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BMNVB IHO3EMHUX IHBECTULLIN HA EKOHOMIUYHWI PO3BUTOK
YKPATHW

Ha cyyacHoMy eTani po3BMUTKY €KOHOMIKM YKpaiHW B pe3yfibTaTi 06MeXeHUX
BHYTPILWIHIX pecypciB 3anyyeHHA [HO3EMHUX IHBECTULIA BUCTYMNae BaX/MBUM
(haKTOPOM EKOHOMIYHOr0 PO3BUTKY Ta PYLIiAHOK CUMOK iHTerpauii BIiTYN3HSAHOI
eKOHOMIKWN Y CBIiTOBe rocrnofapcTso. Y 3B’A3KY 3 UMM NigBULLYETHCA HEOOXIAHICTb
PO3pP0O6KN 3ax0fiB aKTUBHOIO CTUMY/HOBAHHA IHBECTULIAHOT [iANbHOCTI Y BCIiX
rany3sx Hapo4HOro rocrnojapcrsa.

MUTaHHAM IHBECTMUINHOIO PO3BUTKY, BUBYEHHIO MNPOOGMNEM Yy IHBECTMUINHIN
AIANBHOCTI YKpaiHi Ta WwnaxiB iX BUPILWEHHSA NPUCBATUAM CBOI NpaLi Taki HayKoBLi,
AK: Binerypceka H. M., 'puHis T. T., InnaweHko C. M., Ckopuk T. O Ta iHLWi.

IHO3eMHI iHBecTULiT, BIANOBIAHO A0 3aKOHY YKpaiHu «[1po pexxnum iHO3eMHOro
IHBECTYBaHHA», - LUe LIHHOCTI, WO BKAafalTbCsA IHO3eMHUMU IHBecTOpaMu B
06’€KTN IHBECTULIAHOT AiSNbHOCTI BiANOBIAHO A0 3aKOHOAABCTBA Y KpaiHU 3 METOH
OTPUMaHHA NpubyYTKY abo AOCATHEHHSA couiafibHOro edekty [1].

3anyyeHHs 3aKOPAOHHWUX [HBECTULIA MOBWMHHE CNPUATU HEe BUYEpPryBaHHIO
PecypCHOro noTeHuiany KpaiHu, a nigrhomy BCiX ranyseil eKOHOMiKM 3a [OMOMOroH
HOBOI HayKOBO-TEXHIYHOT 6a3n, TEXHONOriYHOro npopuBY, CTBOPEHHHD HOBITHIX |
CyyacHUX BUAIB MPOMWUCIOBOT NPOAYKLIT 3 BMCOKOK [A0A4AaHOK BapTICTHO, PO3BUTKY
BMPOBOHUYOT IHPACTPYKTYPU.

Cepefy, OCHOBHMX nepeBar IHO3eMHOrO IHBECTYBaHHA AN e€KOHOMIKMN
npuinMaryoi  KpaiHM MOXXHA BWUAINUTU  HACTYMHi:  HAAXOMKEHHA  Cy4YacHUX
TEXHONOrIN, TEXHIKW; HaAXOMKEHHS A0AATKOBUX (hiHAHCOBUX PECYPCIB; CTBOPEHHS
HOBMX PO6B0OYMX MICLb; MOCUNEHHSA BHYTPILWHbOT KOHKYpeHUii [4, ¢.134-135].

O6cAr 3anyyeHmMx 3 noyatky iHBeCTYBaHHS MPAMUX IHO3EMHUX iHBECTULIN B
eKOHOMIKY YKpaiHn Ha 1 nunHa 2016 poky ctaHoBuB 42,851 mapfh fonapis, WO Ha
1,78 mnpa ponapiB 6inblue, HiXX KBapTanom padiwe. IHBecTuuil Haginwnu 3i 133
KpaiH cBiTy. I3 kpaiH €C i3 noyaTKy IHBeCcTyBaHHA BHeceHO 33,154 mnpa gonapis
IHBECTUMLIN, 3 IHWKNX KpaTH cBiTy - 9,696 mnpa gonapis.

[0 [ecATKM OCHOBHMX KpaiH-iHBeCTOpiB, Ha AKki npunagae 6inbwe 83%
3arajibHoro o6c¢cAry npAamMux iHBecTuuin, Bxogatb: Kinp - 12,274 mnpg fonapis,
HimeuunHa - 5,489 mnpg ponapis, HigepnaHgn - 5,108 mnpg ponapis, PO -
2,685 mnpa gonapis, ABCTpisa - 2,354 mnppg fonapis, Benvnka bputaHia - 1,953 mnpg
ponapie, BipriHcbki OcTposu - 1,872 mnpg gonapis, ®panyisa - 1,539 mnpa gonapis,
LLIBeiyapia - 1,371 mnpg gonapis Ta Itania - 966,6 mnH gonapis [2].

AHaniayoum pfaaHi, MOXHa 3po6MUTU BUCHOBOK, WO 36i/blIEHHS MNOTOKIB
IHO3eMHUX [HBECTULIA B YKpalHy OCTaHHIM 4acoM 3Ha4yHO YynoBinbHMBCA. Lle
MOB’A3aHO, B MepLwy 4epry, i3 CyCniNbHO-NOMITUYHOK CUTYyaUi€to, 13 3arajsbHUM
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€KOHOMIYHUM CHAJ0M 1 TSHKKOKO €KOHOMIYHOKO KPH30K) B KpaiHi, IO CYTTEBO
BILJIMBAE HA BCIO JISUIBHICTH IEP)KAaBH, B TOMY YMCJI1 1 HA IHBECTULIHHY cdepy.

BiACcyTHICTh CHpPUATIMBUX YMOB I1HBECTYBAHHS Ta JEP>KABHOI MNIATPUMKH,
HEAOCKOHAJIE 3aKOHOJABCTBO, cnadka 1HPPacTPyKTypa Ta HE3AUIKABJICHICTh YPSIAY Y
CTpareriunmx mnpodaemMax — BCE 1€ MNPU3BENO [0 BUHUKHEHHS NOpoOiieM
CTUMYJIFOBAHHSI 1HBECTHLIHHOI aKTMBHOCTI. [Ipy 1pbOMy OUIBLIICTE MIKHAPOIHUX
€KOHOMIYHUX OpraHi3amiii OJHOTOJIOCHO MIATBEPAMSIM HAsSBHICTb 3HAYHOIO
NOTEHLIATY PO3BUTKY YKpaiHW, ajie MOBHY BIJACYTHICTb KPOKIB IJisl HOTro peamizanii,
TaK K ypsia ¢(pOKyCOBaHMIA HA BUPILICHHI NOTOUYHUX mpodiem [3, ¢.358].

KtouoBum  (pakTOopoM akTHBI3alli 1HO3EMHOTO IHBECTYBAHHSI € CTBOPCHHSI Ta
MATPUMKA COPUSTIMBOTO THBECTHLIIHOIO KTiMaty 3 00Ky AepkaBH. B 1iboMy HanpsMKy
BXKE CTBOPEHO PsAJi CYTTEBUX KPOKIB. 1HO3EMHI ITHBECTHIlI B YKpaiHI HE MiISraroTh
HalloHAM3alii, ToOTO 1HBECTOPY Y BHMAJAKY MPHUITMHCHHS IHBECTULIIAHOI AisUTBHOCTI
rapPaHTYETHCS TOBEPHEHHS MOT0 1HBECTHILIIN B HATYPAJIbHIM YK IpoIoBiid Gopmi, a TakoxK
CTBOPEHO /Jlep:kaBHE areHTCTBO 3 IHBECTULIINA Ta YIPABIIHHS HALIIOHATEHUMHU MTPOCKTAMU
3 METOIO CIPHSIHHS B3a€EMO/I1i IHO3EMHHX THBECTOPIB 3 MICLICBUMH OPTraHAMH BJIAJIH.

JUTs TOIMIICHHS 1HBECTULIWHOTO KIIMATy 3aais 3a0€3MECYEHHS PO3BUTKY
€KOHOMIKM YKpaiHW HEOOXIOTHUM €. 3a0e3Me4eHHs CTaOLIbHOCTI Ta MPO30POCTI Y
NpaBoBIA 1 CyJOBI cdepax; NOMONaHHS KOPYMIli Ha BCIX PIBHAX BIAIH;
mibepamizanis NiANPUEMHULBKOI AISUTBHOCTI LUISIXOM CYTTEBOTO 3MCHUICHHS PIBHS
OIOPOKPATIi Ta CHPOIICHHS PETYISTOPHOIO cepeaopuina; [4, ¢.135].

Omxe, MpsiMi THO3EMHI THBECTHLLT CIPUSIIOTH 3POCTAHHIO EKOHOMIKH KPaiHH, a CaMe:
30UTBIIEHHIO  OOCSTIB  BUPOOHMIITBA, PO3BUTKY HAYKOBO-TEXHIYHOIO  MPOIPECY,
CTBOPEHHIO TOJIATKOBUX POOOUMX MICIb, 30UTBLIIEHHIO OFOIPKETHUX KOIITIB, TPUETHAHHIO
JI0 CBITOBOI'O €KOHOMIYHOTO mpocTopy Toulo. [Ipore B YkpaiHi iCHye psa npoOnem, siKi
TUIBMYIOTh 3JyYEHHsT 1HO3EMHMX IHBECTHIIH. Y Iif CHTyalii BUpIIATBHA POJb
HAJICKUTh JEPXKaBHIN 1HBECTUIINHINA TOMITHIL, (JOPMYBAHHIO BIAMOBIIHOI 3aKOHOIaBYOT
0a3u, peryIroBaHHI €KOHOMIYHOI, TOITUYHOT Ta COLIATLHOT TISUTHOCTI.
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