36ipHUK HayKOBUX Npaub

Ha TAi uMx 3ayBaXkeHb i MipKyBaHb He BapTO HEAOOLIHIOBATU AOTOC
CTPaxoBoi, TUM biAbLUE, LLO... — | TYT MOXHa HaBecTn 6arato aprymMeHTiB..
Hac uekae noTeHUiMHe 3POCTaHHA IHTEPECY AO CTPaxOBOro 3aXUCHY
NoB’A3aHe i3 PO3BUTKOM CYCMiAbCTBA, HEOOXIAHWMI OAHAK peanbHUN BUTYK
LbOro iHTepecy 3 60Ky nonuty (Nia AEBI3OM: «CTpaxyBaHHS KynyeTbCs, a
HEe MPOAAETLCHA»). Hac uyekae BUKOPUCTAHHA CTpaxyBaHHA Yy CUCTEMI
NEeHCIMHOro 3abe3neyeHHs, aka BumMmarae BcebiuHOro po3ymMiHHsA. Takox,
Hac 4JeKae CcTpaxoBa nepebypoBa cUCTEMM Oe3NeKkH, Lo BUMArae
HebyBaAOl COLiaAbHOI MPUMHATHOCTI. Hac Yekae CTBOPEHHSA BiAMOBIAHUX
CTUMYAIB AAS TOTO, LWOO PO3BUHYTU AO CTpaxyBaHHS AAS 6@30BOI 3axXMUCTy
coujanbHoro. Yekae Hac i BBeAeHHSI O0OOB’A3KOBOr0O  MEAWYHOrO
CTpaxyBaHHSl, ke HeobXiAHO OOrpyHTyBaTW, HacnpaBai 36yayBaTv i
NOAACHWUTU. HaneBHO, Lie He BCi NepeAyMOBM CEPUO3HOI 0OPOOBKK MNOHATTA
CTPaxoBoOi crnpaBu Ta H6e3nocepeAHbo TEPMIHOAOMYHOMO MOHATTA. TUM
HeMeHLWe, 3PO3yMIAO, WO OYHKUIT Ta MPUHUMNKU CTpaxyBaHHA, AOroc
CTPaxoBOi cnpaBu, WO 0a3yeTbCSA Ha CMiIAbHOCTI PU3KNKY, MOBUHHI AK
MOXHa WBUALLE MPOHUKHYTU B COLiaAbHY CBIAOMICTb TPOMAaASH.
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MOTUBU TA ®AKTOPU BNAUBY HA KPEAUTHY
MOBEAIHKY AOMOIroCrnoAAPCTB

QiHaHCM  AOMaALLHIX TrOCMOAAPCTB €  BaXAUMBOK  CKAAAOBOIO
¢diHaHCOBOI  cucTeMM  KpalHW.  AOMOrocnopapctBa  BUCTYMalOTb
CnoXunBavyamMn BUPODOAEHOI MPOAYKLIi, GOPMYHOTb OCHOBY CMOXWBYOro
NONUTY, 3AIMCHIOIOTb BIATBOPEHHS AMOACBKOIO KamiTaAy, BOAOAItOTb
iHBECTULIMHUMUK  pecypcamn. AK  cyb’ekTh  GIHAHCOBOTO  PUHKY
AOMOrOCMnoAapcTBa € akKTUBHUMW ydaCHUKaMKU GiHAHCOBUX BIAHOCUH, fKi
MOXYTb BUCTYNnaTh fIK NPOAABUAMMU, TaK i NOKYNUAMMK IPOLLIOBUX KOLUTIB,
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bOopMYyOUM IHBECTULIMHI pecypcu abo 3anyyaroum KPEAUTHI KOLLTW.
diHaHCOBa nNOBEAIHKA AOMOrOCNOAApPCTB BMNAMBAE Ha COLUiaAbHO-
EKOHOMIYHUIN PO3BUTOK AEPXKABU | TOMY € 00'EKTOM AOCAIAKEHHSA BUEHUX
EKOHOMICTIB cepep skux A. BpoBuueHko, T. EppemeHko, M. KacbsH,
T. Kisuma, . KyankoB, B. N\eoHoB, |. AomaunHcbka, B. ManeHko,
A. HeaHamoBa, O. Pe3HikoBa, H. CAaB’siHCbKa.

KpeAUTHY MOBEAIHKY, K CKAAAOBY 4acTUHY GiHAHCOBOI MOBEAIHKHM
AOMOIOCMOAAPCTB, AOCAIAXKYBaAM M. IBalleHKko, T. Kisuma, A. Ctpebkos,
O. WamaHcbka. Pa3oM 3 TUM, AOCAIAXKEHHSI KPEAMUTHOI MOBEAIHKK
AOMOrOCMnoAapcTB, i MOTMBIB Ta aktopiB BMAMBY MoTpebytotb
NOAAAbLLIOTO BUBYEHHSA.

Y npougeci aHaAi3y HayKOBOI AiTepaTtypu, NPUCBAYEHOI AOCAIAKEHHAM
KPEAUTHOI MOBEAIHKM HaCeAeHHS BWMABAEHO CriAbHI MIAXOAWM BYEHUX
EKOHOMICTIB AO 1i TAyMau€eHHs (Taba. 1).

E€AHICTb NOrAAIAIB BUEHMX HA CYTHICTb KPEAMUTHOI NOBEAIHKM MOAATAE Y

PO3YMiHHI 1T fIK AIAAbHOCTI, fIka nMOB’A3aHa i3 3aMn03MYEHHAM
(3aAyUYEHHAM) KowWTiB i 6a3yeTbCs Ha 3araAbHOMPUWUHATUX MPUHLMNAX
KPEeAUTYBaHHS.

3aAyyeHHs KPEAUTHUX pecypcis, AaE MOXAMBICTb

AOMOrocnopapcTBaM  3aA0BOAbHUTM  MOTPeOGM  nNpu BIACYTHOCTI
3a0llaAXeHb, MOKpallyBaTU YMOBW XXUTTH, MNIABULLYBATU pPiBEHb IX
AOOpOOYTY. Ha KpeauTHy MNOBEAIHKY AOMOIOCMOAAPCTB  BMNAMBAIOTh
yncaeHHi daktopn. Ha aymky O.C. LLlamaHCbKOI, KpeauTHa MOBEAiIHKa
AOMOrocrnopapcts  GOPMYETbCA MiA BNAMBOM  TakKUX UYUHHUKIB AK:
NMOAITUYHA Ta cOLjaAbHa CUTyalis B KpaiHi, piBEHb AOBIpU (HEAOBIPU) AO
AEpXaBu Ta GiHAHCOBOI CUCTEMMU, PiBEHb PO3BUTKY PiHAHCOBOIO PUHKY
Ta WOro iHGPacCTPyKTypu, €KOHOMIYHa i ¢iHaHCOBa rpamoTHICTb, CTaH
NpPaBOBOro PEeryAtoBaHHA KPEAMUTHOI AIAbHOCTI, COLjiaAbHO-NMCUXOAOTIYHI
Ta CoUiaAbHO-KYAbTYPHI cTepeoTtnnu [5, c. 107].

AINCHO, MOAITMYHA Ta COLIAAbHO-EKOHOMIUYHA CUTyalisl B AepXaBi
BM3HAYa€E KPEAUTHY NOBEAIHKY HAaceAeHHs. pKu 3pocTaHHi HaLUiOHaAbHOI
€KOHOMIKM, HU3bKOMY piBHI 6e3pobiTTs, cTabiAbHOMY KypcCi BaAlOT Ta
PiBHI LiH AOMOrocrnopapcrBa uvacrTille 3aAyyaroTb KPeAWUTHI pecypcu. Y
nepiop  KPUM30BUX  ABULW,  3POCTaHHi  6e3pobitTTa,  MOAITUYUHIN
HecTabiAbHOCTI  3MEHLUYETbCA  MNOMMT Ha TOBapu | MOCAYrH,
AOMOrocrnopapcTBa 3 06epexHiCTio BCTynatoTb B KPEAWUTHI BiAHOCWMHMU
abo B3arani BIAMOBASIFOTbCSA BiA HUX.

89



36ipHUK HayKOBUX Npaub

Tabamus 1
TpaktyBaHHA NOHATTA «KPEAUTHa NOBEAIHKa»

ABTOp 3MicT TAYMaueHHsA

AifIAbHICTL  iHAMBIA@  YM AOMOFOCMOAAPCTBA, 3a fAKOi  BiabyBaeTbcs
A. CtpebkoB 3aMo3MUYeHHs TPOLLUOBMX KOLWITIB, fAke nepepbauae ix 060B’sI3KOBE
noBepHeHHsa [1, ¢. 110].

AifIAbHICTb iHAMBIAQ, B NpoLEeci SKoro BianByBaeTbcs 3an03UYEHHA KOLITIB Ha

M. IBaleHkKo ) . . .
YMOBax TEPMIHOBOCTI, 3BOPOTHOCTI i NAaTHOCTI [2, ¢. B1].
AiSIAbHICTb, CnNpAMOBaHa Ha 3aAyYeHHA TMMYacOBO BIAbHMX KOLUTIB iHLIMX
. cyb’ekTiB: IHCTUTYLLIM iHAHCOBOTO WHKY, NiANPUEMCTB, iHLLINX
T. Kiauma y YU ¢ PUHKY ANp

AOMOTOCMOAAPCTB Ha YMOBax MOBEPHEHOCTi, CTPOKOBOCTI Ta, K NPaBWAO,
nAaaTtHocTi i 3abeaneveHocrTi [3, c. 21].

AifiAbHICTb iHAMBIAA abo AoMoOrocnopapcTBa y npoueci Akoi BianbyBaeTbcs
O. WamaHcbKa | 3ano3uYeHHs KOLUTIB Ha YMOBax TePMIHOBOCTI, 3BOPOTHOCTI Ta NAATHOCTI [4, C.
94].

AOBipa AOMOrocnoAapcTB A0 AEPXaBU MPOABAAETLCS Y IX CTaBAEHHI
AO BCiX EKOHOMIUYHUX IHCTUTYTIB Y HiK. EdekTMBHa cniBnpaua 6aHKIBCbKMUX
yCTaHOB Ta AOMOIOCMNOAAPCTB MOXAMBA AULLE MPU AOBIPi HACEAEHHS AO
AEpXaBu Ta BOaHKIBCbKOI cucteMu. CuTyauisi, Aka CKAanacb B YKpaiHi
ynpoaoBX 2014-2015 pp. HeratMBHO BMAWMHYAA Ha CTabiAbHICTb
BiTYM3HAHOI BAHKIBCbKOI cMCTEMUM. 3HAUHA A€BaAbBalia rPUBHI, cnaa B
€KOHOMILlj, BINCbKOBI Ail Y CXIAHOMY PEriOHi, PO3PMUB MiXPEriOHaAbHUX
3B’'AAI3KIB  YHACAIpOK  aHekcii AP Kpum, HepoCcTatHiM  piBeHb
KOPMNOPaTUBHOIO ynpaBAiHHA 3YMOBWAW MOTiPLUEHHA AKOCTI KPEAUTHOIo
noptpento 6aHkiB. YHACAIAOK 3pocTaHHA 0b6cary NpobAEMHUX KPEAMUTIB
6aHKKM 3MyLLUeHi 6yAM CTBOpHOBATM 3HAYHI Pe3epBU 3a aAKTUBHUMMU
ornepauigamu, WO HEMUHyYe HeraTMBHO BMNAMHYAO Ha PiBEHb KaniTaAidauil
OaHKiBCbKMX YycTaHoB. Y 2014 p. BiTYM3HAHI OaHKIBCbKi yCTaHOBM
BiapaxyBaAn A0 pesepBiB 103 MAPA. TPH., WO CTaA0 BMU3HAYaAbHUM
YUHHUKOM OTPUMAHHSA HeraTUBHUX PiHAHCOBUX pe3yabTaTiB: y 2014 p.
30UTKM BAHKIBCbKOIO CEKTOPY CKAAAM Manxe 53 MApPA. rpH. Y 2014 p.
KiIAbKICTb OaHKiB, AAKi MatoTb OAHKIBCbKi AiLeH3iT HauioHaAbHOro 6aHKy
YkpaiHu, ckopotuaacs 3 180 po 163 6aHkiB [7]. YnpoaoBX 8 micsuiB
HBY BiakAMKaB AiLeH3iT we 29 6aHKiB, TaKMM UYMHOM CTaHOM Ha 1
BepecHs 2015 p. avwe 134 6aHKM BONOAIAM BAHKIBCbKMMM AiLLEH3IAMMU
[8]. Taka cuTyauia HeraTMBHO BNAMHYAQ Ha AOBIipPY AOMOIOCNoAapcTB A0
BITYM3HAHOI BAHKIBCbKOI CUCTEMM.

BRAMB KPM30BMX ABULL, B EKOHOMIYHIN Ta NOAITUYHIN cdepax KpaiHu
Ha KPEAUTHY MOBEAIHKY AOMOrOCNOAAPCTB BiaOOpPa3MBCA y MOKa3HUKAX
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AVMHaMIKU KPEAUTIB, AKI HapaHO AOMOrocrnopapctBam BITYUMIHAHUMM
6aHkamu (Taba. 2).
Tabamus 2
AMHaMiKa KpeAuTiB HapaHUX AOMOrocrnoaapcTBaM 6aHKiBCbKUMMU
yctaHoBamMu YkpaiHu y 2008-2014 pp.*

Moka3HMKK 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014
MAPA. TpH. | 280,5 | 241,2 | 209,5 | 201,2 | 187,6 | 1935 | 211,2
Kpeauy remn 86,0 | 869 | 960 | 932 | 103,1 | 109,1
HaAaHI 3DOCTaHHF|,A>
AOMALLHIM abCOAIOTHUI
rocnopapcTeam npupicr, - -39,3 -31,7 -8,3 -13,6 5,9 17,7
MAPA. TPH.

* CKAAAEHO | po3paxoBaHO aBTOPOM Ha OCHOBI [5].

AK BMAHO i3 MNOKA3HMKIB MNpPeACTaBAEHUX Yy Taba. 2, KpeauTHa
NnoBeAiHKa AOMOIOCMOAAPCTB € UYTAMBOKO AO EKOHOMIUYHMX Ta MOAITUUHKUX
dakTopiB. Tak, cBiToBa piHAHCOBO-KpeArMTHa Kpu3a 2008 p. HeEraTUBHO
BNAMHYAQ Ha KPEAUTWU, HapaHi AOMaLUHIM rocrnopapcTBam i ix obcar
CKOPOTUBCA A0 PiBHA 241,2 MApA. TPH. Yy 2009 p., 209,5 MAPA. TPH. Yy
2010 p., 201,2 mApA. TpH. y 2011 p., 187,6 mApA. TpH. y 2012 p. Y
HacTtynHi 2013-2014 pp. cnocrepiranacb akTuBi3alUis KpPeAUTHOI
NOBEAIHKM AOMOrOCNOAAPCTB, OAHaK piBHA 2008 p. 3a obcAarom
KPEAMUTIB HE AOCATHYTO.

KpeaAuTHy TMOBEAIHKY AOMOIOCMOAAPCTB BW3HaA4YakOTb MOTUBMU,
IHWMMKU CAOBaMU - MeTa, AN AOCATHEHHS SIKOI AOMOrocrnopapcTBa
3aAyyaloTb KpeauTHi pecypcu. OCHOBHUMW MOTMBaMM AO 3aAyYEHHS
KPEAUTHUX pecypciB €: 3abe3neyeHHss 6aXaHoro piBHA XWUTTA, BUTPATU
NOB’A3aHi 3 YTPMMAHHAM AiTEW, NPOBEAEHHS HaLjiOHaAbHUX 06pPSAIB,
BiAHOBAEHHSA 3A0POB’A, 6axaHHA po3noyat abo PO3LINMPUTU BAACHUK
Bi3Hec.

OAHMM i3 OCHOBHMX MOTUBIB OTPUMAHHA KPEAUTY € MOTUB
3abe3neyeHHa baxaHoro piBHA XUTTA. Take 6axaHHS BMHUMKAE 4yepes
BIAUYTTA HecTaui fK MartepiaabHUX OAar (MeOAiB, OAAry, MNPOAYKTIB
XapyyBaHHA, TOBaApiB AAA AOMY TOLLO), TaK i COUiaAbHUX (TYPUCTUYHI
NOI3AKK, CTpaxyBaHHA Ta iH.). [lparHeHHs BOAOAITM TakKUMKU X
MaTtepiaAnbHUMKU BAaramMm SIK CyCiAM, 3HAWOMI, POAMYUI MIALUTOBXYE AO
O6axaHHs oTpumMaTM ToBapu Ta MOCAYrM, fIKi HEe MarTb FPOLLIOBOrO
3abe3neyeHHs.

MiknyBaHHA 0OaTbKiB MPO AITEW NPOSABASIETLCA Y MNPArHEHHi AaTU
HalWaAKaM HanKkpale: 3abe3neyntin opAaromM Ta B3YTTSM, HaBYaAbHUM

921



36ipHUK HayKOBUX Npaub

NPUAAAASIM, CYYACHMMW TrapXeTamu, AaTU BUCOKUM PiBEHb OCBITU.
AomorocnopapcrtBa 3 HU3bKUMKU AOXOAAMU 3MYLLUEHI Y TaKuUX BUMNapKax
BCTynatm Yy KPeAWUTHIi BIAHOCMHM Ta noBepTatu TMO3MYUYEHI KOLUTU
YacTMHaMM YNPOAOBX NMEBHOIO YacoBOIro NepioAy.

MoTMBaALIEID OTPUMAHHSA KPEAUTY € TaKOX 3AIMCHEHHA BUTpar,
NOB’A3aHUX, i3 AOTPMMAHHAM 3BMYAIB | TPAAULIN (XPECTUHK, BUMYCKHUMN,
BECIAAA).

3aAyYEHHA KPEAUTHUX KOLUTIB AAS novyaTky abo po3WwuMpeHHs
cimenHoro 6isHecy € ePpeKTUBHUM BKAAAEHHAM MO3MYEHUX KOLLTIB, SKe
AO3BOAUTH MIABULLMTM  AODOPOBYT AOMOrocnopapctBa Ta MOBEPHYTU
KPEAUT.

[liACyMOBYIOUM BULLEBUKAAAEHE, CAIA 3ayBaXWTW, WO KPeAUTHa
noBeAiHKa AOMOIOCMNOAAPCTB € CKAAAHMM €KOHOMIYHWM, COUIaAbHUM
ABMLLEM | 3aAeXUTb Bip BaratboX YMHHUKIB, a 1l NPOSB BNAMBAE K Ha
CMOXMBAHHA TOBApPiB Ta MOCAYr, Tak Ha @OPMYBaHHA TMOMNUTY Ha
¢$iHAHCOBI aKTMBU Ta PO3BUTOK PUHKY GiHAHCOBUX MOCAYT.
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