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THCTUTYIIH, sIKI O CHOPUSIIA PO3BUTKY CHCTEMH JEP>KaBHOTO COLIaJIbHOTO
cTpaxyBaHHd. lle, B mepury d4epry, 3ampoOBaJ)KEHHS CUCTEMU OOOB’SI3KOBOIO
MEIUYHOTO CTPaxyBaHHSA 13 BU3HAUECHHSIM METOJMKU PO3PAXyHKY OOCATIB
JEp’)KaBHUX TapaHTiil Ta Tapu(piB HAa MeAHYHE OOCIYyrOBYBAHHS, CHUCTEMHU
00O0B’I3KOBOT0 KOPIIOPAaTUBHOI'O MEHCIMHOTO CTpaxyBaHHsS, fAKa ITOBUHHA
JIONIOBHIOBATU JIpYTUM PIBEHb CHUCTEMH IIEHCIMHOrO 3a0e3ledyeHHs Ta
YAOCKOHAJIMTH Jil04y TEHCIHY CHUCTEeMYy, a TakoX cTBopeHHs @DoHay
rapaHTyBaHHS CTPAaXOBHUX BHUIUIAT 3a JOTOBOPAMHU CTpaxyBaHHS JKUTTA,
3aCHOBHHKAMM SIKOTO TIOBMHHI OyTH JIIEH30BaHI CTpaxoBi KOMIaHIi, SKi
3aiiMar0Th TOMOBI MICLISI Y CBITOBOMY PEUTHHTY.

Peanizaiis Buile nepeniueHux HanpsMiB peopMyBaHHs, Ha Hally AYMKY,
COPUSATUME TEPETBOPEHHIO  COLIAJBbHOTO  CTpaxyBaHHS B  OAMH 13
HalBAXKJIMBIIINX MAaKPOCKOHOMIYHMX MEXaHI3MIB PO3BUTKY 1 pPEryJIHOBaHHS
COIlaJIbHUX TMPOIIECIB, a TaKOXK 3a0€3MEUUTh COIlaJbHUN 3aXHCT TPOMasH
YKpaiHu.
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IIucbomennui Bitaaii BanepiioBuu

K.e.n., ooyenm, ookmopanm xagheopu ¢inancis im. C.1. [Opia
Tepnoninbcvk020 HAYIOHAILHO20 eKOHOMIYHO20 YHI8epcumemy

OIIOJATKYBAHHA HE3ACJIOYXEHOI'O IPUPOCTY
BAPTOCTI TA CIIEHIAJIBHE OIIOJAATKYBAHHSA B
ICTOPUYHINA PETPOCIIEKTUBI

MicrneBi mojmatky 1 300pH HIKOJHM HE 3a0e3medyBajd MICIEBI OFOIKETH
JOCTaTHIMU HAJIXOKCHHSIMHU MPUTOMY, 110 B HAYKOBUX KOJIaX 1HTEPIPETYIOThH
SK ,,TIJIaTy 3a TOCIYTH 4Yepe3 MOXKJIUBICTh MPUB’SI3aHHS 10 TIEBHOI TEPUTOPIT Ta
3MaTHICTh OyTH TEXHIYHO BUKOPHUCTAHHUMH B MicCIieBOMy wmacmrTabi. I3
3apOKCHHSIM TEePIINX O3HAaK I1HCTUTYTY MICIIEBOTO CaMOBPSIYBaHHS iX
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CTATYBAJIU 3 PI3HUX MPUYHUH, K1 1HOJ1 Oy KypHO3HUMHU: TIOPSI 3 TOJJATKOM 3
BEUIPOK, CTATYBaBCS 301p 3 XOJIOCTSIKIB, OMOJATKOBYBAJIKMCS HEODKUUKHU.
3aranoMm MmoAaTKoOBa TBOPYICTh PO3BUBAjacs HACTUIBKM IHTEHCHUBHO, L0 IPH
BIPOBA/)KCHH1 MOJATKIB BUABIISJIACS YMMaia BUHAXIIJIMBICTh 1 Pi3HI XUTPOIIIL,
a MICIIEBE OMOJAATKyBaHHs JJOCATIIO BEJIUKOI cTpokaTocTi [1, ¢. 84].

[logaTku, skl cHpaBisUidCs B TOW Yac, CWJIBHO OOTSXKYBaJIM IIPOCTE
HaceJeHHs. 30UTBIICHHS] TOJATKOBOTO THUCKY BIJOYBAJIOCA HE TUIBKUA Uepes
MIBUIIICHHS TMOJATKOBUX CTaBOK, a ¥ BIPOBAKCHHS HOBHX: OJHUX —
TUMYaCOBUX, 1HIIUX — MOCTIHHUX. KpuTHYHE 3ayBakeHHS 13 IIbOTO MPHUBOIY
3po6uB B. M. TBepnoxyie00B: 3aBIaHHs MOJATKOBOT MOJITUKH Ma€ MOJISITaTH B
neperisifii ~ pi3HOCTOPOHHBOI  ajlbMarajdbMHM  OMOJATKYBaHHS,  BIMIiHI
BIIMMPAIOYMX MOAATKIB a00 HAATO APIOHUX 1 HEMPOIYKTUBHHX, 30CEPEIKEHHI
Ha CTATHEHHI HaWOUIbLI >XKUTTE3AAaTHUX [2, c. 74]. 3po3ymino, IO MU HE
OyZIeMO BHBYATH YCIO MOJATKOBY TBOPYICTh, a 3YIIMHUMOCS Ha MOJATKAX, SKI
eeKTUBHO 3a0e3NeuyBaIM pecypcHy 0a3y MICIEBOI Bjaad W MOXKHA
aJlarTyBaTH 10 CUCTEMHM JOXO/I1B MICIIEBUX OIO/IKETIB.

Cepen mxepen ¢hopmyBaHHS 10X01B MictieBux OromkeTiB . I1. boromenos
1 M.O.CipiHOB y CBOiX JOCHKeHHSIX 20-UX pp. MHUHYJOTO CTOJITTS
BIJI3HAYAJIM MOJATOK HA HE3aCIy>KEHH MPUPICT BAPTOCTI SIK TAKUM, IO TICHO
MOB’sSI3aHUM 3 XKUTTSAM MicTa abo cena. HezacioykeHUM mpUpOCTOM BapTOCTI
BOHM Ha3MBajdu 30UIbLICHHS BAapTOCTI HEPYXOMOCTI, IO HE 3aJICKUTh BIA
MOKJIaJICHUX 3YCHJIb BJIACHUKA 1 PEai3y€ThCsl YePE3 YMOBH, SIKi, KO MOXKYTh
HOoro crocyBaTucs, TO TUIBKM omnocepeakoBaHo [3,c.206]. TexniuHo e
MOJIaTOK CTaBUB Iepe] co0O0K METy OIOJAaTKyBaTH TOM J0XiJ BJIAaCHUKA
HEPYXOMOCTI, SIKHU BiH OTpUMY€E 0€3 3MIMCHEHHS CBOIX BUTpPAT, a BUKIIOYHO
yepe3 BAaio chopMoBaHy KOH IOHKTYpY Ha Miciisix [4, c. 82] (puc. 1).

3MICT TOJATKy Ha HE3aCTyKeHHM MTPHUPICT BapTOCTI HAMOUIBII SCKPABO
UTIOCTPYIOTh Takl TorodacHi mnpukiagu. l[lo-mepiie, OyaiBHHULTBO 3aii3HOL
JOpPOTH CTBOPIOBAJIO €KOHOMIYHI BUTOAM JJi MicTa abo cena, pa3oM 3 TUM,
aBTOMATUYHO 30UIBIIYBAJIO BAapTICTh NPWIETNIMX 10 HEl 3€MENbHUX IUISHOK;
Mo-JIpyTe, 3aX0I1 3 0JIaroyCTPOI TEPUTOPI, AK-OT BUCAJKECHHS JIEPEB Y CKBEP1
abo OynbBapi, 3aMOIIEHHS TPOTyapiB OPYKIBKOK ¥ OCBITJICHHS BYJIHIIb
MIJIBUIYBaIM I[IHY OYJMHKIB Ha I BYJMI; MO-TPETE, 3 MPOBEJICHHIM
BOJIONIPOBOAY Ta KaHami3aIil HaJaBaBCS HE TUIBKH KOMQOPT MEIIKAHIIM,
3pOCTalid Y BapTOCTI KBaJIpaTHI METPHU JKHUTJIOBOI IUIOMII. Y 3TalaHUX BHMAagKax
I[IHHICTh 00’€KTIB OMOJATKYBaHHS 3pocTajia 4yepe3 isUIbHICTh BIagu, a HE
BJIACHUKA.
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[IpoBomsiun mapaniens 31 CHOTOAHINIHIM CTaHOM pPHUHKIB 3eMJl  Ta
HEPYXOMOCTI, BIUTUBOM Ha iX PO3BUTOK MICLEBOI BJIAJIH, JJOT1YHO MPUITYCTUTH
NEepPCHEKTUBU TMOAATKy HA HE3aClIyKEHUW MpPUPICT BapTOCTI B YKpaiHi.
J1. I1. boronenoB Ha3uBaB L€l MOAATOK I1HCTPYMEHTOM 1 MNPUOYTKOBHUM, 1
NpaBWIBHUM 3 YCIX TOYOK 30py [3,c.206]. I3 mikaBum QakroMm MoOKHa
o3HalloMUTUCA B KHHU31 ,,MicueBl ¢iHaHcu : mobnuzy Bok3any Pixcmodd Ha
novatky 1890-ux pp. O6ymno npuadano 8§ mopreHiB 3emii 3a 50 Mapok, a BKe y
1898 p. ii Oymno npoaano 3a 1500 tuc. mapok [4, ¢. 82]. Uu He mepIIuM MiCTOM,
e paKkTUKyBaJiacs 1 (hopMa OnmoaTKyBaHHs, MOKHA BBaxkatu OpaHkdypt Ha
Maiini nputomy, mo B 1910 p. HapaxoByBanocs 652 oOuuHu.
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Puc. 1. Oco01MBOCTi 0NOJAaTKYBAHHS HE3ACIYKEHOI0 IPUPOCTY BAPTOCTI
Ta CHeUiaJIbHOI0 ONOJATKYBAHHS

[lomatku, SKi MOTEHLUIMHO MOXYTh (OpPMYyBaTH JOXOAU MICIEBHX
Or0/KETIB, TOBUHHI OyTH TICHO MOB’S3aH1 3 MEBHOK MicieBicTio. [IpumaTHuM
JUISL IbOTO OyJIO CHelliajJibHe OMOJaTKyBaHHsS, SIKE POCIHCHKHNA E€KOHOMICT 1
nyomimuer B. JI. Xoackkuii 1ie B JOPEBOJIIOIIMHUN TEpioJ BU3HAYMB, SIK
NpUMYyCOBUIM 301p I TOKPUTTS yciei abo YacTUHU BapTOCTI BUTpaAT 3
MOJTIMIIICHHS] 3eMJII Ta HEPYXOMOCTI, III0 BHKOPHUCTOBYETHCS B CYCHIIBHOMY
iHTepeci [5, c. 545]. Jemo mzHime mnpodecop II. I1. 'enzens cnemiaibHUM
OMOJIaTKYBaHHSAM Ha3WBaB CTATHEHHS JIepKaBOol abo0 I1HIIUMH COI03aMHU
myOJIIYHO-TIPABOBOTO XapakTepy 300piB, 0OMexeHl KOJIOM peaibHUX TepeBar,
o 3700yBalOThCA 00 €KTOM OIOJATKYBaHHS BiJ 3IIMCHEHHS CYCHUIBHUX
3ax0/11B 200 I1HIIIOTO ,,ITOJIMIIIEHHS .
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BoHo Biapi3HAIOCS Bi OMNOJATKYBaHHS HE3ACIYKEHOTO MPUPOCTY
BApTOCTI THUM, IO TMOJATKOBE HABAHTAXXEHHS JISITAJI0O HAa YCIX BIJIACHUKIB
HEPYXOMOCTI, SIKI OTPUMYBAJIM BUTOJY BiJ AISUIBHOCTI BJIAIU 3 OJaroycTporo
TepuTopii a00 1H(pacTpyKTypHUX 3axoAiB (puc. 1). Y mpoMy BUNAAKYy BXKE HE
noTpiOHO OyJ0 B pasi mpoaaxi 3emil, KBapTupu abo OyJUHKY CIUIauyBaTH
MOJIaTOK 3 PI3HUIN iX BapTOCTI. X04ya BYEHI TOTO Yacy HE MOB’S3yBalM Lieit
MOJATOK 13 IUJIbOBUM XapakTtepoM, (akTudHo BiH OyB TakuM. M. O. CipiHOB
JUTSL CTICIIAJIBHOTO OMOJATKyBaHHSA POOMB aKIIEHT Ha JBOX YMOBax: 3 OJIHOTO
00Ky, HassBHICTh CYyCHUIBHOTO 3aX0/1y 200 MOJIMIIEHHS, IKe MPUHOCUTH BUTOY;
3 IHILIOTO OOKY, MPUMYCOBICTh CTATHEHHS MOJATKY [4, c. 79].

OpHniero 3 npoOieM, 3 SKOK ChOTOJHI MOXE TOPKHYTHCS BIPOBAKEHHS
CIEHIAIbHOTO OMNOJATKYBaHHA B YKpaiHi, € BHU3HAYCHHS KoJla 00 €KTIB
OMOJATKyBaHHS. Y CXO0XKOMY KOHTEKCTI 3a7aBaB nutanHs B. M. TBepaoxie0o0B:
SK BH3HAYUTH TOW pailOH, B MEXax SKOTO BIACHUKH HEPYXOMOCTI
3aTy9aTUMYThCsl 10 omojaTtkyBaHHs? Hampukmam, B AHTJIT HEPYXOMICTh 0
OMOJaTKyBaHHS BH3Hauanacs panoto rtpaderBa; B CIIA cTBOproBasiocs
creriagbHe OI0pO acecopiB 3 YOTHPHOX ab0 OlIbIle He3alliKaBIEHUX OCi0; y
Himeuuuni B pi3HEX 00JacTsIX MpakTHUKa OyJia HE OJTHAKOBOIO, ajie Y OLIBIIOCTI
BUMAJKIB 3alydaJiiCs BJIACHUKU MOPWIECNNIMX JUITHOK. YcCi  BapilaHTH
00’e€THYBaJIO Te, MO OyJb-sIK€ PIMIEHHS MOIJIO OyTH OCKap>KeHe B Cy.i, Je
BU3HAYAJIOCSI OCTATOYHO.

Cnoci® po3paxyHKy CHeliaibHOT BUTOJM TakOX OyB JIOBOJII PI3HUM, 110
BILUIMBAJIO HA OOCSTH HAJIXOKEHHS MOAATKY /10 MICLIEBUX OrOKeTiB. B AHrmii
CIoYaTKy BU3HAYaIacs BapTICTh yCiX 00’ €KTIB HEPYXOMOCTI, SIKi IOBUHH1 Oyu
MIIBUIUTHCS B IiH1 ¥ 3B’A3KY 3 MPOBEJACHHAM 3ax0/iB 3 nojimmends. Y CIIA
OIOpO acecopiB PO3MOAUISIIO CyMy, 3aTpadeHy Ha TOM YM IHINUW 3axiJ MK
yciMa 3alliKaBJICHUMH OCO0aMH — TIOBHICTIO a00 YacCTKOBO 3ajIeKHO BiJI
pIIIEHHS] MICIIEBOI BIaJW Y BIAMOBIIHOCTI A0 TUX BUTOJ, sIKi Oynu oTpuMaHi. B
HimeuunHi crieniaibHUMH akTaMu 00J1acTel nepeadayanocs: BU3Ha4YaTu BUTOTY
TUM CIOCOOOM, KM JJi1 HUX OYB HallKpaliuii, IpUTOMY, IO HaWyacTille
Opaunacs 10 yBaru JoBxkuHa dacaay OyJIUHKY.

3p0o3yMiJio, MO CTSATHYTH TOJATOK B TMOBHOMY 00cCs31 ¥l oapa3y Oyio
(d1HaHCOBO OOTSHKIIMBO. B AHIIIIT BiH MIT CIUTaYyBaTHUCS YIPOJIOBXK 33,5 POKIB y
po3Mmipi 3% B pik 3 TOJOBUHH yChoro mpupocty BapTocti. Y CIIA mpu
OyIIBHUIITBI BYJHUIIb MOTJIa JOMycKaTucs po3cTpouka Ha 20 pokiB mia 4% 3
HecriaueHoi cymu. Y HiMeudmHi mojgaTok MIir MoOOUTI30BYyBaTUCA —SIK
OJIHOPa30BO, TaK 1 3 PO3CTPOYKOI0 HA JOBLIMHK MEpioj, B3arajii JOIMycKajaacs
criaTa 4aCTMHAMHu ymnpojioBxk 44 pokiB [4, c. 82]. He Tinbku CTpOKHU CILIaTu
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MOJATKy, a ¥ YBECh MEXaHI13M CIEIAIbHOTO OMOJaTKyBaHHs OyB MOOYI0BaHUIA
13 ypaxyBaHHAM 0a30BHX NpPHUHIMIIB omojaTKyBaHHSA. Ha mpaktuimi X BiH
NPOTPUMABCS HEIOBrO, M0 OYyJ0 3YMOBJIEHO BEIUKUMHU pyWHAIIsIMH i
€KOHOMIYHUMH BTPAaTaMHU y IBOX CBITOBUX BilfiHaX.

TakuM 4YHMHOM, ICTOPUYHO CKJIAJIOCS TaK, M0 MOJATKH OyJIM OCHOBHUM
JOKEpesIoM  JOXOMdiB  MicieBux OrojkeriB. Lle Bxke cborogHi ix poib
nepemicTuiacs Ha ,,pYyruidl IIaH’ dYepe3 HEKOHTPOJIhOBaHE 301UIbIICHHS
¢iHaHCOBOI MIATPUMKH 13 IEHTPY, IO MparMaTH4YHO pPO3TJIAIAETHCS SK
3aJIEKHICTh MICIIEBOT BIIQIW BiJ J1H 1 MOMITHYHUX PIllIeHb Jep)KaBu. B oMy
JOCTIKEHHI OyJlOo pO3MVISIHYTO B  ICTOPUYHIA  PETPOCIEKTUBI  JEsKI
€KCKJIFO3MBHI TMOAATKU (30KpeMa, CHEeliaJbHUI 1 Ha HE3acHyXKeHUH NpHUpiCT
BapTOCT1), K1 OyJM pe3yabTaTOM IMOJATKOBOI TBOPYOCTI COTHIO POKIB TOMY, a
32 YMOBHU IMEpErjiAly €JIEMEHTIB OMNOJAaTKyBaHHS Ta ajanTalii g0 Cy4acHHX
BUMOT TOJATKOBOI MOJIITHKH, MOXYTh CTaTH OCHOBOK (ICKY ISl MICHEBOL
BIIAU.
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