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IIPOEJEMH #IHAHCOBOT'Q 3ARE3NEYEHHSA POIBHTKY AEMPECHBHUX TEPUTOPINA
B YMOBAX TPAHCO®OPMAUI EKOHOMIMHAX NPOLIECIR

Posxpumo npobaemu pinarncosozo 3abeneuenns pozsumxy denpecugrnux mepumopii, IHposedeno ananiz
ichpioutx  ooicepenr  inancosux  pecypcie  Ha  ROOORGHHA  QenpecusHocmii  OKpemMux  peciouie.
3anponoHoBanc WRAXYH GOOCKORUAEHNR CHCMEMN DOPMYBAHHA M SUKOPUCIIAHHS (DIHANCOsUX PeCypCis
OenpecusHux mepumopiil. .

Investigational problems of the financial providing of development of the depressed territories. The
analysis of present sources of financial vesources Is conducted on overcoming repressiveness of separate
regions. The ways of perfection of the system of forming and use of financial resources of the depressed
territories are offered,

Hocranosxa npobieMu B 3arajibHOMY BHLANSAI T2 i 3B'420K 3 BANJINBHMA HAYKOBHMH T2
mpakTHuHEME 3aspaguAmMu. OcobaMBICTIO PO3BUTKY AEPKABHOI perioHaNbHOT MOJNITHKH B YMOBAaX
TpaHcopMaLlii CyHaCHHX CKOHOMIMHMX INPOLCCIE € Ii CIpAMyBaHH® HA AKTHBi3awilo ¢iHaHCOBOTO
3a0e3neueHHs MOAOIAHHA JenpecUBHOCTI TepHTOpiH. OaHak, B npakTuui GopmyBaHHs Ta BUKOPHCTAHHA
(iHAHCOBHX pecypciB JENPECHBHHX TEPHTOPIH CHOCTEpPIralOThCs MEBHI HEJOMIKH, 30kpeMa Le Opak
KOMITIB A (IHAHCYBAHHA PO3BHTKY TPIOPHTETHUX O0’€KTiB COMiaANbHOI ciepH, 3aTpHMKa OaHKAMH
TIepepaxyHKy KOIITIiE, HeOOTPYHTOBaHE BHKOPHCTAHHS KOWTIB Y GIO/UKETHHX YCTAHOBAX, WO PH3BOAMTS
10 nepepHTpat GiHAHCOBMX pecypeie JenpecHBHUX TepHTopidi i pobrre mpobnemy dinancyeanss ix
PO3BUTKY AOCTATHBO AKTYAIDHOIO B CYYaCHHX YMOBAX.

ExoHOMIuHMM DPORUTOK NEApPEeCHBHUX TepHTOpii Binobpaxae colol0 CNeKTp eKOHOMiUHHMX
3B’93KiB, a TAKOXK MOCHJIEHHS | CTHMYHOBARHA AiIOBOY aKTUBHOCTI OPTaHiB MiCHEBOTO CAMOBPALYBAHHS
3a PaXyHOK CTBOpEHHS Ta MAKCHMAaJbHOro BUKOpucTaHHS iHancoBux pecypcis. ®inaucoBi pecypeH
RETIPeCHBHOrO pPErioHY e CYKYIHICTh AOXOMIR, CTBOPEHHX rOCMOAAPCHEKUM KOMMMEKCOM JIAHOTO
perioHy, 3acHIaJUKeHHA rPOMajgH, & TAKOXK KOHITH, HI0 HAIHUUIH B Pe3YNLTATi IX TEPUTOPIAIBHOrO
Nepeposnofiny i € OCHOBOK MOAMNBINOrG POSBMIKY AenpecuBHOre perioy. ToMy, nochimkeHHs
ICHYIOUMX Ta TOIYK NOTeHWEHHRX Hkepen GiHaHCYRAHHA MAE IOCHTb BAKAMBE 3HAYESHHA Y PO3IB’A3aHHI
npofreM NOJOJAHHA NSNPECHBHOCTI TEPUTOPIH.

AHani3 ocTaHmEiX gocaimxens i nyGnikagii y AKHX 3AKCUATKOBAHO PO3B’HIAHHA
npoGaemu. IlpoGneMH JeApecHBHOCTI TepHTOPIH A0BONI [IMPOKO BHCBITMIOIOTBCA B HAYKOBHX
MyONiKarigx yKpaiHCBKMX ByeHHx. Cepem HHX Rapro BuokpemuTw npaui M.I. Honiwnoro, 3.C.
Bapnania, ILIO. Benenpkoro, A.M. Bopm, ®.J. 3acrasHoro, B.I. [Tunu, JI.M. Creuenka. [lpote,
HEOCTATHEG YBArk TNPHANIeHO TNHTaHHAM (iHancoeoro 3a6e3nedcHHA NOZONAHHA ACHPecUBHOCT!
TEPHTOPIH, IO i BH3IHAYUNO Wi AAHOT CTATTI.

Buxnaa ocHoBHOro martepiany gocaimkenns. I3 npuiivartam 3axkoHy VYkpaiHu ,JIlpo
CTHMYJIFOBAHHA DPO3BUTKY peTioHiB” HepxkaBHUNA Ta MICLEB] OIO/PKETH CTANH BAaXUIUBUM “MMHHUKOM
cTabinizauii ekOHOMIYHOTO PO3BHTKY PerioHie. 3riZHO LBOFO 3aKOHY CYyM2 KOLUTIB Ha (iHAHCYBAHHS BCiX
NporpaM TOAONAHHA AENPecHBHOCTI TEPUTOPIA YHPOAORIK OAHOTO POKY 3 NEpPiKaBHOro OHOIKETY, He
Moxke OyTH MeHINo Hixk 0,2 BiNCOTKa MOXiNHOI MAaCTHHH AEPIKaBHOro O10/KETY 3a BIATIOBIAHAMEH mepioa

[1]. Tum camMuM BETAHOBITIOETECS 9iTKUIM MiHIMYM QiHAHCYBAHHS MPOTPaM NMOACNAHHA ASTIPECHBHOCTI.

OnHak, BpaXxoBYIOYM Te, IO OCHOBHA YaCTHHA KOWITIB HAAXOAMTE i3 ICPAKaBHOTO OIOMKeTy, iX
KUTBKICTS ULA MONONAHHS AEMPECHBHOCTI TEPHTOPIH € HenocTaTHLOK. JloXoan AepxkaBHoro BlomKeTy B
2007 poui cxknamu 157,3 mapa. rpH., a Ans 3ale3neqeHHs PO3BUTKY AENpPecHBHHX TepuTopii Gyno
BHAINeHO 237 MIH. rpH.. 3a JaHMMH €KCOepTHHX OLIHOK JUI9 MiCBKOT MICUEBOCTi CTBOPEHHA OAHOTO
pofouoro Micus notpedye ¢iHancOBHX pecypciB B cyMmi Bin 10 Ao 25 THc., rpuBeHb, ¥ CLIBLCHKIH
MmicuerocTi — BiA 1,5 mo 7 tuc. rpH.. ToOTo 3a BHAINEHI KOUITH HAa CTUMYJIOBAHHA PO3BHTKY PEFiOHIB
MOXHa CTBOpHTH nHile a0 9480 pobouux micib y micekifi MicneBocTi Ta 33857 poboumx micus y
CITBCBKIH.



Ana nomonaHyg AeNpecHBHOCTI TEPUTOPiH 3 AepaasHoro Gromkery 2007 poky 6yno Takoxk
BU3HAYeHO cyOBeHLii MicuesnM GroaxeraM B cyMi 100 mau. rpusess [5].

CyGBeHuii cnpsMOBYIOTECS Ha (OPMYBAHHA OKPSMHX 3aXOM4iB, NepeAbaueHHX NporpaMaMH
HOJACIAHHA CTaHy ACTPSCHBHOCTI TEPUTOPIH Ta RPOrpaMaMH COLIATBHO-6KOHOMIYHOTO pPO3BHTKY 3a
OpiOpUTeTHHMH HanpAMaMH, 1o Bu3Ha4eHl y epxkaBHiH cTpaTerii perioHaNBHOTO PO3BHTKY Ha nepion
ao 2015 poky (3aTBepkeHa HOCTAHOBOIO Ypaay Bix 21 aunua 2006 p. Ne 1001). Takumu 3axomamM €
PECTPYKTYpH3aLlid CTPYKTYpHOI Ga3u OKPeMHX DETioHiB i CTBOpeHHA ymoB mis ii ausepcudikanii na
HOBiH TEXHOOTUHIH OCHOBI, PO30YA0Ba Ta MOASPHI3ALlA BHPOGHUUOT | COMIANBHOT iH(PacTPyKTYpPH, mo
CIIPHATHME MiJABHILECHHIO iHBeCTHILIHHOT mpuBabnuBocTi periodis. Maersca Takox npo BOpOBaLKeHHA
eHeprozOepiratouMx TEXHONOTIH, pO3BUTOK COLiaIbHOT Ta KyAbTYpPHOI cbep, OXOpPOHH 3AOPOB’S Ta
DOKpAlleHHA eKonoriuHo! cHTyauii. Baknmueoio BaMorow € 3afesneueHHs NOBHOI 3aMHATOCTI
NPaLE3JaTHOTO HACCAEHHA, ColliajbHa T2 eKOHOMIYHA peabilliTalis nepeRyciM MATHX 1AXTAPCHKUX MICT
i cenum, Ae 3aKpHTI BYTifibHI IDAXTH, @ TAKOXK FiPCBKUX HACENEHHUX MYHKTIB Ta iHIIMX TEPUTOpPIH, Luo
noTpelyIoTh AePAABHOT MIATPHMKH 414 pO3R’A3aBHA NpodieM POIBUTKY.

Cy6BeHIiA NPH3HAYAETBCS 32 YMOBH NONCPEAHROTO NPONOPLIHHOTO hiHAHCYBAHHS 3 MICLEBUX
OMKETIB Ta IHMX JOKEpeN, NepeRdavYeHHX NporpaMaMH COLIaNbHO-EKOHOMIYHOro po3euTky. YacTka
yyacti MicUeBHX OromkeTie BruzHauaeTbed MinicTeperBom (iHaHcis 3 ypaxyBaHHSM piBHA COLaNbHO-
SKOHOMIYHOrO PO3BHTKY KOXKHOTO perioHy, ane He MeHwe Hbk 10 BiacoTkis obesary ¢iHaHcyBaHHA 3aX0Xy
3a paxyHok cyOeeHuii [5].

[Tonepenne nponopiuiiiHe ¢iHaHCYBaHHR 3 MicUEBHX OIOMKETIRE HE 3aCTOCOBYETHCA MIIA
BIOMKETIB CiNbCHKUX Ta CEMUIIHMX TEPUTOPIAIEHUX TPOMaJ, A8 TOAONAHHA CTaHY MAETNPECHBHOCTI
TEPUTOPIHd. C :

Ciia 3azHavunTH, Wo gepskaBHium Siomketom 2007 poky nepenbaueno takok 130 man. rpH..
noTailii Ha CTBOPEHHA HOBMX pobOYMX Miclb JUT MpaueBAalTYBaHHS He3alHATOrO HaceneHHa
BYrnenoGYBHHX perioHiB, Ae MiKBiIOBaHO maxTH, Ake nepeOyBac Ha oGniky B JepikapHiit ciyxGi
3aitHATOCTI. KoLy Ha Lo MeTy HamiiayTh Bia DoHAY 3aranbHo0008’ 43K0BOTO ASPIKABHOIO COLIANLROTO
cTpaxyBaHHd YKkpainu Ha sunanok Oespobirta. YV 2007 poui Ha obniky y AepxaBhii cayxdi 3alHATOCTI
ByrNeAo0YBHHX PErioHIB, Ae NiKBiAOBaHO axTH, nepebysano 182,5 Tuc. oci® 3 uncaa HesalHsTOrO
HaceneHH4.

Micuesi GlomKeTH KOHUSRTPYIOTE TOTOKY KOWTIE MEBHOIO perioHy, B TOMY uucai
aenpecuBHoro. Yepes HuX 3AIACHIOETHCA NEPEPO3HOALT HCPKABHMX KOWTIE 3 METOK BHKOHAHHI
BromxeTHnX 30008’ 13aHb, 30KpeMa HaJlaHHs colliatbHUX bnar Ta MochAyr HaceneHHo, Yepes BuaaTKOBY
YACTHHY MicleBuX OHOKeTIB Nepeposnoaingerbea 6anseko 7 % BBIL Bia Tore, HACKINBKM CTaDUTBHUM i
epekTBHUM € mpouec GOpMyBaHHA | BHKOHaHHA OIO/UKETY, BiA HAaNOBHEHOCTI AOXIAHOT YacTHHU
MicIeBUX GIOMKETIB 3ANEXUTH PO3BUTOK coLianbHol cdepH i MicueBoro rocnozapeTsa.

Lo crocyerbes mkepen HAMOBHEHHA MicleBux GiopkeTie, To HaHGINbLI BaroMUM € HOAATOK 3
Aoxoaie disuuHux ocid. B cTpykTypi 3aransHoro ¢onay MicueBUX OIOIKeTiB IHTOMA Bara NOAATKY 3
Boxoaie Qi3nuANX ocid cranoBuTe 70,4 %. 3a 2007 pik micuerumu OrompxeTamu otpuMano 17461,1 miu.
IPH. WBOTO NoHatky, wo #a 31 % Ginblue, NOPIBHAHO 3 BIANOBIAHHM nepioaom 2006 poxy. HacTynHHMH
33 BEJIMMHHOIO OI0/DKETOYTBOPIOBAIFHUMH [DKEepeslaMi € IJ1aTa 3a 3eM/Il0 Ta MOoJaToK Ha npudyTok
MiANPHEMCTB KOMYHANBHOT opmu BracHocTi [6].

Posrmsgatoul Yy uboMy KOHTEKCTI HaliGinblnl aenpecHBHi perioHn — TepHONIABCBKY |
YepuiBeupKy 001acTi, BAPTO 3ayBAKATH, IO HEIBLKAIOYH Ha PA] HEMONIKIB COLIANBHO-EKOHOMIiYHOTO
PO3BHTKY, ¥ UMX PerioHax B OCTaHHI POKH BiAOYBAcThed 3MIHEHHA MicueBHX diHanciB. Jokpema, Ao
sarankHoro GoHAY AepkaHoro Gromkery Ykpainu 3a 2007 pik zHaniiwno no TepHoninbebkilt obnacti
589,2 maH. rpu, mo crasoputh 106,6 % po mnany. [lopieHano 3 2006 poxkoM Hagxo/mkeHad A0
AepXKaBHOro 010/pKeTy 30inBImWIHCE Ha 26,1 Y%, B TOMY YHCAI Mo MOAATKOBHX opraHax — Ha 20,3 %, no
MHTHHX opraHax — Ha 40,1 %, no IHIIMX OpraHax cTArHeHHa — Ha 46,8 %.

Ho micuesux Oromxerie obnacti cravoM Ha | ciung 2008 poky Hagiiiumo 482.4 mau. rpa.. B
MOPIBHAHHI 3 MUHYIMM POKOM HaZXOMKeHHS 3pocin Ha 49,2 %. Jloxiana yacTHHA BuMKOHaHa Ha 104,4%

(mopatkoBo Hazibtiuno 9.6 MJTH. pu.) [2].

OCHOBHHM [DKEpPEIOM HOXOAIB MicLeBHX OIOKETIE € MOAATOK 3 AOXOH4IE ¢ispunnx ocil,
NUTOMA Bara SKOro B 3aralbHHX HAIXOmkeHHAX cKiagae 78 %. Jo micueBHX G10/pKeris ofnacTi nogarky
3 Aoxonis $pisuHHX ocib nmpu mwiani 364,1 MANH. TpH. GaKTHYHO HAAIKILIO 375,3 MIH. IPH., N0 CTAHOBUTS



103,1 %. B nopisaAHHI 3 2006 pokOM HAAXOMKEHHA 3POCTH Ha 53,5 %, a 2 2005 poxowm Ginsire, Hik y 2
pasy, Lo CBIAYHTD PO 3pOCTAHHA NOXOAI8 HaceneHHA Ta JEeTiHI3alilo PHHKY mpaui [2].

B Yepnipenskiii obnacti 3a 2007pik o Gwomxeris ycix pienie nagiiimno 1202,5 MaH. rpu..
[Topisasano 3 2006 pokom, HaaxoHKeHHA 3pocny Ha 317,1 miH. rpH. (Ha 35,8 %). Jlo MicLieBUX GroIKeTiB
obnacri Haaiino (6e3 BpaxyBanHs MixGromxeTunx TpaHcdepis) 598,4 MiH. rpH., o Ha 145,2 MIH. TpH.

afo na 32 % Ginbme, Hix 3a 2006 pik [3].

BroakeT € BaWIMBHM 4afl€ HE OCHOBHHM JKEpenoM (HAHCOBHX pecypeiB A NMOLOJAHHA
ASAPECHBHOCTI TEPHTOPiH, OCKITBKH HABITL NpH HalexHOMY iHaHCYBaHHI 06NacTL He MOXKE MOCATTH
NOKA3HUKIB COLIANBHO-CKOHOMIYHOTO PO3BHTKY GAHILKMX A0 CepeRHbOYKpaiHChKUX. TOMY, BHHHKae
HeOOXIAHICTE MOIYKY AILTEPHATHBHHX JKepen (iHaHCyBaHHA, Aki § COPUATH POIBHTKY AETIPECHBHHX
PETIiOHIB.

OnuuM 3 TakuX DKepen (iHaHCOBUX pecypciB Ha MOAONAHHA AECTIPECHBHOCTI TEPUTOPIH ¢
iHBecTHLII. InBecTHUIliHa AIANLHICTL Ha PisHI AENPECHBHUX TEPUTOPIA BIAA3EPKANIOE MAKPOCKOHOMIMHI
TeuZeHii, ane KpiM TOro 3a3Hac BITHBY €KOHOMIYHOI CHTYaLll, COUiaNBHO-eKOHOMIYHMX YMOB, IO
o0 ekTHBHO clyramics B perionax. Lle morpefye BianoBiAHOrO KOperyBawHs i pervmoBaHus 3 Goky
oprasiB BIagH. YNpaBNiHHA iHBECTHLIAHOI DIIBHICTIO Ha PEriOHANBHOMY piBHI BindyBacTbca 3a ABOMA
Hanpamamu. [lo-nepime, ue NiABMINEHHA iHBEeCTHUiHHOT mpuadmnupocTi. IMBecTHLIlHY npueabmuBiCTL
periody 3abe3nevyloTb PpO3BHTOK PHHKOBOI IH(GPACTPYKTYPH, piBeHb 3apobiTHo! miuaTH, piseHs
3afHATOCTI, COUIANBHA CHTYaLid, AOCTYN A0 NEPCNMEKTHUBHUX PHHKIB 30yTy, BHcokonpodeciiiHi kaapH,
BaroMuii  BupoGHuuWit norteHuwian. [lo-apyre, BaXAHBOK CKIAA0BOKY MEXAHIZMY  YNPaBRiHHS
IHBECTHILIHHOIO NIAMBHICTIO BUCTYRAE PEry OBaHKEA O0CATIE LEHTPaNi30BAHHX KaliTAIOBKAANEHb.

Cranom Ha | skostaa 2007 poky, 83,88 % zaranbHoro oGcary mpamMux iHO3€MHUX IHBECTHLIH
BRIaaeHo B exkoHoMiky 11 periowis i3 27 (ue M. Kuis, AP Kpum, Jdninponerposceka, Joueuska,
3akapratchka, 3anopiseka, Kuiscoka, Jlbsieckka, Omecnka, [lontascska, Xapxkischka ofnacti). Cutyaitis
JATHBIAETLCA HE3MIHROM i3 cepenunn 90-x pokis XX cr.: craHom Ha noyatok 1986 poky B 11 perionis
Syno 83,45 % zaraneHoro o0cary npAMHX iHO3eMHHX IHBECTHUIM, craHOoM Ha modarok 2003
poxy -- 84,46 %, Ha nouartok 2004 poky — 82,87 %, na nouatok 2005 poky — 83,57 %, na novarox 2006
poky — 83,64 %, va noyarok 2007 poky-83,85%.

THWMM  perioHaM y UBOMY KOHTEKCTI MPHTaMaHHI €NeMEHTH HenpecHBHOCTI, Xoua i
3POCTAIOTh OBCATH 3alydyeHHd IMO3EMHAUX iHBECTHMiH, iX KiabkicTe HA ¢ouHi uux 11 perioHis
JannIacTeea HesHaunowo, Hanpuknan, Ha nowatky 2007 poxy B exkonomiui TepHoninecekoi obnacri
Oyno 3adikcosano 44,98 mnu. gon. CIIA inoseMuHX iHBEeCTHUiH, Ha noyatky 2008 poky ix ofcar
cranoBue maibke 51 MaH. gon. CIHA (pumc. 1). Oxnak, pMX KOWTIBE BUABUROCH HEAOCTATHLO TR
po3B’a3aHHa npobiieM ZEnpecUBHOCTI AaHO! TEpUTOpI|,
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Puc. 1. lunamika ofcary 3ajyeHHs NPAMHAX iH03eMHNX iHBECTHIIH B eKOHOMIKY
Tepnoninscekoi obaacti y 2005-2008 pp. (vuc. aosx. CIIA) [2]



VOpPOLOBK OCTAHHIX POKIB NOKBABACHHA IHBECTHUIHHO! AIANBHOCTI CROCTEPIranocs TakoX
i B YepHiBeupkili obnmacti. IHo3eMHI iHBECTHUIT TYT CNPAMOBYBA/IMCH B  TIPOMHCIIOBICTb,  CLIBCHKE
rocrnoAapcTro, OyAiBHMUTBO, TpaHcHopT i 3B’430K, Towo (Tabm. 1).

Tabnuya 1
Bukonanng ocHOBHHX ROKA3AAKIB inBecTHUi#HOI AitibHOCTI(30BRIMIAL iHBecTHIIT)

B Yepniseunkiii obnacri y 2006-2008 pp. [3]
(MAan. aon. CIIJA)

2006p. | 2007p. 2008p. 2008p.

Hoxasnuxt dakr | ouikys. | mpormes y % no
2007p.

JaraauHuii 06CAT NPAMUX iHO3EMHUX iHBeCTHLI — BCLOTO 36,8 455 57,9 127,3
B TOMY HHCII 32 BHAAMH EKOHOMIMHOT BisSABHOCTI:
[TpoMUCITOBICTE: 19,6 24,0 25,0 104,2
BUPOGHHLTBO XapYOBHX HPOAYKTIB, HANIOIB TA TIOTIOHOBHX 82 8.8 9.0 1023
pHpobie
obpol:ieHnHA AepeBHHU Ta BUPOOHUUTEO BHPODIE 3 AepeBHHH, 44 43 50 104,2
KpiM Mebain
MaiiHoGy ayBaHHS 1,4 2,0 2,1 105,0
XiMivHa Ta HadToXiMitHa 1,3 3,5 36 102,9
Jlerka 1,3 1,4 1,5 107,1
QOnepanil 3 HepYXOMHM MalHOM, OPEHAR, IIKIHIPHHI T4 HaAHHA 7.0 83 8.4 101,2
ROCIYT MAGPHEMUAM
Topriema, peMOHT aproMoGinis, moGyTopnx BapoGis Ta npeameTis 3,9 34 3,5 102,9
0CODHCTOro BKUTKY
Hagauus koMyHanbWMX Ta iHAWBIAYANEHUX TIOCAYT; MATLHICTE ¥ 1,1 1.1 1.2 109,1
cepi KYILTYPH Ta CIOPTY
JlisnbHICTL TOTENIB | pecTopaHin - 0,7 0,8 [14,3
JUAAbHICTE TPAHCIOPTY i 3B’ A3KY 0,6 0,7 1,2 1714
CifbChKe rocnofapeTeO, MHCINBCTRO TA IICOBE FOCHOJAPCTBO 0,5 0,5 0,6 120,0
ByaisHnnTEO 0,1 (4,1 0,1 100

[ipore, no oxpemux BHAAX eKOHOMIYHOT AaisybHocTi B YepHiBeubkiit obnacti icHyBanu
CYTI€BI HpOONEMH, fAKi He JO3BOMANHM 30iNLIHTH O0CArY 3a/iy4eHHA (HOZEMHUX iHBECTHUIA Ta
BUBECTH OONAcTh 3 MMCJA IENpPEeCHBHEX.

Benuxa pofora uogo moaonanns aenpecuBHocT: YepHiBeuskoro periody Oyna nposemeHa
npaliBHHKaMd o0JlacHOT Jiep)KaBHOI aaMIHICTpallil WINAXOM 3anyueHHs BITHHIHAHMX Ta iHO3EMHHX
IHBECTHLE Y PO3BHTOK IPOMMCIIOBOTO KOMILEKCY.

3a cranom Ha 1.01.08 y npomucnoBHii kKoMmieke obnacti 3anydeHo 24 maH. gon.. CUIA abo

52,7% 3aransHoro oGeary iwBectuuii [3).

B pesyabTari akTHBHOT QiANBHOCTI MIOAO 3aMyMEeHHA iHBECTHINH B eKOHOMiKy UepHiBelbKOT
obnacti ynpopomx 2007 poky crtBopeno 19 THc. pobouux Micup, mo cranoBute 1152 % o
3AMNAHOBAHOTO fIOKA3HMKA. B ramyssx ekoHomiku — Gnmsbko 4 THe. pobounx micis. 15 THe. poSounx
MICLlb — 38 PaXyHOK AIANBHOCTI isH4HAX 0cib — miAnpUEMIB Ta HaliMaHWX 0o HUX ocif. L{i mokazHukH
CBIIYATh NpPO 3HAYHI TO3NTHBHI 3PYIUEHHSA, TNPOTE€ € HEAOCTATHBO NEPCKOHAUBMMU Y KOHTEKCTI
NOAONAHHSA ACAPECUBHOCT] 001a¢Ti.

BaxausuM mEkepenom n0XKBaBNeHHA €KOHOMIuHOL HisnbHocTi B TepHominbebkili obmacti
YNPOAOBK CCTAHHIX POKIB CTANH iHBECTHILIT B OCHOBHHIE KamiTal.

V 2007poui BciMa ¢y6’ekTaMH rocnopaproBaHHs B exkeHOMIKy obinacti samyueno nonag 1,8
MJIPA. TPH, iHBECTHHIH B OCHOBHMH KaniTan, Mo Ha 43 % Oinbwe Big piBka 2006 poky (puc. 2)




MAH. TPH

2001p  2002p  2003p  2004p 2005p  2006p  2007p

Prc. 2. Janamika 3amyyenns inBecTunii B ocnosunéi Kanitast B Tepuoniasebkiil ofaacri 3a
paxynok Beix axepen pinancysanns y 2001-2007 pp. (man. rpn.) [2]
AKTHBI3AIliA iHBECTHUIAHOT AianbHoCTI B TepHominscbkifl obaacti npueena ao crabinizanmii
poboru Gyaisensunx opradizanifi. Cranom Ha 01.01.2008 poky B ranysi dysxuionye 244 SyaisensHnx
Ta PEMOHTHHX OpraHizailifi Beix dopM sracHocti. HaliSinbiny nutomy pary ofcaris Gynisenstux po6it B
3ararbHOMY of0ca3i cTaHoB/IATE OyAiBenbHi opranizauii M. TepHomnons. byaisesbHiiku 06MaCHOTO LEHTPY

BUKOHAAK 73,7 % saranbHoro odcary poliT, nocsaruysurd npupocty 6,8 %, nopisasso 3 2006 poxes (2.

VY crpykrypi obcarie OyAiBHALTBA 33 BuAamMy OyNiBERbHOT ABINLHOCTI OCHOBHY [TMTOMY Bary
(86,9 %) 3aiimac OyaisHWUTBO 3aBepiienux Oymisens, 10,5 % craHoeasTe podoTH 3 oOaalHaHHA
Gymsenb Bc; i BHAY 6y£iIBeJ‘IBHHX pOﬁlT 3aiMaloTh HE3HAMHI oﬁcam (puc. 3)
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CraGinisaitis iHBeCTUUIAHOT AIAMBHOCTI, CTPIMKE 3pocTaHHs 0GCArB IHBECTYBaHHSA, HpUPICT
MOTY)KHOCTEI Ha iCHYIOMHMX Ta 3POCTAHHA MUCENBHOCTI HOBHX OyAiBeNbHUX OpraHizalifi npH3BEenH Ao
36ineUienHa O6CAriB KUTAOBOTO OyaiBHULITBA, 00 €KTIB KOMYHANbHOT IRpacTpyKTYpH Ta BHpoSHHHOro
npu3HaueHHA B TepHOMinbChKii obnacTi.

Baxameum pkepenoM dinancosux pecypcie ueoGXifHWX A 110/10NaHHA  JENPECHBHOCT
TepUTOpil ¢ GaHKiBebkMi KpeauT. J[0BrocTpokoRe OAHKIBChKE KPEAWTYBAHHA € OAHHM i3 BANCIHBUX



IoKepesT HBEeCTYBAliHA TEXHIYHOrO POSBMTKY NPIOPUTETHUX ranyiedl Ta BUPOOHHITB ACTPECHBHHX
perioHin.

B TepHominbcokiii obnacri 3a0oproBaHicTe 2a HaJaRUMH KpeAWTaMM YCTaHOBaMH OaHKiB
cranoMm Ha | ciuna 2008 poxy, 8 nopiekARLI 3 movarkoM 2007 poky 36inpiuunace Ha 60 % i cknana 3

MIEPA. rpH. [2]. Binbiumy Temnamu 3pocTaia 3a00proBaHicTs 3a JOBrOTEpMIHOBHMH KpeauTami. 3a 2007

pik ix oficaru 3pocnn Maike y 2 pasd i cknanu Ha 1 ciura 2007 poky 23572 maH. FpH., @ iX 4acTKa B
saransHoMy 06¢a3i kpequrie 36insummnace o 89,4 % (craHom Ha 1 ciuna 2008 poky —~ 82,4 %), mo
BimOGpaXKAC TEHAGHIIO 3POCTAHHA IOBIpH GaHKIB MO MIANPHEMCTB PEaTbHOIO COKTOPY €KOHOMIKM i

Hacenenns [2].

3pocranHs BupoOHHOTBA B OONacti BMMarac 3HaYHHX KpeAUTHUX pecypciB. Came TOMY
BriponoBxk 2007 poky 3pocid oGcaAri BHAAHMX KPEAWTIB Ha IHBeCTUIUHHY AignbHicTh. ko
cravoM Ha | ciuns 2008 poky B iuBecthuiliny nismbHicTe Ganku Hampasunu 180,3 maw. rpu., TO B
2007 poui 3a AaHUMB  KpeAMTaMM 3anuwmok  3a6oproeadocti cikias 419 mawH. rpa., abo 3pic Big
AO4aTKy POKY B 2,3 pa3u.

'onoBHHM mKepenoM HAKONNUYEeHHA TPOLIOBUX KOLITIB AN (iHAHCYBAHHA BUTPAT HA PO3BHTOK
AENPECHBHUX TEPUTOPIH € cucTema MicleBux nogaTkis i 300piR, Aka B YkpaiHi € CKIaJIOBOI0 YACTHHOIO
NOAATKOBOT CUCTEMH IEPIKABH, JukepenoM GopMyBaHHA BIaCHOL BOXiAHO! 6a3k micuesux GromKeTiB.

Jlo BIacHWX HOXOMIB MM 3apaxOBYEMO HAAXOMKEHHS Bif MOJAATKIB, IHOAO AKHX MiclieBi opraHk
MalOTh 3aKOHONEBMY iHiniaTHRY (T00TO Micuesi nozatku i 300pH), MOXOAM BiJ YNpaBRiHHES | NPOAAKY
KOMYHAALHOT BNACHOCTI T2 HAAXOKEHHS BiA 3araNLHOASPIKABHUX TOAATKIR | 200piB, WO 3aKpinneHi 3a
MicueBumi Grofxetamu craGinsho. Ilpote 3a YHHHOT cUCTEMH PO3NOAINY GIOMKETHHX AOXOMAIB BJIACHI
AOXOAM MICLEBHX T PerioHaNbHUX OPraHiB BIAJH MAKOTh HE3HAYHY NUTOMY Bary B o0carax OIOJKETIB.
llle npoGnemaTvuHimpM € 3a0e3neueHHs BNACHMUMW  [DKEpefaMH  JOXOAIB  PETiOHANBHOTO
caMOBpAnYBaHHS. BnacHi poxonu perioHansruX GIOKeTiB GOPMYIOTBECA 33 PAXYHOK HEBE/HKOI HacTKH
3araisHOASPIKABHHX nojaTtkie 1 360piB, sSKi 3akpinneHi 3a BianosiaHumy Gromxeramu. Hanpuknan, no
obnacaoro Gromkery zapaxopyerscs 10 % mnatk 3a zemmo, 20 % maaxomxenrs fo ¢donxy OXOPOHH
HABKONIKIWHBLOrO cepeaoBria, 300pm Ta Henopatkoei nmarexi. Omwke, BnacHi Aoxosu obnacHoro
Oomkery 3ale3menyloTh JUUIE HE3HAUHy 4acTKy norpebu y disancosux pecypcax. Ho palloHHHX
GromKeTiB, SK NPABHNO, HAAXOANTh YacTKa pecypcHHX nogatkis (20 % aicoBoro aoxoay, 20 % nnatu 32
rony, 60 % TAaTH 33 COCLIBHKOPUCTAHHS Haup, 70 % Haaxo/keHb GOHTY OXOPOHH ROBKIUIA), CyMH Bij
NICPEeBHIICHHA PO3PaxXyHKOBOTO (OHAY CMOKUBAHHA Ta pisHi 300pum 1 HenoaarkoBi Roxoau. Bnachi
BOXOAU B paHOHHHX OIOKETAX CTAHOBUTL TEK HE3HAuHy 4YacTKy — Gnmspko 5 %. Hatomicte nesosa
HacTKa JOXOMIB MICUICBHX i perioHanbhux Giowkesie GOpMYEThCS 3 BiAPaXyBaHb Bij 3araibHOJEPKABHHX
nogartkis i 360pis Ta KoTauiil i3 GlO/HKETIB BUIHOTO PiBHA.

O#HMM i3 HanpsMIB NMOJONAHHA AeNPecHMBHOCTI PerioHIB MOXe CTaTH aKTHBI3aLis PO3BUTKY
manoro GisHecy. 3aand Lboro mepll 3a Bce HeoOXigHO 3ZIMCHUTH 3aXOOH  LMOAO YAOCKOHAJICHHS
CNPOILCHOT CHCTEMH OTIOAATKYBaHH:A, 00MIKy Ta 3BITHOCTI ¢y6’eKTiB Maioro MiANPHEMHHLITBA.

Y Yepniseupkiit obnacti craHoM Ha 1.01.2008 p. sapeectposano 8624 cyb’ekris Manoro
nianpueMHUuTBa. Big cy0’e€KTIB Manoro mANPHEMHULTBA, AKI 33CTOCOBYIOTb CHPOILEHY CHCTEMY
OMOZATKYBAHHS, 10 Otokeris yeix pisuis Hapifimno 92 maH. TpH. nojatkie Ta sGopis [3].

3a indopmauicio JepxkaBHoi nonatkoBoi agMinicTpauii no YepHiBeuskid obaacti, cnpoieHa
CHCTEMa OMOJATKYBAHHA MO3MTHBHO BIIMBAE HA €KOHOMI4HI MOKA3HUKHM MIANbHOCTI cy6’eKTiB Manoro
mAnpUeMHAITBA. 30KpeMa, ¥ Cy0’€KTIiB MiAMPMEMHMLBKOI AiSMNBHOCTI, AKI 3aCTOCOBYIOThH CAPOLICHY
CHCTCMY ONOAATKYBAaHHA, OONIKY Ta 3BITHOCTI 31 CIUIATOK E€OBHOTO NOJATKY 30INMbLIYIOTBCA OOCATH
BHPYHKH BiJ peanizanii (ToBapis, podiT, Mocayr), WO B CBOK Hepry cnpHse 30UBIICHHIO HATX0LKEHAS
€AMHOr0o RORATKY A0 GI0MKeTy Ta N0 ACpKaBHUX LiNMbOBUX (GOHAIB.

B TepHoninecekiit obnacri oGear peanizoanol cy0’ekramu Manoro SisHecy npoayk-iii {pobit,
NOCNYT) CTAHOBHB 995,6 MiH. TPH., aG0 Ha 8 % Ginklue, Hixk y nonepeauLoMy poui. B uinomy cyf’ ekt
Manoro miznpHeMHALTBA 3a0e3nedyioTh OH3bKO YeTBEPTOT YaCTHHHM OODKeTHUX HaaxomkeHb. Bix ix
AlARBHOCTI A0 3BeAcHOro Gromkery Haaiiuwo 190,8 man. rpH., wo Ha 48,7 % nepepyitye BiANOBIAHMH

nokasuuk 2006 poky [2].
Brcrosku. IliacymMOoBylOUW BHINEBHKIAJEHE, KOBOAMTHCH KOHCTATYBATH, INO CHCTEMA

dinarcoBoro 3ale3neyenns pO3BUTKY ACTIPECUBHUX TEPHUTOPIil He € gockoHanow. IIpo ue ceiguuTh cam

takT 30INBIIECHHAM KiIEKOCTI TAKUX TEpUTOPIid,
L J



Bigrak, BEocKOHaneHHs coHeTeMu  iHAHCOBOre 3a0e3NEUEHHN PO3BHTKY JCTIPECHBHHX
TEpUTOpiil NOTpedye 3AIMCHEHHA KOMILIEKCY 3aXO/IiB, 30KpeMa:

=  BJIOCKOHAJICHHA CHCTEMM CTPATEriMHOrO Glo/KeTHOro mianysauHa | (BiHAHCOBOrO
BYPIBHIOBaHBA, AKi Oazypanuca © Ha HopMmaTHBax MiHiMansHo! Olomkersoi 3alesnevueHocTi Ta
KoedilIEHTaX TIONATKOBO! CIIPOMOKHOCTI TEPUTOPIT;

=~ CTHMYNIOBARHHS 3JaNydyeHHs IHBECTHLIW Y KIIOYORI CEKTOPH CKOHOMIKH IETPSCHRHUX
PEriOHIB, AKI BH3HAYAIOTH CTPATEN1MHI IPIOPHTETH IX PO3BHTKY;

=~ BNpOBafXeHHA CuCTemMu CniBQiKaHCyBaHHA (MOCHHAHHA [JepPKaBHUX, PEriOHANEHHX,
micuesHx (iHaHCOBHX pecypciR) angd po3pobkM 1 peamizanii perioHansHHX [perpaM Ta CTpaTeriit
NIOACHAHHA AENPECUBHOCTI TEPUTOPIl,
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