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PoseansHymo iHeecmuujitiHi Mpouecu 8 OHOBITIEHHI MEXHIYHO20 3abesneyeHHs nidnpuemcms AlK, emanu
30iticHeHHs1 cy4acHoi iHeecmuuitiHoi nonimuku. NposedeHO aHani3 iHeecmuuiti 8 OCHOBHULU Karimar
nidnpuemcme BiHHUUBKOI 0briacmi.

The article describes investing processes in updating technical providing of the agricultural firms, steps
of making modern investing policy and an analysis of investments in basic capital of factories in Vinnitsa’s
region.

B ymoBax ekoOHOMiYHOi Kp13u, LLLO TOPKHYMack yCix cdyep eKOHOMIKK, a 0COBIMBO arpapHOro CEKTOpY,
aKTBi3aLisl iHBECTMLi B OCHOBHWI KaniTan MOXMBa Tiflbk1 3@ YMOBW iHTEHCYBHOIO PO3BUTKY BUPOBHMLITBA,
Lo, B CBOK 4epry, BMMarae rnporHo3yBaHHS iHBECTULINHOI AiANbHOCTI Yy BiANOBIAHOCTI 3 PUHKOBUMMU
BigHOCMHaMW.

AKTUBI3aLisl iIHBECTULLINHMX NMpoLIEeCiB NOTpebye 34iNCHEHHA 3axoAiB, NepLl 3a BCe, Ha AePXXaBHOMY
piBHI, BignpaLoBaHHs MeXaHi3MiB perynioBaHHA peCypCHUX [xXeper B HapogHOMY rocnogapCTBi LWASXOM
KpeauTyBaHHS LWOoAO0 NpuabaHHSA TEXHIYHMX 3acobiB i iX OHOBMEHHS1. OcobnMBO Lie akTyarnbHO HUHI, KOINu B
GiNbLUOCTI CiNTIbCbKOrocnog4apCbKUX MiANPUEMCTB BHACTIAOK 30MTKOBOCTI BUpOOHULITBA BiAOYBa€ETLCS 3 pOKY
B PiK NOCTiliHE 3MEHLLEHHS BNAacHMX KOLWTiB. TOMy came Bif e(peKTUBHOCTI iIHBECTULIMHOT NOMITUKN Ha PiBHI
OepXaBy 3anexuTb | TEXHIYHE OCHALLEHHST KOXHOIo rocnofapcTea i, BignoBigHO, CTaH BUPOOHMLITBA B
ranysi 3aranom, BiATBOPEHHSI SIKOi Ma€ BigbyBaTMCSA HA OCHOBI PO3LLMPEHOIO OHOBIIEHHS] TEXHIYHOrO
noTeHLiany.

CTtaHoBneHHs1 puMHKOBMX BigHOCUH B AlK YkpaiHu, nosiea rocnogapCbKnx CTPYKTYP PisHUX ¢hopm
rocnoaproBaHHs BHOCATb CYTTEBI 3MiHM JO TEXHIYHOI MOMITUKM AepXXaBuy, a Lie BUMarae BnpoBaXXeHHS B
CUCTEMY TEXHIYHUX BiIHOCVH HOBUX MiAX0AiB 40 (POPMYBaHHS iIHBECTULLIMHWX [XXeper Ta OLiHKM e(peKTUBHOCTI
TX BUKOPUCTaHHS.

Mpobnemu iHBeCTULINHOIO 3abe3neyvyeHHs arpapHOro cekTopa 3axau Oynu y noni 3opy 6aratbox
YKpaiHCBbKNX BYEHUX EKOHOMICTiB-arpapHukiB: AHgpindyka B.I, l'ytkesuy C.0., dem’sHeHka M.A., Kicina
M.l., IlyneHka K0.0., MapyeHka C., MHuxa B.M., MNMigniceubkoro M., Mepecagu A.A., Nonskosa K0.B.,
CasoHug L.11., TepeweHka B.K., YabaHa B.TI"., LLlebaniHa B.C. Ta iH. OaHak, NUTaHHs akTuBi3aLlii iHBECTULLINHOI
OIANBbHOCTI 32 paxyHOK BHYTPILLHIX pe3epBiB CiNbCbKOrocnogapCbKuUx NigNPUEMCTB, AEpP>KaBHUX i
Mi>XKOep>KaBHUX iHBECTULIA HA B3AEMHI OCHOBI 3annLLAI0TLCA akTyanbHUMU, OKPEMI 3 HAX NPOJOBXKYIOTb
OyTn OUCKYCINHMMM SIK B HAYKOBUX KOMax, Tak i Ha npakTuui. 3okpema, NpoaoBXYE LLe iCHyBaT! BUCHOBOK,
LLIO HAayKOBO OOrpyHTOBaHMX METOZIB YNpaBIiiHHS iIHBECTULLIMHMMM NPOLLEeCamMU rOCrNogapCchKoi AisnbHOCTI B
arponpoMMCITIOBOMY BUPODHULITBI He icHye [1, €.47]. BeanepeyHo, Lo MOXHA MOroANTUCH 3 TaKUM BUCHOBKOM,
arne X He NOBHICTHO.

OcTaHHIM YacoM CyTHICTb iIHBECTULIi BUCBITIIEHa AOCUTb LLIMPOKO HE TiMbKA Y BITYM3HSHOMY, a 1 3aKOpAOHHOMY
HayKOBOMY BXMTKY. 30KpeMa, HiMeLlbkuiA ekoHoMICT J1.Epxapa nigkpecntoe, Wo iHBeCTULii B OCHOBHI (hOHAM B
YMOBaX 3aHWKEHOrO PiBHSI MOMUTY 3MEHLUYKOTb CTYMiHb 3aBAHTAKEHHS BUPOOHMYMX MOTY>KHOCTEWN, BOHU
BUNpaBOoBYIOThL cebe TinbKkv ToAi, Konm € 36yT NpoaYKLi @k A0 KiHLEBOro CroXveaHHs [4, c.74].

®paHLy3bkmin ekoHoMicT IN.Macce po3rnsaaas iHBeCTULT SIK akT 0OMiHy 4115 3340BONEHHSI CbOTOLHILLIHBOI
Ta odikyBaHoOi NoTpebu 1oro y ManbyTHLOMY 3a AONOMOrOH0 iHBECTMLiNHMX Bnar [5, ¢.68].

MpakTuka i GaraTopiyuHMIA HAaYKOBUIA JOCBIA pO3BMHEHMX KpaiH cBiTy — CLUA, Bennkobputaii, HimewuunHn,
AscTpii, Yexii, LUseLji, Ta iH. TakoX NiATBEPAXYIOTh, L0 iHBECTULINHA AisSNbHICTb € BUPILLanbHUM YUHHUKOM
€KOHOMIYHOTO 3pOCTaHHS TiET UM IHLLIOT AepykaBu, sika CNPAMOBYE ii Ha EKOHOMIYHY edheKTVBHICTb BUPOOHMLITBA
Y KOXHIiV ranysi i, 3okpema, B arpapHoMy cekTopi [6, ¢. 38; 7, c. 80]. EdekTuBHICTb IHBECTULINHOI A4iANbHOCTI
B NepLuy Yepry 3anexuTb Bif 3raro4)XeHol iHBECTULLINHOI MO TUKK.

3piNcHeHHs IHBECTULLINHOI MONITUKA HA Pi3HUX eTanax NpoBeAeHHs1 pechopM B arpapHOMY CEKTOpI, TEXHIYHE
NMepeocHaLLeHHS CiNlbCbKOro rocnogapcTBa CbOrOAHI, SIK HiKONW, NPOAOBXYTbL ByTU Hag3BUYaMHO
npobnemHumun. besymoBHO, LLO LUBMAKO OCHACTUTU NIANPUEMCTBA BCIi€l ranysi Cy4acHOK TEXHIKOH 3a
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YMOB rOCTPOro 06MeXeHHs! iHBECTULLINHMX KOLUTIB B CiflbCbKOroCnogapchbkmx NiAnpueMCcTBax NPakTM4HO
HeMoXxnmBo. Came TOMy y CBOiIX AOCHIAKEHHSIX MU XO4EMO 3pOOUTU HAroroC Ha CbOroYacHUX peanisx
iHBECTULLINHOIO CTaHy B CiNbCbKOrocnoAapCcbkoMy BUPOOHWLTBI, i, nepeayciM, BnMBY Ha HbOTO EKOHOMIYHOIO
i LLIHOBOrO MexaHi3MiB, siki CbOrofHi LLie He OfepXanu Ha Aep>aBHOMY PiBHI AOCTaTHBLOI yBarv Ta € HanodinbLL
OVICKYCIMHMM 3 TOYKM 30pY iX peanizauii. MoMiTHOK 0COBMUBICTIO MidKrany3eBUX CTPYKTYPHUX 3MiH B EKOHOMIL
€ CYTTEBE 3MEHLLEHHS YacTKu Ta 00CSAriB iHBECTULIN Y CiNbCbKe roCrogapcTBo, SIKe NPOAOBXYE 3anuLuaTucs
HanMeHLL NpMBabnMBMM, LLO Harms4Ho BUAHO 3 Tabnumui 1.

M1TOMa YacTKa CinbCbKOro rocnoapcTaa, MUCNMBCTBA Ta NiCOBOro rocrnoAapcrsa B CyKYnHUX iHBECTULSIX
B €KOHOMIKY YkpaiHu 3a 2001 — 2007 pokm konmeanacs Big 4,2 (2003 p.) 4o 5,8% (2006 p.). Yactka npamux
iHO3eMHVX IHBECTMLN B Ll ranysi Takox pisH1TbCA Big 1,9 (2001, 2006, 2007 pp.) 4o 3,0% (2003 p.). Xoua
HaMMOMITHILLOK MO3UTMBHOK OCOBNMBICTIO IHBECTULLiN B CiNbCbKE rOCNoAapcTBO, MUCITMBCTBO Ta flicoBe
rocnofapcTBO 3a BULLEO3HAYEHWI Nepiog € CyTTEBE X 3pOCTaHHs. 3aranom BoHM 36inbwmnucs B 5,9
pa3a, a npsmi iHBecTuuii — y 6,4 pa3a. ToOTo, iIHBECTULiNHI NPOLIECH B CiNTbCbKOMY rOCMo4apcTBi 3a pokaMu
PO3BMBAOTLCS, ane X MOKW Lo NOMITHO He CcTabinbHoO.

Tabnuuys 1
OnHamika iHBeCcTULIiN B OCHOBHMM KaniTan YKpaiHu 3a BUAaMn eKOHOMIYHOI fifsNnbHOCTI
3a 2001 — 2007 pokun*

Poxmu: 2007 p.

B % 10
2001 p.

IMoka3nuku 2001 2002*% 2003 | 2004 | 2005 |2006 | 2007

IuBecTuLil B OCHOBHUI
KaIiTaja 3a BHJIaMH €KO-
HOMIYHOI JIsUIbHOCTIL

—  BCBOTO, MIIH.TPH. (Y
(bakTHYHKX I[iHAX) 32573 37178 | 51011 | 75714 | 93096 | 125254 188486 y 5,8 p.

VYV 1.4,

B CLITbCHKE TOCITOIap-
CTBO MHUCJIUBCTBO,
JIiCOBE TOCIIOAAPCTBO, 1617 1930 | 2141 |3381 |5016 | 7309 | 9519 |yS59p.

MJTH.TPH.

% 50 5,2 4,2 45 5,4 5,8 51
[psami iHO3eMHi
1HBECTHIIIT 3a BUIAMH
€KOHOMIYHOI JISLJIBHOCTIL
— BCHOT'O, MJIH.JIOJI. 4555,3 H.O 6794,4]| 9047,0( 16890 | 21607,{ 29489,4 y 6.5 p.
CIIA
V 14,
B CLITbCHKE TOCITO/Iap-
CTBO, MHUCJIUBCTBO,
JIICOBE TOCIIOIAPCTRO, 86,8 va. | 206,0 | 224,0 | 309,6 | 404,3 | 557,1 |y 6,4 p.
vutd. o1 CIITA
% 19 - 3,0 2,4 1,8 1,9 1,9

*PospaxoBaHo 3a gaHumun: Cinbcbke rocnogapcto YkpaiHn 3a 2007 pik. [epxkomcTtar Ykpainm. — K.: 2008. —
C.34 - 35;

** MOHITOPMHI BUPOBHNYO-iHAHCOBOIT AiANbHOCTI nignpuemcTs i opraxidauin AlNK 3a 2007 pik (3akntoyHi
AaHi). YactuHa ll. — K.: 2008. — C.29.

BesnepeyHo, LLI0 HAapOLLLyBaHHS! iHBECTULN B rany3b Ha (pOHi pO3BUTKY 30BHiLLIHEOEKOHOMIYHOI AiSNbHOCTI
MOBMHHO CyNpOBOKYBaTMCA iX Bigaadeto (OKynHicTio). Ak nokasye aHani3, came Takoro BMnvBY B 3arasb-
HOMY BMpas3i BOHM MOKY LLIO He 3abe3neuvytoTh (Tabn. 2). Ocobnmeo AoMiHyBarnu iHBECTULi B OCHOBHWI KaniTan
y 2005 Ta 2007 pokax, LLIO Aaro MOXIUBICTb CyTTEBO OHOBUTU OCHOBHI 3aC00W, 3 SIKMX Ha NpuabaHHSA TEXHIKK,
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obragHaHHs, IHCTPYMEHTY Ta iHBEHTapIO Y LiMxX pokax Byno ButpaveHo 6rmsbko 80% BCix iHBECTULIN, peLuTa
ix Oyna BuKopucTaHa y HoBoMy OyAiBHULITBI, NpOBeAEeHHi arpoxiMibyHUX 3ax0AiB TOLLO. [poTarom 3asHayeHoro
nepioay y cinbCbKorocnogapchKi nianpuemMcTaa Haginwno 12,3 Trc. TpakTopis, 3 AKUX KynneHo 56,2%, y
dhepMepchbki rocnogapcTea — Haginwno 3,3 TUC. TPaKTopiB, Y TOMY Yncri KynneHo 61,5% [104, c.41, 43].

Tabnuys 2
IHaekcu 3miH iHBeCcTULIN Ta BUpOOGHULTBA BanoBoi NPoAyKLii B CiNbCbKOMY rocrnoaapcTsi,
MMUCNUBCTBI Ta nicoBoMy rocnogapctsi 3a 2001 — 2007 poku,

(% po nonepedHLOro poky)

Pokm
Ioxa3zHuku 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007
1. TuBectuuii B ocHOBHU# KarmiTan (y dak-
TUYHHX I[iHaX)* 100,0 | 114,1 | 137,2 | 148,4 | 123,0 | 134,5 | 150,5

2. OCHOBHI 3aCO0M B CLIIBCBKOMY TOCIIOJApCTBI

(CiIBCHKOrOCIOIaPCHKI i MPHEMCTBA) —

BChOrO (Y GakTHIHUX ITiHAX)™ 100,0 | 83,9 [ 86,7 | 90,1 99,6 100,6 | 107,4
B T. 4..MallliHK, 00JaH. 1 Tpancnopt. 3acoou | 100,0 | 90,5 | 94,2 105,3 | 115,21 | 109,9 | 117,5

3. BBenenus B 110 HOBUX OCHOBHMX 3aco0is** | 100,0 | 89,5 | 102.6 | 102,5 | 131,1 | 131,9 | n.m.

4.BanoBa poAyKIis CUTECHK. TOCIIOAAPCTBA B
nopiBusuteHUX IiHax 2005 p. (Bci kareropil

rocronapcTB)** 100,0 | 101,2 | 89,0 | 119,7 | 100,1 | 1025 | 93,5
5. Ipubytok (+), 30utok (-) Bix peanizamii
OPOIYKIT*** H.II. u.a. | 100,0 [ 86,9 | 97,7 | 50,3 | 661,3

* Po3paxoBaHo 3a AaHumu: MOHITOPUHI eKOHOMIYHOTO i couianbHoro po3suTky AMK 3a 2006 pik (3akntouHi AaHi).
YactuHa Il. — K.: 2007. — C.6, 13; MoHiTOpMHI BUpOBHMYO-hiHAHCOBOT AiANbHOCTI NignpuemMcTB i opranisadin AMNK
3a 2007 pik (3akntoyuHi gaxi). Yactuna ll. — K.: 2008. — C.6, 13, 28.

**CTaTUCTUYHUI LWOPIYHMK YKpaiHu 3a 2007 pik. Oepxkomctar YkpaiHu. K.: KoHcynbTaHT. — 2008. — ¢.93; 147.

*** Cinbcbke rocnogapcTteo Ykpainn, 2007, Oepxkomctar Ykpainu, K.: 2008. — C.44; 214.

I3 noka3HuKIB Tabnuui 2 NPOCniAKOBYETLCA HE 3aBXAM NPSAMUA B3aEMO3B' 130K MiXK iHBECTULLINHUMMN
dhakTopamy OHOBMEHHSI TEXHIYHOIO MapKy Ta BUPOOHULITBOM CifTbCbKOrOCNOAapChKOI MpogyKLii. Y Halomy
npuvknagi BiH nposiBMecA Tinbku B 2007 poui, Konu y NopiBHsAHHI 3 2006 pokom NpubyTOK Bif peanisauii
npoAykuii 3aranom 3pic 3 630,4 4o 4168,9 MrH. rpH., abo GinbLue Hix B 6,6 pasu. [NpoTe MOXHa KoHCTaTyBaTw,
LLIO IHBECTMLiHI NPOLIECU B CilTbCbKOMY FOCMOAaPCTBI MOCTYMNOBO HabyBaloTb MPIOPUTETHOIO XapaKkTepy.

Be3yMOBHO, L0 y HAnbnwk4in NnepcnekTuBi 3a yMoB (DiHAHCOBOT KpU3W He Chif, O4iKyBaTu CyTTEBOrO
MONIMNLWEHHS iX BNIMBY Ha pe3ynbTaTMBHICTb FOCMOAAPCHKOI AisNbHOCTI 3a paxyHOK 36imbLUeHHs hiHaHCOBUX
MOXXITMBOCTEW arpapHUX TOBapoBUPOBOHMKIB. Tum BinbLue, Lo B iIHBECTULLIMHOMY CEKTOPI YKPaiHM € HUHI Lie
YMMmano Hepo3B’'A3aHMX NPOBEM He TifNIbKN TEXHOMOMNYHOIO XapakTepy, AKi 4OCUTb BigYYTHO rafibMyoTb
PO3BUTOK EKOHOMIKW Ta HAYKOBO-TEXHIYHOIO NpOrpecy B arpapHoMy cektopi. Cepea Takvx npodnem, nepLu
3a Bce, €: 3aranibHa eKOHOMiYHa HecTabiNbHICTb B Aep)KaBi, YacTi 3MiHM 3aKOHOA4AB4YNX Ta HOPMATUBHMX
aKTiB, BiACYTHICTb e(peKTMBHOrO iHBECTOpa B ranysi, He4oCTaTHbO PO3BUHEHWI PUHOK KaniTanis i TEXHiKK,
He[0CKOHana LiHoBa Ta aMopTu3aLliiHa noniturka ToLLo. Bci BOHM B KOMMMEKCi CYTTEBO CTPUMYHOTb PO3BUTOK
iHBECTULIMHOT OiSANbHOCTI B OHOBIEHHI TEXHIYHOIO Napky B ranysi.

AHarnoriyHa cutyauiq 3 iHBeCcTULiiHMMK NpoLecamMu BigbyBaeTbes y BiHHMLbKI oBnacTi. Ak no ranyssax
€KOHOMIiKW 3ararnom, Tak i B CifibCbKOMY rocnofapcTsi, 30Kpema, 3a BUkntodeHHssmM 2000 poky iHBEeCTULLT B
OCHOBHWI KaniTan 3 poky B pik 3pocTtanu (1abn. 3). Tak, 3 1990 poky no 2007 pik y rany3sx eKOHOMiKu1 BOHU
36inbwunues 3 261 go 4136 mnH. rpH. (y dakTnyHux uiHax), abo make B 10 pasiB, B TOMy uucni y
CiNlbCbKOMY roCriofapCTBi, MUCIIMBCTBI | TICOBOMY rOCNOAapPCTBI — BignoBigHo 3 46 0o 560 MiH. rpH., abo 'y
12 6inbLue pasiB. Ak B Linomy no YkpaiHi, Tak i obnacTi, iHBeCTuLii Manu HeCTiVikuiA xapakTep. Y HanbinbLu
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Kpun3osui 2000 pik BOHW 3MeHLWnnuest 4o 30 MIH. MPH., @ Y BifHOCHO BinbLu ctabinbHui hiHaHcoBmi 2007 pik
X nigBuLLEeHHs gocarno 560 MNH. rpH. Ak B nepLuoMy, Tak i ApyroMy BvnazKax 3a O3Ha4yeHi poku nuToma
YyacTka iHBecTuuin ctaHoBuna 13,5 BigcoTkiB 3aranbHuMx obcariB iHBECTULIN, a B NOPiBHAHHI 3 1990 pokom
BOHM 3MEHLUMNUCH Ha 4,1 NPOLLEHTHUX MNYHKTU. [MOpPIBHAHHSA CTaHy iHBECTYBaHHA OCHOBHOrO Kanitany B
€KOHOMIKY 3ararniom 3a perioHamu nokasye, Lo BiHHMUbKa obnacTb nocigae i3 25 micup nuwe 14 [9, ¢.208].

Tabnuus 3

AvHamika iHBecTUL i B OCHOBHMUM KaniTtan y BiHHuLbKin o6nacTi 3a 1990-2007 poku*

(v hakmuy4HUX UiHaX; MIIH. 2pH.)

Y Tomy umcIi ciibecbKe TOCIOIapCTBO,
ExoHnoMika, BCHOro
MUCJHUBCTBO Ta JIiCOBe rOCMOAAPCTBO
Inpexcu Ingexcu %0 10 3arajiLHUX
Pik MJIH. Y % oo
MJIH. TPH. % 3MiHH iH- 3MiHHM iH- iHBecTHLI MO
.| rpn. 1990 p. .
BEeCTHIIIH MJIH. TPH. eKOHOMIIIi
1990 261 100,0 100,0 46 100,0 100,0 17,6
1995 448 171,6 171,6 105 228,3 228,3 23,4
2000 222 85,1 49,6 30 28,6 65,2 13,5
2005 1693 648,7 762,6 243 810,0 528,3 14,3
2006 2494 955,6 147,3 347 142,8 754,3 13,9
2007 4136 1584,7 165,8 560 161,4 1217,4 13,5

*Po3paxoBaHo 3a gaHummn: Cinbcbke rocnogapctBo BiHHMYYMHM 3a 2007 pik. CTatucTMdHMI 36ipHUK. [epKkomiTeT
cratucTuku Ykpainu. BiHHnusa BOT FonoBHe ynpaBniHHs cTaTucTuky y BiHHnUbKi obnacTi// 3a pea. B.l.MMoropenbcbKoi.
—2008. — c. 21 — 22; CTaTUCTUYHMIA WOPIYHUK BiHHMY4MHM 3a 2000 pik. — C.140 — 141; 150 — 151.

Ane X npuv LboMy chif BigMITUTW | AOCUTb NO3UTUBHUIN hakTop — CTabiNbHE 3 POKY B PiK 30iMbLUEHHS i
3anyyeHHs! iIHO3EMHMX iIHBECTUMLiN B 00NacTi, Ik OQHOrO i3 OCHOBHUX LUMAXIB aKTUBI3aLii iHBECTULiAHOT
AiANbHOCTI B CiNbCbKOMY rocnogapcTsi obnacrti 3aranom (tabn. 4).

MpsamMi iHo3emHi iHBecTULiT y BiHHULbKi oGnacTi*,

Tabnuus 4

8 muc. don. CLUA (Ha no4amok pokKy)

Poxu 2008 p. no
2002 p.,
IMoka3Huku 2002 2004 2005 2006 2007 2008 .
pasiB
Bceroro 27337,9 | 60440,8| 65781,6 791215 108322,9 | 145095,8 5,3
Iupexcu 3minu 100,0 221,1 108,8 120,3 136,9 133,9 X
IHBECTHLIHI
(y % no morepetHporo
POKy)
CimbChKe rocrmoaapcTBo,
MUCIIABCTBO, JIICOBE 17746 | 6748,4 | 10183,1 9051,8 11655,7 | 15985,6 9,0
TOCITOIAPCTBO
y % 1o 3aragpHOTO 6,5 11,2 15,5 11,4 10,8 11,0 X
MiICYMKY
Ingexcu 3MiH IHBECTHIIH 6.49 11,16 15,48 11,44 10,76 11,02 X

*PospaxoBaHo 3a gaHumu: Cinbcbke rocnoaapctso BiHHMYUYMHKU. CTAaTUCTUYHUIA 3BipHUK. [epxKoMmiTeT
crtatucTvkn. FonoBHe ynpaeniHHA cTaTMCTukM y BiHHMUBKIN obnacTi // 3a peq. B.l.MNoropenbcbkoi. — 2008. — C. 23.
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Take NONOBHEHHS IHBECTULIMHUX PECYPCiB 3annLLIAETbLCA 3@ OCTaHHI POKM Maike Ha OHOMY PiBHi,
konmeatoumncs Big 10,8 0o 15,5% 3aranbHoi ix KiflbkoCTi B eKOHOMILL obnacTi i cTaHoM Ha novatok 2008 poky
BOHW CTaHOBWIN yxXe 6nnabko 16 mnH. gonapis CLUA, wo cknagae ($16 mnH. x 5,05) 80,7 MriH. rpH., abo
14,4% po 3aranbHWX iHBECTULIM B aHaroriyHoMy eksiBaneHTi. Toai, ik y 2002 poui (y TakoMy X eKkBiBaneHTi)
BOHW CTaHOBUIM 6nn3bko 9 MITH. rpH. abo 1,4% 3aranbHux iHBecTUuin. TOOTO 3a Lier nepiod BOHWU 36inbLUmMnmcs
y 8,9 pasu.

lMpoBeneHe HamMK ONUTYBaHHSI KEPIBHUKIB CilTbCbKOrOCNOAaPChbKUX MignpueMcTB obracTi nokasye, Lo
iHO3eMHi iIHBECTOPM YTPUMYIOTECS Bif, iIHBECTYBaHHS arpapHOro CEKTopa eKOHOMIKM 3 NPUYKH, Hacamnepes,
HecTabinbHOI 3aKOHOOABYOIT | EKOHOMIYHOT NOMITUKM B Aiep>KaBi Ta HaAMipHOIo Mo4aTKOBOIO TUCKY, a MOTIM
HEroTOBHICTHO BiNbLLOCTi yKpaiHCLKUX MAPTHEPIB OTPUMYBATUCSA JOMOBIiPHUX 3000B’s13aHb Ta iHLLMX NPUYKH.
Bnnsbko 67% 3ararnbHoi KinbKOCTi ONUTYBaHMX BiMNOBINW, O Y 3B’A3KY 3 BiACYTHICTIO YiTKOro 3aKOHO4aB4YOro
pernameHTyBaHHS! iHBECTULIAHOI AiSNbHOCTi iIHBECTOPU HE XO4yThb BKIaZaTy CBOI KoTh, 21% 6avaTts NnpuymHy
y HeraTmeax nof4aTKoBOro 3aKOHOA4ABCTBA, PeLUTa KEPIBHUKIB — CbOroAHi B3arani Heobi3HaHi, abo He roToBi
0o cnisnpaduj 3 iHo3eMHUMM iHBecTopaMu. Ak nokasye aHani3 cuTyaLii iHO3eMHOro iHBECTYBaHHS, — Lie
AOCUTb BiAYYTHO CTPUMYE iIHBECTULLINHY AiSNbHICTb Y BiTYM3HAHY rany3b. Came Tomy y 2007 — 2008 pokax
y Taki panoHu sik TpocTsaHeLbkMi iHBecTULin noctynuno nuwe 1,0 Tuc. gonapis CLUA, MypoaHo-
Kypunoseubkui — 1,9, MiwaHcbkuii — 5,7, Ko3saTuHebkuii — 77,0.

CBiTOBWI [OCBIf TAKOX CBIiAYUTD, L0 iIHO3EMHUI KaniTan y oopmi iHBECTULLiIN NiJ, OHOBMEHHSA TEXHIYHNX
pecypciB HagxoguTb Y Ti kpaiHu, obracTi, panoHun e, nepLl 3a Bce, CTBOpeHa cTabinbHa edekTnBHa
3aKOHOAaBY0-NpaBoBa H6asa i MOXXNMBOCTI LWOA0 BNPOBaAXEHHS iHBECTULIMHUX MPOLLECIB B KOMMIIEKCI.
Hanbinbw npmabnueumm i NpubyTKOBMMM ANSA iIHO3EMHOIO iIHBECTYBaHHSI HanpsiMamu B arpapHin cgepi
BUCTYNaOTh: BNPOBAAXEHHS BUCOKONPOAYKTUBHUX TEXHOMOrIN BUPOLLYBAHHS CiNbCbKOrocnogapCbknx
KynbTyp Ta YTPMMaHHS Xygoou i NTuLi; CTBOPEHHS NepepOobHUX MOTY>KHOCTEN AN CUPOBMHHOI 6asu;
BMKOPUCTaHHSA edheKTUBHUX KaHaniB peanisauii npogykuii; MogepHisauis nianpueMmcTs Ha 6asi HOBUX
TEXHOIMOrN.

3 BMLLEBMKNAOEHOrO MOXHa 3p0oOUTM HAaCTYMHUIA BUCHOBOK — BU3HAHa CbOrO4HI Ha PiBHI Aep)KaBu
npiopuTeTHICTL arpapHoro cektopa AlK npogosxye 6yTu Tinbkv AeknapaTMBHMMM NobakaHHAMMN WOA0
nigBu1LLIEHHS echeKTUBHOCTI BUPOOHULITBA B rany3i Ta MoNinwWeHHs it KOHKYpeHTOCNpOMOXHOCTi. O3HaueHe
notpebye nepeaycim akTuBisauii iHBECTMLIAHOI AiSNbHOCTI WSXOM BiaAnpauoBaHHs i BMIPOBAagKEHHS
3aKOHOOaB4Y0ro MexaHi3aMy iHBECTULIMHOI AisnbHOCTI B arpapHin cdepi, a came LWoa0 KOMMMEKCHOro
OHOBJIEHHS TEXHIYHOro NOTeHLiany B CiflbCbKOrocnoaapchkmMx NignpUEMCTBAX i Ha Uil OCHOBI 3aCTOCYBaHHS
NMPOrPECUBHMX TEXHOSMOTYHMX MPOLIECIB BUPOOHULITBA | 30YTY CiNbCbKOrocnogapCbKoi MpoayKLii.

OcHogHy yBary y (oopmyBaHHi iIHBECTULLINHOT MONITUKW Ha PiBHI AepXXaBu CriiJ CpsiMyBaTh Ha po3po0Ky
BinbLL YiTKOro MexaHiamy HagaHHs iHBECTULIN, AKUA OAaCTb MOXIUBICTb 3any4aTy K BiTYU3HAHWN, TaK i
iHO3eMHWI KaniTarn 3a NPUHLMMOM iX HaibinbLL pauioHarnbHOI B3aeMogii 3 HasiBHMM TEXHIYHUM MOTEHLiarnom,
NPOAYKTUBHMMM CuUamMu Ta BUPOOHMYMMK BigHOCMHaMU. MMOHOBMEHHSA TEXHIYHMX pecypciB Ta NOro
KpeauTyBaHHA Mae OyTu 30pieHTOBaHUM Ha KiHUeBWUi pesyrnbtar. OCHOBHMM KPUTEPIEM MOBUHHO OyTH
ofepXXaHHs MakcUmymy goxogy, wo 6asyBaTUMeTbCS Ha CUCTEMi OpraHi3auiiHMX, eKOHOMIYHMX,
yNpaBniHCbKUX, MPaBOBKX PETYIOKYMX Ai Ta CnocobiB i NPOLLECiB, AKi hOpMYHOTL i BNIIMBAKOTL Ha NOPSA0K
3[iICHEHHS iHBEeCTULINHOI AisnbHocTi [15, ¢.15].

Cnig BpaxoByBaTh TakoX i Te, LLLO MEXAHi3M AEPXXaBHOMO PEryntoBaHHs iHBECTULLINHOT OisiNbHOCTI B
arpapHOMy CeKTopi Ma€ pag, cneumdidHmx 0cobnNMBOCTEN, MOB’A3aHNX 3 3araribHUM CTaHOM EKOHOMIYHOT
OVHAMIKM B CiNbCbKOrocnogapcbknx NiAnpueMcTBax i B ranysi 3aranomM, HasBHICTIO B HUX NPUPOAHOro,
HayKOBO-TEXHIYHOrO, iIHHOBAL|iMHOTO Ta iHLWMX NoTeHLianis. ToMy BaXIMBO OnpaLboByBaTy i peanizoByBaTu
MNOro NoeTarnHo: Ha Aep)KaBHOMY, perioHanbHOMY piBHSAX i 6e3nocepenHbO B rocnogapctaax. 3aranbHi
niaxoam opmMyBaHHS! iIHBECTULINHOT KOHLENL T MatoTb BKOYaTMK:

* BU3HAYEHHSA NOTPEeOM BUPOOHULITBA NEBHOI NPOAYKLT, BUXOASUM i3 HAABHOCTI NS LIbOro BUPOOHNYMX
BNaCHWX i 3aN03MYeHUX PeCcypcCiB Ta CUPOBUHM;

* NPOrHO3He paHXXyBaHHA HanpsiMiB iIHBECTULLIN 32 NPIOPUTETHUM NPUHLIUIOM;

* po3pobKa NPOEKTIB IHBECTULIMHMX 3aX04iB HAa AEPXXaBHOMY, PErioHanbHOMY i rOCNoAapCbKOMY PiBHSIX,
06r'pyHTYBaHHs CTpaTeriyHoOl METH, LLiNeN, 3aBaaHb i LUMSIXiB iX BUPILLEHHS;

* 00rpyHTYBaHHSA 0bcsriB hiHAHCOBMX PeCcypciB Ta BU3HAYEHHS J)Kepen noetanHoro 3abesneyeHHs
NPOEKTHUX piLleHb;

* 3aranbHa OLjiHKa NPOrHO30BaHO| e(PeKTUBHOCTI IHBECTULiMHNX NPOEKTIB;

* KOHTPOIb 3a BUKOHAHHSAM NPOrHO30BaHOI MPOrpamMu iHBECTULLIN.
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BnnvB eKOHOMIYHOrO i LLIHOBOrO MeXaHi3my ...

BiaTak, gepxaBa MOBUHHA CrPsSIMOBYBATW iHBECTULIMHY AiSNbHICTL 3a OpraHisaLiinHo-nNpaBoBoOIo,

yNpaBniHCLKOIO, CTUMYITHOHOYO0 Ta HAaYKOBO-aHamNTUYHOK OYHKLISAMW | pyHKUiOHaNbHUMKW Hanpsmamm

Biﬂ,ﬂpaLUOBaHHﬂ OEepXaBHOIro BMNJIMBY CaMe 3a TaKO CXeMOK A03BOJINTb: MOo-nepwie, BU3Ha4nTun

€(hEKTUBHICTb BUKOPUCTAHHS TOO YK iHLLIOTO MeTody i 0cobrnmBO TOA, KOMNM BiH 3aCTOCOBYETLCS 3 METOHO
BMKOHAHHS iHBECTULINHMX DYHKLIA B KOMMMEKCI; No-Apyre, NocTinHO BNpPOBaaXyBaTh HOBI (OYHKLIA 3
BUKOPUCTaHHSIM Pi3HOMaHITHUX hOPM i METOAIB NPUY BUPILLIEHHI NPIOPUTETHOCTI IHBECTULIMHUX 3aX0AiB Ha
nepcneKkTuBY; No-TPETe, y3roauT peanisawiio oyHKLUiN MO BiGHOLLEHHIO 0 iIHBECTULLIMHUX NPOLIECIB 3 METOID
HegonyLleHHs AyOrnoBaHHA OKPEMMX 3 HUX, LLIO HEMUHY4Ye paHO abo Mi3HO Npu3Bene 40 HErAaTMBHOMO
edeKTy TOro YU iHLLIOro iHBECTULIMHOTO NPOEKTY.
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