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YNPABJIHHA IHBECTULINHOO AIANLHICTIO NIANPUEMCTBA

Ha paHomy eTani po3BuTKY YKpaiHu BaXXIMBUM € NMUTAHHSA 3anyyeHHs
iHBECTULN B eKOHOMiKY. OfIHMM i3 HaNbINbLU BaXXNUBUX 3aBAaHb, SKi CTOSATb
nepea iHBecTopoM € BUOIp 0O0’ekTiB iHBECTYyBaHHS, IO MaloTb
HanWnpuBabnuBeiwi nNepcneKkTMBM PO3BUTKY Ta [JO3BONsAIOTH 3abesnevnTu
HanBuwy edeKTUBHICTL BiATBOPEHHS MoTeHUiany nianpuemcrtea. B Toi xe
yac nignpuMemMcTBO MNpOSBNSE iHiUiaTMBY i nparHe 3HaWTM MOTPIOHOIO
iHBEecTopa, a NoTiM NepeKkoHaTH NOro iHBeCTYBaTU IPOLLIOBI KOLLITHK.

IHBECTULINHOIO AIANbHICTIO HA3MBAETLCA CYKYMHICTb NpPaKTUMHUX Ail
lopuaANYHMX ocib, aepxaBu i rpomMaasH LWoAo peanisauil iHBecTuuin. Bia
mMacLwTadiB Uiel AiaNbHOCTI, HaNpPsMIB BKNajeHb iHBECTUL Ta eeKTUBHOCTI
X BWKOPUCTaHHSA 3amneXuTb BAOCKOHANEHHA CTPYKTYpW CYCMiNbHOro
BUPOOHMUTBA | TEMNU PO3BUTKY HaLioHarNbHOI eKoHOMikK [3, c. 26].

YnpaeniHHA iHBECTUUINHOIO AIANLHICTIO NignpuemcTBa — Le KOMMMeKc
MeToAiB po3pobKM © peanizauii ynpaBniHCbKUX PpillleHb, MNOB'A3aHUX i3
34iNCHEHHAM IHBECTULINHOT AiSNbHOCTI NignpuemcTBa.

MeToio ynpaBniHHA [HBECTUUINHOIO AiSNbHICTIO nignpueMmcTea €
3abe3neyeHHs1 edeKTUBHOCTI iHBECTULINHOT AiANbHOCTI NianpuemMcTBa sK B
KOPOTKOCTPOKOBOMY, TaK i B JOBFOCTPOKOBOMY Mepiogi.

3aBgaHHAMN ynpaBniHHA iHBECTULINHOIO JiSNbHICTIO NiANpUeEMCTBA €.

— onTuMisauis iHBeCTUUIHMX NoTped i MoOXNMBOCTEN NiANPUEMCTRA;

— MaKcuMmisalia iHBECTULINHOro NpuOYTKY NiANpMEMCTBA Yy MNOTOYHOMY
nepiodi Ta B NepcneKkTusi;

— MiHiMi3ayia iHBECTULINHOro pM3nKy NignpuemMcTsa i B NOTOYHOMY nepioai
i B nepcnexkTusi,

— ONTMMIi3aUis NiKBiAHOCTI iIHBECTULIA NiaNPUEMCTBA;

— 3abe3neyveHHs CTilikoro iHAaHCOBOro cTaHy NigNpUEMCTBa y Mpoueci
3iCHEHHS IHBECTUUINHOT AiANbHOCTI;

— NOWYyK Ta peanisauia HanpamiB BAOCKOHAmNIOBaHHA iHBECTULIMHNX
npouecis Ha nignpuemctsi [1, ¢. 13].

YnpaeniHHA [HBECTUUINHOIO AIANLHICTIO Ha NiANPUMEMCTBI Mae NeBHi
ocobnueocti. [Mo-nepwe, JaHa cucTemMa ynpaBniHHA Mae  TiCHUNA
B3aEMO3B'A30K i3 3aranbHOI0 CUCTEMOIO ynpaBniHHA Ha nignpuemctsi. Le
00YMOBNEHO TUM, LWIO YyNpaBMiHCbKi pilleHHS Yy cdepi IHBECTULi 3aBXau
npsAaMo 4YM MoOIMHO B3a€EMO3aneXHi i3 IHIWWMMW BUAAMU  AiSNIbHOCTI
nignpuemcTtBa (3 BUpobHMYOIO, (hiHAHCOBOIO, NocTavyanbHNULbKOIO, 30yTOBOIO
AisiNbHicTI0). TOMy NoTpiOHa BUMOra A0 CMCTEMU yNpaBniHHA iHBECTULINHOI
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JISANBHICTIO — B3AEMO3B'A30K i3 3aranbHOIO CUCTEMOI0 YMpaBriHHA Ha
nignpuemcTBi. B Tol e 4ac BCi ynpaBRiHCLKI pilleHHA y cdhepi iHBecTuuin
MOBMHHI OYTWM HanpaBrieHi Ha [JOCATHEeHHs cTpaTeriyHuX uinen AisanbHOCTI
nignpuemcraa.

Mo-agpyre, ynpaBniHHA HBECTUUINHOW AiSNbLHICTIO nianpuemcTea mae
KOMMONEKCHUA Ta AMHaMiYHWMIA  XapakTep. YnpaBniHCbKi  pilleHHA B
iHBECTULNHIN cdepi NoBUMHHI OyTM B3aeMosanexHi Mk cobolo Ta He
cynepeuntn oaHe ofgHomy. Came Ueld B3aemo3B'A30K 3abeanevye
KOMMMNEKCHICTb | e(eKTUBHICTbL ynpaBfiHHA iHBECTUUIHOIO JiSNbHICTIO Ha
nignpuemctsi. Bucoknii guHamism BHYTPILLHIX iHBECTUUINHMX npoueciB Ha
NigNPUMEMCTBI Ta 30BHILUHIX YMOB 3A4iICHEHHS IHBECTULINHOT AiSNbHOCTI
noTpebye, Wob i ynpaBniHCbKi pilleHHs B Ui ccepi bynu AnHaMivHUMK Ans
Toro, Wob MoxHa byno cBoevyacHO Ta YiTKO BigpearyBaTu Ha 3miHy Tux abo
iHLWIKX napaMeTpiB iIHBECTULINHOT AisnbHOCTI [2, ¢. 156].

YnpaBniHHA  IHBECTUUiIAHOIO AidnbHicTio Oyae edeKTUBHUM Mpu
NOKpaLLEeHHi iIHBECTULINHOT AiSNbHOCTI B OCHOBHUX Ti YaCTMHaX: opraHisauiinHa
Ta iHdopMaUiiHa 3abeaneyveHiCTb, NNaHyBaHHSA, KOHTPOIb, MOHITOPUHT
iHBECTULINHUX NpoekTiB, NpoBeaeHHA hiHaHCOBO-eKOHOMIYHUX PO3paxyHKiB,
ouiHKa eheKTUBHOCTI.

Ha cborogHiwHii yac iHBeCcTMUiINHWIA KniMaT B YKpaiHi He € Hallkpaluum
i noTpebye BAOCKOHANEHHSA SIK NPaBoOBOI, TaK i opraHisauiiHoi 6a3. HeobxigHo
B3ATM A0 yBarM HanpauyioBaHHA po3BuHYTUX KpaiH (CLUA, PpaHuis,
BenukobputaHisa Ta iH.) y cdepi iHBeCTyBaHHSA Ta CTBOPUTU Ai€BY NONITMKY
CTUMYMIOBaHHS AiANbHOCTI iIHBeCTOpiB, 3abe3neunTn iHBecTopam rapaHTii Bia
iHBECTULINHUX PU3KKIB Ta iHLWI 3aX04WN NigTPUMKN iHBECTULINHOT AiSNbHOCTI, a
TakoX mMae O6yTu HeobxigHa iHdbpacTpykTypa, Wo Oyae cnpusdTh 3any4vyeHHIo
iCHYtoumMX hiHaHcoBUX 3acobiB B pi3Hi cdepn AiSNbHOCTI.
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