
Naopak o pravideln! mesadn! prijem ide rtedy, ak dohodar ziskava pravidelnu mesadnu

odmenu a zamestnfvatel' mu ho zfdtovdva pravidelne raz za ieder mesiac. V takomto pripade je

iedno, di dohod6r vykon6va v dohodnutom obdobi trvania pr6cu 5 dni v mesiaci alebo 20 dni.

Zamestnanci, ktori majf pravidelnf mesadni prijem sri povinne poisteni v nezamestnanosti,

d6chodkovo poisteni a platia poistnd na poistenie v nezamestnanosti, d6chodkov6 poistenie

a nemocensk6 poistenie. Zamestndvatel, kto{i ich zamestndva, plati poistn6 na nemocenske,

d6chodkovd, garandn6, urazov6 poistenie, poistn6 na nemocensk6 poistenie a poistnd do rezervn6ho

tbndu a je povinne urazovo poisten!. Poistnd sa plati z rrymeriavacieho z6kladu. V mesadnom

iikaze plistneno a prispevkov qrkazuje zamestndvatef rymeriavacie zhklady a odvedend poistnd

za zamestnancov.

ZAver
Vysokri miera nezamestnanosti mladfch I'udi predstaruje probldm nielen pre Slovenskt

republiku, ale rovnako aj pre vld5inu dlensklch 5t6tov Eur6pskej [nie, a preto aj Europska unia robi

kroky kjej zniZovaniu.- 
Iniciativa Eur6pskej rinie sn6zvom ,Ml6dei. vpohybe" od5tartovala vroku 2010 vr6mci

srratdgie Eur6pa 2020. Hlavnfm ciel'om tejto iniciatiry je zlep5it'vzdelivanie mladlch liudi

a zvyiit'mieru ich zamestnanosti. Ml6deZ v pohybe sa zametiava na tieto okruhy:
o celoZivotn6vzdeliivanie,
. z\.rySovanie percenta mladlfch liudi s vySSim vzdelanim,
o vzdel6vacia a pracovn6 mobilita,
o zlepsenie zamestnanosti mladlch l'udi - ciel'om je zjednodu5it prechod zo Skoly do

prdie, zmenSit segment6ciu trhu a bojovat'proti rozmdhajricemu sa trendu najimaf mladli ch

na dodasnd zmluvY.
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I
IIBIIFIOI}KETHE IHBECTyBAH Hflj BHKI IIIKI{ CyTIACHOCTI TA IIEPCIIEKT

PO3BIITKY

The main prohlents of theory and practice of budget inveslmenl in Llkraine are investigoteJ The noJen

practice of hudgei sources of fnancing inwstmenls was analyzed. Prospecls directions of budget investmeE

derelopment w ere suggesl ed.' 
Key wordsi budget, budget mvestment, manogement principles of budget inreshnents, iwestment proJe(a

public inveslments.

Jlocfi()xeuo ocnoeai npo,te.vu neopii i npaKtilu\lt 3diicileHHn 6ndtcenwozo iilsecntysa|Ht e Yxpalnt

ITpoauuizoeauo cyqacHlti cmaH dxepet Qiuaucyeatus 6ndxenmux iilseclnttlliit. Busuaueuo nepcne\nuaHi HattPtrrc'

poseunr ry Sndxe n I H o 2 o i H a e cnl )ts aH H t- -Knncooi 
caoaa: Sndxen, 

'pdxenne 
iHaecnt'sqHna, npuHqunu ,vnpasniHHn (ttodtcemuuutr itaecutilli*tc'

Heecnu4titilni npoexm, dap KaaH i Kant nlaTbtt I iH4(cnt ttqti

3liilcHeHus MoAepHi3arfii ocHoB coqianr,Ho-eKoHoMitIHoro BiTqlI3lrtHoro AepxaBorBopeEru{

nepeA6aqae yAocKoHaJIeHHt po3BlrrKy ineecruqiiiHux npoqeciB B KoHre1cri ix 6roAxetroro

3a6e3[eqenHr. Arrya,rrnoro 3HarreHHr Ha6yBa€ 6roAxerue iunecryranur 3a yMoB Aept(aBHoro

crpareriqHoro peryffoBaHHs rpaHcdlopMaqifiHllx 3MiH y AepxaBi.
Teoperu.rui fi npaKTHqHi aCileKrH 6|oIXerrOrO iUneCrynanu-r B cBoix npauni

Aoc.rriAxyBann c. Eyroeuucrxr.rfi, A. [errrp, I. 3anarpiHa, T- 3aronaqrra, lL Kliniaenro, o.

Kupglerxo, T. Maiiopona, E. Maauu-rx, O. Poxro Ta iH. flpoTe 3Baxarcqll Ha BaIoMI4i BHecox

3faAzurux HayKoBrIlB, ,4oci 3pocTae Heo6xiAHicTb flOlanbrloro AocniAXeHHt oroAxernoro

lHBecryBaHHt 3 ypaxyBaHHtM AHHaMiKH CyqacH[tx rniH ra BH3HaqeHHtM nepcneKTuB iiofo

po3BnrKy.
Heaocrarnictr TpaKTyBaHHr rroHrrTrr "6roAxeilre iunecrynannr" y HopMaTITBHO-npaBoBlaI

nireparypi I; 3] syuonruoe HeHarexHrrii pineur ioro Btr3HaqeHocri ra o6rpyHTyBaHHt npo6fler{

eSeKruBHofo 3acrocyBaHHt y ilpaI(TuqHoMy acIIeKtl.

Ero.4xerHe iHnecrynaunr loqinbHo Brr3HaqaTIr rK cyKynHicT6 Aiii.4epxaBlI lqoAo peanl3a4l

innecrnuifi 3a paxyHoK KorxriB 6roAxerin ycix piBHiB, xlo nepeAoaqalorb <fiuaucynaHux

insecruqiiiHnx nporpaM 3 Meroro 3a6e3neqeHHr crparerii coqiaJr6Ho-eKoHoMlqHoro po3Bl'ITIqv Ha

3araJrbHoAepxaBHoMy i uicqeeouy pinlux. Eto4xerni igsecrfiqii saxluso po3rJItAaTlI 3a

I{acrynHLIMIr O3HaKaMrI:

- 3a cneqH(biKoro KoturiB, 3a paxyHoK KorpI'Ix 3AtiicHIOCTbCt lHBeCryBaHHt;

- 3a oco6JrrrBr,rM crarycoM yqacHr.rKiB iHeecruqiiiHoi AirlrHocri, Iqo 3yMoBnIo€ HacraHHt

cneqn$ivuux npaBoB!.Ix HacniAKiB [9, c. 155].

Polr 6roAxerHofo iHBecryBaHrrr rroJrrfae y fioro cycfiulbHoMy npu3HaqeHHl Ta

BrrpDKaeT6ct qepe3 OyHKIIii otoAxersux inrecrlrrlifi, KoTpi IlpotBntrcTbct y t[opvynanui ra

siAHonleuHi ocHoBHItx Son4in, nepepo3noAini iHnecrnqiiinux pecypciB, a TaKoX - 3a6e3neqenHl

ra cnpuglri coUialruo-erononiqHoro po3BnrKy AepxaBII, 3aranoM' ra periouin, 3oKpeMa [7, c'

206]. BuoxperraJreHHr 6roAxerHoro iHBecr),BaHHf, B oco6JIIrBLrit Buu iHsecruqiftHoi AitnbHocrt

cnp1as€ peari3a4ii crparerilHr.rx nanpnvia couia,rr,uo-exosoMi.rHoro po3BnrKy 3 6e3nocepeAHsolo

yqacrro AepxaBH, rK yqacHltKa iHgecrlrqifinax npoqeciB [8, c. 65].

3saxarcqu na cnequ$ir<y Ta o6MexeHicTb KorrrTiB, ulo 3a6e3[eqyroB :4rficueuHr

6rcAxernoro ixnecryaaHux, neoAuiunnu e rilrr<icso-o6rpyutoeauuii ni46ip npiopureruux

HanprMiB lxoAo finAxeTFMx insecruUifi. a raKox - ni4auueHHr piBHc e$eKrl'lBHoro ynpan,rirur

HnM1r [4, c. 87]. 3 qieio lrerom Heo6xiAuo 3a6e3neqyBarr4 si.qnosiAHicrr nnanis xaniranoBKJraAeHr'

rrloAo Brr3HaqeHux uanpruir Air.nurocri, cra6in6He $iuaucynanm ll4x lnauiB Ta 6e3nepepBHe

iH$opnynanHr oprauin BnaAu A,rr cBoeqacuoro npniiuxrrr siAnosiAH[x piurenr. Pea:riraqir

saBAaHE. ynpanniuHr 6roAxennutl isrecruqiquu nepeA6a'la€ .4oTpl4MaHHt HacTynHHx npuuqnnie

ix gaificHenn-r:

- KoopAHHaurr eraelaoaii opraHin BJranu ulo.ro y3ro4xeHHt crparerirrHHx Hanpruie

6roAxerHoi [oJriTI.IKH a coqia,rruo-erououiqnoro nonirl{Kolo AepxaBu;

- rovnlexcuicrb crpyKrypu norortHrrx i xanira,rr,nux sunarxie 6roaNetis ycix piBHiB

6roaxernoi cItcreMpI;
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- npoeKrHe 3a6e3reqeHHt ynpaBniHHt 6rogxernuuu .innecrnqrsrni 
tt t1i".:l:-":i]-Y

nporpar,lno-uilboBofo MeTo.[y s xoHrexsri :Aiiifirenns opraui:auiiiuo-rexHF{HHx I QlHaHcoB[x

raxoais;

- o6MexeHicrr Hanpruin sAiiiclteHHr 6ro,qxerntlx ineecruuiil 3 BI{3HaqeHHttr{ BaxJII{BocTl

ix npiopurerin uloAo coqiallnoro erlrercry AJUI cycrlnr'crBa;' 
- yrroaxeHicrs 'lAiilcHeuHc 6ro.lxerunx iHeecflruiil ra 6oproaoi no,rirtlxs e roHrexcti

ana:riruqnoro liaxoly Ao o6csris tfinaucynannx i pea,ricrnuuocri iHsecTl'lqiiHux npoexris [2]'

,{orplrvanH.r Blrule3a3HarleHux lplrHqtlnin y .npoueci 6roAxerHoro innecryaaHHr

AO3BOJIT4TL :a6e:neqlrru peanisaqiro cyqacHIIX nanpruin coqialrso-exonoMltlHofo po3BIlTKy

repxaBlr 3 ypaxyBaHHtl\I crpareriunux npiopurerin rpaucQoptr'tautfiHux neperBopeHb'
.EroaxerrreiurecrynauHrrAiiicrrroerscs3apaxyHoKxorurin,uepxasHofoTaMlcueBllx

6roaxeris. Y xosrercri niAnuuleuHx e$ercrnnHocri ynpauiuux 6roAxersuu iunecrynauuru

seobxrAsoro nocrae onrr-ruirarlis o6crris 6ro4xeTuoro $iuaucyrauur eKoHoMlqHoro po3BIrTKy

AepxaBH. 3riAuo rpauu.ruoi lrexi 6roAxeflrr.rx innecruqifi A. oyeure, ixniii onruuanrnuil o6crr

.ro""rra, ,rurrouri" 2yo BBn. -flr cnigvurr rirqu:ssna npaKrI'IKa rgiicnexru KarllraJrbHllx

ineecrlruii 3a paxyHoK 6roaxersux xoutrin. TaKa Mexa a Yxpaiui npaKTnqHo HeaoctxHa'

Bnpolonx 2010-ZOiS pp. cuocrepiralacr, necra6inlna res,qen[i.r qacrru AepxaBHlrx iHsecruqiii y

,ur:-unory o6cs:li BIiil. Tar, ror<peua, y 2011 p., y nopinururui:2010 p., ni,q6y:rocr He3HaqHe

:6irrureusr AaHoro roKa3Htnu i l,syo lo l,9Vo. Caue 2011 pir Aoqilrno siArairnr, r,v
nepio1or,l. rolu 6y,ro loctrgyro tuarcttlta,rusoi Be,lFIIrHl'I 6rcAxersux iHseCTilUifi i: siAnosi1nl'M

.6i.nr-esr"r o6c'y BBIL [o 2014 p. o6c'r. xarita:rluux iHsecruqi6 : ,{epxanuoro ra

nicqenux 6roANeris vxpaiuu 3MeHrrrr{Jrrrcb 6inlrll, sK sa 650/o. BiAnostAuo, cyTreBo 3N{eHlUIl.rIacL

rxHr qacrKa y 3aranbHoMy o6crai BBII z 1,8%oy 2012p. rc 0,5ohy 2014 p', y 2015 p ueit

rroKa3HI{K cxlas 0,9o [10]. Ue csiA'Iut 3araJloM npo 3HItXeHHt inseCrHqiiiHoi npnBa6nuBocTl

sirqq:uxnoi er<onorurir4 (binaucony HecnpoMoxHlcTr ra ue:aqixanleuicrr 4epxawt iunecryearn

KorrrTrr B erosouiqulrfr ra coqialrnufi po3BuToK, iUrni npiopurerHi uanprntxu, a TaKox y

cgopeuni cflpr;rrTJrr.rBr{x yMoB AJUI pea,ritartii BaxJrr.tBl{x insecrul{iftHlix npoer<rie 3 MeToIo

,uno6i.utto niA'ror<y islrux IrloNlunr'tx 4xepen ix $iuaucyranHr'
.{lr e$exrunHoro sAificneHur 6roAxeilroro iHnecrynanHa BaxIuBIlM nocTae, tK noKa3ye

npaKTHKa aapy6i*n"* rpaiH. ruruaveuHr npiopr.rrerir y peanirauii broaxersoi norifttru rx Ha

o.p*u""oty,-taK i Ha Micqesorly pirHrx. lnr npnrura4y, y KpaiHax 3axiaHoi erponn' CIIIA'

Kauagi n1:uaval6HltM e cnptMyBaHHt 6roAxeruux insecruqiii y coqia-lruufi po3BuToK.4epxaB,

noKpatqeHHf, sxocri xuTrs nuaan"rrrr", :a6eueqeus-r cycni:6noro no6po6yry. Y 6roaxeri Kaua4u

nu i6lo pix rinsror t 1.9 n,rpa. aor. 3anraHoBaHo Ha nplni iusecruuii r vicueny i couia,ruHy

iudpacrpyrrypy ia l0-piuunu :o6oe'.rsaHurr'r yprgy. ToMy y uaii6.nr.rxui r'aic.tqi yprlo^.{ 6yae

npercraBJIeHo 4oorocrptrroai npiopureru aJlt oHoBneHHr ra lto4epuiraqii iu$pacrpyxrypn

KanaAr-r. Kptu roro, y cyvi 3,4 MnpA Aon nportroM HacryllHl{x 5 poxin cxla'ru noqarrori

iqnecrnqii na coqia.:rlny iutfpacrpyrrypy, rqo c[pI{tTIIMe 3afaJIoM po3Ix[peHHIO AocTynHoro

xuraa (n rolry vuc:ri npury,rxie Anr xeprB Hacunr,crna), IIATpIIMUI paHHlofo HaBqaHHt Ta

AorruAy ,u Aitottt, siAnonreHnlo rynsrypuoi ta perpeaqifiuoi in$pacrpyrrypu' a raKox

norimueHHq o6'exrin ct[epu oxoponn 3AopoB't [11]. 3uauna vacTxa 6ro4xerunx iHrecruqifi y

xpainax 3axiAnoi erponr cnprMoByeTr,cr y po3BuToK nasorexHo:rorifi, y gecrxiii Pecrry6liui,

c:rosaqqllHi, vropuuui - Ha rnATprrMKy HayKoBr.rx ycTaHoB ra cTBopeHHt nonHx po6ovt'tx Mlcub Ta

in. Touy 4m sa6e:neueuru e$exrnruoro lrexaui:uy 6roAxErnoro rHBecryBaHHt, BpaxoByloqfi

sapy6ixunii gocni4, lepuoqeproBrrM nocrae caMe ru6ip rHx'crparerlqHux AepTaBHxl

innecrnqiiiHllx npoercrin, sxi Hafi6iIrmoro rrliporo cnpl{tTI{MyTL coqlanLHo-eKoHoMltIHoMy

po3BnTKy Aep)r(aBx 
.ra periouir, a raKox 3aAoBO'leHHrO CyCnilr,Httx norpe6. O4nax n yMoBax

ae$iuury broAxerHux pecypcin oAnuu i: anbTepHaTnBHllx AxepeJI $inaucynanur iHsecruuifiHoi

Air:ruocri MoxHa BBaxarl{ xoruru ino:leuslrx iunecropin [5]'
!.lx sa6egleqeuHl e(terrueuocri 6roANernoro iunecryeaHur AoIIULHo {K Ha

3ararLHoAepxaBHoNfy, TaK i na rr.ricUenoMy pinnrx po:po6JItTI{ I 3aKoHoAaBqo 3aTBepAxyBaTII

ocnonsi HaIrDtMIt ineecrilqiilHoi noliruru 3 ypaxyBaHHtM uafisaxrilgiilzx cyqacHlD( BITKJIIIKIB'
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IIOB'frgAEfiX flK i3 Bi'T'M3HTHVMI4, TAK i CBiTOBilMI4 TEHACHIIi'MII PoBBK'trT<Y CKOHOMiKN TN'
BrrlepeAxanrHoro HapoulyBanrul 6roAxernlrx irsecruqii, tqo craHe noryxHrrM rMnynbcoM Ant
erconouiqnoro 3pocraHHt [6, c. 1l0].

Taxau .nanou, AJrr rroAaurblrroro BAocKorriuenru uexauiruy ynparninu.r 6roAxernnlr
inrecryrannau BaxJruBIrM e:

- rfoplryraunr cnpurrJruBoro insecruqifiuoro ra innosaqiftuoro rniuary e 4epxari ir
3arryqeHrurM sosHirxHix ra eryrpirnnix inrec'ropia r rr,roxmnicno ,(octrHenHt ycix nocrannenro<

crparerivnlrx uilefiI
- ra6erne.{eHm npo:opocri flpouecy npoBeneHru{ moniropr.rury ra ouiHKr.I aepxutBHl.D(

insecrrtrIiftHux npoerrir 3 Meroro loAulJrErtroro pe3ynbrartBHoro BxKopucraHnx 6ro4xerur.rx
roruris;

- BnpoBaaxeHnr paqionalmux nanpruxin BuKoprrcrauHt 6IoAxernnx iHsecflrqifi ir
uox;rnricno 3acrocyBaHrur [paKTnKI4 HaAaHHt Aepr(aBnrrx rapanriri.
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