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CyBepeHHuit (GoHI — JOIUIBHO pO3MIISIAATH, SIK CTBOPEHUN LIEHTPATbLHUM
ypsiioM a00 MICIEBUMH pajaMd IOpUIWYHO, (IHAHCOBO 1 OpraHi3aliitHo
BiIOKpeMJeHUN (OHJA, KOINTA SKOTO MOXYTh (OpMyBaTHCS 3a PpaxyHOK
HAAMJIAHOBUX JIOXOAIB OIO/UKETY BiJ EKCIOPTY HEBITHOBIIOBAHUX MPUPOTHUX
pecypciB, HECCUPOBHHHOTO MPOMIIUTY OFOHKETY, YACTUHHU 30JI0TOBATIOTHUX PE3EPBIB
1 (a00) 1HIINUX HAJXO/KEHbD.

Mertoro dhopmyBaHHS CyBepeHHUX (DOHIIB € cTad1I13a1lisl OI0JKETIB MIPU PI3KUX
3MiHaxX I[IH HA CUPOBHHHI NPOJAYKTH, A1 (POPMYBaHHSA HAKOMUYEHb JJIs1 MaOyTHIX
MOKOJIHb, [IJIi 3pPOCTAaHHS PE3EpBIB JEpKaB, [ (PIHAHCYBAHHSA HalllOHAIbHUX
IPOEKTIB E€KOHOMIYHOTO 3pOCTaHHS, JJIg MiHIMI3allli pPU3UKIB TMIOB’S3aHUX 13
3pOCTaHHSAM BUTpAT JAEPKaBHOTO OIOJKETY B MEPI0IM 3pOCTAHHS LIH Ha BUPOOJICH] B
KpaiHi npoayktu [1].

VY exoHOMIUHIM Haylll cyBepeHH1 (DOHIU MOAUISIOTHCA cTabumizaiiiHi GoHIu,
NeHC1iHI pe3epBHI Ppouau, omaaHi hoHaHu, GOHIU PO3BUTKY .

Cralunizamiiiai GoHaM GOPMYIOTHCS 1 BUKOPUCTOBYIOTHCS, SIK MPaBUIIO, IS
3a0e3MeueHHs 30a71aHCOBAHOCTI BUTpAT OrOKeTy. Jlo HUX TakoX MOXKHa BIJHECTH
(GoHAM, CTBOpEHI Il €KOHOMIl OTPUMAHUX MACIITa0OHUX JOXOMIIB OHOJDKETY 1
BUKOpPUCTaHHS iX y MailOyTHiX mnepiogax. Jlani (oHAM CTBOPIOIOTBCS 3 METOIO
3aXUCTy OFOJKETY BiJI KOH'IOHKTYpPHOTO (hakTopa YW IHIIMX 3O0BHINIHIX LIOKIB
(Cxigauit Tumop, Ipan, Yuni, Pocis) [1].

[lenciiini pe3epBHI (OHAM CTBOPIOIOTHCS sl (PIHAHCYBaHHS BUSIBJICHUX
MalOyTHIX BIAIUIMBIB KamiTaldy, TMOB'SI3aHUX 13 3a0€3MEUCHHSIM JEep>KaBHHUX
neHciiHux 3000B's13aHb (ABcTpanis, Hosa 3enanais, Hopseris, Pocis) [2].

CrtBopenHst omamuux ¢GOHAIB 3aCHOBAaHE Ha TMPHUHIMUII CIPaBEIIUBOTO
po3noauty 7o0poOyTy Mix MoKoIiHHAMU. KOH'TOHKTYpHI 10X0AH OIOHKETY, a TAKOXK
30JI0TOBAJIIOTHI PE3€PBU MOXKYTh aKyMyJroBaTHCS y GoHIax Mid iX epEeKTUBHOTO
1HBECTYBaHHS 3 METOI0 TMPUMHOXKCHHS KOIITIB Ta 3a0€3MEUCHHS J0XOJaMHU BiJl
1HBECTYBAaHHS MalOyTHIX MOKOIIHb.

MeTtoto (oHAIB PO3BUTKY € 1HBECTYBaHHS KOIUTIB 1 PO3BUTOK MPIOPUTETHUX
rainy3eil ekoHoMiku. Kot ¢poHAIB PO3BUTKY 1HBECTYIOThCS, SIK MPABUIIO, BCEPEIUHI
KpaiHW B MPIOPUTETHI COL1aJIbHO-€KOHOMIUHI MPOEKTH, SIK MPABUJIO, Y TPAHCIIOPTHY
1H(PaACTPYKTYpPY, OCBITY, OXOPOHY 3/10POB'S.

He3Bakatoun Ha BCIO CBOIO TeTeporeHHictb, CO € aepxkaBHUMH (PoHIAMHU,
TOMY IMIUTIIUTHO a00 EKCIUIIIMWTHO TMOB'SI3aHl 3 MOMITHYHUMH 1HTepecamu. CD
MANIOPSAKOBaHI JOBFOCTPOKOBHM HAIIOHAJIBHUM CTPATEriuHUM IHTEpecaMm 1 MaroTh
3a0e3MeYynTH MaKCUMalbHUA NPUOYTOK BiJl I1HBECTHIIM JEp>KaBHMX KOIITIB. 3a
CBOEID TOJIOBHOIO METOI — MIJBHUIIEHHS HAIloOHaIbHOTO 1100polyTy, C®
BIJIPI3HAIOTBCA BiJ TPUBATHUX 1HBECTOPIB, SKI KEPYIOTbCA KOMEpPLIMHUMU
iHTepecamu [3, c. 13].



[IpioputeTHrMu 3acaau (GopMyBaHHS Ta BUKOPHUCTAHHS TPOILIOBUX PECypCIB
CyBepeHHUX (POHIB:

1) mpUHIIKTT CTpaTEriyHOI KOOPAUHAIIIT;

2) IpUHIMI MOBHOTH (POpMYyBaHHSI Ta BUKOPUCTAHHS KOIITIB: JIJISi 3HUKCHHS
3IEKHOCTI  OIOJDKETY BiJl KOH'IOHKTYpPHOTO (pakTopa JOLUUIBHO ITPOBOJMUTH
yIpaBIIiHHS BCIMa KOH'IOHKTYPHUMH JIOXOJaMH, a HE X OKPEMOIO YaCTHUHOIO;

3) npuHIMI €hEeKTUBHOTO YIPABIIHHS; JUIsl €(pEKTUBHOTO JTOCATHEHHS IIeH 1
3aBAaHb HEOOXIHO BHOYAYBaTH 3pO3YMLTY 1 MHPO30PY CTPYKTYPY YIpPaBIiHHSA 3
PO3MEXKYBaHHSIM MOBHOBAKEHHSMHU 1 3 BIAMOBIIHUM PO3MOIIIOM BiJIIMOBIIATBHOCTI
KOXHOTO Cy0’€KTa YIpaBIiHHS,

4) TPUHIMI COMIATBLHOT BIAMOBIAATBHOCTI. JlaHWN TPWHIUI O3HAYaE, IO
KOIITH CyBEpPEeHHUX (OHIIB TOBHHHI CIPSIMOBYBAaTHUCS Ha JIOCSTHEHHS IUJIeH
Jep>KaBHOI COI1aJIbHO-EKOHOMIYHOI MOJIITUKHY;

5) NpUHIIMI HE3AJIEKHOCTI.

CydacHl €KOHOMIYHI peaiii BUMararTh OUIBIIOI yBaru N0 (DYHKI[IOHYBaHHS
CyBepeHHHX (OHMIB, 5Ki, 3 OJHOrO OOKYy, MOXXHAa pO3IJISIAATH SK PE3EPBU IS
3abe3reueHHs (piHAaHCOBOi Oe3mekH, 3 IHIIOro OOKy, BOHM € HaWOUIbIIUMH
cy0’€eKTaMM MI>KHApOJHOTO (PIHAHCOBOTO PUHKY.

Jlimepamypa:
1. MexnaynapoaHas pabouass Trpynma 1O CyBepeHHbIM (GoHAaM —
[DnexTponHbIi pecypc]. — Pesxum goctyna: http://www.iwg-swf.orgp/
2. Whatis a SWF? // [Enexktpounuiéi  pecypc]. —  Pexum
nocrymy:http://www.swfinstitute.org/what-is-a-swf/
3. benor O. Cysepenni (oHau B IHBECTHIIIHHUX MpoOIEcaX IMOTOYHOTO
necatuiTtsa / O. benos // TaBecTurii: mpaktuka ta qocBig —2012. — Ne3 — C. 11-15.



