
93 14, 2010 .

ÀÊÒÈÂ²ÇÀÖ²ß ÏÐÎÖÅÑ²Â ÇËÈÒÒß ÒÀ ÏÎÃËÈÍÀÍÍß ÁÀÍÊ²ÂÑÜÊÈÕ
² ÑÒÐÀÕÎÂÈÕ ²ÍÂÅÑÒÈÖ²ÉÍÈÕ ²ÍÑÒÈÒÓÒ²Â

ßÊ ÍÅÂ²Ä’ªÌÍÈÉ ×ÈÍÍÈÊ Ô²ÍÀÍÑÎÂÎ¯ ÃËÎÁÀË²ÇÀÖ²¯

, 
. 

, 
, 

.

Nature and basic descriptions of financial globalization in world institutional economic and financial
circumstances were analyzed, demonstration of mergers/acquisitions process bank and insurance investment
institutes in conditions of globalization were opened. Domestic and foreign trial was studied, modern trends
in mergers area of bank&insurance blocks also was studied, the most circulated forms of interaction and
convergence of bank and insurance institutes were presented.
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. 1.

 1

(mergers/acquisitions;  – M&A) .
 " "  " " , 

. . , merger – -
 ( ),  ( ); acquisition –

 ( , ),  ( ) [2, . 48].
"PricewaterhouseCoopers" [5],  1997 .  M&A

,  M&A  2006 . -
 – 163 . . ,  79%  2005 .  2006 . 

 M&A  9%  12%. 
, , .

 M&A  2006 .  3,4 . .  (3,2% ),   2007 . –  11 .
.  (  63%  2006 .).  2006 .

 171,  101%  2005 .  2006–2007 .  M&A 
, , . 

 2006 .  7  M&A  2,4 . . .
 M&A  –  85,42%  " " 

 "Banca Intesa"  1240 . .  2006 . 
M&A  66,9%.  2007 .  51 

 4,4 . . .
 M&A -

.  M&A 
 2005–2007 . ( . 2).

1. -

.
2. -
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).
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.
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 2

 2005–2007 .

,  M&A , 
,  – 

.  2006 .
 2/3  M&A .

("Credit Agricole"  " redit Lyonnaise"),  (" hemical Bank"  "Chase Manhattan", "Bank of Tokyo" 
"Mitsubishi Bank"),  ("Morgan Chase & Co."  "Bear Stearns") .  M&A

,  "Dean Witter"  "Morgan Stanley",  10,4 . . , "Banker
Trust"  "Alex Brown" – 1,6 . . [3, . 20].  2006 .  "Wachovia"

 M&A  "Golden West Financial"   25,5
. . :  "Wachovia"

 2007 .  33%  2,3 . . .
 –  M&A.  2005–2007 . 

5464  1399,4 . .  (  15,23%).

. 
 "Dealogic" [11]  2005–2007 . 

 1,4 . . .
 "Dealogic" [11]  2007 . 

: "Morgan Stanley" (627,1 . . ), "Goldman Sachs" (602,8 . . ), "Citigroup"
(560,9 . . ), "UBS" (525,7 . . ), "Merrill Lynch" (515 . . ),

- . .
)

2005 .
” Raiffaisen International 93,5 1028
” SEB Group 94 27,5
” The Bank of New York 10 20

TBIH Financial Services Group 9,55 8,75
BNP Paribas Group 51 348

2006 .
Banca Intesa 85,42 1240

OTP Bank Plc. 100 650 .

Credit Agricole 98 255
Erste Bank 100 104

100 100
98 70

EFG Eurobank 99,34 49,5
PPF Group 100 30

2007 .
Marfin Popular Bank Public Co
Ltd. 99,2 137,4

Swedbank 100 735

Bank of Georgia 100 81,7
Bank of Cyprus Public
Company Ltd. 95 52 .
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"J.P. Morgan Chase" (362,6 . . ). ,     -
 – "Goldman Sachs", "Morgan Stanley", "J.P. Morgan Chase"  "Citigroup"  

 M&A,  2006 .  1 . .  ( . 1).
. , , ,

 (" "). 
. , "... ,  " " 

, , " [1, . 32].
Ernst&Yong [12]  M&A  2008 . 

 (24 )  (16 ) .

. 1.  M&A  2006 . [11]

 2008 . 
. ,    2,9
. .  2007 .  45 . .  2008 . 

 "UBS",  "KPMG"  " G" , 
 M&A  2008 .  30–

40%  2007 . [8].
,

. ,

, , 
.

.  70–80 . . -
  "Lloyd’s".

 1956  1965 .  1/8 
.  1998 .  "Citibank" -

 "Travelers"  73 . . ,  1999 . 
"National Westminster Bank"  17,2 . .  "Legal&General",

. 
 150 . .  [4, . 72].

" .
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(BankInsurance)
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 2007 .  10  M&A 
 300 . . .  25%

 " "  99,16 . .  (
"  400 . . ), 

.  2007 . 
 " "  – " "

)  " ".  2007 . 
 "Banca Monte de  Pasch  d  S ena" (BMPS),   "MPS Group", 

 " "  "MPS V ta" 
"MPS Dann ".
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, :
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– ,  ( ,

, . .);
– , 

;
– , ;
– , .

-
, 

, . 
 ( ). ,  UCITS [13] (Undertakings for Collective Investment

in Transferable Securities) , , 
,  1985 . 

.  2005 . 
,  UCITS,  5 . , 
 78%  [6, . 27].
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