMHUX 1HBECTOPIB, ICTOTHE MOJATKOBE
HABAHTAXKCHHA. 3’sicOBaHO, 1m0 ¢GopMyBaTH B YKpaiHi NMPUBAOIMBE 1HBECTHIIIIHE
cepelloBUIlle TOTPIOHO 3 AaKTUBHUX JIEPKABHUX 1, CIPSMOBAHUX Ha 3MIHY

MPaBOBOTO, EKOHOMIYHOTO, TIOJIITUYHOTO TOJISI.



HaykoBa HOBHM3HA 1O/sira€ y PO3KPUTTI CYTHOCTI TMOHATTS “‘{HBECTHIIIHA
npuBaOIMBICTE PETIOHY’, y TEOPETUYHOMY OOIPYHTYBaHHI 1 MPaKTHYHOMY
BUPIIICHH] KOMIUJIEKCY IIMTaHb, IOB’SI3aHUX 3 1HBECTHUI[IHHOI MPHUBAOJIUBICTIO
PETiOHIB Ta HAYKOBOMY apryMEHTYBaHHI HAampsMiB HOTO BAOCKOHAJICHHS B Cy4aCHUX
YMOBax.
IIpakTnyna 3HauymicTe. OTpuMaHi pe3yJabTaTH AOCIIIKEHHS € MIAIPYHTSIM Ui
BUPIIICHHS MPAKTUYHUX MPOOJIeM 1HBECTHUIIMHOT MPUBAOIMBOCTI PETIOHIB YKpaiHU.
Kiarw4oBi cjoBa: iHBecTHIIIiHA [isSJIbHICTh, 1HBECTHUIIIMHE CEPEIOBHIIIE,
IHBECTHUIIII{HA MPUBAOIUBICTh PETiOHIB, 1HO3E€MHI 1HBECTOPH, 1HO3EMHI 1HBECTHIII],

(akTOpH BIUIUBY.

Cunop I. B.,JlaBuoBCcKasn I. . MHBECTHUIIMOHHASA
HPUBJEKATEJIBHOCTDb PETUOHOB
Heab. Omnpenenuts CyIHOCTh MOHATHS “‘WHBECTHIIMOHHAS MPHUBJIEKATEIBHOCTD
pernoHoB”. OLEHUTh MHBECTUIIMOHHYIO IPHUBIIEKATEIBHOCTh PETHOHOB Y KPaWHBI,
OTPENEINTh OCHOBHBIC MPOOJIEMBbI, CBS3aHHBIE C TMOCTYIUIEHHUEM HWHOCTPAHHBIX
WHBECTUIIUMA B DKOHOMUKY Y KpauHbl, OOHAPYXKUTh MTyTH UX PEILICHHUS.
MeTtoauka ucciea0BaHus. TeopeTUKO-METONOJIOITHYECKON OCHOBOM HMCCIIEIOBAHUSA
SABJISIFOTCSL O(PUITMATIbHBIC CTATHUCTHYECKHE Marepuaibl MHCTUTYyTa 3KOHOMHYECKUX
WCCJICIOBAHUM U MOJUTHUYECKUX KOHCYJIbTALMM, HAYYHBIE TPYIbl OTCYECTBEHHBIX U
3apyOEKHBIX aBTOPOB IO BOMPOCAM HMHBECTUIIMOHHOM MPHUBJICKATEIHLHOCTH
peruoHoB, pecypcel Internet. B mpouecce  ucciienoBaHUS  MCIOJIb30BaHbI
oOllleHayYHble M CHEIUaJbHbIe METOABl JUIsl TMPOBEICHHUS aHadu3a W OICHKU
MHBECTUIIMOHHOW TMPUBJIEKATEILHOCTA PETMOHOB YKpaWHbl, MPUMEHEHbl MPUEMBI
rpaduyecKoro oToOpakeHus pe3yabTaToB.
Pe3yabrTaTrbl. PaccMOTpeHbl Hay4yHblE MOJIXOAbl OTHOCUTEIBHO TOJIKOBAHUSA
CYIIHOCTH TOHSTUS ‘‘UHBECTUIMOHHAA MPUBJIEKATENIBHOCTH . PaccMoTpeHa olleHKa
MHBECTULIMOHHOMN MPUBJIEKATEIbHOCTH PErMOHOB. BhIsICHEHBI (haKTOpBI BIUSHUS Ha
pa3BuTHEe OM3HECAa B YKpaWHE W TPUYMHBI HU3KOW HHBECTUIIMOHHOW aKTUBHOCTHU

peroHoB. OOHapykeHbl MpPOOJEMbI, KOTOpbIE MPEMSATCTBYIOT  YIYUYIIECHUIO



WHBECTUIIMOHHON  MPUBJIEKATENIbHOCTH  PETMOHOB, a HMMEHHO:  HMHQIISLNA,
OTPAaHUYECHHAS 3aMHTEPECOBAHHOCTh IMOTCHIMAIBHBIX HWHBECTOPOB, CYIECTBEHHAs
HaJIOroBasi Harpyska. BeisicHeHO, uyTo (hopMHUpOBaTh B YKpanHEe NPUBIEKATEIbHYIO
WHBECTHULIMOHHYIO CpeQy HYKHO W3 aKTHBHBIX T'OCYJAapCTBEHHBIX JIEWCTBHIA,
HaIIPaBJICHHBIX HA CMEHY ITPABOBOT0, 9KOHOMHUYECKOT0, IIOJTUTUYECKOTO MOJIS.
Hayynass  HOBHM3HA  3aKIIO4acTCsI B PAcCKphITUM  CYIIHOCTH  IOHATHSA
“MHBECTHIIMOHHAS MPUBJICKATEIHHOCTh PErHOHA”, B TEOPETUYECKOM O0OOCHOBAHUH U
IIPAKTUYECKOM PEIICHUH KOMILIEKCA BOIIPOCOB, CBS3aHHBIX C WHBECTULMOHHOU
IIPUBJICKATEIBHOCTHIO PETMOHOB, U HAYYHOM apryMEHTHUPOBAHWUU HAIIPABICHHUU €r0
COBEPLIECHCTBOBAHUS B COBPEMEHHBIX YCIOBHSIX.

IIpakTHyeckass 3HA4YMMOCTb. [loaydeHO pe3ynbTaTbl MCCIIEIOBAaHUS IOIIOYBOM
JUISL  pEIICHUsS MPAKTUYECKUX NPoOJeM HWHBECTULHMOHHON MPHUBIEKATEIbHOCTU
PETHMOHOB Y KpauHBbI.

KiroueBble ci10Ba: WHBECTULIMOHHAS JEATEIBHOCTh, WHBECTHLMOHHAsA Cpeaa,
WHBECTULIMOHHAS  MPUBJEKATEIbHOCTh PETrMOHOB, HWHOCTPAHHBIE  HMHBECTOPHI,

HMHOCTPAHHBIC NHBCCTUIINH, (baKTOpBI BJIMSAHMA.

Sidor G. V., Davidovskaya G. I.INVESTMENT ATTRACTIVENESS OF
REGIONS

Purpose.Determinethepurposeoftheconceptof “the investment attractivenessof
regions”. RateinvestmentattractivenessofregionsofUkraine,
toidentifythemainproblemsassociatedwiththearrivalofforeigninvestmentinUkraine,
toidentifysolutions.

Methodology of
research.Theoreticalandmethodologicalbasisofthestudyistheofficialstatisticaldataofth
elnstituteforEconomicResearchandPolicyConsulting,
scientificworksdomesticandforeignauthorsoninvestmentattractivenessofregions,
resourcesinternet.
Thestudyusedgeneralscientificandspecialmethodsforanalysisandevaluationofinvestme

ntattractivenessofregionsofUkraineappliedtechniquesgraphicaldisplayofresults.



Findings.Weconsiderscientificapproachestotheinterpretationofessenceofconcep
t “investmentattractiveness”. Considerstheinvestmentattractivenessofregions.
ItisfoundimpactsonbusinessdevelopmentinUkraineandthereasonsforlowinvestmentact
Ivityregions.
Theproblemsimpedingtheimprovementofinvestmentattractivenessofregions,
namelyinflation, limitedinterestofpotentialinvestorssubstantialtaxburden.
ItwasfoundthatforminUkraineanattractiveinvestmentenvironmentwiththerequiredactiv
estateactionaimedatchangingthelegal, economicandpoliticalfields.

Originalityconsistsinrevealingtheessenceoftheconceptof
“investmentattractivenessoftheregion”,
thetheoreticalstudyandpracticalsolvingcomplexissuesrelatedtotheinvestmentattractive
nessofregionsandareasofscientificreasoningtoimproveitinmodernterms.

Practical
value.Theresultsofresearchisthebasisforsolvingpracticalproblemsofinvestmentattracti
venessofregionsofUKkraine.

Keywords:investment, investmentenvironment, investment attractivenessof

regions, foreigninvestors, foreigninvestments, factorsofinfluence.






