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HEPEJIMOBA

[lepepo3noia BIACHOCTI, PECTPYKTYpHU3aIlisl MIAMPUEMCTB CYTTEBO BILTUHYIIU
Ha ¢GopmyBaHHS Ta (QYHKUIOHYBAHHSA IHTETPOBAHUX KOPIOPATHUBHUX CTPYKTYP.
XapakTepHUMU O3HAKaMU Cy4acHOI BITUM3HSIHOI €KOHOMIKU € 00’ €JHAHHS OKpEMUX
Cy0’€KTIB TOCMOJIapIOBaHHS y KOHCOJIIJIOBaHI TPYNH, IO CKJIAJalOThCA 13
MaTEepPUHCHKOI, JOUIPHIX 1 aCOIIHOBAHUX KOMIIaHIN.

CrpaTeriuHi HampsiIMA PO3BUTKY YKpaiHM TICHO MOB’s3aHI 3 (OpMyBaHHSAM
BEJIMKUX Cy0’€KTIB rocnojiaptoBanHs. Lle cTano pe3yabTatoM 00’ €KTUBHOTO MPOLECY
nepenuBaHHs KamitalmiB. Y (opmi XONIUHTY (YHKIIOHYe Oarato mpHBaTHUX
3poctatounx kommaHiii. KoHcomigoBaHi Tpynu MIANPUEMCTB €  HAWOUIBII
JUHAMIYHUMH 1 TIEPCIEKTUBHUMH CETrMEHTaMHU BITUM3HSHOTO Oi3Hecy. BTim
MEpPCHEKTUBH X MOAANBIIOr0 (PYHKUIOHYBAaHHS TIOB'SI3aHI 3  YHMCIECHHUMHU
npoOsiemMaMu. 30Kpema, JIOCHIKEHHS TOTpeOyITh MEXaHI3MHU  CTBOPEHHS
KOHCOJIIIOBAHUX TPyN MIAOPHEMCTB SIK LIUIICHUX €KOHOMIYHUX CHCTEM, MPOOJIeMU
MPaBOBOTO 3a0€3MEUYeHHs MPOIeCy KOHCOMIJAIi, TeHAEHII pPO3BUTKY 1€l hopmu
rOCIOaprOBaHHs, OCOOJIMBOCTI 1HTErpallli MPOMHUCIOBOTO KarmiTaly, poil 1 GyHKITINH
(hiHAHCOBO-YMPABIIHCHKOTO LEHTPY B  XOJJIWHICOBUX KOMIIAHISX, 3HAYEHHS
MIPOMHUCIIOBUX KOPIIOPATUBHUX CTPYKTYp y MpoIleci cTadimizaiii eKOHOMIKH Ta iX
MICLISI Y PO3BUTKY 1HBECTHULIIITHOTO MPOLECY.

CTBOpeHHST Tpyn KOMIIAHIW TIPUHOCHTH TIEBHI BUTOAW 3 TOYKH 30Dy
onTUMi3allii OroAaTKyBaHHs, €)eKTUBHOTO BUKOPUCTAHHS TPOIIOBUX 1 MaTEPlaIbHUX
pecypciB. Tak, MIIIXOM MEPEpO3NOALTy MOJAaTKOBOTO HABAHTAXEHHS 3 IMOJATKy Ha
npuOYTOK 1 MOJATKy Ha JOJIaHy BapTICTh MK MANPUEMCTBAMHU KOHCOJIJOBAaHOI
(XonmMHroBOi) TPymM B TPOIEC] 3AIMCHEHHS BHYTPINTHBOTPYMOBUX OIEpariin
JOCSITAETHCSA HEJIOMYIICHHS BHJIYYEHHS (TUMYAacOBOTO YM MOBHOTO) 3 000POTY TaKoi
Ipynu KOMITaHIi TPOITOBUX KOMITIB y Oro/keT. Lle B cBOtO uepry crpusie ontumiszartii
MOJIaTKOBUX PO3PAXYHKIB Ta IHTEHCUBHOMY PO3BUTKY TPyl KOMIAHIM.

[ToTpeba yaoOCKOHAJIGHHS METOMOJIOTIYHMX Ta OpraHi3amiiHuX MIAXOMIB [0

dbopMyBaHHS  KOHCONIJIOBaHOi  ()IHAHCOBOi  3BITHOCTI 3YMOBJIEHAa  peajisiMU
6



chorojieHHs. BoaHodac 3pocTaHHsS KUIBKOCTI Ta OOCATIB AISUIBHOCTI KOPIOpAIii,
XOJIIMHTIB, HEOOXIIHICTh y3arajJbHEHHS (PIHAHCOBUX MOKA3HHUKIB JISIBHOCTI TPYINHU
HIIIPUEMCTB Ha PiBHI MAaTePUHCHKOI KOMMaH1i, HEY3TO/XKEHICTh Ta HEJOCKOHAJICTh
YUHHOTO HOPMAaTHUBHO-TIPABOBOTO 3a0e3MeUeHHs] KOHCOoIiaamii piHaHCOBOI 3BITHOCTI,
HEBUIMOBIHICTh CTPYKTYPH Ta 3MICTY KOHCOJIJOBAHOI 3BITHOCTI 3amuTaMm 1
OUIKYBaHHSIM PI3HUX TPYM ii KOPUCTYBAYiB 3arajoM BHU3HAYA€ aKTYyaJIbHICTh TAKOTO
JOCTIIKEHHS.

[TutanHsIM PO3pOOKH CHCTEMH KOHCOIAOBAaHOTO OOJIIKY ¥ (hopMyBaHHSA Ha
HOT0 OCHOB1 KOHCOJIJOBaHO1 (PiIHAHCOBOI 3BITHOCTI MPUCBAYEHO POOOTH BITUUZHIHUX
HayKoBIIiB, 30kpeMa C.®. IN'onosa, H. 1. lopom, C.4. 3y6inesuu, B.M. KocTioueHko,
P.C. KopmmkoBoi, C. II. Jlo3oBumbkoro, JII. JIyk’saenko, O.B. HeGuibiioBoi,
B.I1.Onnienka, [.B. Cemuyk Ta iHIMX. Y 3apyOIKHUX HAYKOBUX BUAAHHIX MUTAHHA
KoHcoJaamii ¢irancoBoi 3BiTHOCTI pochimxkyioTh JIx. K. bekmen, B.B. KoBanbos,
B.T. Koznosa, M. Mynin, B.JI. HoBoaopckuii, B.B. I1amiii, T. Cartun, A.H. Xopus,
JI.3. uedinmMan Ta iHmi. OnyOnikoBaHi poOOTH, B OCHOBHOMY, HOCATH XapakTep
MOMYJISIPU3AIlii 3aX1AHOT MPAKTUKHU Ta aKIEHTYIOTh yBary Ha MOoTpeOu YIpaBIIiHHS.

He nuBnsuuchk Ha 3Ha4YH1 HalpaloBaHHs, TOTPEOYIOTh PO3POOKH TaKl OCHOBHI
MUTaHHA Teopii W MpakTUKU TOOYAOBH KOHCOJIJOBAHOI 3BITHOCTI B YKpaiHi:
BU3HAYCHHS 00'€KTa OOJIIKY ¥ MapaMeTpiB KOHCOIAAIll TPyNH MiANPUEMCTB 13
ypaxyBaHHAM 3aKOHIB 1 3aKOHOMIPHOCTEH Cy4yaCHOI pPHUHKOBOi €KOHOMIKH,
dbopMyBaHHS METOJOJIOTIi BHUBYEHHs crenudigHoro o0’ekTa OyXraaTepchbKOTo
00JIIKy — KOHCOJ1I0BaHOI rpynu mianpueMcTs. Lle 3ymoBitoe noTpedy y po3B’si3aHHI
KOMILJIEKCY MpoOJeM: BU3HAYEHHS MICLS 1 pOJIl KOHCOJIAOBAHOTO OOMIKY B CUCTEMI
OyXTalnTepChKOro O0O0JIIKY; pO3p0oOKa KOHKPETHHX METOJUK OOJIKYy W CKIaJaHHS

KOHCOJIIJTOBaHOI 3BITHOCTI.



PO31T 1
KOHCOJIJIALISA ®IHAHCOBOI 3BITHOCTI:
ICTOPUYHI NEPEIYMOBY BUHUKHEHHS TA
PO3BUTKY

1. Tlepmri cipobu KOHCOTIAAIT 3BITHOCTI B CBITI

N

3apoaKEeHHsI IHCTUTYTY KOHCOJIIJAIli B €BPONEHCHKHUX Ta a31MChbKUX KpaiHaXx.

3. BUHMKHEHHS  KOHCOJIIJIOBAaHOI  3BITHOCTI B  CyYacHOMY  BITUHU3HSIHOMY
€KOHOMIYHOMY TIPOCTOPI

4. TlpuunHuU MOSBU Ta OCOOJIMBOCTI peasizailii IHCTUTYTY KOHCOJIIIOBAaHO1 3BITHOCTI

B CBITI

Po30in npucesuenuti icmopuynum acnekmam po36UmKy iHCIMUMymy KOHCOMOayii 5K
y C8ImosoMy npocmopi max [ Ha SIMYU3HAHUX mepeHax. Busnaueno
nepeoymosu, wo CHpUsIU NOSABI KOHCONI008AHOI 36IMHOCMI, 0OYMOBIEHO POlb
npomucnosoi pesonroyii CILIA, nacnioku saxoi cmanu 3HAYHUM NOUMOBXOM OJisl
CKIIAOAHHS KOHCONIO08AHOI (hinancosoi 38imHnocmi. Poszensinymo 3apoodicenHs
IHCmumymy KOHCOMIOayii 8 €8PONelcbKuUx ma asilCbKUx Kpainax, 30Kpema.
Benuxoopumanii, Hioepranoax, Himeuuuni, @panyii, Anownii. [locrioceno
NOsI8Y KOHCONIO0BAHOI 36IMHOCMI 8 CYUACHOMY BIMYUSHAHOM)Y €KOHOMIYHOMY
npocmopi. Buseneno ma npoananizoeaHo OCHOBHI NPUYUHU NOABU U
ocoousocmi peanizayii iHCMUmMymy KOHCOL008AHOI 36IMHOCMI 8 C8imi

1. llepuri cnipoOu KoHcoJIAaNil 3BiTHOCTI B CBiTi
IcTopuyHO nosiBa 3BITHOCTI OyJia MOB'sI3aHa 31 3BITHICTIO OO0 O13HECY KYIIIA,
a Mi3Hile — PpUANIHOI ocoon. KoHcomigoBaHa 3BITHICTh BUHHMKJIA 3HAYHO Ii3HIIIIE.
Benerianceki Kymiii pa3oMm 3 CHHaAMU 1 MapTHEpPaMH, SKi BEJIM TOPTIBIIO Ta MaJld
TOProBi JIOMHU MO Bciil ITtami, 1 epexkTUBHOro ympaBiiHHS Oi3HECOM, CKIIaJaiu
0Ch MOAI0HE O CydacHOI KOHCOJII0BaHO1 3BITHOCTI. Came To/i BUHUKIIA moTpeda

y CKJIaJIaHH1 3BITHOCTI, sIka OXOIUTIOBasIa O JEKUIbKa MiANMPUEMCTB.



[TomToBXOM U1 CKJIaJaHHS MEpIIOi KOHCOJIAOBaHOI (PiHAHCOBOT 3BITHOCTI B
CBITI CTaja aMepuKaHCbKa mpomwuciioBa pesoitomisi. Came tomy B CIIIA Bmepme
odiiitHO oImy0OTliKOoBaHa Taka 3BITHICTb.

Pi3Hi icTopuyHi JKepesia BKa3ylOTh, IO Mepiia piuHa ¢iHAHCOBA 3BITHICTH
kpynHoi komnanii General Electric O0yna ckmagena B 1893 p., ane Bona mictuia
iH(opMaIlito TUIBKM MPO MATEPUHCHKY KOMIIaHit0. [[pyra 3BITHICTH IIl€i KOMIIaHIi
Oyna KOHCOJIJOBaHOK (PIHAHCOBOIO 3BITHICTIO. 3BIT MpO MNPUOYTKU Ta 30UTKU
MICTHB 1H(GOpMaIIiI0 MPO yci KOMNIaHIi IpyIy 1 TOYMHABCS TUPPOBUMHU JaHUMHU PO
BHPYUKY. Taka mpakTHKa BUKOPHUCTOBYETHCS B KOMITaHIi i JOCI.

B 1899 pomi B mrati Heto-/[xepci (CILIA) Oyno mepersissHyTO TpajuiliiiHe
3aKOHOJIAaBCTBO, IO PETYJIIO€ BIHOCMHU MIX KOPHOpAIlisiMHU, B Pe3yibTaTi 4Oro
CTaJI0 MOJIMBUM CTBOPEHHS XOJJAMHTOBUX KOMIAHIM, K1 MOTJIM BOJIOJITU aKI[ISIMU
HIMX kommaHid. Y Tomy »x 1899 pomi y Takiii HOBil ¢dopmi 00'eqHaHHS
mianpueMcTB  Oyna yTBopeHa kommaHigs «Cranmgapt oia od Hero-/lxepci»
(«Standard Oil of New Jersey»), sika maja nakeTu axkiii B 41 ¢ipmi, KOHTPOITIOHOYH
aHAJIOTIYHUM YHMHOM, iHIN mianpueMctBa. Ll rpyna sBisiia co6or 00'€qHAHHS
MarepuHCchkoi kommaHii («Crangapt oin o Hero-J[kepci»), TO4ipHIX KOMIIaHii,
KOMITaHIM «OHYYOK» TOIIO.

Ha py6exi XIX-XX cr. mnepmor peanizyBaja 17€l0 KOHCOJIAAIil
aMepuKaHcbka ctayienuBapHa kopropailist «United States Steel Corporation» («U. S.
Steel»), omyOIiKyBaBIIM CBOI KOHCOJIOBaHY (PiHAHCOBY 3BITHICTH 12 Oepes3Hs
1903 p. ctanom Ha 31 rpyaus 1902 p. o i€l 3BITHOCTI 10aBAJIOCS T ATBEPIKEHHS
aynuropcbkoi kommnanii «Price Waterhouse & Co.», o «3BiTHICTH OyJia nepeBipeHa
1 3Hali/IeHa KOPEKTHOIOY.

[Towanocs yce 3 Toro, mo y Jotomy 1902 p. Panga aupexropis koprnopaiii «U.
S. Steel» BubOpana B sIKOCTI He3aIEKHOTO ayauTopa kommnaHito «Price Waterhouse &
Co.» (3rogom 1151 KoMmraHist ctayna yactuHoto «PriceWaterhouseCoopersy). e Oyna
nepiia Beiauka mpomucioBa kopropaiis B CIHIA, sxa Hacmiayrouu OpUTaHCBKY
MPaKTUKY, MPUWHSIIA PIICHHS, 3T1HO 3 SKUM ayJIUTOPChKY KOMIaHi0 ooupae Pama

JTUPEKTOPIB, @ He MeHeHKMEHT kommaHii. Kpim Toro, «U. S. Steel» Oyna Ha modarky
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CTOJNITTS HAWOUIBLIOI KOPIOpAIi€l0 B CBITI, @ TaKOX MEPIIOI0 KOMIIAHIEIO,
KamiTam3aiis skoi nepesumia 1 mapa. mon. Crapmmii maptHep kommadii «Price
Waterhouse & Co.» Aptyp Jloyes Jlikincon (Arthur Lowes Dickinson), nepeixapiiu
no Hero-Mopk 3 Jlonmona B 1901 p. (Ha 3ampomrenHs camoro Enpina Bortepxayca
(Edwin Waterhouse)), OyB BucokokiaacHuM (axiBiieM. BiH ycBigomitoBaB, 1o ais
takoro riranta, sk «U. S. Steel», 3BITHICTP He Morja CKJIaJaTHCS MPOCTO 3a
paxyHKaMu MaTE€pPUHCHKOI KoMmaHii. [le XonauAaroBa KoMITanisi HOBOTO THITY, & OTKE
1 il 3BITHICTh BUMarajia MpUHIIMIIOBO HOBOTO Mmiaxoay. B cuiy Toro, mo 1e Oyna
HalOLIbIIa KOpIopaliss CBITY, a 1ii JOYipHI CTPYKTypu OyiId HalOUTbIIMMU
Metanypriiaumu  kommnadisimu CIIA, Jloye3 /[likiHcoH 3Mmir mnepekoHatu Pany
JTUPEKTOPIB, IO 3BITHICTh IIOBHHHA CKJIAJIATHCS KOHCOJIJOBAaHO 3a BcCiMa
KOMITaHISIMU, SKI BXOJATh B rpymy. Toal Oyna CKOHCONIJOBaHA 3BITHICTh WIECTH
KOMITaHiMH.

TakuM 9YMHOM, BBa)KAETHCS, 110 aBTOpPaMU IepIiioi odiliiHOT KOHCOIIA0BaHOT
3BiTHOCTI Oynu Aptyp Jloyc JliKiHCOH, TpeICTaBHUK ayAMTOPChKOi (pipmu «Price
Waterhouse», 1 ronoBHumii Oyxranrep cranenuBapHoi koproparii «United States
Steel Company» B. ®uibepr. BoHu po3pobwim TexHIKy KOHCOJAAlli,
BHUKOPHUCTOBYIOUH KOHIICTIIIIO «EKOHOMIYHOI € THOCTI B3a€EMOIIIOUNX KOMIaHIH».

Y 1903 p. xypHaI «AMEpPUKAHCHKUI BUYCHHUI» Ha3BaB IO 3BITHICTH «CaMOIO
MOBHOIO 1 JOKJQJHOK 3BITHICTIO, $IKa KOJIM-HEOYJlb BHIIyCKaJlacs BEIUKUMU
aMEPUKAHCHKUMHU KOMITaHISIMI).

Takum umHOM, Apyra mnpomwucioBa peBosromis KiHig XIX - mouarky XX
CTOJIITTSA, MIATOTOBJIEHA CTOPIYHUM PO3BUTKOM BHPOOHMYMX CHJI Ha MAaIUWMHHIN
OCHOBi, PO3BUTKOM HaykH Ha 0a3i TEXHIKH, CTa€ 3HAYHUM TIOIITOBXOM JJIs
CKJIaJIaHHs KOHCcOoIioBaHo1 (piHaHcoBOi 3BITHOCTI B CIIIA. Amxe B ii pe3ysbTari:

a) aKTUBI3YIOTHCS TPOIIECH 3JIUTTA 1 NPUAOAHHS KOMIIAHINA, TOB'S3aHl 3
YCBITOMJICHHSIM ~ (pIHAHCOBOT  BHUTOAM B  IOPUAUYHOTO  TOMALTY
(npoOJsieHHs) 1 EKOHOMIYHOTO 00'€JHAHHS PI3HUX BHIIB O13HECY, a, OTXKE,
BiI0YBa€ThCSl OYpXJIMBUN PO3BUTOK XOJAHMHIIB, 3pOCTa€ ixX morpeda B

KaIrTani;
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0) 30LIBIIYETHCS KUIBKICTh 1HBECTOPIB Ta KPEAUTOPIB, iX CKIaJ CTa€ BCe
OUIBII PI3HOMAHITHUM;

B) IIBUIKO PO3BHBAETHCS OOJIK 1 3BITHICTh uepe3 BIJACYTHICTH Oap'epiB Ta
MNPUIKCIB MIOAO 3aCTOCYBaHHS HOBUX METOJIB BEACHHSA OONIKy Ta
CKJIaJJaHHSA 3BITHOCTI;

r) HauOLIbII1 (POHIOBI OiIpK1 CXBAIIOIOTH 1/1€F0 KOHCOJITAITIi.

PesynpTaToM BCiX BHUIle mepepaxoBaHUX (HaKTIB CTa€ PO3MOBCIOKEHHS
MPaKTUKU CKJIQJIaHHs Ta MOJAaHHs KOHCOJIII0BaHO1 (hiHAHCOBOT 3BITHOCTI.

OTxe, mosiBa KOHCOJA0BaHOI (PiHAHCOBOT 3BITHOCTI OyJjia HEOOX1THUM KPOKOM
y BIJIOBIJIb HA 3alIUTH 1HBECTOPIB MPO (PIHAHCOBY AISUIBHICTH Ta (DIHAHCOBHM CTaH

HOBHX XOJIZIMHIOBHUX CTPYKTYP, B SIKi BOHH IMOYaJIi BKJIagaTu rpoimri [116].

2. 3apoaKeHHs iIHCTUTYTY KOHCOJIIIAil B €BPONECHKUX Ta a3iiiCbKUX
KpaiHax

Y €Bpomi poO3BUTOK KOHCOJIIJIOBaHOI (piHAHCOBOi 3BITHOCTI WIIOB 13
3ami3HeHHsM. Yepe3 3HAUHY KUIBKICTh IOPUIMYHUX Oap'epiB Ta MUIIBHOI yBaru
Jiep>KaBy J10 HOBOCTBOPIOBAHUX KOMITaHIH MOsiIBa Ta pPO3BUTOK HOBUX (XOJITUHTOBHUX )
CTPYKTYp BinOyBajucsi BKpail MOBUILHO 1 HEe Tak momupeHo, sk y CIIA. Takox B
TPaiuIisAX €BPONENCHKOro Oi3Hecy Oymu KapTenbHi yromw'. Bemmki kxommamii
BB)XAJM 3a Kpalle JOMOBJISTHCS 31 CBOIMH KOHKYpEHTaMH, 3aMICTh TOTO, 100
30UTBIITYBaTH CBiM po3Mmip 1 HaOyBaTH MOHOIOJILHMM KOHTPOJb Ha PUHKY (IO, B
cBOWO uyepry, Oyno mommpene 1 momyisipue B CIIA). Tomy mo peamizamii imei
KOHCOMITaIii B €BPOMEHCHKUX KpaiHaX MPUCTYNWIM Ti3HIMIE 1 HE HACTUIbKA
HIHPOKO.

BenukoOpuTaHisi — 11e nepiua KpaiHa €Bpomnu, sika BUIIPaBUiIa IO CUTYAIIIIO.

XOonAUHTOBI CTPYKTYpHU HaOynu momuperHs micis [lepmioi cBiToBoi Biitau. O1HUMH

1 A). Jomoprenicth Mix aBoMa a0 KibKOMa MiANpUEMCTBAMH, (ipMaMH IpPO CTBOPEHHS
KapTeo.

b). Crenianbhuil (HepiAKO Ta€MHMIA) JOTOBIp MK BHUPOOHHMKAMHU OJHOMMEHHOI MPOIYyKIii 3
METOI0 MOCTa0JICHHs] KOHKYPEHTHOI O0pOThOM 1 OTpUMaHHSI OUIBII BUCOKHX MPHUOYTKIB Ha
OCHOBI TIOT'OJP)KEHOTO MPAarHeHHs 1O MOHOMOJIBHOTO CTAHOBHILA Y BUPOOHMIITBI 1 HA PUHKAX
30yTy rOTOBOI MPOAYKIIIi.
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3 MepHMX KOHCOJIAOBAaHY 3BITHICTh MiAroTyBanu (axiBui kommanii «Nobel
Industries Ltd.» y 1922 p. Ilepma kHura, mpuCBSY€HA NHUTAHHSIM CKJIaJaHHS
KOHCOJI1JT0BaHOi (piHAaHCOBOI 3BITHOCTI, 3'sBUiacs y BenukoOpuranii B 1923 p., a ii
aBropoM OyB ['imsOept [Napr3eit (Gilbert Garnsey). ¥V 1939 p. Jlongoncerka GonmoBa
Oip>ka cXBaJMIIa 1JIeF0 KOHCOJIIalii 1 BBena ii sk oHy 3 0OOB'I3KOBUX BHMOT JI0
3BITHOCTI 3apeecTpoBaHMX Ha Oipxi Kommadil. Y 1947 p. ckiajnaHHs
KOHCOJI1JI0BaHO1 (hiHaHCOBOI 3BITHOCTI y BenukoOpuTanii Oysio 0CcTaTOUYHO MPUHHSATO
Ha 3aKOHOJaBYOMY PiBHI.

VY KOHTHHEHTaNbHIA €Bpomi 1€ KOHCOJIJalli cTaja BIPOBAKYBATUCS
3HAYHO Mi3Hile. Hallo11b11 nporpecCuBHUMHU B IIbOMY IUIaH1 BUsiBIIMCh Hinepiaanau.
Tyt mosiBa KOHCONIAOBaHOi 3BITHOCTI BigHOCUTHCA 10 20-x pokiB XX cT., a
XOJIIMHTOBHI Oi3HEC OTpUMaB JOCHUTh IIUPOKE momupeHHsa. llepma 3raaka mpo
KoHcouioBaHi 3BiTé hipmu «Mueller & Co.» naryerbest 1926 pokom.

Y HiMeuyunHi okpeMa IpakTHKa KOHcoiigamii 3'sBuiiaca Tuibku B 30-X pp.
MUHYJIOro cToimTTa. OnHak, TUibkd y 1960 poili Ha 3aKOHOAAaBYOMY pIBHI 3'IBHJIACA
BUMOTA CKJIAJIaTH TaKy 3BITHICTH 3a yciMa (QUIISIMUA KOMIAHIN, SIK1 JIFOTh B KpaiHi.
OroJomieHHs % KOHcOoIiAalii 000B'SI3KOBOI0 OOIIKOBOIO MPOLEAYPOIO BiAOYIOCS B
cepeauHi 60-x pp. Ta 31 3HAYHUMHU BIIMIHHOCTSMH BijJ aHTJIO-aMEPUKAHCHKOL
MPaKTUKH, sIKI Oynu ycyHyTi mizHime (B 1985 p.) y 3B’sa3Ky 3 OpudHATTIM 7-1
Hupexktusu €C. B 1990 poii ais 1poro 3akoHy Oysa MmomidpeHa 1 Ha 3apyOikHi
¢binii Ta JOYIpHI KOMMAHI].

Y ®paniii 000B’SI3KOBE 3aCTOCYBaHHS MPOIEAYP KOHCOIAAIi movauocs e
ni3Hime. Jlume 3 1985 p. y miil kpaiHi ctano oOOB'S3KOBUM CKJIaJIaHHS MOBHOL
KOHCOJTIJIOBAHOI 3BITHOCTI KOMITaHI|, IIHHI TANIEPH SKUX KOTUPYIOThCS Ha Oipxki. [lo
IIbOT'0 Yacy MOJAaHHs KOHCOJIII0BaHO1 3BITHOCTI HOCHJIO €Mi30JuYHUN xapakTep. Tak,
BilomMo, mo y 1967 p. He Ounmbme 24 ¢dpaHIly3bKUX KOMIIAHIM CKJIagald
KOHCOJIIIOBaHy 3BITHICTh. lle mocuTh mikaBuii akT, OCKUIBKH MEPIIi XOJJIHUHTOBI
CTPYKTYPH BUHUKIIM caMe B 11 €BpONENChKIA KpaiHi 1me Ha noyatky 1920-x pp. B
@pannii He ckianacs 3arajbHa MpPaKTHKa HOBOI OyXraiarepchbKoi MNpolenypu, 1

KOMITaHii MPOBOAWIM 11 Tak, SK BBaXaJiu 3a moTpibHe. Hampuknan, dhpaHiry3bpka
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komnanis «Compagnie Frances des Petroles» y cBoiit 3BiTHOCTI 3a 1968 p. Bka3zana
naHl om0 KoHcomimarii 3a 1965, 1966 1 1967 pp., a B camomy 1968 p.
KOHCoOMilanilo He pobuna. Y 1976 p. 3 292 kommanii, mo omyOiiKyBaiu
KOHCOTIIOBaHyY (IHAHCOBY 3BITHICTh, 46 OOMEKUIUCS TUIBKA CKIIQJAaHHSIM
KOHCOJIIJIOBAHOTO OaJlaHCy.

[ eBpomeiceki KpaiHW CBOi IepIni chpoOu CKIIaJaHHS KOHCOJIJIOBAaHOT
3BITHOCTI TaKO BITHOCATH 110 1980-X poKiB.

B A3ii 10 mpakTUKHU CKJIaJIaHHS KOHCOJIIJIOBAHO1 3BITHOCTI MPUUIIUIN 3HAYHO
ni3Hime. HaBiTh y caMoi niepeioBoi a31aTchKoi KpaiHM MUHYJIOTO CTOMITTA — SnoHii
— «llonoxeHHss Mpo KOHCONIAOBaHY OyXrajaTepChKy 3BITHICTB» OyJIO BHUIIYIIEHO
MinictepctBoM (piHaHCiB nuiie y 1977 p. [Ipunuunu koHCcoMiaamii npyu nboMy 0ynu
OpIEHTOBAaHI Ha aHIJIO-aMEPUKAHCBbKY Mozenb. OpHak, mpakThka (OpMyBaHHS
KOHCOJIIZIOBAaHOI ~ 3BITHOCTI ~ cTaja JOCTaTHbO IIMPOKO BHUKOPHUCTOBYBATUCS
ATMIOHCHKUMU KOMITaHISIMHU TUIBKH Y JpYTid mooBuHI 80-X pp. MUHYJIOTO CTOJITTS.

3BefieHUI aHaji3 1CTOpli BUHUKHEHHS! IHCTUTYTY KOHCOJIIJIOBAHOI 3BITHOCTI Y
CBITOBIH MPaKTHUIIl PeACTaBiIeHO y Tadmui 1.1.

Taomung 1.1

[cTopiss BUHMKHEHHS KOHCOJA0BAaHOI (PIHAHCOBOI 3BITHOCTI

[Tepion nosiBu [lepion 3aK0HO1ABYOTO
Kpaita KOHCOJI1JI0BaHO1 (p1HAHCOBOI 3aKPITJICHHS CKJIaJaHHs
3BITHOCTI; KOHCOJI1JT0BaHO1 (PiHAHCOBOI
nepiia ICTOpUYHa 3rajka 3BITHOCTI

CIIA ki"enps XIX ct.; 1903 p. 1920-1 poku
BenukoOputanis 1920-1 pokwu; 1922 p. 1940-1 pokwu; 1947 p.
Hinepnanau 1920-1 poku; 1926 p. 1940-1 poku
Himeuunna 1930-1 poku 1960-1 poku, 1960 p.
Opaniris 1920-1 pokwu 1980-1 pokwu; 1985 p.
Snonis 1980-1 poku 1970-1 poxu; 1977 p.
Pocis 1989 p. 1990-1 poku; 1996 p.
VYkpaina 1990-1 poku 1999 p.
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3. BUHHMKHEHHSI KOHCOJIiI0BaHOI 3BITHOCTI B Cy4acHOMY

BIiTYUM3HSIHOMY €KOHOMIYHOMY IPOCTOPI

[cTopuyHi AOBIAKK BiA3HAYAIOTH, IO HA BITYM3HSHUX TEpPEHAX 3rajika Ipo
KOHCOJIIIOBaHY (3BelIeHY) OyXTanTepCchKy 3BITHICTH 3'ABHJIACS I HA MOYATKy XX
cromtTrsa. Hampuknan, y 1909-1910 pokax y <« KypHami 1aa akiioHEpiB»
nyOiiKyBanucsa 3BeleHl OanmaHCH OaHKIB 3 BUIUICHHAM pPYOpPUK JUIs TPaBIIIHHS,
BIJIIIJIEHB, areHTCTB ycboro Opecbkoro o6mikoBoro 6anky Ha 01 ciuns 1909 poky,
A3zoBcbko-JloHcbkoro komepiriitHoro 6anky Ha 01 ciuns 1910 poky To1o.

VY komumsboMy PansgHcbkomy Coro31 KOHCOJIIIOBAaHA 3BITHICTh SIK Taka HE
ckiafanacs. Y MHHYJIOMY CTOJITTI JUIsl arperyBaHHs oOJiKkoBOi iHdopmarii 1o
pErioHax 1 rajly3sx 3aCTOCOBYBaBCA TaK 3BaHMI 3BeJieHUH Oananc. [lepia 3ragka npo
e 3yctpivaetbea y 1930 pori B knacudikaiiii 6ananciB 3a mictbMma o3Hakamu M. O.
bnatoa (1875-1942 pp., BigOMHII TPEACTaBHUK PAASHCHKOI OyXranTepchbKoi
mkoJn)). Mukosia OnekcaHIpOBUY BU3HAUAB 3BEJCHUN OallaHC SIK 3JIUTTSI OKPEMHUX
OamaHCiB, MeXaHIYHE arperyBaHHs OajaHCiB, IO HajeXaTh JO MiABIIOMYNX
rocrofapCbKuX OJMHHMIIb, 1 BKJIIOYMB HOro B KiacuikauiiHy rpymny, o0'eqHaHy
o3HaKo1o oocsry [116].

[ToTpeba y ckiamanHi KOHCOMII0OBAHOI 3BITHOCTI Y Cy4YaCHOMY BITUHU3HSHOMY
€KOHOMIYHOMY MPOCTOpi BUHHUKAIa Pa3oM 3 MPOILIECOM CTBOPEHHS XOJIMHTOBUX
KOMIIaHi, KOHIIEPHIB, 1HIIMX TPYI, a TAaKOX AKI[IOHEPHUX TOBAPUCTB 31 3HAYHOIO
KUIBKICTIO ~ JIOYIPHIX MANPUEMCTB, (opMyBaHHA SIKUX OyJ0 TOB'I3aHO 3
nepedyJ0BOI0 €KOHOMIKH 1 MpUBATU3ALIEI0 JIEPHKABHUX NIANpUEMCTB. Jo cepenrnHu
90-x pokiB XX cT. 1ei mporec HaOyB MacITaOHOTO XapakTepy 1 WIIOB 3a JABOMaA
OCHOBHUMH HaNpsIMKaMH

) yacThHa XOJNJIMHTIB CTBOpIOBANACS HUIAXOM MEPETBOPEHHS Ta PO3AUICHHS
BEJIMKUX I1IIPUEMCTB Ha JICKIJIbKa OLTBIN Ip1OHUX (TOOTO, BUALICHHS MiAPO3ILIIB SIK
IOPUJMYHO CAMOCTIMHUX MIANPUEMCTB);

II) imma wactuHa QopMyBanacs NUIAXOM OO0'€AHAHHS TAKETIB aKIlIN
IOPUIMYHO CAaMOCTIMHUX MIANPUEMCTB Yy MOro CTaTyTHUM KamiTal SIK €IuHY

rocroaapchKy ofaunmIo [116].
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[Ipore, He3BakarouM Ha BUIIE BKa3zaHUW (QakTop, MpeaCTaBICHHS
KOHCOJIIJIOBaHO1 3BITHOCTI YKpaiHi CTal0 peaJbHUM JIMIIE MICs YXBaJICHHS 3aKOHY
Vkpaiau «[Ipo Oyxranrepcbkuii oOmik Ta (h)iHAHCOBY 3BITHICTH B YKpaiHi» [21] Ta
MIPUIHATTS TOJOXKEHb (CTaHmapTiB) OyxraaTepchkoro o0Omiky, 3okpema [1(C)BO 1
«3aranbHi BuUMoOru 10 (inancoBoi 3BiTHOCTI» Ta I[I(C)BO 20 «KoHcomnimoBana
(dinancoBa 3BiTHICTHY [68, 20]. Jlo 11bOr0O MOMEHTY TPYIIH MIAMPUEMCTB, TOB'S3aHUX
MK COOOI0 CHCTEMOIO Y4YacTi, CKJIaJald 3BEACHY 3BITHICTb 3a TPATUIIIIHOIO
METOJIMKOIO 3 BUKOPUCTAHHSAM €JIEMEHTIB KOHCOJI1IAIli.

Ha croromni BumiezasHaueni [1(C)bO BTpatnimm opuaudHy CHITy Ta 3aMiHEHI
HOBUMU cTaHaaptamu, 3okpema, HIICBO 1 «3aranpHi Bumoru a0 (iHaAaHCOBOI
3BiTHOCTI», HIICBO 2 «KoHcomigoBana ¢ginancoBa 3BITHICTBY» [66, 67]. 11 Ta 1HmI
HOPMATUBHI JIOKyMEHTH pErJIaMEHTYIOTh TOPSAOK CKJIaJaHHA KOHCOJIJTOBaHOI
(h1HaHCOBOI 3BITHOCTI Ta 3arajbHi BUMOTH JI0 PO3KPUTTS 1H(MOpMAIIii 010 HEi.

Bumora mon0 0O0OB’SI3KOBOTO CKJIaJaHHS KOHCOJIIJIOBAHOI (D1IHAHCOBOI
3BITHOCTI 3’siBuiack y 1999 p. 3 npuiiaarrsm  3akony VYkpainu «lIpo
Oyxranrepchkuii 001K Ta iHAHCOBY 3BITHICTH B YKpaini» Big 16.07.1999 p. Ne 996
Ta CTOCYETHCSA MIAMPUEMCTB, 110 MAaOTh JO4IpHI mignpueMmctna. [{o cy0’ekTiB, fKi
MOBMHHI ONPWIIOJHIOBATH PIYHY KOHCOJIJIOBaHY (DIHAHCOBY 3BITHICTh 3TrajIaHHM
3aK0H BIIHOCUTH BIIKPHUTI aKI[IOHEPHI TOBAPUCTBA, MIAMPUEMCTBA, 1110 € EMITCHTAMH
oOmirailiii, 0aHKH, 1HBECTHUIIIITHI KOMIaHIi, KPEAUTHI CHUIKH, CTPAXOBl KOMMaHii Ta
iH111 (piHaHcoBi ycTaHoBH. [Ipo 000B’s13K0BE CKIIalaHHS KOHCOJIIIOBaHO1 (piHAHCOBOT
3BITHOCTI 3rafly€ThCs TaKoX y cT. 9 3akony Ykpainu «lIpo XoiguHTroBl KOMIaHii B

VYxpaini» Big 15.03.2006 p. Ne 3528-1V [26].

4. IlpuyuHM MOSABH TA 0COOJIMBOCTI peaJsizalii IHCTUTYTY

KOHCOJIIZIOBAHOI 3BITHOCTI B CBIiTI
PosrisHyBIIM 1CTOPiIO 3apOHKEHHS 1 PO3BUTKY KOHCOJIAOBaHOI (DiIHAHCOBOI

3BITHOCTI B OKpPEMHUX KpaiHaX, MOXKHA BUAUIMTH BIAMIHHI KIFOYOBI OCOOJIMBOCTI B
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peamizamii 1HCTUTYTY KOHCOIIZIOBaHOi 3BITHOCTI. lle 0OyMOBIIOIOTH BUKIIAICHI
HIDKYE PUINHH.

[lo-nepiie, MOMMPEHICTh BEIMKOrO TMpuBATHOrO Oi3Hecy. DyHaaMeHT
KOHCOJTIJIOBAHO1 3BITHOCTI CKJIQIA€ThCS 3 TAKUX OCHOBHUX CJICMEHTIB:

1) BenuKi MpUBaTHI KOpIIOpariii;

2) no6pe po3BUHEHMM (h1IHAHCOBUI PUHOK.

Benukuii mpuBaTHMii Oi3HeC 3'IBUBCA B KpaiHaX, B SIKUX OyJIM BiAIOBIJIHI
KyJIbTYpHI Ta COLiaJIbHI YMOBU HOro po3BUTKY. OueBHIHO, IO KOHCOJIJIOBaHA
(hiHaHCOBa 3BITHICTH HE OyJia MOTPiOHA APIOHOMY 1 CepeIHbOMY O13HECY, IKOMY IS
MPOBEJICHHS aHaji3y Mnpo (PIHAHCOBHI Ta MalHOBUU CTaH MiANPUEMCTBA IIJIKOM
BHCTA4ajo 3BITHOCTI, CKJIaJIEHOT BIJIMOBIHO J0 HAI[IOHAIBHUX CUCTEM OOJiKy. [l
YIPaBJIHHS BEJIMKOIO KOMITaHI€I0 OOJIKOBUX JaHUX TaKOi 3BITHOCTI OyJIO HE JJOCUTH,
1€ 1 MOCIIPHSJIO BUHUKHEHHIO Ta BIPOBAXKCHHIO 171€1 KOHCOJTiAallii.

Opnnak, HasBHOCTI OJIHOTO BEJIMKOTO IIpUBAaTHOro Oi3Hecy Oymno O
HEJIOCTATHBO JIJI BUHUKHEHHS J1MCHOI HEOOX1THOCTI Y KOHCOJIJOBaHIN 3BITHOCTI.
BaxxnuBum pakTopoM Takox € 1 mpxepeno GpinaHcyBaHHS O13HECY, 110 TPU3BOAUTD 10
ApYyroi NpU4UHMU.

[To-npyre, nyke BaxJIMBUM € CTYIIHb PO3BUTKY PUHKY. Bun ¢inancyBaHHs
0i3Hecy 3aBXIu TpaB 1 MPOJOBXKYE TpaTh BAXKIUBY pOJIb JJIsi CTAHOBJICHHS Ta
PO3BUTKY OOJIIKY Ta 3BITHOCTI. AHAJII3 TaKOi 3aJIEKHOCT1 MOKa3as, 1o y HiMeuuuHi,
[IBeitapii OyB mg00pe pO3BUHEHUN BEIUKUM NpUBATHHM Oi3HEC, aje PO3BUTOK
KOHCOJI1IOBaHOI (PIHAHCOBOI 3BITHOCTI TaM HE MPOMIIOB HACTUIBKU K CTPIMKO Ta
OypxiuBo, sik B CILIA 1 Anrmii, B cuimy Toro, mo ¢piHaHCyBaHHS IISJIbHOCTI KOMIaH1N
BiI0OyBaJioCs 3a PaxyHOK KowTIB OaHKiB. OCTaHHIM HE TaK BaXKJIMBO OyJiO0 3HATH,
AKUM TpUOYTOK OTpuUMaja KOMIAHIA YU CKIUJIBKM B LUJIOMY 3apo0Jisie XOJIUHT;
rOJIOBHE, 1100 y I[bOTO XOJAMHTY OYJIM IIHHI aKTHBH, Kl MOXYTb OyTH TapaHTOM
MOBEepHEHHsT KpeauTy. lle X TmoscHIoe 1 3ami3HUMA PO3BUTOK IHCTUTYTY
KOHCOJI1J0OBAHO1 3BITHOCTI B JMOHI].

[To-TpeTe, BUIM OCHOBHUX KOPUCTYBauiB 00J11KOBOT 1H(OpMaIlli — KPEAUTOPIB
Ta 1HBecTOpiB. Ile — ¢izuuni ocodu, GaHku, ypsaoBi opranu. MiHaHCOBA 3BITHICTH
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NMOBMHHA 3a0e3neuyBaTd KOPHCHOIO 1H(QOpMAIEI0 pealbHUX 1 MOTEHUIHHUX
1HBECTOpPIB Ta KPEAUTOPIB JNS TOPUWHATTA pIIIEHb I0J0 I1HBECTYBaHHS,
KpeauTyBaHHs Tolio. [Hdopmarlisi nmoBuHHAa OyTH BHYEPIIHOIO Ta JOCTYyNHOW. B
3aJIeKHOCTI BiJl TOTO, KOMY IIs 3BITHICTh MpU3HAuU€Ha, Oy/Je 3MiHIOBaTucs ii oOcsr,
dbopma, TOBHOTA PO3KPUTTS Ta aHATITUYHICTH O0JIIKOBUX AaHuX. OTKe, YMM BHIIA
noTpeba IHBECTUIIIMHUX 1HCTUTYTIB B OTPUMaHHI SKICHOI, CBO€YacCHOi, MOBHOI,
JOCTOBIPHOI Ta YHI()IKOBaHOI 3BITHOCTI, TUM OLIbII PO3BUHEHOIO Ta JOCKOHAJOIO
CTa€e cucTeMa OOJIIKY 1 3BITHOCTI, B TOMY YHCJI1 — KOHCOJI1JOBAHOI.

[lo-ueTBepTe, BIaCHUKH Ta/ad0 1HBECTOPH KOMIAHIN Bce OLIbIIe BIAAIIINCS
Bl ONEPaTHUBHOIO YINpPaBIIHHA, IMepeJaBlIM Horo npodeciitHuM HalMaHUM
KepytouuM. BracHuku Ta/ab0 i1HBECTOpW 3alliKaBlieHI B MiHIMI3allii pU3UKY 1 B
30UTbIIEHH]  MpUOYTKYy  XoiauHry. ToMmy i TNpPUHHATTS — CTpaTEerivyHUX,
YIPaBIIHCHKUX Ta BUBKEHHUX pIIIEHb, K1 BIUIMBAIOTh HA YCHIX AISUIBHOCTI, iM
noTpiOHa Taka ¢iHAHCOBAa 3BITHICTh, sKa BigoOpaxkae MaifHoBe Ta (iHAHCOBE
MOJIOKEHHS! KOMIIaHli B IIJIOMY Ta Pe3yJbTarTiB ii JIAIbHOCTI. Y MLIH cUTyamii
KOHCOJTI0BaHa (hIHAHCOBA 3BITHICTh CTA€ HAMBAXIIMBIIIMM JHKEPEIOM JIaHUX TIPO
n00poOyT koMmmadii B inoMy. CIIIA ta BenukoOpuranis, Oyiau nepummMu KpaiHamu,
K1 3peajizyBalii TPAKTUKY TMOJAHHS KOHCOJIIOBAHOI 3BITHOCTI, MIATOTOBIICHY
HalMaHUM YTPABIIHCHKAM TIEPCOHAJIOM ISl 3aJ0BOJICHHS 1HTEPECIB BIIACHHKIB
Ta/abo 1iHBecTOpiB KoMmanii. Came 1 0OCTaBMHA BHM3HAuYWJa HAMPABJICHICTh
KOHCOJTIJIOBAHO1 3BITHOCTI Ha 1H(OpMaIIiifH1 MOTpeOU BIIACHUKIB Ta/ab0 1HBECTOPIB.

Tabnuug 1.2 y3aranabHIO€ NPUYMHUA BUHUKHEHHS] KOHCOIII0BaHO1 (DIHAHCOBOI
3BITHOCTI Yy CBITOBIH IIPaKTHIII.

Bapto Big3HauuTH, 1m0 MOSBAa OOYHMCIIOBAIBHOI TEXHIKH, KOMITIOTEPIB, a
MOTIM aBTOMAaTHM30BAHUX CHCTEM YIPABIIHHA KOMIAHIAMH Ta OyXralTepChbKUM
0OJIIKOM TIEBHOIO MIpOI0 TMO3UTUBHO BIUIMHYJIA Ha 30UIbIIEHHS PO3MIpiB Oi3HECY.
Sxmo meprmuit amepukanckkuii xonauHr «U. S. Steel» ckmagaBcs 3 6 KoMmaHiid, TO
3apa3, HanmpuKiaja, HiMelnbka rpyna Bosch ckimamaerbes Ounbin Hixk 3 300 godipHix

KOMIaHi# 1 3apyOoikHUX ¢imiif, a rpyna komnaHiit Henkel — 6inbir Hixk 3 3506.
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VY napyriii monoBuHi XX CT. Oi3HEC CHUIBLHO 3MIHMBCS 1 3HA4YHO JOJAB Yy
po3Mipax, MBUAKOCTI Ta OTIEPATUBHOCTI 3aBJISIKU MOSBI MEPCOHATBHIX KOMIT'IOTEPIB
1 KOMI'IOTEpHUX Tporpam. 3'ABHIIMCS KOMM'IOTEPHI CHUCTEMM IUIAHYBaHHS
nignpuemMcTBa (Hanpukian, ERP), sxi go3Bommny He TUTBKK €(EKTHBHO Ta OLIBII
IPaMOTHO YMPABJIATH KOMIIaHISIMHU, aJie 1 MIBHU/IIIC Ta SKICHIIIE CKJIaaaTh (IHAHCOBY
3BITHICTb, 30KpeMa, i KoHcoigoBany [115].

Tabmums 1.2

[TpyunHU, K1 BIUIMBAIOTh HA PO3BUTOK KOHCOJIIJOBAHOT 3BITHOCTI

[Tommpenictb :
Cryminb : .
. BEJIUKOTO Tunu kpeauTopis YrpaBniHHs
Kpaina PO3BUTKY . . :
MIPUBATHOTO Ta 1HBECTOPIB KOMIIaHI€I0
. PUHKY
013HeCy
CIIA  |Bucoka Bucokuii |IlepeBaxxHo IIepeBaxxHo
¢13u4Hi ocodn  |podeciiiHl Kepyrodi
Benuko- |Bucoka Bucokuii |IlepeBaxxHo IIepeBaxxHo
OputaHis ¢13u4Hi ocodn  |podeciiiHl Kepyrodi
Hinepnanau Bucoxka Bucokuii |[lepeBaxkHO Bmacauku ta/ abo
¢13udHi 0cOOM | IHBECTOPH, B MEHIIIIi
Mipi ipodeciitHi
Kepyroui
Himeuunna Bucoka Husbkuii  |[lepeBaxHo Bnacuuku Ta/ abo
KpEIUTH1 1HBECTOPH, B MEHIIII
oprasizaiii Mipi ipodeciitHi
Kepyroui
Opanuis  Husbka Husbkuit | [lepeBakno Bnacuuku Ta/ abo
KpEJIUTHI 1HBECTOPH
oprasi3ariii
Anonis | Bucoka Husbkuit | [lepeBakno Bnacuuku Ta/ abo
KpEJIUTHI 1HBECTOpHU, B MEHIIIH
oprasizaiii Mipi ipodeciitHi
Kepyrodi
TakuMm 4YWHOM, HASBHICTH CaMe€ JBOX OCHOBHUX (DAKTOpIB — BEIMKOTO
npuBaTHoro Oi3Hecy 1 pPO3BUHEHOTO (HIHAHCOBOTO PHUHKY —  BHUCTYIHIH
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OCHOBOTIOJIO)KHUMH MOMEHTAMU JJIsi MOSBU 1HCTUTYTY KOHCOJIJOBAaHOI 3BITHOCTI.
3acToCcyBaHHS aBTOMAaTH30BaHUX CHUCTEM OOJIIKY CTall0 KaTaldi3aTOPOM IMOAABIIOrO
pPO3BUTKY (DIHAHCOBOI 3BITHOCTI, SIKUM TPOJOBXKYEThCA 1 B JaHUW dac.
KoncomigoBana ¢iHaHcoBa 3BITHICTH oOJep)kala CBiii po3BUTOK. HeoOxigHO
NpaBWIbHO aHANII3yBaTH 1 3 METOI0 MOXJIHMBOCTI NPUUHATTS OOIPYHTOBAHUX

CKOHOMIYHHX pimreHs [116].

KoHTpoJ/IbHI NUTAHHS JAJIA caMOIEpPeBIPKHU

1) Kouu Buepiie odiliiiHo omy0IiKoBaHa KOHCOJIIJOBaHA 3BITHICTH?

2) Slka kpyIHa KOMITaHis MyOJTiKye cBOtO (DiHAHCOBY 3BITHICTB BIiepie?

3) Sk BigOyBaBcs mporiec (GopMyBaHHS IMEpHIOl KOHCOJIAOBaHOI 3BITHOCTI? SIka
KOMITaHis 1e 3pobuna? Xto ii aBTopu?

4) Illo ciuyryBajo TMOIITOBXOM JUIS CKJIaJaHHS KOHCOJIiZ0BaHO (hiHaHCOBOT
3BiTHOCTI B CIIIA? ki e masio HacmiaKu?

5) VYMoBwU mosiBa MpoOILECiB KOHCOJIIIAIIT y €BPONIEHCHKUX KpaTHax.

6) Sk 3apoKyBajiachk KOHCOiaalis y Benukoopuranii?

7) Ko nosiBuiiack KOHCOJIiI0BaHa 3BITHICTh Himepnanmain?

8) Sxa icropuvHa mpakTUKa KoHcomimamnii y HimeuunHi?

9) Omwucaru (paHIly3bKUI TOCBII KOHCOJIAAIT 3BITHOCTI.

10) Sk BimOyBaiOCh 3apOKEHHS IHCTUTYTY KOHcomiaarii y A3ii? Jocin SmnoHii.

11) IlpoananizyBaTH iCTOPUYHHMIA TOCBIJ BUHUKHEHHS KOHCOJIIOBaHOI (hiHAHCOBOT
3BITHOCTI Ha OCHOBI Ta0MI 1.

12) SIki mepemxyMOBHM KOHCOJIJOBAHOI 3BITHOCTI B CYYacCHOMY BITUH3HSIHOMY
€KOHOMIYHOMY TIPOCTOPi?

13) SIki k1FOYOBI OCOOJIMBOCTI B peaiizallii IHCTUTYTY KOHCOJIIIOBAHOT 3BiITHOCTI B
CBITI?

14) Has3BiTh NPUYHHH, [0 BIUTMBAIOTH Ha PO3BUTOK KOHCOJIIIOBAHOT 3BITHOCTI.
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PO31J 2
PEOPI'AHIBAIISA MIAIIPUEMCTBA, SIK BAPIAHT
HUOTI'0 PECTPYKTYPU3AIII

1. ExoHOMIYHHI 3MICT peCTpyKTypHU3aIlii.
2. Peopranizariiitai 3axo/u.
3. @opMu Ta HalpsIMU peopraHizariii:
a) MPUYUHU YKPYITHEHHS IMiAPUEMCTB;

0) BUAM YKPYITHEHHS

Po30in oocnioocye 3micm, npuuunu, mMomusu ma HACAIOKU PecmMpPyKmypuzayii sx
eKOHOMIUHOI Kamezopii. Busnaueno ii ¢hopmu, 30xkpema, pecmpykmypuzayis
BUPOOHUYMEA, peCcMPYKmMYpu3ayis axmueis, QIHAHCO8a pecmpyKmypusayis
ma  KopnopamueHua pecmpykmypusayisi (peopeanizayis). Haseedeno pso
Peop2anizayitinux 3axo0i8, a MmMaKkoxic Qopmu ma HANpsIMu peopaHizayii
(VKpYnHeHHsl, noOpiOHeH s, nepemeopeHrHts). J{oCaiOHnceHo 0CHOBHI MOMUBU, 5K
MOJHCYMb CHOHYKAmMu ¢y '€Kmie 20Cn00apio8aHts 00 peopeanizayii uwiisaxom
VKDYNHEHHS, 4 MAKO’C 1020 8UOU.

1. EKkoHOMi4HHIi 3MICT pecTpyKTYypH3amii

BusHaunTy €KOHOMIYHY OCHOBY KOHCOJIJIOBAHOI (PIHAHCOBOi 3BITHOCTI, a
TaKOXX JaTH XapaKTePUCTUKY 1i 00’€KTy MOXKHA 4Yepe3 po32ii0 CYMHOCHI
83AEMOBIOHOCUH  MIJIC RIONpUEMCMEAMU, 110 TPU3BOJATH JO HEOOXITHOCTI
CKJIaJIJaHHSI KOHCOJI0BaHOI 3BITHOCTI, 3yMOBIIIOIOTh 1H(GOPMAIIIIHY CIPSIMOBAHICTh
Takoi 3BITHOCTI Ta BHOIp TOro 4YM IHIIOTO METOAY KOHCOJIAAIii MOKa3HUKIB
MEPBUHHUX 3BITIB.

CraH eKOHOMIKM HAaIIoi JepKaBM Ha MaKpO- Ta MIKPOPIBHIX B CYYaCHUX
yMOBax TOCIOJApIOBAHHS  XapaKTepU3YeThCs  ACPOPMOBAHOI  CTPYKTYPOIO
BUpOOHUITBA. TOMy 11 €PEeKTUBHOTO PO3BUTKY BUPOOHUYOTO MOTEHITIATy MOTPiOHA
iioro crpykrypHa nepebynoBa. Ii HEOOXiIHO MPOBOJAUTH 3a JOHOMOIOKO TOITHKM

pPECTPYKTypH3aIlii Ta (hiHaHCOBOTO 037I0POBJICHHS MOTEHIIIHO
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KOHKYPEHTOCTIPOMOKHHX MIIMTPUEMCTB 200 depe3 JTIKBIIAIl0 THX, SKi € 30UTKOBUMH
YU HETIEPCTIEKTUBHUMH.

OmuuM 13 BiIOMHX 3ac00iB  (PiHAHCOBOTO O3JOPOBJICHHS MIAIPHUEMCTB €
PECTPYKTYypH3allis, sSIKa MPOBOJUTHCS SIK IJIA TPYHOH MiANPHEMCTB, TaK 1 OKPEMOTO
HiIPUEMCTBA, 30KpEMa.

PectpykTypuzaniss MOIANPUEMCTB PO3IIISIAETHCS K MPOLEC  3AIMCHEHHS
Oprasi3alfiiiHo-eKOHOMIUYHUX, PABOBUX, TEXHIYHHUX 3aXO0/IIB, CIPAMOBAHUX Ha 3MIHY
CTPYKTYpH TIANPUEMCTB, iX yIpaBiiHHS, (OPMU BJIACHOCTI, OpraHizariiHo-
nmpaBoBUX (PopM, 3 METOW iX (PIHAHCOBOTO O3J0POBJIEHHSI, 30UIBIICHHS OOCSTIB
BUITYCKY  KOHKYPEHTOCIIPOMOKHOI ~ MPOAYKLIi, MIJBUIIEHHA  €(EeKTUBHOCTI
BUPOOHMIITBA TOIIIO.

B Toli ke wyac, «...pecTpyKTypu3alis MIJIPUEMCTBA — 1€ IPOBEACHHS
OpraHizaiiifHO-rocrnogapCchbkux, (PIHAHCOBO-EKOHOMIYHUX, IMPABOBUX, TEXHIYHUX
3aX0/liB, CIPSIMOBAHMX Ha PEOpraHi3alii0 MIANPUEMCTBA, 30KpEMa LUIIXOM HOro
MOy 3 TIepexo0M OOpProBUX 3000B s3aHb A0 HOPUAUYHOT OCOOM, 1110 HE MIJIArae
caHaili, SKIo Ie mnepeadavyeHo IJIaHOM caHallli, Ha 3MiHy ¢GOpMH BIACHOCTI,
VOpAaBIIHHS, OpraHi3aliiHO-IpaBoBoi (opmu, Mmoo cropudatuMme (HiHAHCOBOMY
03JI0POBJICHHIO HITPUEMCTBA, 30LTBIIICHHIO o0cHriB BUITYCKY
KOHKYPEHTOCTIPOMOYKHOI TMPOAYKIli, MABUIIEHHIO €()EKTHUBHOCTI BUPOOHHUIITBA Ta
3aJI0BOJICHHIO BHMOT KpeauTopiB». Lle HopmaTHMBHE BH3HAYEHHS TEPMIHY
«pecTpyKTypu3allis» HaBeleHe, B 3akoHl Ykpainu «[Ipo  BiIHOBIICHHS
MJIaTOCIIPOMOKHOCTI  OOop>kHHMKa abo BU3HaHHSA #oro OaHKpyTOom» (3aKoH BiA
14.05.1992 Ne 2343-XI11) [22].

EdexTuBHICTh MPOBEAEHHS PECTPYKTypU3allii 3a0e3neuyeThcsl 3aX0JaMu, SKi
MOKJIaZIeH1 B OCHOBY IUTaHY PECTPYKTypH3allii Ta CIIPsIMOBaHI Ha:

- BJIOCKOHAJICHHS OpraHizamii W ymOpaBliHHSI BUPOOHUYO-TOCTIOIAPCHKOIO
IISUTIBHICTIO,

- MOJIMIIeHHs ()1IHAHCOBOTO CTaHy MiMPUEMCTBA.

VY mnaHi cimi TakoXk IOKa3aTH IepeBard_oOpaHuX oprasizamiiiHux ¢opm i

METO/IB peCTpyKTypHu3allli. Y BUIMAAKYy peopraHizaiii Ciij Mokas3aTu, sKi came
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nepeBard OTpPUMAE MIAIPUEMCTBO B pE3yNbTaTi 3MIHM OpraHizaliifHO-IpaBOBOI
dbopMH, BIIOKPEMIICHHSI OKPEMHUX CTPYKTYPHHX MiTPO3JLTIB YU MPHUETHAHHS 1HIITUX
1ITPUEMCTB.

Craig pobutu YiTKe PO3MEXKYBaHHS MK KaTETOPISIMH «PECTPYKTypHU3allis» Ta
«peopranizamis» mianpueMcrta. [lepiie MOHATTA € MMPIIUM 32 APYre, OCKUIBKH
peopraxizaiiis mimpueEMCTBA — OJUH 3 €TaIliB HOT0 PeCTPYKTypHU3allii.

3aneXHO BiJl XapaKTepy 3aCTOCOBYBaHMX 3aXOIB PO3PI3HIIOTH Taki (opMu

pecTpykTypu3arii (puc. 2.1).

®OPMU PECTPYKTYPU3ALIIL

/\

peCTpyKTypH3arlis ¢diHaHCOBa
BUPOOHMIITBA PECTPYKTYpH3aLis
PECTPYKTYpH3aLis KOpITIOpaTUBHA
aKTHBIB PECTPYKTYypH3allis

Puc. 2.1. ®opmu pectpyKkTypu3anii

HaiickmamHimuM BUIOM PeCTPYKTypU3allli € KOPIOpaTUBHA PECTPYKTypHU3aIlis.
Bona mepenbavae Taky peopraHizaiiro miIpHEMCTBA, 110 MA€ HA METI:

- a00 3MIHUTH BJIACHUKA CTaTyTHOTO (JOHIY,

- a00 CTBOPUTH HOBUX IOPUIUYHUX OCI0

- a00 CTBOPUTHU HOBY OpraHi3aliiHO-TIPABOBY (HOPMY IISLITBHOCTI.

VY Mexax Takoi pecTpyKTypHu3allli BUKOHYIOTh 3aX01d BU3HAYEHI1 PUCYHKOM 2.2.
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KOPIIOPATHBHA PECTPYKTYPU3ALILA

yacTKoBa ab0 MoBHaA HpI/IBaTI/IBaHiSI

MTOI1T BEJTMKUX IMiAMPUEMCTB HA YaCTHHH

BHOKPEMJICHHS 3 BEJIMKUX IMAMPUEMCTB TUX YW IHITUX I IPO3LTIB,

30KpeMa 00'€KTIB COLKYJIBTIOOYTY Ta 1HIIUX HEMPODUIbHUX
1IPO3/I1IIiB

I[MpueTHaHHA 10 IHIIIUX YU 3IUTTS 3 iHI]lI/IMI/I, HOTY)KHiIHI/IMI/I
Hi,Z[HpI/IeMCTBaMI/I

Puc. 2.2. 3axonu KoprnopaTuBHOI peCTPyKTypH3allii (peopraHizaiiii)

Takum ynHOM, peopranizailisi MPeJCTaBisie COOOI0 MOBHY ab0 YaCTKOBY 3aMiHy
BJIACHUKIB KOPIOPAaTMBHHUX IMpaB MIANPUEMCTBA, 3MIHY OpraHi3aliifHO-IIPaBOBO1
dbopmu BeneHHs Oi3HECy, JIKBIJAIIID OKPEMHUX CTPYKTYPHUX IMIJIPO3AUIB abo
CTBOPEHHs Ha 0a3l OJJHOTO MIANPUEMCTBA KIJIbKOX, HACIIAKOM YOro € nepeaada ado
MPUIHATTS HOro MaiiHa, KOIITIB, MPaB Ta 000B’A3KIB NPABOHACTYITHUKOM.

PimenHs, moB’si3aHi 3 peopraizaiicro MiINPUEMCTBA BITHOCITHCS 10 chepu
CTPATEriuHOTO MEHEKMEHTY.

OCHOBHMMU NMPUYMHAMU 3/IIMCHEHHS peopraHi3allii 1F040ro MmimpueEMCTBA CIi

BBaXkKaTH HacTymnHe (puc. 2.3).

— CYTT€BE PO3LIMPEHHS IISIbHOCTI NIANPUEMCTBA Ta HOTO pO3MIpIB;

— 3TOpPTaHHS JAISUTBHOCTI MIANPUEMCTBA;

— HEeOoOXIJHICTh MpoBeIeHHs (piHaHCOBOT caHaIli;

L — HEOOXIJHICTh 3MiHU MOBHOTH Bi/AMOBIIabHOCTI BIACHUKIB 3a

3000B’s13aHHAMHU TiANPHEMCTBA,

= — nuBepcudikalis HanpsIMKiB AiSUTbHOCTI;

— TOJIaTKOB1 MOTHBH,

— HeoOX1AHICTh 30UIBIIEHHS BIACHOTO KamiTany (MOKPUTTS NOTpeOH B
KamiTaji Ta MiJBULICHHS PIBHSA KPEAUTOCIPOMOKHOCTI MiIMTPHUEMCTBA).

OCHOBHI TPUYMHHU

3MIiICHEHHS peopraHizaiii

Puc. 2.3. Ilpuunnu 3a1iiCHEHHS peopraHizanii mianprueMCcTBa
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2. Peoprani3amniiini 3axoamn
[TuTaHHs MpoBEACHHS peopraHi3ailii miamprueMCTBA 311HCHIOETHCS:
— 3a PINICHHSIM BJIACHHKIB,
— 3a PIIICHHSIM BJIACHUKIB Ta 32 YYacCTIO TPY/IOBOTO KOJIEKTUBY
— 3a PpINIGHHSM OpraHy, SKdUH yIOBHOBWXKEHMM CTBOpPIOBAaTHM  Taki
IIPUEMCTRA,
— 3a pileHHsM cyay (B OKpEeMHX BUIAIKAX).

[lepen 3milicHEHHsIM peoprasizaiii MPOBOJUTHCS TOTJIUOJICHUNA  aHalli3
(h1HaHCOBO-TOCIIOAAPCHKOTO CTaHy MiANPUEMCTB, 10 MOTPEOYIOTh peopranizaiiii, Ta
OLIIHIOEThCA iX PUHKOBA BapTICTh. SIK MpaBuiio, MiJ Yyac peopraxizauii mianpueMcTB
«BUBOJATHCSA 3 TiHI» iXHI NpuxoBaHl pe3epBu. [IpoBeneHHS aHai3y 3yMOBJICHO
HEOOXIJTHICTIO OAEpP’KAaTU pPEalibHy OLIHKY BapTOCTI TaKUX HIANPUEMCTB 3 METOIO
BCTAHOBJICHHSI MPAaBWJIBHUX MPOMNOPLIA OOMIHY KOPHOPAaTUBHUX MpaB MiANPHUEMCTB,
SK1 BUCTYMNAIOTh MPABOIONEPETHUKAMH Ha KOPIIOPATUBHI IIpaBa MPaBOHACTYITHUKIB.

OCHOBHUMHU JOKYMEHTaMH, SIKI CKJIaJalOThCid I Yac peopraxizaiii
MIIIPUEMCTBA, € TepeaBaIbHuil a00 Po3AUTbHUM OamaHC, BIMOBITHO.

[lepenaBanbHuit  Oamanc QopMyeTbcss y paszl 3AUTT YU  TNPUETHAHHS
mianpueMcTtB. lleil OamaHc ckiagaeTbcs 3a  IpaBUiiaMu, MepeadadueHUMU
cTaHAapTaMu Oyxraiarepcbkoro o0umiky. OCKUIBKH MepeaBaIbHui OalaHC Ma€ CUITY
aKTa MpUUMaHHA-TIepeAayl, BiH MIANHCYETbCA TUPEKTOpPaMH Ta TOJOBHUMH
OyxranrepamMu  MIANPUEMCTBA, IO  PEOPraHi3ye€Tbcs, Ta  MIAIPUEMCTBA-
MPaBOHACTYITHHKA.

Po3pinpHuit OayniaHc, BIAMOBIAHO, CKJIQJalOTh MPU TOAUNL YW BUJIUICHHI
MITPUEMCTB.

Peopranizaiiis  mianpueMCTB  3AIMCHIOETBCS HA  MIiACTaBl  NPUHHSATOTrO
BJIACHUKAMHU BIJIMIOBITHOTO PIICHHS, IKe O(DOPMIISIETHCS y BUTJIAL YTOJU PO YMOBH
MPOBENCHHS peopranizamii (abo, Tak 3BaHOTO, IUIAHY peopranizamii). [lanui

JOKYMEHT 3000B’s13aHUI periaMeHTyBaTH Takl muTaHHs (puc.2.4).
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YI'OJIA TTPO YMOBMU ITPOBEJIEHH S PEOPT AHIZALII
( IIJTAH PEOPI"AHI3ALII)

J

NpU3HAUYCHHS KOMICIi JUIsI TIPOBEJEHHS peopraHizamii y ckiaajii
pEeACTAaBHUKIB MIAIPUEMCTB, K1 MIJIATal0OTh peopraHizaiii

MOBHUM Tepenik Ta oOCAT aKTHBIB 1 MACHBIB MiANPHUEMCTB, IO
PEOPraHi3yIoThCs, K1 MIJIATal0Th IPUHMaHHIO-TIepeadl B 0OMIH Ha
KOPIIOPATHBHI TIpaBa MPaBOHACTYITHHUKA, & TAKOXK CTPOKU Ta MOPSIOK
o(hopMIICHHS TaKoi nepepadl

nepeNik JOKYMEHTIB (PIHAHCOBOTrO Ta IHIIMX BHUAIB  OOJIKY,
HE3aKIHYEHUX JIJI0BOJICTBOM CIIpaB, OJIaHKIB CYBOpOi1 3BITHOCTI,
apxiBiB YW ONKUCIB apXiBiB, IO MIJJIATAIOTh MPUHMaHHIO-TIEpeaayl, a
TaKOX CTPOKH Iepeadl

npornopuii  (abo koedimieHTH) OOMIHY KOpPIIOPaTHBHUX IIpaB
peopraHizoBaHMX MIMPUEMCTB Ha KOPIIOPATUBHI MpaBa MiANPUEMCTB,
AK1 € IX NMPAaBOHACTYIMHUKAMH, a TAKOK CyMH MOXJIMBHUX JOIJIAT (YU
KOMIIEHCAI[IH)

CTPOKH OOMIHY aKIliii (CBIOITB PO BHECEHHS BKJIAy JO CTaTyTHOTO
KariTaiy) aKIlioHepiB (Y4acHUKIB) 1ITPUEMCTBA, 11(0)
peopraHizyeThCcsi, Ha akxiiii (CBAOLITBA TPO BHECEHHS BKIAAY IO
CTaTyTHOI'O KamiTaly) akiioHepiB (Y4YaCHMKIB) MiJNPUEMCTBA-
MIPaBOHACTYIHHKA, MOPSAOK MPOJAXy akiiil (4acTOK) akilloHepaMu
(yyacHMKamMHM) Ta IHIOl OpraHi3aliidiHl TOUTaHHSA, [OB’s3aHl 3
(OpMyBaHHSIM CTaTyTHOTO KamiTaly

mpaBa, sIKi HaJaBaTUMYThCS IiAIMPUEMCTBOM-TIPABOHACTYITHUKOM
BJIACHUKAM KOPIOPAaTMBHHUX TMpaB, IHIIMX IIHHUX TMafnepiB Ta
CHeliaJbHuX TpaB, eMITOBAHUX ITANPUEMCTBAMH, IO MPUITHHSIOTH
CBOIO JISUIBHICTB Y PE3YIbTATI peopraxizarii

€KOHOMIKO-TIDABOBl ~ HACIIJKA  pPEOPraHi3alliiHUX  3aXOdiB  JJIs
MIPAIiBHUKIB MIMPUEMCTB, 110 PEOPTAHI3YIOTHCS

Puc. 2.4. Ilepenik nUTaHb periaMeHTOBAHUX IJIAHOM peopraHizanii
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[Tim wac peopranizamii MIAMTPUEMCTBA CIiJ] BPAaXOBYBATH DS 3aKOHOJABUUX
nepenymoB 1 BuMor (puc.2.5). Peopranizamis He Moxke OyTu 3aBepiieHa 0

BUPIIICHHS POOJIEM 3aXHUCTY IHTEPECIB KPEIUTOPIB.

3AKOHOJJABUYI ITEPEAYMOBHU TA

BHMOI'U
MOPSIIOK JIeP>KaBHOT BUMOTH OO 3aXUCTY
peecTpaiiii (epepeecrpariii) Ta IHTEpECIB KPEAUTOPIB
JKBIiJaIi1l cCy0’ €KTIB M1JIIPUEMCTBA, HOTO
rOCTO/IapIOBaHHS BJIACHHKIB, TICPCOHAITY
) s - .
BUMOTH aHTUMOHOMNOJIBHOTO MOPSIIOK eMicii akuii (y pasi
3aKOHOIABCTBA peoprasizaiiii akilioOHEpHOTO
) TOBapPHUCTBA)

Puc. 2.5. YM0BU 10TpUMaHHS 3aKOHOJJABUYMX BUMOT II1]1 Yac peopraxizamii

I1JIPUEMCTBA

3niiicCHeHHs 30BHIIIHBOI peopranizailii moTpedye MpoBEACHHS BEIMKOTO 00CATY
MiAroToBY0i poOOTH. PO3TnsHYTHI BHINE TOPSIOK MPOBEACHHS Ta IOPUIAIHOTO
oopMieHHs1 00'€THAHHS € 11 3aBEepIIAIbBHUM €TaroM, SIKUW 3a CYTTIO, 3aKPITUIIOE Ta
Jerajizye JOCSTHYTI  JIOMOBJIGHOCTI MIDXK  BJIaCHUKaMU  MIANPUEMCTB, IO
00’eqnytoThes. IlinroroBua pobora, 1m0 mepeaye 1bOMy, € JO0CTaTHbO CKIIAIHOIO 1

MPOBOJIUTHCA Y 3a3HAUCHIN HIDKYE TTOCIIIOBHOCTI (puc. 2.6).

3. @opmMu Ta HAPSIMM PeoOpraHizamii
dopma MalOYTHBOI peopranizailii MiJIPUEMCTBA BU3HAYAETHCA HacaMIIepe]
MPUYMHAMH Ta MOTUBAMH, SIK1 CIIOHYKAIOTh BIACHUKIB Ta KEPIBHUITBO MIANPUEMCTBA
710 BIAMOBIAHOT peopranizaiiii. Po3pi3HAI0Th HACTYITHI HAMPSMKHW peopraHizailii (puc.
2.7).
— YKpYIHEHHS J1}0Y0T0 MiANPUEMCTB, SIKE€ MOXE B1I0YBATUCH LIUISIXOM 3JIUTTA,

IMpUE€AHAHHS Y1 ITOTJIMHAHHS
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— MOApIOHEHHS [1I0YOr0 MiJMPHEMCTBA, SKE BiOYBA€THCSA IUIAXOM MOMLTY
MIATPUEMCTBA 00 BUIIJICHHS OKPEMOTO HOTO M APO3ILTY;
— TIePETBOPEHHS MIANPUEMCTBA, KOJW 3MIHM PO3MIpPIB IMANPUEMCTBA HE

HCpCI[6&‘I&IOTI)C}I.

Busnauenns 1ineit Ta 3aBaaHb peoprasizalii

OuiHka nepeayMoB 71l IPOBEICHHS peopraHizarii

[Tomryk cTpaTeriaHoro mapTHepa (Ipyroro y4acHUKa)

[TonepeHe 03HAMOMIICHHSI IPYTOr0 YYaCHUKA 3 MiAIPUEMCTBOM
1HIL1aTOPOM peopraHizaiii

Po3poOka 0i3Hec-T1aHy AiSTIbHOCTI MiANPUEMCTBA MMICIIA peopraHizanii

BuneceHHs Ta y3roJPKEHHS TIPOITO3HUITIN 100 YMOB KOHBEpTAIlii aKIIii

OniHka e()eKTUBHOCTI BU3HAYEHUX YMOB peoprasizanli

TR AR

[TinroToBKa MPOEKTY YroJiu Mpo 00’ € THAHHS

Puc. 2.6. ITocninoBHICTB Ai# 1100 3A1MCHEHHS 30BHIIIHBOT peopraHizariii

T IITPUEMCTBA

BignoBimao g0 cr. 106 I[uBiasHoro koxaekcy Ykpainun (LUKY), smurrs,
MPUETHAHHS, MO/, BUAUICHHS Ta NEPETBOPEHHS IOPUINYHOI 0COOU 3/1HCHIOIOTHCS
3a pIllIEHHSM HOro y4acHMKIB (BJIaCHUKIB) a00 opraHy IOpUIUYHOI 0COOH, (KOTpUH ii
CTBOpHB), YIIOBHOB)XCHOT'O Ha 1I€ YCTAHOBUYMMHU JOKYMEHTAaMHU. A y BHUIIaJKax, SIKi
nepeadoadeHi 3aKOHOM, — 3a PINIEHHSM CyJy a0o0 BIAMOBIAHUX OpPraHiB ACP>KaBHOT
BIIaU. 3aKOHOM MOXe OyTH Tepen0adeHo TaKOoXK OJCpP)KAaHHS 3T0JU BIIMOBITHUX
OpraHiB Jep>KaBHOI BJaJM Ha MPUIMHEHHS IOPUIAYHOI 0COOM HUIAXOM 3JIHUTTS abo

npueananns [106].
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Bunu HanpsMkiB peopranizaitii cy0’€KTiB TOCMOIapIOBaHHS

YKPYITHEHHA ITAITPUEMCTBA

3IUTTS [Tpuennanns Ilpunbanns

(morMHaHHA)

[TOAPIGHEHHA INIAITPUEMCTBA

[Momin Buninenas

IIEPETBOPEHHA TIAIIPUEMCTBA

be3 3MiH po3MipiB miANPUEMCTBA

Puc.2.7. HanipsiMmku peopranizariii mianpueMcTB

[lepeTBOpeHHs IOPUAUYHOI 0COOH, K 3a3HayeHo y cT. 108 [IKY, — e 3mina ii
oprasizauiifHo-mpaBoBoi (OpMH, y pe3yJibTaTi YOro A0 HOBOI IOPUIMYHOI OCOOU
NEepexo/ATh yce MaiHO, YCl MpaBa Ta O0OB’A3KH NMONEPEIHBOI FOPUIUYHOI OCOOH.
[TinmpueMCTBO, IO PEOPTAHIZYETHCS, Y Pa3l TAKOTO MEPETBOPEHHS, HE JIIKBITYEThCS,
a MPOCTO 3MIHIOE CBOIO OpraHi3aiiiiHo-mpaBoBy ¢opmy [106].

Bunin, 3 mo3umii HKY (ct. 109), — 1ie mepexig 3a po3noiipuuM OanaHcom
YaCTMHU MaiiHa, MpaB Ta OOOB’S3KIB IOPUIUYHOI OCOOM A0 OJHIET a00 KIIBKOX
CTBOPIOBAHUX HOBHUX HOPUAUYHUX 0Ci0. Jlo BUILTY 3aCTOCOBYIOTHCS, 32 aHAJIOTIEIO,
nojiookedus 4yactuH I, II ta IV crarti 105 Ta momoxkenns crarer 106 1 107
[MusineHOTO Konekcy Ykpainu [106].

B yMoBax CTpIMKOro po3BUTKY Oi3HECY MEHEIKMEHT KOMIIaHii CTOITh Mepen
BHUOOPOM: OpraHiuHe 3pOCTaHHs a00 PO3BUTOK 3a PaXyYHOK MPUI0aHb.

Jlo ocHoBHUX (hopM peopranizailii, pe3yJbTaToOM SKHX € YKPYIHEHHS
MIIIPUEMCTB, HAICKUTD 3JTUTTS KUTBKOX MIANPUEMCTB B OJHE, MPUETHAHHS OJHOTO
a00 KUJIbKOX MIAMPHUEMCTB JI0 1HIIIOTO, BXe (DYHKI[IOHYIOYOTO MIAMPUEMCTBA, a TAKOK

npu0aHHs MiIPHUEMCTBA.
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a) NPUYMHHU YKPYIHEHHS MiANPUEMCTB
YKpynmHEHHST MIANPUEMCTB 3IIACHIOETHCS 3a HASBHOCTI €KOHOMIYHOI BHUTOIU
JUIA BCIX YYaCHHKIB peopraHizaiii.
JI0 OCHOBHUX MOTHBIB, IKI MOXYTbh CIIOHYKaTH CyO’€KTiB rOCIIOJIapIOBaHHS
710 peopraHizailii IUISIXOM YKPYITHEHHS, MOKHA BITHECTH TaKi:

— edekT cuHeprizmy? (puc.2.8).

E®EKT
CHUHEPI'I3MY

€KOHOMis (hIHAHCOBHUX 30UJIBIIICHHS YaCTKH Ha
pecypciB PUHKY

€KOHOMIs Ha BUTpATax, 110 Ma€ MicIie Ipu
301JIbIIIEHH] MacIITablB BUPOOHUIITBA

Puc. 2.8. ®akropu, 1110 3yMOBITIOIOTH €()EKT CHHEPTI3MY

Ao peoprasizamis COpsSIMOBaHA HAa OTPUMaHHSA €(EeKTy CHHEprizmy,
BapTICTh MIAMPUEMCTBA MICIS peopraHizallii OyJe NepeBUIlyBaTH CyMapHy BapTiCTh
OKpEeMUX MIMPUEMCTB, 1110 Maja MiCle 10 peopraHi3arii;

— MparHeHHs 3aBOJIOJITH JILEH315IMHU, NATEHTAMU, HOY-XaY, 5Kl € B PO3MOPSIKEHH]
Ta HAJIEKATh 1HIIOMY HIANPUEMCTBY;

— OTpUMaHHS HAJIAHOIO TMOCTa4aJibHMKa OCHOBHHMX (pakTopiB (pecypciB)
BUPOOHUIITBA (HANIPUKJIIAJ, CAPOBUHU, KOMILJIEKTYIOUUX, EHEPropecypciB TOILO);

— 3MEHINEHHS CTYIEHS PU3UKY MPU BUXOJl HA HOBI PUHKH 30yTy Ta pO3IMIUPEHHI
(361BIIeHHS) TX KUTBKOCTI;

— 3MEHILIEHHS KUIBKOCTI KOHKYPEHTIB.

[IpunOanHs aHAJNOTIYHUX WIAOPUEMCTB Taly3l Ja€ 3MOry MiANPUEMCTBY

PO3IIMPUTH MEXK1 CBOET JISUTBHOCTI Ta 3MEHILIUTH 1HTEHCUBHICTh KOHKYPEHIIIT;

2 CHHEpTi3M — IIe SBHIIE, 32 SKOTO 3arallbHUil pe3ysbTaT MPOIECYy NEPEeBUIIYE CYMYy OKPEMHX
e(heKTiB, 0 BXOAATH JI0 I[OTO PE3YJIBTATY
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— 3MEHILEHHS MOJJaTKOBUX IJIATEXKIB.

[TpuOyTKOBE MIANPUEMCTBO MOXKE MPUAOATH 1HIIE, 30UTKOBE, MIAMPUEMCTBO 3
IIJIIMA 3MEHILICHHS TPUOYTKY, IO MiJUIsArae OmnoJaTKyBaHHIO; TOOTO (dipma Kymye
KOMIIaHilo, sKa Ma€ B’ €MHUN 00’€KT ONOJATKyBaHHs, 1 TAKUM YUHOM OTPUMYE
€KOHOMIIO Ha MOJIaTKOBUX TJIATEXKaX.

— TpuAOaHHS aKTHBIB 32 LIHOIO, IKa HMKYE 3a iX CIIpaBEIJIMBY BapTiCTh;

MoBa iine mpo mnpuaOaHHS AaKTHUBIB 3a IIHOIO, SKa HIKYa 3a BapTICTh
3aMIIICHHS, TMepefadl TEXHOJIOTIYHUX 1 YIPaBIIHCBKUMX 3HaHb Ta HaBUYOK
(TexHoNOr14YH1 TpaHcepTH) TOIIIO;

— nuBepcudikamis® aKTUBIB Ta MiSIBHOCTI 3 METOI0 3MEHIIEHHS PH3HMKIB Ta
MIJBUILEHHS MOTEHIIaTy TPUOYTKOBOCTI JISJIBHOCTI MiANPUEMCTBA;

— TMONEpPE/PKCHHS  3aXOIUIEHHS MIANPUEMCTBA KPYNHHUMU  KOPHOPATUBHUMU
«XMKaKaMm» Ta 30epexKeHHS] KOHTPOJIIO HaJ MiIIPUEMCTBOM;

— 0COOHMCTI MOTHMBU BHUIIOI JIAHKM KEPIBHULTBA, MEHEIKEPIB, YAl aBTOPUTET Ta
MPECTHK MIABUILYETHCS 31 30UIBIICHHSIM PO3MIpIB KOMIAHII YW MIANPHEMCTBA,

SIKUMH BOHHU KE€PYIOTb.

0) BUAM YKPYIIHEHHS

Po3pi3Hsat0Th Taki BUAM YKPYIHEHHS (3JIUTTSA, NPUETHAHHS, TOTJIMHAHHS):
TOpPU30HTAaJbHE, BEPTUKAIBHE Ta JllaroHalIbHE (puc.2.9).

['opu3oHTanbHE YKPYNHEHHS MpeAcTaBisie co00l 00’€IHaHHS ABOX alo
OUTBIIIE MANMPUEMCTB, SKI BUPOOJSIIOTH OJHAKOBUW THIT TPOAYKINi ad0 HaAaloTh
OJIHAKOB1 MOCITYTH, BUKOHYIOTh OJHAKOBI POOOTH.

BepTukanbHe yKpyNHEHHs sBJIsi€e COO00 00’€THAHHS OJTHOTO MIANPHUEMCTBA 3
HOTO OCTavYaIbHUKOM CHPOBUHH 200 CIIOKMBAYEM MPOTYKIIIi.

JliaroHanbHe YKpYIHEHHSI TMpeAcTaBisie co00r OO0 €AHAHHS MIINPUEMCTB

3 Jlupepcudixamis — 1e Tpomec PO3BUTKY MisTHOCTI MiAMPHEMCTBA, HOB'S3aHMM i3 30iMbITeHHAM
Jiama3oHy BHJIB Ta TPOHUKHEHHSM B HOBI c(epu MAisTIBHOCTI, OCBOEHHSIM HOBHUX
BUPOOHUIITB, PO3IIMPEHHSIM aCOPTUMEHTY TOBapy, IO BKJIIOYAE HE TUTHKHU IUBEpcU]IKaIliro
TOBAPHHUX TpYH, ajie H PpO3MOBCIOKEHHS MIANPHUEMHUIBKOI MisSUIBHOCTI Ha HOBI Ta HE
MOB's13aH1 3 OCHOBHUMH BHJIAMH JISITBHOCTI (pipMu
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PI3HHX Taly3eil Ta BUIIB MIsUTBHOCTI. BOHO 3MIHCHIOETHCS 3 METOIO AuBEpcHUdiKaIlii

TISUTBHOCTI.

YKPYIIHEHHS

TOPU30HTAJIbHE JiaroHaJibHe

BCPTUKAJIBHC

Puc. 2.9. Bunn ykpynHeHHs

3aKOHOMABUMN KOHTPOJb CHOPSIMOBAHO B OCHOBHOMY Ha TOPH30HTAIBHI
ykpynHeHHs. ToMy, SK MNpaBWiio, CTBOPEHHS TOPU3OHTAIBHUX YKPYIHEHb
PETYJIOEThCS AHTUMOHOIOJBHUM 3aKOHOJABCTBOM, OCKUIBKM B pe3yJbTaTi IX
31MCHEHHS TaKl MIAIPUEMCTBA OJIEPKYIOTh MOKIIUBICTD:

- CTaBUTH TMEPEIIKOAM JOCTYIy [JIsi BXOJy Ha PHUHOK IHIIMX CYyO’€KTIB
rOCIOIapIOBaHHH,

- BCTAHOBJIIOBATH JMCKPUMIHAIIIHI I[1HH,

- CTBOpIOBATH Ne(IIUT Ha TOBAPHOMY PHUHKY TEBHOTO TOBapy, poOOTH UM
MOCITYTH TOLIO.

Bracniok Takux aiil BigOyBaeTbcs MOCUIICHA KOHIICHTPAIlisl BAPOOHUIITBA HA
JCKITHPKOX BEJIMKHX MiIMPHEMCTBAX Ta YCYBA€ThCS PHUHKOBA KOHKYPEHIIiS.
AHTUMOHOTIOIFHUM 3aKOHOJABCTBOM YKpaiHU TMependadyeHo, MO B OKPEMHX
BUITAJIKaX 3 METOIO 3aro0iraHHs MOHOIIOJI3allli pUHKIB TaKi BUAM peopraHizarlii, sk
3IIUTTA, NOTJIMHAHHS, TPUEAHAHHSI, MOXYTh OYTHM 3IIMCHEHI JHIIEe 332 YMOBHU
oJIep KaHHS 3roJId Ha 11e¢ AHTUMOHOMOJILHOTO KoMmiTeTy Ykpainu (AKY). B Vkpaini
MOHOTIOJILHUM BBQXKA€THCS CTAHOBUIIE MIAMPUEMIIA, YacTKa SKOTO Ha PUHKY
MIEBHOTO TOBapy nepesuurye 35 %.

CTBOpeHHSI BEPTUKAIBHUX Ta JJlarOHAJIBHUX YKPYIMHEHb MIANPUEMCTB Ha

pi1BEHb KOHKYPEHLIIi CyTTEBO HE BILIUBAE.
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KoHTpOJIbHI NUTAHHSA JJIA caMOIEpPeBIPKHU

1) Ha3ssitb Bijiomi Bam 3aco0u (hiHaHCOBOTO 037JOPOBJICHHS ITiIPUEMCTB.

2) Illo Take pecTpyKTypHU3allis i IprHeMcTBa?

3) Ski hopmu pecTpykrypu3aiiii Bam Bigomi?

4) o mpencrapisie COO0I0 KOPIIOPATHBHA PECTPYKTYpHU3AILisi?

5) Illo Take peopranizaiiis miAIpUeMCTBA?

6) Slki OCHOBHI MPUYMHY 3/1IHCHEHHS peopraHi3allii 1iF04oro mianprueMcTBa?

7) SIki 3axomu 3HOIMCHIOE CYyO’€KT TOCIOJApPIOBaHHS B TPOIECi  CBOET

peopranizaiii?

8) Illo Take mepenaBabHUI Ta PO3AUILHUN OagaHCH?

9) Ilo HeOOXiHO BKIOYUTH B YTOIY PO YMOBH ITPOBEICHHS peopraHizaiii?

10) SIki 3akoHOJABYI TEPEAYMOBH 1 BUMOTHM HEOOXITHO BpaxoBYBaTH ITiJI Yac
peopranizaiii nianpueMcTaa?

11) SIKy mOCHIiZOBHICTH €TamiB HEOOXIAHO MPONTH IS 3MIMCHEHHS 30BHILIHBOT
peoprasizailii mianpueMcTaa?

12) Sxi hopmu peopranizaiii Bam Bigomi?

13) Ski hopmu peopranizaiii Bu3HaveHi [{uBinbHuM komexcom Ykpainu (IIKY)?

14) o o3navae mediHimis «BUAUD 3 mo3umii [IKY?

15) IIlo o3Hauae nedinimis «mepeTBOPeHHs 3 mo3utlii [IKY?

16) Slki npUYMHMA YKPYITHEHHS TiAPHEMCTB?

17) Slxi Buam yKpyHmHEHb Cy0’€KTiB rocroaproBanHs Bam Bigomi?

18) Homy  dopmyBaHHS TOPU3OHTAJIBHUX  YKPYNMHEHb  PETYIIOETHCS

AHTUMOHOIIOJILHUM 3aKOHOJIaBCTBOM Y KpaiHu?
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PO3/LT 3
OB’€THAHHSA SIK ®OPMA PEOPT AHI3AIIII
MIIIMPUEMCTB

1. ExoHomiyHU# 3MicT 00’ €THAHHS T1IMIPUEMCTB
2. Buau 00’e€THAHHS TAIPUEMCTB:
a) TOHSTTS Ta XapaKTEPUCTUKA 3JIUTTS (MPUETHAHHS);
0) TUMU 3IUTTS KOMIaHIH;
B) npuaOaHHs, IK BUJ 00 € THAHHS MIANPUEMCTB. AKBI3UIIIS.
[ToHATTS «00’€IHAHHS MIANPUEMCTBY Ta «TPyIa MIITPUEMCTBY.
4. XonguHr gk ¢opma 00’€THAHHS MIANPUEMCTB Yy BITUYM3HSIHIN Ta 3apyOixkHIN

MPaKTHII

Po3zoin npucesueno nowammio «06’€OHaAHHA» NIONPUEMCME MA i MONCIUBUM
eapianmam. Busnaueno nopmamugHy 6a3y pecyn08amHs yici Kame2opii.
Jlocniooiceno  eapianmu 00 °€OHAHHA OKpeMux NiONPUEMCME — 3JIUMMSL
(npueonanus) ma npuobanus, NOpsaO0OK Makoi peopeauizayii, ix cninbHi ma
BIOMIHHI puc. Buoineno pizHOMaHimui munu 31umms KOMNAHIU 3a HAUOIIbW
BAJCTUBUMU O3HAKAMU MUNONO02IT YUX Npoyecis, wjo SUKOPUCMOBYIOMbCA Y
3apyoidicnit.  npaxmuyi. Pozenanymo npudbaumus, sAK 6u0 00 €OHAHHA
nionpuemcms, 00CTIONHCEHO 3micm Kamezopii  «aKei3uyisay ma
«mergers&acquisitions (M&A)», ix ocHo6Hi momusu, a Maxodic NOHAMMISA
«BIILHO20 2pouioso2o nomokyy». Haeedena nopisHAnbHA XapaKkmepucmura
OCHOBHUX (haxkmopie y npoyeci 00 €OHAHHA NIONPUEMCME, MemOoOi8 3MIHU
iHppacmpykmypu 6iznecy, 6 momy uucii aymcopcuney. Haeonoweno na
BIOMIHHOCMAX MIJC NOHAMMAMU «00 €OHAHHA NIONPUEMCMB» MaA «2pynda
nionpuemcmsy.  Haeseodeni  opeanizayitino-npasosi  ¢opmu  06’€OHaHb
nionpuemcms, e6usHaweni y  locnodapcoxomy kodexci Yxpainu, ma y
3apybixcuiu npaxkmuyi. J[ocniodxceHo Xol0uHe, K 0OUH 3 HAUNOWUPEHIUUX
6u0i6 00 ’€OHaHb NIONPUEMCME, 1020 NPABOBUNl CMAMYC ICHY8AHHA MA
MONCIUBI BUOU YIMBOPEHD.
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1. ExoHoMiuHU# 3MiCcT 00’ € THAHHS MIANPUEMCTB

Jlo ocHoBHUX ¢opM peoprasizaifii, pe3yJbTaTOM SKHUX € YKPYIHEHHSA
MiIITPUEMCTB, HATCKHUTH!

a) 3JIUTTA KUIBKOX MIiJIMTPUEMCTB B OJIHE,

0) mpuegHaHHS OJHOTO a00 KITBKOX TIANPHEMCTB JO OJJHOTO, BXKE

(GYHKIIIOHYHOYOTO TPUEMCTRA,

B) npua0aHHS M1MPHUEMCTBA.

TakuMm 4MHOM, B MPOLECI PO3BUTKY €KOHOMIYHHMX BIAHOCHH Y MIJMPUEMCTB
BUHHUKAE HEOOX1THICTh B:

- pO3LMPEHHI cep MIITBbHOCTI,

- OTpPUMAaHHI JOXO/IB BiJ IHBECTHIIIH,

- OTpUMaHi MaTepiaJIbHUX 1 HEMaTepiaIbHUX aKTHUBIB,

- MPUCKOPEHI ONepaliifHOro HUKIY,

- 3pOCTaHHI peHTa0EILHOCTI BUPOOHHUIITBA,

- ONTUMI3AIll OMOJJaTKyBaHHS.

Bupimuty Taki npodieMu MOXKIUBO HUISIXOM 00’ € AHAHHS TIATPUEMCTB.

OO0’ eTHAHHSA MIMTPUEMCTB — 11€ 00’ €THAHHS OKPEMUX HE3AJICKHUX IOPUIUIHUX
0ci0 3 METOI CTBOPEHHS HOBOI €KOHOMIYHOi omuHUIl. lle He o3Hayae CTBOpEHHS
HOBOT HOPUAUYHOI 0coOM, aje BUPOOHHMYA MISUTHHICTH 00’ €THAHUX MiANPUEMCTB 3
MOMEHTY 00’ eqHAHHS Oye JJIsi KOPUCTYBadiB (piHAHCOBOI 3BITHOCTI BU3HAYATUCH SIK
JUSTBHICTH OJTHOTO MiAIPUEMCTBA.

[Ipu o0O0’enHAHHI TIANPUEMCTB BUHUKAIOTH NPOOJIEMH OONIKY aKTHUBIB,
3000B’s3aHb, KamiTally, siIKki HEOOX1THO TTOKa3aTH B 3BEJICHIN (hiHAHCOBIN 3BITHOCTI.

Oco0nmuBOCTI OOMIKOBOTO MIiAXOAY Ta BUMOTH PO3KPUTTS 1HQOpMalii Mo
o0’ennanHio HaBeneHo B [lonokeHHi (cTamapti) Oyxranrepchbkoro oOmiky 19
«00’equanns nianpueMcTBy (Haka3z Mindin Ykpainu Big 07.07.1999 Ne 163) [83].

OO0'eqHAHHS MANPHEMCTB Ta/a00 BHUAIB iX TOCHOMAPCHKOI IISIIBHOCTI — II€
MOETHAHHS OKPEMUX MIAMPUEMCTB Ta/ab0 BHUIIB iX MISIIBHOCTI B OJHE TIPHEMCTBO
3 METOIO OJIEp>KaHHS TOXO1B, 3H>KEHHS BUTPAT a00 OTPUMAaHHS €KOHOMIYHHUX BUTO]1
y irmmi cnoci6 (.4 IICBO 19) [83].
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Hopwmu I1(C)bO 19 «O6’eqHaHHS MiAIPUEMCTBY» HE PO3MOBCIOKYIOTHCS Ha:
— OFO/KETHI MiAPUEMCTBA,;
— Ha QuIii, IK1 HE € OPUIUIHO CAMOCTIMHUMU;
— MIJIPUEMCTBA, SIKi 3HAXOIATHCS i 3arajJbHIUM KOHTPOJIEM;
— MIIIPUEMCTBA, SKi TOETHYIOTHCS MUTSIXOM 3JTHTTS;
— YCTAaHOBM Ta MANPUEMCTBA, SKi BIAMOBIAHO JO 3aKOHOJABCTBA

CKJIa/1al0Th (piHaHCOBY 3BITHICTH 32 MCD3;

CHUIBHI TAIPUEMCTBA.

Bunainstors pi3Hi BapianTu 06’ €quaHHs (puc. 3.1).

Bapiantu 06’etHaHHs cy0’ €KTIB

rOCIIOJapPIOBAHHS
OJIHE MIMPUEMCTBO KYITy€ OJIHE TIIPUEMCTBO KYITy€
JIOJIIO KamiTaity Jpyroro 1HIII aKTUBH JIPYTOTO
MIPUEMCTBA M1IPUEMCTBA

9
IIUIIXOM NPUAHATTS Ha ce0e IIIXOM 00”€/THAHHSA

0ro 30608’ 93aHb 1HTEpeCiB HOTro YYaCHUKIB

Ha pPIBHUX MpaBax

Puc. 3.1. nsxu 06’ enHanHs Cy0’ €KTIB TOCTIOJaPIOBAHHS

OTxe, moeTHAHHS MIANMPUEMCTB MOXKE B1IOYBATUCS IIUISIXOM:

- TpUEAHAHHS OHOTO MIANPHEMCTBA (MOr0 KOMIIOHEHTA) 10 IHIIOTO,

- Opua0aHHS BCIX YHUCTUX AaKTUBIB (I€IKUX YMCTHUX aKTHUBIB),

- TpUAHATTS 3000B's3aHb a00 MpUAOAHHS KamiTaldy IHIIOTO MiAIPUEMCTBA 3
METOI0 OJICp)KaHHS KOHTPOJIIO OJHUM IMANPUEMCTBOM HAJ YUCTUMH
aKTUBaMM Ta JISUIBHICTIO IHIIOTO MiANPUEMCTBA.

Skmo o0'eqHaHHS MANMPUEMCTB Ta/ab0 BHIIB iX TOCIOAAPCHKOI MisTBHOCTI

KOHTPOJTFOETHCS TIE0 CaMOI0 CTOPOHOIO (CTOPOHAMU) J0 Ta MICIs MOETHAHHS 1 LK
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KOHTPOJIb HE € THMYACOBUM, TO II€ HE € 00'€THAHHSIM MIMPUEMCTB Ta/ab0 BHUAIB 1X

rOCTIOAAPCHKOT TISITHHOCTI.

2. Buau 00’ €1HAHHSA NiANPHUEMCTB
Y CBITOBIM MpakTHIll BiOMI Taki JBa BapiaHTH OO0’ €IHaHHSI OKPEMHX

HIPUEMCTB — 3MUTTS (IPUETHAHHS) Ta TPUAOAHHS.

a) 3JIUTTA (NPUETHAHHA)

30BHINIHS peopraHizailis NUIIXoM 00 €qHaHHS MIJMPUEMCTB BH3HAYA€E TaKi
dopmu peopramizariii, Sk 3UMTTA Ta NpPHETHAHHA. IX BUIINEHHA B OAWH THI €
JOIITbHUM, BPaxOBYIOUM CXOX1 O3HAaKW, IO iM IpPUTaMaHHI, HAsBHICTh I1HIIOTO
MIIIPUEMCTBA-TIApTHEPA Ta 00'€ THAHHS 3 HUM JJIsl BEJICHHS CIIUIBHOTO O13HECY.

VY HOpMaTUBHHUX aKTaX MO>KHA 3YCTPITH Pi3HI MIJXOIU 10 BU3HAYEHHS MOHATH
(GIHATTSD Ta «IpUETHAHHD». Tak, 3riAHO CTaHIAPTIB O0JIKY 3IUTTA — 1€ 00’ €THAHHS
MIAIPUEMCTB HUISXOM CTBOPEHHS HOBOI IOPUAMYHOI ocoOM, ab0 mNpueTHAHHS
MIAOPUEMCTB /10 TOJIOBHOIO TMIANPUEMCTBA, B pe3ydbTaTl SKOrO BJIACHUKU
(aKIioHepH) MIANPUEMCTB, IO OO0 €IHYIOTHCS, 3IIMCHIOBATUMYTh KOHTPOJb HaJ
yciMa YUCTUMHM aKTUBaMH 00 €IHaHUX TMIJANPUEMCTB 3 METOI JOCSITHEHHS
MOJIAJIBIIIOTO CIUIBHOTO PO3MOJAUTY PU3HMKIB Ta BUToH Bi 00’emHaHHs. [Ipu mpomy
’KOJIHA 31 CTOPIH HE MOKe OyTH BU3HAYEHA SIK TTOKYIEIb.

[lix npreqHaHHAM PO3YyMIIOTh MPUIIMHEHHS TISJILHOCTI OJJHOTO MIANPUEMCTBA
K IOPUJANYHOT 0COOM Ta Tepenavy HalleKHUX MOMY MaifHOBHX IpaB Ta 3000B’s3aHb
710 THIIIOTO MIAIPUEMCTBA (MMPABOHACTYITHUKA).

SIK BHJHO, 3a TaKUM INJAXOJOM HIBEIIOIOTHECS OCHOBHI BIAMIHHOCTI MIXK
MPUETHAHHSIM 1, BJIACHE, 3JIUTTAM, SIKI MepeadadaroThCsl IHITUMUA HOPMATUBHUMU
aKTaMH, OCKIJTbKM HaBCJCHEC BHW3HAYCHHS (GIHTTSI» MICTHTh XapaKTEPUCTHKHU SK
peopranizailii MITXOM 3JIUTTS, TaK 1 peopraHizaiii IpueTHaHHSIM.

OpHak, B Cy4yacHI NpPaKTHII TOCHOJAPIOBAHHS TPATUIINHO MiJ 3JIUTTIM

PO3YMIIOTh CaMe€ NPUIUHEHHS MJISJIBHOCTI JIBOX a00 KUIBKOX IMMIAMPUEMCTB 5K
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IOpUANYHUX 0ci0 Ta mepenavy HaJleKHHX M MalHOBUX IpaB Ta 3000B’s3aHb 10
MIPaBOHACTYIHUKA, SIKU CTBOPIOETHCS B PE3YNIbTaTI 3NMUTTA. byxrantepcbki Oanancu
TaKHUX TiAMPUEMCTB KOHCOJITYFOThCSI.

TakuM 4YWHOM, TOJIOBHA PI3HULSA MK 3JIUTTAM Ta NPUEIHAHHSIM TOJATAE B
TOMY, 1110 Y BUMNAJKY 3JUTTA IMIANPUEMCTB BC1 MaitHOBI IIpaBa Ta 000B’SA3KH KIJTBKOX
IOPUINYHUX OCI0 KOHIEHTPYIOThCS Ha ©OalaHCi OJHOTO HOBOCTBOPEHOTO
MiANPUEMCTBA, a Y BHUMAJAKY MpHEIHAHHS — Ha OanmaHCl Bxe (YHKIIOHYIOYOTO Ha
MOMEHT IIPHHHSATTS PIIIEHHS PO NMpueaHaHHS mianpuemcTsa [120].

3a3HayeH1 BIAMIHHOCTI JJOCUTh YITKO MPOCTEKYIOThCA Ha puUC. 3.2.

ap dz 61 62 B1 dp a2 61 62 B1

ai az 61 62 B1 a1 az 61 62 B1
3IIUTTS IIDUETHAHHSI
a1, a2, 61 — 3aCHOBHUKH mignpueMcts A, b, B ... — mignpuemcrsa

___________ —  neonrauizarnis

Puc. 3.2. BiIMIHHOCTI MIX 37TUTTSM Ta MPUETHAHHAM ITiIITPUEMCTB
[Topsinok peopranizaiiii NiANPUEMCTBA LUISIXOM 3JIUTTS HaBEIEHO Ha puc.3.3.
[lepmmit eram peopranizaiii moOJATa€ B TNPUWHATTI PIIMICHHS BUIUMHU

opraHamMu HIANPUEMCTB, K PEOPraHi3ylOThCA, PO OOpaHUN METOJ peopraHizailii.
OpHOYaCHO 3 TPUIHATTAM PILIEHHS Y3TOKYETHCS TPOEKT peOpraHizaiiHol yroiu.
[lepmr HIX PO3MOYMHATH MPAKTUYHY POOOTY MO0 peopraHizaiii, HeOOX1THO
oJlepKaTH JI03BUT HA 3JIMUTTS BiJ AHTUMOHOINOJBHOTO KOMITETY (y BHIIAJIKax,
nependadyeHux 3aKOHOJaBCTBOM).
Ha ngpyromy erami MK BJIaCHUKaMH (YHOBHOBAKEHUMH IPEICTAaBHUKAMM)
HIINPUEMCTB, SKI MISTalOTh peopraHizallii, YKIaJaeThbCs yroja Ipo YMOBH

MPOBEJCHHS peopraHizalii HUIIXOM 3JUTTA. Taka yroja HaO0yBae YHHHOCTI 3
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MOMEHTY 3aTBEp/>KEHHS 11 OUTBIIICTIO Y Bl TPETUHU TOJIOCIB aKI[l0HEpiB (YYaCHUKIB)
HAa 3arajibHUX 300pax KO>KHOTO 3 MAMPUEMCTB, SIKE MIAJIsATae peopranizaiii.

Tperiit eran 3BOAMTHCSA 10 MEPEBIpKU (HP1HAHCOBO-TOCIIOAAPCHKOI MiSIIBHOCTI
MIIIPUEMCTB ayIUTOPCHKOIO (DipMOIO (SKIIO IIe TepeadadyeHo 3aKOHOJAABCTBOM YH
peopranizaiiiiHoro  yrojoro). Ilpu 1bOMy 3HIMCHIOETBCS  OIlIHKA BapTOCTI
OIAOPUEMCTB Yy IIJIOMYy Ta OKpeMHX MaWHOBUX O00’€KTIiB 30KkpeMa. Y pa3si
HEOOXITHOCTI JI0 TIPOIIECy OIIIHKH 3aly4a€eThCs OliHioBaY. [IpaBuipHa OIliHKa MaliHa
Ma€ BHUpIIIATbHE 3HAYCHHS TIPU BU3HAYCHHI YAaCTKM KOPIIOPATHBHHUX TIpaB
MiITPUEMCTBA-TIPABOHACTYITHAKA, SIKHMH BOJOJITUMYTh BJIACHUKH KOXKHOTO 3

peopraHizoBaHMUX IMiAMPUEMCTB.

[IpuitHATTS pilIEHHS PO peopraHi3alliio

VYkiagaHHsl yroay npo YMOBH MPOBEACHHS peoprasizanii

‘; AHani3 (piHaHCOBO-TOCIIOIAPCHKOI JISTIHOCTI Ta OL[IHKA BapTOCTI
MIIIPUEMCTBA, SIKI PEOPTraHi3yEThCS

[IpoBeneHHs 3aCHOBHUIIBKUX 300piB Ta MiATOTOBKA 3aCHOBHUIIBKUX

g— I[OKVMGHTiB IIPaBOHACTYIIHHUKA

OOMIH KOpHOpPAaTUBHUX TPaB MIAMPUEMCTB, IKI PEOPTaHI3yIOTHCS, Ha
MMCHMOBI 3000B’sI3aHHS PO BUAYy BiJIMOBITHOT KITBKOCTI
KOPIOPATUBHKX TPaB MiANPHEMCTBA MPABOHACTYITHUKA

Jlep>kaBHa peecTpallisi OPUIUIHOI 0COOH, IKa BUHUKAE B PE3yJIbTaTi
peopranizaiii

CknagaHHs Ta MANUCAHHSA MEepelaBalbHUX OAIAHCIB MIX
MITPUEMCTBAMH TIOTIEPETHUKAMU Ta MPABOHACTYTHUKAMHU

; BuxmtoueHHs mianprueMcTBaMU-TIONIEPETHUKIB 3 Jlep:kaBHOTO peecTpy

Puc. 3.3. Ilopsok peopranizaiiii miANpUeEMCTB HUISIXOM 3JIATTSA
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YeTBepTHil eTan — NpOBEACHHS 3aCHOBHUIIBKUX 300piB IOPUIUYHOT 0CO0H, SKa
BUHHUKAE B PE3yNbTaTi 3MATTA. [licas mporo 3MiHCHIOETHCS MIATOTOBKA YCTAHOBUYHUX
JOKYMEHTIB MPaBOHACTYIIHUKA, B AKUX Ma€ OyTH 3a3HAY€HO, IO BIH CTBOPIOETHCS
NUIIXoM 37UTTS 1 Oepe Ha cebe BCi mpaBa Ta OOOB’S3KM pPEOpPraHi30BaHUX
1ITPUEMCTB.

Ha m’stomy erami BinOyBa€eThCsl peecTpaiiis emicii akiiil y JlepxaBHiit komicii
3 HiHHUX mamnepiB Ta ¢poupoBoro puHky (JKUIIDP) Ta my6mikaris iadopmariii mpo
€MICIIO aKIlIi aKIIOHEPHOT'O TOBAPHMCTBA, K€ CTBOPIOETHCS MIIAXOM 3IUTTA (Y pasi,
AKIIO B pe3yibTaTi peoprasizauli ctBoproerbes AT). Ha npomy x erari mpoBOAUTHCS
oOMIH aKIiil (a00 YacTOK) y CTaTyTHUX KaliTalaX TOBapUCTB, III0 PEOPTraHi3yIOThCA,
Ha MHUCHMOBI 3000B’SI3aHHA MPO BUJAYY BIAMOBIAHOI KITBKOCTI akKIii (4acTOK)
TOBapUCTBA, IO CTBOPIOETHCS HUIAXOM 3JIMTTSA, MPaBOHACTYMHHKY. [licis mporo 1o
JNKUIIDP nopaeTses 3BIT Ipo pe3ysibTaTu TAKOTO OOMIHY.

octuit eran. 300pu 3aCHOBHUKIB MIJMPUEMCTBA, SIKE CTBOPIOETHCA B
pe3yabTaTi 3JUTTSA, 3aTBEPKYIOTh CTaTyT MIANPUEMCTBA Ta 1HII 3aCHOBHUIIbKI
nokymeHTH. [licist boro 3A1MCHIOETHCA Iep KaBHA peecTpaltii mianpuemMcTsa. Bumani
paHilie NHCbMOBI 3000B’s3aHHS  OOMIHIOIOTBCA HA  KOPIOpAaTHBHI  MpaBa
HOBOCTBOPEHOT'O MIANPUEMCTBA.

Ha chomoMy erami BiOyBa€ThCsi OCTATOYHE Y3TO/DKCHHS Ta MiAMHCAHHS

IepeaBATbHUX OaslaHCIB MIXK M1AITPUEMCTBAMU-TTONIEPETHUKAMU Ta
IIPaBOHACTYITHUKOM.
Bocbmuii  etanm — BUKIIOYEHHS  NIANPUEMCTB-IPABONONEPEIHHUKIB 3

nep>kaBHOro peectpy. Chif MiAKPECIUTH, 10 JUIIE 3a HASBHOCTI y 3aCHOBHUIIBKUX
JOKYMEHTaX HOBOI 3apeecTpoBaHOI 0COOM TMOJIOKEHb IPO IMPaBOHACTYITHUIITBO
YMOKJIUBIIIOETHCSI  OMEPATUBHE 3HATTS MIANPUEMCTB-TIONEPEAHUKIB 3  OOJIKY
KOHTPOJIIOIOYHMX OpPTraHiB Ta BUKJIIOUEHHS 1X 3 IEP’KaBHOTO PEECTPY.

Cnig 3BepHYyTH yBary Ha Te, IO, HE3Ba)Kaloud Ha 3aCHYBaHHS HOBOI
IOPUJIMYHOI OCOOM B PE3yibTaTl 3JUTTS, HEAOUUIBHO BKIIIOYATH IIANPUEMCTBA-
MPaBOIMONEPEHUKN [0 CKJIaJy 3aCHOBHHUKIB MiMPUEMCTBA-IIPABOHACTYITHHKA,

OCKUIbKH TEpI MPUIUHSIIOTh CBOK JISUIBHICTh OJpa3y micis 3muTTsa. Jlo ckiamy
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3aCHOBHUKIB BapTO BKJIIOYATH OCI0, IKI BOJOJIIIOTH KOPIOPAaTHBHUMHU IpaBaMHU B
MaiHl MiMPHUEMCTB-TIPABONONEPETHUKIB. SIK BHECOK 10 CTaTyTHOTO KamiTaiy
HAaHOBO CTBOPEHOTO IMiJMPUEMCTBA HEOOXITHO PO3IIISIATH KOPIOPAaTUBHI IpaBa
(vacTku, akiii) BIACHHKIB MIJIPUEMCTB, IO peopraHizyroTses. Ilicns mianucanHs
nepeAaTHoro OallaHCy MHiANPHEMCTBY-IIPABOHACTYMHHUKY HAJXOJUTh YacTKa MaifHa,
sKa € eKBIBAJICHTOM KOPIIOPATHBHUX MPaB PEOPTaHi30BaHUX ITiIITPUEMCTB.

Etanu peopranizamii mianpueMcTBa MIISXOM MPHEIHAHHS IMOKa3aHI Ha pHUC.

3.4.

[TpuitHATTS pIlLIEHHS PO PEOPraHi3aliio

VYKiaga"Hs yroay Ipo yMOBH NPHUETHAHHS

[TepeBipka (hiHAHCOBO-TOCTIOIAPCHKOT AISUTBHOCTI Ta OI[iIHKA BApTOCTI1
MIIPUEMCTBA, SIKI PEOPraHi3yIOThCs

OOMiH KOPIOpPAaTUBHUX TIPAB MIAMPUEMCTB, K1 IPUETHYIOTHCS, Ha
MUCHMOBI 3000B’sI3aHHSI PO BUAYy BiJIMOBITHOT KUTBKOCTI
KOPHOPATUBHUX TIPaB MIANPUEMCTBA, IO SIKOTO 3/IIHCHIOETHCS
TIPUETHAHHS

[IpuiiHATTSA pilIeHHs 3arajJlbHUMH 300paMu MiANPUEMCTBA, 10 SIKOTO
3IMCHIOETHCS TIPUETHAHHS, PO BHECEHHS BIMOBITHUX 3MIH JI0 CTATyTY
Ta Jep KaBHA peecTpallis X 3MiH

OOMiH TUChMOBHUX 3000B’s13aHb HA KOPIOPATUBHI MpaBa MiANPUEMCTBA,
JI0 SIKOTO 31MCHIOETHCS MPUETHAHHS

CkrnagaHHs Ta MANKCAaHHS MepelaBalbHUX OAIaHCIB MIXK
MIITPUEMCTBAMU TOTIEPETHUKAMU Ta MPABOHACTYTHUKAMH

/A IRVAVIYA\ WY A\ WA WA\ /A

BuxitoueHHs miANpUeMCTB, K1 OyJu IpueIHaH1 3 Jlep>kaBHOTO peecTpy

Puc. 3.4. Ilopsiok peopranizaiiii miaANpUEMCTB HUISIXOM MTPUETHAHHS
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Sk BUAHO, MOPSAOK Takoi peopradizamii MOAiOHMI 10 TOro, SKUH OyB
OMHCaHUM TIPH PO3IIIAJI €TaliB peopranizamii B pe3ynbrari 3MuTTa. Pazom 3 Tum
peoprasizailis IUISIXOM IPHUEHAHHA Ma€e psll ocoOnuBocTel. BoHu moB’s3aHi 3 TUM,
0 BHACJIJIOK MPUEIHAHHSA HOBA IOpUANYHA 0c00a HE CTBOPIOETHCSA, a B1IOYBA€ThCS
JIUIIE BHECEHHS 3MIH Yy 3aCHOBHHUIIbKI JOKYMEHTH MpaBoHAcTymHHKa. L1 3miHM
MOXYTh OyTH TOB’si3aH1 31 30UIBIICHHSAM CTATYTHOI'O KamiTaldy HiIIPUEMCTBA, 0
SIKOTO 3IMCHIOETHCS TIPHETHAHHSA, 3MIHOIO CKJIaly 3aCHOBHHUKIB YW OpTaHi3aIliifHO-
paBoBOi PopMH.

BigHocHO 3MIHM OpraHi3aliiHO-TIPaBOBOI (OPMHU MIANPHEMCTBA, SIKE CTa€
MIPABOHACTYITHUKOM B pe3yJIbTaTi peopraHizailii MOXKJIMBUMH € JIBa BaplaHTU:

a) ¢popMa opranizailii 613Hecy 3aJTUIIAETHCSI HE3MIHHOIO (POOJISTHCS 3MIHU JIUIIIE
B 3aCHOBHUIIPKHUX JOKYMEHTaX B YaCTHHI MPABOHACTYMHHIITBA, PO3MIPY CTaTyTHOTO
KamiTaly Ta CKJIaay 3aCHOBHHKIB);

0) MANPUEMCTBO-TIPABOHACTYIMHUK 3MIHIOE (QopMy opraHizaiii Oi3Hecy
(mepetBopenHs). Ilpu 11bOMy, SIK TMPaBWIO, CIOYATKY 3IMCHIOETHCS MPUETHAHHS
olHOrO ab0 KUIbKOX IOPUAMYHMX OCI0 10 MPaBOHACTYNHHMKA, a TMOTIM BIH
PEOPTaHi3y€eThCS MIJISTXOM TIEPETBOPEHHS.

JloroBip mpo MpU€THAHHS IOBUHEH MICTUTH B1JIOMOCTI PO MOPSIOK Ta YMOBHU
MIPUETHAHHS, TTOPAIOK 1 MIPOTOPIIIT 0OMIHY aKiliii a00 YacTOK y CTaTyTHOMY KariTai
MIAIPUEMCTB, IO PEOPraHi3yIOThCS HUISIXOM IMPUEAHAHHS, HA aKi(li abo YacTKU B
CTaTYTHOMY KaIliTaJl MiJMPUEMCTBA, 10 SKOTO 31ACHIOETHCS TIPUEIHAHHSA, a TaKOXK
PST IHITUX CTAaHAAPTHUX MOJIOKEHb.

Axmo npu 3nUTTI (MpUEAHAHHI) AESKI YYACHUKHU MIJMPUEMCTB BHUSBISATH
OaxaHHS BUWTH 31 CKJIaJy 3aCHOBHHUKIB, TO JaHWM BUXIA JOIIILHO O(QOPMUTH 10
MOMEHTY MiAMUCAaHHS MEePEAaBAIbHOTO OANaHCy, KU y JaHOMY pasi CKIAAa€ThCs 3
ypaxyBaHHSM 3MiH Y PO3Mipl CTaTYyTHOTO KamiTally Ta aKkTUBIB.

V pasi npuegHaHHS BUHUKA€ HEOOX1HICTh Y 301IbIIEHH] CTAaTyTHOTO KaIliTany
MIJIMPUEMCTBA, JIO0 SKOTO 3IIMCHIOEThCA TpUETHAHHS. BenuuuHa 301IbIIEHHS
CTaTyTHOTO KamiTally 3aJIe)KUTh Bl MPOMopLid 0OMiHy KOPIOPATUBHUX IpaB Ta BiJ

BCJIMYMHHU CTATYTHOT'O KaHiTaJ'Iy [MPpUEAHYBAHOT'O HiI[HpI/IGZMCTBa.
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Bapto Bim3Haumté 1 TOW (pakT, mO B 3apyOiLKHIN JiTeparypl 3IUTTS Ta
MpUETHAHHS HE BUOKPEMIIOIOTHCA K (opMu peopranizamii. s xapakTepucTuku
npotieciB 00'eqHaHHsT B KpaiHax €C BHKOPHUCTOBYETHCS TEPMIH merger, MiJi SIKUM
pO3yMi€eThCsl 00'€IHaHHA JBOX KOMIIaHIM, MpU SKOMY OJIHA 3 HHX BTPAaya€ CBOIO
MapKy (pOCICBKOIO MOBOIO — «BIMBaHUE, Mpucoenunenue»). ¥ CIIA anamoriuni
YrOJaW XapaKTepu3yrTbcsl TepMiHOM consolidation, 3MICT SKOTO 1IEHTHYHUM

YKPaTHCHbKOMY PO3YMIHHIO CyTi KaT€TOPIi «3IUTTS».

0) THIIM 3JIUTTH KOMIIAHIA

VY 3apyOvKHIM MNpakTULl NPUWHATO BUIAUISTH PI3HOMAHITHI THUOU 3JIUTTS
KoMmnaHid. PucyHok 3.5 neMOHCTpye HaMOUIbIl BaXKJIMUBI O3HAKM TUIOJOTIT IHX
MIPOIIECIB.

3a xapakTepoM iHTerpallii KOMIaHii BUPI3HAIOTH Taki TUIH 31Tt [119]:

— TOPU30HTAIbHE 3IUTTSA — 00'€THAHHSA KOMIIaHIi OJHI€] Taiy3i, sIKi BUPOOJISIIOThH
OJIHAKOBHI TOBAap UM BUKOHYIOTh OJHAKOBI CTa (il BUPOOHHUIITBA,

— BEpTHUKaJIbHE 3JIUTTA — OO'€qHAHHSA KOMMAHIA pI3HUX Tally3ed, 10 MOB'A3aH1
TE€XHOJIOTIYHUM TMPOLIECOM BUPOOHHUIITBA, TOOTO PO3IIMPEHHS KOMIIAHIEO-
MOKYMIIEM CBO€1 MisSUIbHOCTI a00 Ha TomepenHi BUpOOHWYI cTanii, abo Ha
HACTYIHI, & 0 peanizaiii NpoAyKI[ii KIHIIEBOMY CIIOKHUBaYyEBI;

— pONIOBI 3JUTTS — OO0'€JHAHHS KOMIIaHIM, SIKI BUPOOJISIOTH B3a€MOIMOB'S3aHI
TOBapH;

— KOHIJIOMEpATUBHI 3JIUTTA — 00'€JTHAHHS KOMIAHIN pI3HUX Tally3eld 0e3 HasiBHOCTI
BUPOOHUYOT CHIIBHOCTI, TOOTO 3MUTTA (PipMH OJIHI€ET ramy3i 3 (GipMOro 1HIIOI, sKa
HE € Hi MOCTAa4aJIbHUKOM, HI CIHOXXMBa4eM, HI KOHKYPEHTOM, 1 y paMKax
KOHTJIOMEpaTy KOMIIaHii, 10 00'€IHYIOThCSA, HE MalOTh Hi1 TEXHOJIOTTYHOI, Hi

I[IJTbOBOI CIUJIBHOCT1 3 OCHOBHOIO JIISUTBHICTIO (pipMU-1HTETpaTOpa.
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XAPAKTEP IHTETPALUT KOMITAHIN

TOPHU30HTAJIbHC 3JINTTA

BCPTUKAJIBHC 3JIUTTSA

KOHIJIOMCPATHUBHC 3JIUTT:A

POOOBC 3JIUTTA

HAIIIOHAJIBHA HAJIEXXHICTH KOMITAHIM, 11O
OB'C€IHYIOTBHCA

HAI[lOHAIbHI 3JIATTA TpaHCHAIIOHAIBHI 3JTUTTS

CTABJIEHHSI KOMITAHIN 10 3JIUTTS

JPYXKH1 3ITUTTS BOPOXKI 3ITUTTSA

CIIOCIb Ob'€JHAHHA IIOTEHLIATY

KOPIIOPATHBHI aJIbsHCH Koproparuii

Tumm 371uTTS Cy0’ €KTIB TOCIIOAAPIOBAHHS

YMOBMU 3JIUTTA

(1HAaHCOBI 3IUTTH BUPOOHMYI 3JIUTTSA

MEXAHI3M 3JIMTTA

Ha MapUTETHUX YMOBAaxX Ha HEMApUTETHUX YMOBAX

Puc. 3.5. Tunu 3;1UTTS KOMIIAHI|

Mo>kHa BUAUIATH TPU PI3HOBUAM KOHIJIOMEPATUBHOTO 3MUTTS (pUC. 3.6).
3aneXHO Bl HALIOHAIBHOI MPUHAIEKHOCTI 00'€qHYBaHUX KOMIIAHIN
BUJIUISIOTD:
— HalllOHAJIbHI 3JIUTTS — 00'€IHAHHS KOMIIaHIM, SIK1 3HAXOASThCA B paMKax OJHIET
JepKaBu;
— TpaHCHALIOHAJbHI — 3JUTTS KOMIIAHIN, K1 3HAXOIATHCS Yy PI3HHUX JAeprKaBax,

npuAO0aHHS KOMIAaHIN B 1HIINX JepKaBax.
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BpaxoByroun rimo0anizaiiio TocnoJapchkoi AiSNIBHOCTI, Y CYy4acHHX YMOBax
XapaKTEPHOIO O3HAKOIO CTA€ 3JIUTTA Ta TOTJIMHAHHS HE TUIBKM KOMIAHIN Pi3HUX

JIep>KaB, ajie i TpaHCHAaIIOHATBHUX KOPIOPAIIiii.

KOHI'JIOMEPATHBHE
3JINTTA

3TUTTS 3 PO3MIUPEHHIM YHCTI 3IUTTS 3 PO3LIUPEHHAM
IPOYKTOBOT JIIHII: KOHIJIOMEPaTUBHI PHHKY:
3TUTTS] HEKOHKYPYIOUHX SIATTA. npuaOaHHs 10IaTKOBUX
MIPOJIYKTIB, KaHAJIH He nepeadayaroTh KaHaJiB peajizauii
peanizarlii Ta mpoiec CHUIBLHOCTI IPOJIYKIIii, B HOBUX
BUPOOHHUIITBA SIKUX paiioHax 30yTy, sKi
11o110H1 paHillie He
00CITyroByBaINCh

Puc. 3.6. Pi3HOBUAM KOHTJIOMEPATUBHOIO 3JIUTTS

3aJie’KHO BiJl CTaBJICHHS KEPIBHUIITBA NMEPCOHAITY IO YTOAH TIPO 3JIUTTS MOXKHA

BUJIUIUTH:

— JPY)KHI 3JIMTTA, 32 SKAX KEpPIBHUM CKJIaJ Ta akUuioHEepHu 000X KOoMMaHii
HiATPUMYIOTh 110 YTOY;

— BOPOXKI 3JIUTTS, 32 SIKUX KEPIBHUN CKJIaJ IUJIHOBOT KOMMAaHIi HE 3TOJIEH 3 YTOJ010
Ta BHUKOHY€E psij NPOTU3arapOHUX [ii; y LbOMY BHUIIQJKy KOMMaHis, IO €
MOKYTMIIEM, Ma€ BYMHATH HA PUHKY IIHHHUX MarepiB Jii MPOTH MUILOBOT KOMMaHIi1
3 METOIO 11 NOTJIMHAHHS.

3asiexkHo BiA crocoOy o00'€lHAHHS TMOTEHIIady B 3apyOiKHIN MpakTuil

BUIUISIOTH TaKl TN 3JIUTTA:

— KOPIOPATUBHI aJbsIHCHU (COI03M) — I1e 00'€JHAHHS JIBOX ab0 KUIBKOX KOMIMaHIM,
10 CKOHIIEHTPOBAHI Ha OKpEeMOMY HarpsiMi Oi3Hecy, 110 3abe3reuye OTpUMaHHS

CHUHEPTiYHOTO e€eKTy, B IHIINX BUAAX JISUTBHOCTI (DipMH J1FOTh CAMOCTIHHO;
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— KOpIoparlii — el THUIl 3UTTS Ma€ MICIe TOMdi, KOJIU 00'€MHYIOTHCS BCl aKTHUBHU
(bipm, sKi 3aIy4at0ThCsI 10 YTOIH.

VY cBOIO depry, 3alieHO BiJ TOTO, SKAW MOTEHI[al y MPOUECl 3ITUTTS
00'€THY€ThCSI, MO’KHA BUIITUTH:

— BHPOOHUYI 3JUTTS — II€ 3UTTS, 32 IKOrO 00'€IHYIOTbCS BHPOOHUYI MOTY>KHOCTI
IBOX a00 KUIBKOX KOMIMAaHIA 3 METOW OTPUMaHHsS CHHEPriyHOro e(dexTy 3a
PaxyHOK 30UIbIIEHHS MaclTallB IisUTbHOCTI;

— YHUCTO (PIHAHCOBI 3JIUTTS — 1€ 3JIMTTS, 3@ SIKOTO KOMIIaHIi, 110 00'€IHYIOThCS, HE
JUIOTH SIK OJIHE IIiJIe, TIPU IIbOMY HE OYIKYEThCS BUPOOHHUYOI €KOHOMIi, aje Mae
Miclie IeHTpati3aiis GiHAaHCOBOI1 MOITHKH, SKa CIPHUSE MOCUJICHHIO TO3UINN Ha
PUHKY LIHHUX NanepiB, y (IHAHCYBaHHI IHHOBALIITHUX MPOEKTIB TOIIO.

3aJIe’KHO B1J] YMOB 3JIUTTS BUOKPEMITIOIOTHCS:

— 3IUTTA Ha maputeTHUX ymoBax (50/50);

— 3JMUTTS HAa HEMAPUTCTHUX yMOBaX (TIOTJIMHAHHS), 32 SKOTO BJIACHHKH KOMIIaHIi,
[0 TOTJIMHAETHCS, BTPAyalOTh pPEalibHI MOKJIMBOCTI YINPABIIHHA Yy 3B'SI3KY 3
HEBEJIMKOI0 YaCTKOKO BJIACHOCTI, SIKOIO BOHHM BOJIOJIIOTH (MEHIIE 1HIIIATUBHOTO

nakera BiacHocTi — 25 %).

B) NPUJI0AHHA, AK BUI 00’ €IHAHHSA MiANPUEMCTB. AKBI3HLfA.

Jlesikux 3aBJaHb peopraHizailii, TakuxX K TuBepcudikaIlis JisIbHOCTI, BUXIJT
Ha HOB1 PUHKH, OJIEpKaHHS JOCTYILY /10 PECYPCiB, CTBOPEHHS KOHLEPHIB, XOJIIUHTIB
TOIIIO MOKHA JOCSTTH HE TUTLKM Ha OCHOBI NMPUETHAHHS a00 3JIUTTS MIAMPUEMCTB, a
i B pe3ynbTaTi NpuA0aHHS BEJIMKOTO MaKeTy KOPHOPATUBHUX IMPaB IHIIOTO Cy0’ €KTa
rOCHO/IapIOBaHHs (MOTJIMHAHHS).

Omneparii MOrIMHAHHS IHOIMX CYO’ €KTIB TOCHOJApIOBaHHS B EKOHOMIYHIN
JiTepaTypi HOCUTh HA3BY aKBI3HUIII1.

AxBi3uIlis (Big Jsat. acquisitio — mpuadaBaTH, IOCSATaTH) — 1€ CKyIMKa
KOPIOPATUBHUX TMpaB MiAMPHEMCTBA, y pe3yJbTaTi YOro TOKYIelb Hal0yBae

KOHTPOJIXO HAA YNCTHUMHU dAKTUBAMHU Ta I[i}IJ'IBHiCTIO TaKOI'O HiI[l'IpI/IGMCTBa. HpI/II[6aHH}I
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MOJK€ 3[1MCHIOBATHCS B OOMIH Ha Mepenavyy akTHBIB, MPUIHATTS MOKYMIIEM Ha cebe
3000B’s13aHb a00 BHUITYCKY aKIliH.

[Ipy 11bOMy MOKYIIIIEM BBaXXKarOTh CyO’€KTa TOCMOAApIOBaHHS (MIANPUEMCTBO
A), 10 SKOrO MEepeXOAWTh KOHTPOJb HaA TOCHOJAPCHKOIO MiSUTBHICTIO 1HIIOTO
rOCTO0/IapI0I0YO0ro cyo €xTa (MmianpueMcTBa b).

Cnii HaroJlocUTH, IO B pe3yJabTaTi KJIACHYHOI omeparii akBi3uIlii
mianpueMcTBO b (00’ekT mornmmHaHHS) 30epirae cTaTyc IOPUIUIHOI 0COOHU, ICHYIOUY
npaBoBy (opMy oprasizailii Oi3Hecy. 3MIHIOIOTbCS CYO’€KTH KOHTPOJIO HaJl HUM,
TOOTO BJIIACHUKH, SIKI KOHTPOJIOIOTH 11€ MiAMPUEMCTBO.

Jocuth 4dacto omepailii NOIIMHAHHA (TpPUEIHAHHS, 3JUTTS) 3A1HCHIOIOTHCS
yepe3 IMOCEPEeIHUKIB, SIKI 3a BIANOBIAHY BHUHAropoay BIJIIYKYIOTh Ha PHUHKY
BIIMOBIIHI 00’ €KTH JIJIsl aKBi3ullii. B aHTIIOCAKCOHCHKIN MPaKTUIll TOCTOIapIOBAHHS
Takil omeparlii aictanu Ha3By mergers&acquisitions (M&A). Ilig monstrsim M&A
00’ €HYIOThCS SIK omepallii THIMy merger (3JIUTTA), Tak 1 acquisition (mpuaOaHHs).
[IpyyoMy Ha MpakTUIl OCTaHHI 3HAYHO MepeBakalTb. OcHOBHI MOTMBU M&A

300pakeHo Ha PUCYHKY 3.7.

4 N N ompmams )

CTBOPECHHS
. .. npuOyTKy B
auBepcudikaris KOHLIEPHIB, 1HIINX .
. . pe3ynbTrari
(1HaHCOBUX IHTErPOBAHUX
) N pUI0aHHS
1HBECTHIIIN KOPIOPAaTUBHUX : :
H1IIPUEMCTB 13
CTPYKT
PYKIYP 3aHMKEHOIO

k / K \ / k BapTICTIO /

OCHOBHI MOTHUBHU M&A

Puc. 3.7. OcHOBHI MOTHBH 31CHEHHS mergers&acquisitions

BupimajibHUM YWUHHUKOM, SIKMM BIUIMBA€ Ha PIIIEHHS IIOAO0 MNPUI0aHHS

HiANPUEMCTB, € IXHS BapTICTh, OCKUIBKM HEMpPaBHJIbHA OI[IHKA BapTOCTI 00’€KTa
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MOTJIMHAHHS 3yMOBIIIOE TOMUJIKOBICTh TIONITUKH akBi3uilid. Hacmigkom Takoi
noyiTuku € BuUHUKHEeHHsA nedinmuty Free Cash-flow Ta 3HIKEeHHS BapTOCTi
HIIIPUEMCTBA, 1O 3AIMCHUIIO IPUA0AHHS 1HIIOTOB1IbHMI IPOIIOBUM TOTIK — (aHTJL.
Free Cash Flow) — moka3zHuk ¢iHaHCOBOI €(pEKTUBHOCTI, MO PO3PAXOBYETHCS SK
PI3HUIIA MK OIEpaIllifHUM IPOIIOBUM MOTOKOM 1 KaImTalbHUMUA BUTPATAMH.
Binpauit rpomoBuii motik (FCF) sBmsie co000 TOTIBKOBI KOINTH, SKi
3aJUIIAIOTBCS B PO3MOPSDKEHHI MIANPUEMCTBA MICHA 3IHCHEHHS BUTpaT,
HEOOX1THUX JIJIS TIIITPUMKH 1/ a00 pO3IMIMUPEHHS HOTro Oa3H aKTHBIB.
BinbHuUl rpoioBuii MOTIK pPO3PaxoBYETHCS 3a TaKOIO (POPMYIIOIO:
FCF= (1 — Tax Rate) x EBIT + DA — CNWC — CAPEX
ne —Tax Rate - ctaBka nmojgaTky Ha npuOyTOK;
- EBIT - npubytok 110 criaty BiICOTKIB 1 MOJATKY;
- DA - amopruzariis MatepiaibHUX 1 HemaTepiaibHux akTuBiB (Depreciation &
Amortization);
- CNWC - 3mina B uuctomy obGopotHomy Kamitami (Change in Net Working
Capital);
- CAPEX - kanitaneai BuTpatu (Capital Expenditure).
BaxnuBo Bi3HAYMTH, 110 HETATUBHUM BUTRHUN T'POIIOBHUM IMOTIK caM IO coOi
HE € TOTraHWM IIOKAa3HUKOM. SIKIIO HOro 3HA4YeHHS € HEraTMBHUM, II€ MOXE,
Hamnpukiad, O3Ha4yaTH, [0 KOMIAaHig 3AINCHIOE BEIWKI 1HBeCTHINi. SKmio i
1HBECTHIIII TPUHOCATH BUCOKHI JTOX1/1, Y TaKOi CTpaTerii € MOTeHIlial, 00 BUMTH Ha
OKYIMHICTh B JOBIOCTPOKOBII MEPCIEKTHUBI.
3rigno 3 [I(C)BO y pa3i npuadaHHs KOHTPOJIBHOTO IMAaKeTa KOPHOPATUBHUX
MpaB 1HIIOTO MIAMPUEMCTBA MOKYIICIb, TOYWHAOYMA 3 JaTH MPUIA0AHHS, MOBUHEH
B1/100pakaTu mpua0aHi akilii (4acTKy B KamiTanl) y ckiaaal (piHaHCOBUX 1HBECTHUIIIN.
[TpunbGanns BimoOpaxaeThCcsi B OOJIKY 3a BapTICTIO, SIKA € CYMOIO CIUTAY€HUX
I'POIIOBHUX KOINTIB a00 iX €KBiBAJICHTIB. SIKIIO MpuAOAHHS 31HCHIOETHCS IISIXOM
nepeqayi 1HIIMX aKTUBIB a00 B3ITTS Ha ceOe 3000B’s3aHHS, TO BApPTICTh JOPIBHIOE

crpaBeUIUBii BapTOCTi (Ha MaTy MpuaAOaHHS) aKkTHUBIB a00 3000B’si3aHb, HAJTAHHUX
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MOKYMIIeM B OOMIH Ha KOHTPOJb 3a YUCTHUMHM aKTUBAMHU IHIIOTO MiANPHEMCTBA,
30UTBIIIEHOT HA CYMY BUTpAT, Ki 0€3M0CepeTHRO OB’ sI3aH1 3 MPUI0AHHSIM.

Axmo  npuabaHHS — 3MIMCHIOETBCS  MOETANHO  (HaNpUKIAd, [UIIXOM
MTOCJTIIOBHOTO TIPUAOAHHS aKIliid), TO KOJKHA OIepallis Bi0OpaKaeThCsI OKPEMO 3a
CIIPaBEJIMBOI0 BAPTICTIO MPUA0AHUX I1ICHTU(PIKOBAHUX aKTHBIB 1 3000B’s3aHb, a
BapTICTh OKPEMHUX I1HBECTHII MOETAmHO MOPIBHIOETHCS 3 YACTKOIO MOKYIIS Y
CIpaBe MBI BapTOCT1 aKTHUBIB 1 3000B’s13aHb, SIKI MPHUI0aH1 HA KOKHOMY €Talli.

BaxxnuBe muTaHHS, 110 BUHUKAE TPU MPUUHATTI pillIeHb IMIOAO0 31HCHEHHS
aKBI3UIIMA, TOB’si3aHe 3 (DIHAHCYBAHHSIM TakKoro poay omepailii. OnTUMalIbHOIO €
CHUTYAIlis, KOJIM y TOKYMIIA € foctaTHii oocsr Free Cash-flow. Onnak mocuth yacTo B
«aKBI3UIINAHIA BIAHI» MDK KPYINMHUMH KOPIHOPATUBHUMH «XWKAKaMH» OIOKET
aKBI3UIIA CTAHOBUTH JECATKU 1 COTHI MUIBHOHIB J0JapiB Ta CYTTEBO IEPEBUIILYE
MO>KJIMBOCTI BHYTPIIIHBOTO (pIHAHCYBaHHS. Y TakoMy pasi moTpeda B KamiTall MOXKe
MOKPUBATUCA 32 PAXYHOK 3aJIy4eHHS 1HBECTULIIMHUX KPEIUTIB a00 eMicii o0miraiii.
3any4aroud IMO3MYKOBHMI KamiTad, CiiJl BPaxOBYBAaTH BHMOTHM IIOAO 30€pEKEHHS
HEOOX1THOT CTPYKTYpPH KamiTaty MiAMPUEMCTBA Ta oro (piHAaHCOBOT HE3aJIEKHOCTI.

3BuuaiiHo, I8 MoOwm3amii (iHAHCOBUX pECypCiB MOXKHA BAATUCA [0
30UTBIIIEHHSI CTAaTyTHOTO Kamitany. OpHak, sik cBiguuTh npaktuka, 1 B CIIA, 1 Ha
MIAIPUEMCTBAX 3axiqHOi €BPOIH 11eH IHCTPYMEHT BUKOPUCTOBYETHCS JIealll MEHIIIE.
Ile HE B OCTaHHIO Yepry MOB’SI3aHO 3 HEOOXIAHICTIO 30€peKEeHHS KOMEPLIMHOI
TaEMHUIIl TP 3AIMCHEHHI aKBI3WIHA, IO HE CYMICHO 3 BHMOIOI HaJaHHS
1HBecTOpaM 1HpOpMallii 00 HAMPSIMIB BUKOPUCTAHHS HAJAHUX HUMHU KOIUTIB.

TakuMm ynHOM, TIPUAOAHHS — 1€ 00’ €THAHHS MIANPUEMCTB, B PE3YyJIbTaTi IKOTO
MOKynelns HaOyBae KOHTPOJIb HAJ YUCTUMHU AaKTUBaMHU Ta JISJIBHICTIO 1HIITUX
MIAIPUEMCTB B OOMIH Ha TepeAady akTUBIB, MPUUHATTS Ha cebe 3000B’g3aHb abo
BUITYCK aKLIH.

VY tabnuii 3.1 HaBeneHa MOPIBHSUIPHA XapAKTEPUCTHKA OCHOBHUX (PAKTOPIB Y
nporieci 00’ €THaHHS M1AMPUEMCTB.

¥Yci MeTou pecTpyKTypur3allii yMOBHO MOKHA PO3JILIIUTH Ha AB1 TPYIIHU:
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1) cmpsimoBaHi Ha TepeTBOPEHHs I1H(pacTpykTypu Oi3Hecy (CTPyKTypu
aKTHUBIB, CUCTEM BOJIOIHHS 1 yNPaBIIiHHS BJIACHICTIO);

2) cupsiIMOBaH1 Ha 3MiHY CUCTEMHM YNPaBIIHHA KOMIIaHI€ (CTPYKTYpH POOIT,
iIPO3/1TIB, BIAMOBIIAIEHOCTI, TOBHOBAKECHD, KOMITETEHITIH 1 T. 11.).

[Toninm yMOBHUM, OCKITBKU PE3yIbTATH MOXYTh MEPETHHATHUCS, JOIIOBHIOBATH

Ta HaBITh CyIIicpCunuTl OJHWH OJHOMY. Koxxen 3 Ha3BaHUX MGTOI[iB Ma€ CBOI1

OOMEKEHHS.
Taomug 3.1
XapakTepucTUKA BaplaHTIB 00’ €IHAHHS MMiANPUEMCTB
YuHHUKHN [TpunOanus 3IUTTA
IOpuanuHna cyTh [TpunbanHs — npoaax [TpuennanHs 10 OAHOTO
omepariii 00’ € THaHHS MITPUEMCTBA
HasBHicTs moxkymis Oxkpema opuaugHa ocoda BiacyTHicTh moKymis
ExoHoMiYHa CyTh [lepenaya mokynus akTHUBIB, OOMIH akLisIMU
00’ e€THaHHS 3000B’s3aHb, BUITYCK aKI[i{ B (monsiMu); 00’ e THAHHS
0OMiH Ha IPOIIOBI KOIITH 1HTEpEeCiB
HasBHicTh TyaBiTy Mosxe OyTH He mae
BumipHUK noka3HUKIB | 3a CIpaBeAJIMBOIO BapTICTIO 3a 0anaHCcOBOIO BapTICTIO
B (piHaHCOBIH aKTHUBIB Ta 3000B’s13aHb aKTHBIB Ta 3000B’A3aHb
3BITHOCTI

MeTtonu pecTpyKTypu3allii, HalllJIeHI Ha 3MiHY 1HQpacTpyKTypu Oi3HECy, —
OJIHI 3 HaWCKJIAIHIMKX 3 TOYKH 30py peamsaiii. Bcymepeu ycranenit mymii,
JOCATTH IIbOBOTO CTaHy 1HPPACTPYKTypH Oi3HECY MOXKHA HE TUIBKH 3a IOIIOMOTOI0
yrog M&A (3nuTTs 1 MOIJIMHAHHS) a00 3MIHU CTPYKTYypH BOJOJIIHHA. L{t0 % meTy
MOKHA JIOCSTTH, YKJIQJAlO4M CTPATEriuHl ajJbsSHCH 1 BJAIOYUCh O AyTCOPCUHTY
(Tab61n.3.2).

AyTcOpcHHT — (aHTII. outsourcing) — mepeaada KOMIaHIE YacTUHH 11 3aBJaHb
abo TpoIleCciB CTOPOHHIM BHUKOHABLSIM Ha YMOBax Cyomiapsiay. AYTCOPCHHI 4acTo
BUKOPHUCTOBYETHCS JUIsI CKOPOUEHHS BUTPAT.

[lepeBarn ayTcOpCUHTY:
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3pocTaHHs peHTabenbHOCTI Oi3HECy; JO3BOJIIE CKOPOTHTH BHUTPATH Ha
o0cyroByBaHHS 013HEC-TIPOIIECIB;

KOHIICHTpAIlisl BCIX 3yCHJIb Ha OCHOBHOMY Oi3Heci. Ilepemaua cynmyTHix Oi3Hec-
MIPOIIECIB HA ayTCOPCUHT JO3BOJUTH CIIPSIMOBYBATH 3YCHIUIA HA OCHOBHY CIIPaBY
KOMIIaHIi;

3alydeHHs 9y)KOTO JIOCBiTy. AYTCOPCHHTOBA KOMIIAHiSl CHEIiali3y€eThCs Ha

BHU3HAUEHOMY BHUJ1 [IAJBHOCTI W OOCIYyroBy€ BENUKY KIIBKICTH (ipM, IO

JO3BOJISIE

i JOCKOHAIO po30MpaTucss y BCIX TNOTOYHUX MHUTAHHAX 1

BUKOPHCTOBYBATH HalpallbOBaHUM JTOCBIJ;

Tabauna 3.2

Metonu 3minu 1HGpacTPyKTypH Oi3HECY

Metomu MoO>KJIHUBI 11111
- 3pOCTaHHS OCHOBHOT'O O13HECY, TOCATHEHHS e(PeKTy MaciiTady
. - TIOTJIMHAHHS CTPATETIYHUX MOCTAYAIbHUKIB 1 CTIOKUBAYiB
3uTTA 1 . . . _
- IEPEepO3MOALT  BUTpPAaT 1 PHUBHMKIB  TOCIOAAPIOBAHHA  MiX
MOTJIMHAHHS '
CTPYKTypamMH, pO3TAlllOBaHUMH B PI3HUX KpaiHax a0o 30Hax
OTIOJIaTKYBaHHSI
- YIIOPSAAKYBAaHHS CTPYKTYPH BOJIOMIHHS, TOCSTHEHHS IMPO30POCTI,
CTPYKTypH3allisi aKTHBIB 3a TMPUHIMIIOM MPUHAIEKHOCTI 10
TOBApHOI IPyIH, TEPUTOPIi, TaTy31 TOILIO
3miHa - cTapux 00'€KTIB TOCMOAAPIOBAHHS
CTPYKTYPH | - YCKIQJAHEHHSI CTPYKTYPH BOJIOJIHHS, MOCSTHEHHS HEMPO30POCTI,
BOJIOJIIHHSA HaIMPUKIIAI, 1Sl TPUXOBYBAHHS CIIPABXKHIX BJIACHUKIB 1 TPYAHOUI
HEJPYKHIX TOTJIMHAHb, TpaHCHEPT MOJATKOBOTO HABAHTAKEHHS
TOILIO
- CTBOPEHHS HOBHX 1 JIIKB1JIaIlisl CTApUX 00'€KTIB FOCTIOIapIOBAHHS
| - CKOpOUYEHHs PH3HKIB TOCHOJAPIOBAHHSA, IOALT 1 KOOpAMHALISA
Crpareriuni .
nparti
AbSTHCU . o .
- IOCTYN Ha HOB1 PUHKH, O HOBUX PECYPCIB 1 TEXHOJOT1
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- OKyCcyBaHHSI Ha KIHOYOBOMY Oi3Hecl 1 KOMIIETEHIIISX,
1030aBJICHHS BiJ HEIPOPIIHHUX aKTHUBIB

AyYTCOpPCHUHT | - IEPEHECEHHs BUTPAT Ha OCTavyalbHUKA HEMpoPibHOT chepu

- TIEpEHECEHHs PU3UKIB HEMPOMUIFHOT JISUTBHOCTI Ha KOHKYPYIOUHUX

MOCTAYaJIbHUKIB

— HaJIAHICTh Ta CTAOUTBHICTh. AYTCOPCUHIOBA KOMIIaHisl HECE BIAMOBIIAIBHICTh 32
po0OTy, SIKY BHUKOHYE 3T1IHO 3 JIOTOBOPOM Ha OOCIYyrOBYBaHHSA Ta MOTOYHHUM
3aKOHOJABCTBOM;

- THyYKicThb MaciuTaliB Oi3Hecy. Ilpu 30uiblIEeHHI (CKOpOYEHHI) MaclTadiB
Oi3Hecy MIIMPUEMCTBY HEOOXITHO OyJe HamaTu (CKOpO4YyBaTH) IpPAIiBHUKIB,
HECTH BUTpPATH Ha iXHE€ HABYaHHS, OOJagHaHHA pPoOOYOro MicCls, IJIATUTH
JIOIATKOBI TMOJATKH, KOMIIEHCAIll TOIO, 10 MOTpedye 4Hacy Ta J0JaTKOBUX
BUTpPAT 1 MOXXE MPU3BECTH JO 3HUKEHHS MOOUIBHOCTI Ol3HECY Ta 3pOCTaHHS
BUTpaT. /151 ayTcopcMHroBoi KOMIaH1i 30UIbIIEHHSI a00 CKOPOUYEHHSI MaciuTadiB
Bamioro Oi3Hecy Oy/e CympOBOJKYBATHCS JIUIIE TEPETsAoM BapTOCTI MOCHYT,
AK1 TIepe/IaHl Ha ayTCOPCHUHT;

Henoniku ayTcoOpcuHTYy:

- 3arpo3a HEBHUKOHAHHS KOHQIIEHIIHHOCTI. AYyTCOpPCHHTOBa (ipMa rapaHTye, I110
BUTIK 1HQOpMaLi PO 3aMOBHHKA HEMOXJIMBHUH, ajle BUKOHAHHS I[bOTO MYHKTY
HE MOXKE TapaHTyBaTUCA CTOBIJCOTKOBO. B ayrcopcunrosit ¢ipmi i€
MOJIO’KEHHS PO KOMEPIIMHY TAEMHHUILIIO KIII€HTA, MOPYUICHHS SIKOT Hece 30UTKU
nmepm 3a Bce Oe3nmocepeHhO caMiii ayTcOpcuHToBiM kommanii. Ilepemaua
iH(bopMaIli mpo JiSUIBPHICTh KIIEHTA BUKOHYETHCS TIIBKH 3TIIHO 3 MOTOYHUM
3aKOHO/IaBCTBOM;

— JIIOJICBKUNA YWHHUK. [HXXEHEepH, Kl € CHiBpOOITHMKaMU KOMIMaHii, 10 HaJae
MOCIIYTH ayTCOPCUHTY, 3MIHIOIOTHCS, IO MPU3BOJIUTH JI0 BIJICYTHOCTI TOBHOI
KapTUHU CTaHy 1H(pacTpykTypu KiieHTa. lle Moxe cepilo3HO BIJIMBATH Ha
piBeHb iHQOpMaIiiiHOi Oe3neKu, e(QEeKTUBHOCTI >KUTTEAISUIBHOCTI KOMIaHIii-

3aMOBHHKaA.
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B okpemux BUIagkax CIOCTEPIra€ThCs MCUXOJOTIYHUN BIUIMB Ha JIIOJEH, 1110
OOCITyTOBYIOTh CHCTEMY — 13 OCTpaxy BTPAaTUTH 3aMOBHUKA, BHUKOHYIOTHCS
«3abaraHku», $IKI HETaTMBHO BIUIMBAIOTh HAa CTaH CHUCTEMH, M0, SK MPaBUIIO,
NoB'sSi3aHe 3 HeAoNKaMd B 1HQOpMAIiiHIM OCBITI 3aMOBHHKa Ta HeOaKaHHSIM
BUTpAayaTU MOTPiIOHI KOIITH Ha MIATPUMKY iH(opMariiiHoi 1HGPACTPYKTYpH, IHIII
YUHHUKU;

- B JIGSIKUX BHIAJKaX, OINEPAaTHBHICTh BUKOHAHHS i 3 OOCIyroByBaHHS
1H(paCTPYKTYpH, MOPIBHSIHA 3 HASIBHICTIO Y 3aMOBHUKA BJIACHOTO MIEPCOHAITY;

— BapTICTh ayTCOPCHUHTY JOCUTh YacTO MOXE€ OyTH BHIIOIO 3a BapTICTh BEICHHS
00JIIKy BHYTPIIIHIMH MPALlIBHUKAMU;

- 3arpo3a OaHKpyTCTBa ayTCOPCHUHIOBOi KommaHii. Sk Oyae-aka dipma,
ayTCOpCUMHIOBa (ipMa MOTEHUIMHO MOXE 30aHKPOTYBATH, ILIO MOPOJIKYE
JI0JTaTKOB1 TPOOJIEMH 3 MONIYKY 1HIIIOI ayTCOPCUHTOBOI (hipMU U mepeaayi i BCix
CIIpaB.

Y BuIIE3a3HAYEHUX METOMIB 3MIHU 1H(MPACTPYKTypu OI13HECY € ICTOTHI
0OMEKEHHS, K1 YCKJIAIHIOIOTh iX 3aCTOCYBaHHS Y BITUM3HSHINA €KOHOMIIIL. 30KpeMa:

1. Hediuut kBam@ikoBaHMX IOPUCTIB 3 KOPIMOPATUBHOTO Ta MOJATKOBOIO
mpaBa (BITYM3HSIHOTO Ta MI)XHAPOTHOTO).

2. HenoctaTHICTh 3aKOHOJABYOTO PETYJIOBAHHA: BIICYTHICTH 3aJ0BLIBHOI
3aKOHOJIaBUOl 0a3u, MPAaKTHUKKA 3aCTOCYBaHHS, CYCIUIBHO BHU3HAHUX MEXaHI3MIB
peaizalii iICHylOUHX 3aKOHIB.

3. Kpuminainizanisi Ta KOpyMIIOBaHICTh €KOHOMIKH.

4. HeBMiHHS, TOOOIOBAHHS CHIBIPAIOBATH, HEBIIEBHEHICTD Y MiANPUEMCTBAX -
napTHepax. Sk 1 B Oyab-siKiii KpaiHi 3 MOJIOJI0I0 PUHKOBOIO €KOHOMIKOIO, MPEBAITIOE
MiANPUEMHUIIBKANA CTHIIb YIIPABIiHHS, IO JOMYyCKae KOHIEHTPAIliI0 TTOBHOBAXCHD B
omHoMy Micii. Hi mpo ske neneryBaHHs TMOBHOBa)XEHb (HANMPUKIIAI, MPUHHSATTS
pilieHb, BUKOHAHHS KOHTPOIIOOYMX (YHKIIH) MOBHU He ine. Ha cyuacHomy erari
(bakTUYHO BIJACYTHS MpPaKTHKa YKJIaJaHHSA, TOTPUMaHHS Ta CyMJIIHHOTO BUKOHAHHS
JIOBTOCTPOKOBUX KOHTPAKTIB, 0€3 SKUX HEMOXUIMBI HI B3a€MOBUTIIHI CTpaTerivHi

aJbsIHCH, H1 €(pEKTUBHUM ayTCOPCHUHT.
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5. Mani ropuszontu mnaHyBaHHs. CTpaTeriydi ajbsHCH W ayTCOPCHUHI B
KOPOTKOCTPOKOBIM TEPCTIEKTHUBI SK MIiHIMYM 30WTKOBi. PeanbHUl €KOHOMIUHMIA
e(deKT BIJl TAaKUX METOMAIB PECTPYKTypHU3allii MOKe OyTH OTpHUMaHUN 4Yepe3 JBa - TPU
POKH, a BITYM3HSIHUI MEHEIDKMEHT BCE IIe OOIiThCsl HerependadyBaHOCTI P KaBH.
Kpim Toro, crpaTeriydi ajabsSHCH ¥ ayTCOPCHUHI HENpOdUIBHOI MiSUIBHOCTI JAI0Th
BIJIHOCHO HHU3BKY IPUOYTKOBICTh, IO POOUTH iX MEHII MPUBAOJIMBUMU Ha

BITYM3HSHOMY PHHKY 3 MOTO MIBUIKHUMH TEMIIAMHU 3POCTaHHSI.

3. IIoHATTA «00’€AHAHHA MIANPUEMCTB)» Ta «KIPYyNA MiANPUEMCTB)

PO3BUTOK €KOHOMIYHMX BIJHOCHMH B YKpaiHi, a TaK0X MHPOLECH IHTerparii
€KOHOMIKH 3YMOBJIOIOTh BHHUKHEHHS HOBUX 1 CcHEHU(pIYHUX OpraHizaiiiiHo-
npaBoBuX (opM 00’ €THAHB MIAMPUEMCTB, K1 Mepen0avaroTh BIATOBIIHE 31HCHEHHS
1HBECTHUII1IA OJTHOTO MIANPUEMCTBA B 1HII B MeXaxX 00’ € THAHHS.

Y MixknapogHomy ctanaapti ¢iHancoBoi 3BiTHOCTI (MC®D3) 3 «O06’eqnanHs
Oi3Hecy», skuii HaOyB YMHHOCTI M1 00’eqHaHHs, 3aiiicHeHoro 31 Oepesns 2004
pOKy a0o mi3Hile, 00’ €AHAHHS MIAIPUEMCTB BU3HAETHCS «SK 00’ €THAHHS OKPEMUX
rOCIOJApChbKUX OJMHUIL a00 Oi3Hecy B OAHY 3BiTHY oauHHIO». Crarreio 70
INocnonapcbkoro koaekcy Ykpainn (I'’KVY) BU3HaueHo, 110 MiANPUEMCTBA MAIOTh
MpaBO Ha JOOPOBUIRHUX 3acajax o0’€IHyBaTH CBOIO TOCHOJAPCHKY IsITbHICTD
(BUpOOHMYY, KOMEpI[iiHy Ta IHIII JisUIbHOCTI) HA yMOBaXx 1 B  TMOPSKY,
BcTaHoBjeHUX 'KV Ta iHIIMMM 3aKk0oHaMHU.

HeoOximHicTh CTBOpeHHsS B HalIiil KpaiHi o0’eqHaHb Oyja BH3HAHA IIE
HanpukiHii 60-x pokiB XX cromiTTs. Ili3Hime Oynu npuiHSTI mepiil crnpobdu
CTBOPEHHS BUPOOHUYMX 1 HAYKOBO-BUPOOHUYUX 00’ €/THAHb.

Ha nepmiomy etami BITYM3HSIHOI eKoHOMIYHOT pedopmu (1992-1993 pp.) Oyno
ITYYHO 3pYWHOBAHO Oararo BUPOOHMYMX 1 HAYKOBO-BUPOOHMYHUX KOMILJIEKCIB,
CUCTEM, SIKiI CKJIQJAJKCS 3 TEXHOJOTIYHO B3a€EMOIIOB’S3aHUX MiANPUEMCTB. Benuky
pOJIb 3irpajo HaJlaHe KOJEKTHBAM CTPYKTYPHUX MIAPO3ILIIB MiAMPUEMCTB IPaBO

MpUAMATH PILICHHS MPO iX MEepEeTBOPEHHS B CAMOCTIHHI aKIlIOHEPHI TOBapUCTRBA.
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[Tounnatouu 3 1994 p. Bce O6UIBILI TIANPUEMCTB MatOTh HAMIPU BBIMTH B CKJIaJ
BEIMKUX 00’e¢aHaHb. Taki 00’€¢AHAaHHA, BKIIOYalOYd B ce0e MPOMUCIOBI
H1MPUEMCTBA, HAYKOB1 1HCTUTYTH, TOPTroBi pipmu, OaHKH, CTpaxoBl KOMMaHIi 1 1HIII
(biHAHCOBI  CTPYKTypH, € CBOEPIIHMM KapKacOM €KOHOMIKM  MPOBITHHUX
IHIyCTpialbHUX KpaiH 1 CBITOBOI'O TOCHOAApPCTBA B IJIOMY, OCHOBOIO CYYacCHOTIO
IPOMHUCIIOBOTO BUPOOHUIITBA.

B po3BuHyTHX KpaiHaX Taki CTPYKTypH 3aiiMaiOTh TOJIOBHI TMO3UIT B
OlIbIIOCT] Tamy3edl ekoHoMikH. Tak, OCHOBY e€KOHOMikHM SIMOHII CKJIaJaioTh IIICTh
MPOBIAHUX (PIHAHCOBO-IIPOMUCTOBUX Tpyn — «Miy0Oici», «Mimyi», «CyTiMOTO»,
«CanBay, «Dye», «/laii-ite-xkanre». IlianpuemMcTBa, SKi BXOIATh B iX CKJaj,
3a0e3neuyoTh OUIbIlIEe MOJOBUHU 3arajibHUX MPOJAXKIB B PAJll BAXKIUBUX Taly3eu
IIPOMHMCIIOBOCTI.

3aJie’)KHO B TOPSIKY 3aCHYBaHHS O0'€IHAHHS MiANPUEMCTB MOXKYTh
YTBOPIOBATHUCH:

1) six rocnioiapchki 00'e THAHHS;

2) AK AepaBHI YU KOMYHAJIbHI TOCTIOJIapChKI 00'€THAHHS.

[Nocomapcbke o00'eqHaHHs — oO'€IHaHHS MIANPUEMCTB, YTBOPEHE 3a
1HIIIATUBOIO MIiAMPUEMCTB, HE3aJCKHO BIJ iX BHUIY, SKI Ha JOOPOBLIBHHUX 3acagax
00'eHaIM CBOKO TrOCHOAAPChKY AisIbHICTh. Lli 00'eqHAaHHS J1I0TH Ha OCHOBI
YCTaHOBYOTO JIOTOBOPY 200 CTaTYTy, SIKHH 3aTBEPIKYETHCS X 3aCHOBHUKAMHU.

B ykpaiHchkiii eKoHOMIII JepikaBHE (KOMYHAIIbHE) Tocrogapchke 00'e THAaHHS
— o0'emHaHHS  TIANPUEMCTB, YTBOpPEHE  JEpKaBHUMHU  (KOMYHaJIbHUMH)
nignpueMcTBaMu 3a pimeHHsM KaGinety MinictpiB Ykpainu a0o, y BU3HAUEHUX
3aKOHOM BWIAJIKaX, PIIICHHSIM MIHICTEPCTB Ta OPraHiB MiCIIEBOTO CAMOBPSITYBaHHS,
10 chepH yHpaBIiHHS IKUX BXOIATh MIANPUEMCTBA, 1110 YTBOPIOIOTH 00'eqHaHHs. Lle
o0'elHaHHA [ll€ HA OCHOBI pINIEHHS NPO MOro YyTBOPEHHS Ta CTaTyTy, SKUH
3aTBEPIKYETHCS OPraHOM, 10 IPUIUHSAB PIIIEHHS [P0 YTBOPEHHSI 00'€THAHHSI.

OO06’enHaHHSA MIAMPUEMCTB 31ACHIOETHCS Ha IOOPOBUIBHUX 3acajiax 3 METOIO
CHUIBHOI JISTTFHOCTI HA OCHOBI KOMEPIIIITHOTO PO3paxyHKy Ta camodiHaHCyBaHHS. Y

BIJIMOBIAHOCTI 3 YKPAiHCHKUM JIIFOYMM 3aKOHOJIABCTBOM IIJIMPUEMCTBA MOXKYTh
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00’eHyBaTH CBOIO BUPOOHUYY, HAYKOBY, KOMEpIIIiHY Ta 1HIII BUIM ISJIBHOCTI,
AKIIO II€ HE CYNEepeYuTh AHTUMOHOIOJIBHOMY 3aKOHOJABCTBY. B 3B’A3Ky 3 IHM,
OJIHIEIO 13 BOXJIMBUX (DYHKIIH AHTUMOHOIIOJIBHOTO KOMITETY YKpaiHU € IPOBEICHHS
aHayizy [IJIBHOCTI ICHYIOYMX 1 CTBOPIOBAaHUX OO’€HAaHb MIANPUEMCTB, IS
BUSIBJICHHS, 3aro0iraHHs, OOMEXKEHHS Ta HEIONyIIEHHS B iX JISUIBHOCTI
MOHOTIOJTI3MY.

O0’eqHaHHs € IOPUIUNIHUMHU 0co0aMM 1 JIFOTh Ha MIiJACTaBi JOTOBOPY abo
CTaTyTy, KM 3aTBEPIKYEThCS iX 3aCHOBHUKAaMH a00 BiacHUKaMu. IlianmpuemMcTna,
110 BXOJATH JIO iX CKJIay, TaKOX 30€piraroTh 3a COOOI0 CTATyC IOPUIUYHOI O0COOH 1
HE 3MIHIOIOTh (POPMHU BIACHOCTI.

BoHu He BiJMOBIAIOTH 32 3000B’SI3aHHAMH MIiJIPUEMCTB, IO BXOIATH JI0
Horo cknany 1, HaBIAKW, MIAIPHEMCTBA — YJIEHU 00’€IHaHb HECYTh CyOcCHIlapHY
BIAMNOBIJAJILHICTH 3a 3000B’sI3aHHIM OCTAHHIX, TOOTO SIKIIO 00’€IHAHHS HE B 3MO31
BUKOHATH CBOi 3000B’f3aHHS, TO IIi 3000B’s3aHHS BUKOHYIOTH MIANPUEMCTBA
3aCHOBHUKHU. Y MOBH, PO3MIPH Ta MOPSAOK TaKOi BIJIMOBIAIBHOCTI BU3HAYAIOTHCS, K
MPaBHJIO, B MeEXaxX BHECKY KOXXHOTO 13 3aCHOBHHUKIB y CTaTyTHHH (OHI, IO
B1I00pa’Ka€THCA Y 3AaCHOBHULIBKUX TOKYMEHTaX.

Bukonye 00’e€qHaHHS TIIbKUA Ti (PYHKINT 1 Ma€ TITBKA T1 TTOBHOBAXKEHHS, SIK1
oMy JeleryBajiM  MIJIPUEMCTBA-yYaCHUKH. 3a  yYacHMKaMu 00’ €IHaHHSA
30epiraeThbCsi MPaBO BUXOAY 3 MOTO CKJIATy 13 30€peKeHHSIM B3a€MHUX 3000B’sI3aHb 1
JIOTOBOPIB, YKJIAJECHUX 13 IHITUMU MIAMPUEMCTBAMH 1 OpPTaHI3aIlIIMH.

OCHOBHUM MPUHIIUIIOM y B3a€EMOBIAHOCHHAX MK yYaCHHKaMU 00’ €IHAHHS €
NOOpOBUIBHICTh MpU CTBOpeHHI 00'enHanHs. HOpuauyHoro ¢opmoro ii Bupasy €
3aCHOBHHIILKUN JTOTOBIp 1 3aTBEpKEHUI BCciMa wieHamu 00'eqHanHs CtaryT.

V¥V CratyTi, OKpiM 3arajbHUX, BMIIIYIOTBCS BIIOMOCTI PO CKJIajl 00’ € qHAHHS,
OCHOBHI IIUII WOTO JISTIBHOCTI, OPTaHW YIPaBJIIHHS, TOPAIOK TPUHHATTS HUMHU
pillieHb, B TOMY WYHCII 3 TWATaHb, PIMICHHS, 3a SIKAX TOBHHHI MPUWMATHUCS
OJIHOTOJIOCHO 200 KBaji(hiKOBaHOK OUIBIIICTIO TOJOCIB 4jieHIB 00’eqHanHHA. Lle
CTOCY€ETbCA, TEPII 3a BCE, MUTAaHb MPO MOPAJOK PO3MOAUTY MaiHa MpU JiKBiAawii

00’ e1HaHHA.
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CTBOpIOIOTECSL 00'€MHAHHS MAJISl CIUIBHOTO BHPILNICHHS 3a/1ad, 1[0 CTOATH
nepes Horo yJyacHHUKaMH, MiABUIEHHS €()eKTUBHOCTI BUKOPHUCTAHHS MaTepialbHUX,
(iHAaHCOBMX Ta IHIIMX PECYpPCIB Ha OCHOBI 00 ’€qHaHHS 3yCWiIb Ta 3aco0iB,
oprasizaiii CIUJIBHOI AISUTBHOCTI, PO3MOMITY Tparli, crueriami3aiii 1 kKoomepaiii, a
TaKkoXX B IIJIAX TPOBEJCHHS IHIIUX 3aXOJIB BUPOOHUYOTO, KOMEPIIMHOrO Y
IPUPOJOOXOPOHHOTO XapaKTepy.

B Mexax neneroBaHux oMy MOBHOBaXEHb 00’€THAHHS MIAIPUEMCTB MOXE
Bl CBOIO IMEHI YKJIaJaTH JOTOBOPH, KOPUCTYBATHCS IMOCIyraMu KpEIUuTHO-
O0aHKIBCBKHUX YCTAaHOB, 3/1MCHIOBATH EKCHOPTHO-IMIOPTHI ONEpalii Ta iHII BUAH
30BHIIIHBOEKOHOMIYHOT A1SUIBHOCTI, TPOBOJUTH orepalii Ha (POHIOBOMY PUHKY.

O0’eqnaHHd  MOXKE  CTBOpIoBaTH  mijanpuemctBa  (dipMu, ILIEHTpPH,
BUPOOHMIITBA) [UJII HAJaHHS WOro Yy4YaCHHKaM BUPOOHHUYUX, TPAHCHOPTHUX,
TE€XHOJOTIYHUX,  KOMEpPUIMHUX,  HPOEKTHO-KOHCTPYKTOPCHKUX,  30BHIIIHbO-
TOPTiBEJIbHUX, IOPUJIUYHUX, 1H(HOPMAIITHUX, KOHCYJbTaTUBHUX 1 IHIIUX TMOCIHYT;
OpraHi3oByBaTH MIATOTOBKY 1 MiJABUIIEHHS KaApiB, MPOKAT oOnagHaHHS, (QipMOBe
00CITyroByBaHHS CIIOKMBAYiB MPOJYKTIB YYaCHUKIB, 1HIIN poOOTH; 3IHCHIOBATH
3aXOAM COLIAJIIBHOTO PO3BUTKY, MOJIMIICHHS KUTJIOBO-MOOYTOBUX YMOB POOITHHUKIB
MIIITPUEMCTB 1 CTPYKTYPHHX TIPO3/LIIB, 10 YBIMIILIIN B 00'€THAHHS

OO6'enHaHHs 3A1MCHIOE TPABO BOJIOJIHHSA, BUKOPWUCTAHHS, PO3MOPSIHKEHHS
3aKpIMJICHUM 332 HUM MalHOM, JO CKJIaAy SKOTO BIJHOCHUTBCS TaKOXX MAaiHO,
nepegane 00'€MHAHHIO IMIANPUEMCTBAMU-3aCHOBHUKaMH. MaitHo 00'eqHaHHSA €
CHIJIbHUM MallHOM YYaCHUKIB.

B Vkpaini opranizaiiiino-npaBoBi ¢opMu 00’€HAHb, 0 SKUX HaJEeKaTb
acorriarii, Kopropaiiii, KOHCOPIIiyMH, KOHIIEpHH, 1HIIN 00’ €qHAHHS IMANPUEMCTB,

Bu3HaueHi crarrero 120 ocogapebkoro koaekcy Ykpainu [11] (Ta6:.3.3).
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Taomug 3.3

BusnauenHns oprasizamiitHo-1paBoBux (GopM 00’ €IHaHb MIAIPUEMCTB, HABEICHUX B

[Nocnogapcbkomy KoJiekci YKpaiHu

Ne Bun
Busnauenns Koporka xapakrepuctrka
3/t | 00’eaHaHHA
1 Acorariis |~ IOroBipHE 00'€IHaHHS, | — CTBOPIOETHCS JIs
CTBOPEHE 3 METOIO MOCTINHOI |  3a70BOJIEHHS IEPEBAKHO
KOOpAMHALII TOCHOJAPCHKOI | rOCIOAAPCHKUX noTpeo
JIAIBHOCTI MIANIPUEMCTB, IO |  YYAaCHHKIB acOLiallii;
00'enHanucs, IIIAXOM | —y cTaryTi acouianii NOBHUHHO
HeHTpasmisamii  oxHiel abo | Gyru 3a3HAYEHO, IO BOHA €
KIJIBKOX ~ BHPOOHMYMX  Ta rOCMHOIaPCHKOIO aCOIIAIIIETO;
YIPaBIIHCHKUX yHKmii, acoliaiisi He Mae€ IpaBa
pO3BUTKY  criemiamisarii i BTPYYaTHUCS y TOCIIOLAPCHKY
Koorepamii  BUPOOHUITBA, |  jigIpHICTH HIMPUEMCTB -
oprasizartii CIUIBHUX |  yyacHUKIB acoI{ari;
BUDOOHMIITB ~ HAa  OCHOBI |_33  pjuleHHAM  YYaCHHUKIB
00'enHaHHSA YYaCHHUKAMH |  acorrianis MOKE 6yTH
(inancoBux Ta | yrmoBHOBaXKCHA MPEACTABIIATH
MaTepialbHUX PecypciB iX 1HTepecH y BIAHOCHHAX 3
OpraHaMM BJajad, 1HIIUMH
HiIPUEMCTBAMU Ta
oprasizamisiMmu
2 | Kopnopariisi |- qorosipue 00'eIHaHHS, | — [IeJIeryBaHHs
CTBOpEHE Ha OCHOBI | MiANPHEMCTBAMH, 1110
MO€THAHHS BUPOOHUYHNX, | 00'eqHAINCA, OKpEMHX
HAayKOBHX 1 KOMEpUIWHUX | MTOBHOBAKEHb
IHTEpECIB MIANPHEMCTB, IO | ILIEHTPaIi30BAaHOIO
00'eHanuCs pEryJIIOBaHHS JISTBHOCTI
KOYKHOTO 3 YYaCHHKIB
OopraHam YIPABIIIHHS
Koproparii
3 | Koncopiiym |- TumMuacose CTaTyTHE | — BUKOPUCTOBYE KOIITH, SKUMH
00'enHaHHs MINPUEMCTB | HOro HaAUISIOTh YYaCHHKH,
JUISL JNOCSATHEHHS WOro | 1eHTpasizoBaHi pecypceu,
y4acHUKaMU NEBHOI | BHJICHI Ha (piHAHCYBaHHS
CHJIbHOI rOCIIOAAPCHKOL |  BIAMOBIAHOI  mMporpamu, a

METH (HampUKJIaJ, pearizamii

57




1JTbOBUX nporpam,

HaYKOBO-TGXHi‘-IHI/IX,

TaKOX KOILTH, 10 HAAXOMSTh
3 IHIIUX JKEpeN, B MOPSIKY,

OyniBeTBbHUX IPOCKTIB | BHU3HAYCHOMY HOTO CTaTyTOM;
TOLLO) y pa3l TOCATHEHHS METH HOoro
CTBOPEHHS KOHCOPIIiyM
MPUIIAHSE CBOIO NISITbHICTh
Konuepn CTaTyTHE 00'€HAHHA | — YYaCHUKH KOHIIEpHY
MIMNPUEMCTB, @  TaKOX | HAIIAIOTh MO0 YacTHUHOIO

IHIIUX ~ Opradisamiii, Ha

OCHOBI  ix ¢inancoBoi

3aJIEKHOCTI B1 OJHOTO abo

rpyInu YYaCHHKIB
00'eTHAHHS, 3
HeHTpam3amiero  QyHKIIIH
HAYKOBO-TEXHIYHOTO 1
BUPOOHUYOTO PO3BUTKY,

1HBECTHI[1HHOI, (HIHAHCOBOI,
30BHIIIHLOEKOHOMIYHOI  Ta
1HIIOT JISIJIBHOCTI

CBOIX NOBHOBaXEHb, y TOMY
YHCII TPAaBOM MPEICTABIATH
iX I1HTepecHu y BIJHOCHHAX 3

OpraHaMM BJajad, 1HIIUMHU
HiANPUEMCTBAMH Ta
OpraHi3allisimu;

yYaCHUKM  KOHLIEpDHY  HE
MOXYTh OyTH  OJHOYAacHO
y4aCHUKaMU 1HIIOTO
KOHIIEpHY;

HEPLIOIO XapaKTEPHOIO

03HAKOIO0 KOHIIEPHIB € T€, 110
1X 3aCHOBHMKAMHU € BJIACHUKU

a00  YNOBHOBaXXEHI  HUMH
OpraHy, a HE cami
HIIPUEMCTBA

VY o0'eqHaHHs NIAIPUEMCTB MOXKYTh BXOJIWUTH MIAIPUEMCTBA 1HIIMX KpaiH, a

BITUM3HSHI MIANPUEMCTBA MOXYTh BCTymath B 00'€enHaHHs Oi3Hecy, sKi
YTBOPIOIOTHCS B 3apYOIKHUX KpaiHaX.

KpiMm TOro y MiKHapoAHI mpakTull BigoMi Ta (OPMYIOThCS Taki
oprasizaiiifHo-mpaBoBi popmu 00’ € THAHb:

- Kaprenp — nmoroBipHe 00'emHaHHS psy MTIANPUEMCTB TEPEBAXKHO OHIET
rajy3i s 3[1MCHEHHsSI CHUIbHOI KOMEPLIMHOI JISJIbHOCTI — PEryJiloBaHHSA 30yTy
BUTOTOBJIIOBAHOT MpoyKiii. Floro ydacHMKH 36epiraioTh CBOIO BIIACHICTH Ha 3aCOOM

BUPOOHUIITBA 1 IPOYKT BUPOOHHUIITBA.
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- Ilyn — me o0'emHaHHS MANMPUEMCTB, IO Tepeadadae 0COOIMBHUI MOPSIOK
po3noaity mpuOyTKiB Horo ydacHukiB. [IpuOyTku ydacHUKIB Myny HaAXOIATH 0O
3arajibHOro (POHJTy, a MOTIM PO3MOAIAIOTECS MK HUMH Y 3a3/1aJieri[b BCTAHOBJICHIM
npornopiii. [Tyn — 06'eqHaHHS KapTEABHOTO TUITY.

— Cunpaukar — oprasizaiiiHa ¢oopmMa iICHyBaHHS P13HOBUIY KapTeJIbHOI YOy,
0 nepeadavae peaiizailiio NpoayKilii, BUPOOJICHOI ydacHUKaMU 00'€ THAHHS, dyepes
CTBOPIOBAHMI CIIJIBHUI 30yTOBHUIl Oopran abo 30yTOBY MEpPEKYy OJHOTO 3 YYACHHKIB
cuHauKaTy. Ha BiAMIHY BiJ KapTeso, CHHJIUKAT PO3pUBaE Oe3MocepeHii 3B'I30K
okpeMux (pipm 3 punkom. Taka popma 00'eTHaHHS € XapaKTEPHOIO JJIsl MAITPUEMCTB,
1110 BUPOOJIAIOTH OAHOPIIHY TPOAYKIIIFO.

- Tpect — MoHOTIOMICTHYHE 00'€THAHHS MIAMPUEMCTB, IO PaHIIe HaJleKaIu
PI3HUM MIANPUEMISAM, B €IMHUN BUPOOHUYO-TOCIOAAapChbKUid KoMIuieke. [Ipu npbomy
MIIIPUEMCTBA-YYACHUKH TPECTY MOBHICTIO BTPavyarOTh CBOIO BJIACHICTh Ha 3aco0u 1
IPOAYKTH BUPOOHUIITBA, OTXKE, 1 OPUAMYHY Ta TOCIOJAPChKY CAMOCTIMHICTb.

- XONAWHTOBa KOMIIAHIsI — CyO'€KT TOCHOJAapIOBaHHs, IO BOJIOJIE
KOHTPOJIbHUM TMAaKETOM akKIliil Tpynu MiANpUEMCTB (0YipHIX). MiX XOJAHMHTOBOIO
KOMITaHi€l0 (MaTEPUHCHKOIO) Ta ii JOYIPHIMU MIJMPUEMCTBAMU BCTAHOBIIOIOTHCA
BIJIHOCMHU  KOHTPOJIO-MANOPSAKYBaHHA. KoHTposoloue miAmpHEMCTBO  Hece
BI/IMOBIIAJIBHICTG 3@  PE3YJIbTaTH  TOCMOAAPCHKOI  AISUIBHOCTI  JIOYIPHBOTO
nignpueMcTBa. Tak, SKIIO 3 BUHU KOHTPOJIOKOYOIO MIJANPUEMCTBA JOUYIPHIM
MIMPUEMCTBOM OYJI0 YKJIQJCHO HEBUTIAHI JUIi HBOTO yroaud abo rocromapchbKi
orepaltii, TO KOHTPOJIIOI0Ye MIANPUEMCTBO Ma€ KOMIIEHCYBaTH 3aBAaHl AOYIPHOMY
MIIIPUEMCTBY 30MTKHU. XOJIIMHIOBl KOMMaHIi, 3aJIeKHO Bl iX crieuudiku, MOXYTb
BUKOHYBAaTH pi3HI (QYHKIII: BUPOOHMYY, KOMEpLIiKHY, 30yTOBY, 1HBECTUIINHY,
30BHIIIIHBOEKOHOMIYHY JISUTbHICTb

- IIpomucnoBo-inancoBa rpymna — 00'eTHaHHS, SIK€ CTBOPIOETHCS HA TIEBHUU
CTPOK 3 METOI0 peaiizaiii Jep:KaBHUX MPOrpaM PO3BUTKY MPIOPUTETHUX TaIy3eu
BUPOOHMIITBA 1 CTPYKTYPHOI MepeOyq0BU HAI[IOHAJIBHOI €KOHOMIKH, BKJIIOUYAIOUU
IporpaMu 3riIHO 3 MDKHapOAHMMH AoroBopamu. J[o ckiamy i€l rpymud MOXKYTh

BXOJUTH TMPOMHUCIIOBI Ta CLIBCHKOTOCIOJAPCHKI MIANMPUEMCTBA, OaHKH, HAYKOBI Ta
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MPOEKTHI YCTAaHOBH, 1HIII YCTaHOBH 1 OpraHizauii ycix ¢opM BIacHOCTI, II0 MarOTh
Ha METI OTPUMAaHHSI MPUOYTKY, BUPOOJICHHS KOHKYPEHTOCIIPOMOYKHOT MPOTYKITii.

l'ocnomapcebki 00'€efHaHHS MIAMPUEMCTB MalOTh 3MOTY OLIbIT €(EeKTUBHO
pO3B'si3yBaTW  BUpPOOHWYI  3aBJIaHHS, IO  MOCTalOTh  NEpel  OKPEeMHMH
ninpueMcTBaMu. BOHM  JO3BOJISIIOTH  PO3MIMPIOBATH  MOMJIMBOCTI  IXHBOI
rOCTIOIAPCHKOT JISITBHOCTI, OLIIBII pallloHaIbHO BUKOPUCTOBYBATH HAsIBHI PECYPCH 3a
paxyHOK iXx oO'elHaHHA, YJOCKOHAJIEHHS OpTraHi3alii CHOUTbHOI iSJIBHOCTI MAJIs
BUPIIICHHS KOHKPETHUX 3aBjJaHb y BUPOOHUYIN cepi, y 3A1HCHEHH] COIiaIbHUX Ta
THIIKX 3aXO0/iB.

Pe3ynpTaToM €KOHOMIYHOTO O0’€/IHaHHSA € YTBOPEHHS IPYINH IiANPUEMCTB.
[lonsTTs «Tpyma», 3a pI3HUMU HOPMATUBHUMHU JIOKYMEHTAMH, Ma€ BIJAMIHHY
€KOHOMIYHY CyTHiCTb. Tak, BianosigHo 10 MCBO 27 «KoHconigoBaHa Ta OKpema
¢binancoBa 3BITHICTB» [55], «rpyma — MaTepuHCBKE MiANMPHUEMCTBO Ta BCi HOro
JTOYIpHI MANpHEMCTBa». 3riiHO 3 mnojoxeHHsIMH Cromoi JlupektuBu €C (c1. 1)
«rpyna» Bkiouae [98]:

— MAaTepPUHCHKE MIIIMTPUEMCTBO;

Jo4ipHI (Yepe3 3A1iCHEHHS! KOHTPOJIIO),

acoliioBadi miaAnpueMcTBa (HaJ SIKUMH KOHTPOJIb BIIICYTHIH, MpOTE

3MIIHCHIOETHCS] CYTTEBHM BIUIMB);

CHUIbHI MIANPUEMCTBA, Y SIKUX OJHE 3 MIANPUEMCTB Ma€ 3HAUHUMN, aJie
HE KOHTPOJIFOKOYHM BIUIUB.

Ha mingcraBi HaBeleHUX BUIIE BHU3HAYEHb I'PYNU MOYKHA KOHCTaTyBaTH, IO
€KOHOMIYHAa CYTHICTh IBOTO TOHSTTS Ma€ IMEBHI BIAMIHHOCTI Y HOPMAaTHBHHUX
JTOKyMeHTax €Bpocoro3y Ta Pamum 3 MIKHApPOJHUX CTAHIAPTIB OYyXTaJlTepPChKOTO
00JIIKY.

Ha pucynky 3.8 mpexacraBieHi Buau o0 €IHAHBb MIANPUEMCTB B YKpaiHi
srizno 3 [ocmomapchkuM koaekcoMm Ykpainu Ta [lomoxxkeHHsMu (cTaHIapTamu)

TISUTBHOCTI SIKUX MIOBUHHA (POPMYBATHCh KOHCOJIIOBaHa (piHAHCOBA 3BITHICTb.
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Ob’€JHAHHA IIAITPUEMCTB

dbopMyIOTh KOHCOJIII0BaHY (piHAHCOBY 3BITHICTh

['pyna nmianpueMcTs

Kopnopartis

[IpomMucioBo-¢pinancoBa rpymna

|
|
|
|
|
|
|
|
i
|
|
:
|
|
I .
: XOJIIMHTOBA KOMIAaHIA
|

- |

AcouiiioBaHe nignpHeEMCTBO

Konuepn

(crarmapTiB) OYXTaJITEePCHKOTO OOJIIKY

Acormmarrs

BignoBigno no HamoHaapHUX TOJI0KEHD

KoHncopuiym

{BiﬂHOBiHHO 1o ['ocriorapcekoro kKoekcy YKpainu

|

Puc. 3.8 Bunu 00’ eqHaHb TiANPUEMCTB

3T1JHO HOPMATHBHO-IIPABOBHX aKTIB YKpaiHU

Takum 4MHOM, TOCHIIUBIINA CYTHICTh KaTeropii «00’€HAHHS IiANMPUEMCTBY»
3rigHo 3 I'KY Tta HII(C)BO, BusBIEHO CyTTEBI PO301>XKHOCTI 1100 MOTO TPAKTYBaHHS
B 3a3HAYCHUX 3aKOHOJABYMX JOKYMEHTaX, TOOTO Ae]iHillisg, 10 3aCTOCOBYETHCS B
I'KY € 3nauno mmwmpmoro 3a Ty, mo HaBoauTbes B I[I(C)BO 19 «O6’emnanns
M1IITPUEMCTB.

VY3aranpHIOIOYM ICHYIOUl BUIU OO0 €IHaHb MIAMPUEMCTB, MOXHA POOUTH
BUCHOBOK Mpo Te, 110 BiAmoBiAHO 10 ['KY 00’enHanHsSIMU TiANPUEMCTB, HA OCHOBI
PE3yNbTATIB AISTILHOCTI SIKUX (POPMYETHCSI KOHCOJTII0BaHa (DiHAHCOBA 3BITHICT®, €:

— XOJIIMHTOBa KOMIIaHis,
— Kopropariis,

— TIPOMHUCIIOBO-(piHAHCOBA TpyTA.
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3riguo x 3 HaroHabHuME [1(C)BO 00’enHaHHSIMU MIANMPUEMCTB, HA OCHOBI
PE3yNbTATIB MISUTBHOCTI SKUX (DOPMYETHCS KOHCOJIIOBaHA (hiHAHCOBA 3BITHICTh, €
rpyma miJInpHeMCTB.

OpHak ciiJl BIAMITUTH, IO Ae(iHIIISA «TpyTa MANPHEMCTBY € MOHSITTSIM, SIKe
3aCTOCOBYETHCS JIUIIE B OyXraiarepcbkomy 001Ky, Tomy 3rigHo 3 I'KY kpurtepism

IPYIH MANPUEMCTB BIIMOBIAAIOTH XOJIAMHIOBA KOMITaHIsl Ta KOPIIOpaIllis.

4. XoaauHr sik ¢popmMa 00’€IHAHHSA MIANPUEMCTB Y BIiTUYM3HAHIN Ta
3apyOisKHINA NpakTHL

OnHuM 3 HAUMOMMPEHIMUX BUAIB 00’€/IHaHb MIANPUEMCTB € XOJJIUHT, Mif
AKUM PpO3YMIIOTh JOOpPOBLIbHE 00’€IHAHHA NIANPUEMCTB 3 METOIO YIPABIIHHA
THITMMU KOMTIAHIIMH Y€pe3 BOJIOIHHA KOHTPOJIbHUMHU IMaKETaMU iX aKIlii.

Bignosigno mo cr. 126 'K YkpaiHu XOJAUHTOBOIO KOMIAHIE€I0 BU3HAETHCS
Cy0'€KT TOCMOJapIOBaHHS, IO BOJIOAIE KOHTPOJHHUM MAKETOM akKIliil TOYipHbBOTO
nignpuemcTia (mignpueMcts) [11]. 3a3Buuaii, 11e myOiyHE aKIIOHEPHE TOBAPUCTBO,
SIK€ BOJIOJIE, KOPUCTYETHCS Ta PO3MOPAIKAETHCS XOJIUHTOBUMH KOPIIOPATUBHUMHU
MaKkeTaMu aKIlii (4acTok, rmaiB) 1BOX ab0 OLIbIe KOPIOPATUBHUX MIAMPUEMCTB.

B exonomimi VYkpainu 1mie He CcPOpPMOBAHO HAI[lOHAJIBLHOI MOJENI
KOPIOPATUBHUX CTPYKTYp. BUIBIIICTH 13 HUX — XOJIMHTH pi3HUX TUMIB. [IpakTnka
CBITYUTH, IO 13 MPHUKIAJAHOI MO3UIT (POPMYBaHHS XOJJIMHTY 3BOJUTHCS JO JBOX
OCHOBHUX, X0Y 1 PI3HOIJIAHOBUX, 3aBJIaHb:

1) mepeTBOpEHHS IPYNH MiAMPHEMCTB y €IUHUN TOCHOAAPCHKUN KOMILIEKC
13 LIGHTPaTI30BaHUM YIPABIIHHSIM;

2) 3a0e3recueHHs KePIBHUKIB IHCTPYMEHTAMHU OTNEPATUBHOIO YIPABJIIHHS i
(hiHaHCOBOT'O KOHTPOJTIO 32 POOOTOIO MiAMPUEMCTB TPYIIH.

XO0JIMHTOBl KOMITaHIi MOXYTh YTBOPIOBATUCS:

- oOpraHamu, YIOBHOBLKCHHMH  YOPABJISATH  JIEP)KAaBHUM  MaiHOM,

Jep>)KaBHUMH OpPTaHaMH TMPUBATHU3AIll CAMOCTIHO a00 pa3oM 3 1HIINMHU
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3aCHOBHHKAMHU MIISXOM OO0'€THAHHS y CTaTyTHOMY (OHAI XOJJIMHTOBUX
KOPIOPATUBHHUX MAaKEeTiB aKilii (4acToK, mais);

- 1HIIUMH CyO'€KTaMU Ha JIOTOBIPHUX 3acajiax.

Y Bumagkax, mepeadadeHuX 3aKOHOAABCTBOM, XOJIJIMHTOBI KOMMaHIil
YTBOPIOIOTHCS 32 YMOBH IOMNEPEAHHOTO OTPUMAaHHS J03BOJIY BIJIIIOBITHOTO OpraHy
AHTHMOHOTIONBHOTO KoMiTeTy Ykpainu abo KabGinery MinicTpiB VYkpaiHu Ha
KOHIIEHTpAIlll0, Yy3roJKeHl1 Aii cyO0'ekTiB rocmojaproBaHHs. [IpoekTu ycTaHOBYHX
JOKYMEHTIB XOJIIUMHTOBUX KOMIIaHIM, SIKI YTBOPIOIOTHCS 3a YMOBH OTpPUMAaHHS
3a3HAUYE€HOr0 JI03BOJY, MIJIATal0Th MOTOJKEHHIO 3  BIAMNOBIJHUM  OpPraHOM
AHTUMOHOTIOJIBHOTO KOMITETY Y KpaiHHu.

XonauHroBa KOMIaHis HaOyBae cTaTycy IOPUIMYHOI OCOOM 3 JHA il
JepKaBHOI peecTpaiii B JlepkKaBHOMY peecTpl XOJJAMHTOBUX KOMIIAHIA YKpaiHu,
AKUW € HEBIJ'€MHOIO0 YaCTUHOIO €IMHOTO JEP>KABHOIO PEECTPY IOPUIAUYHHUX OCIO Ta
G13UYHMX 0C10 - MTPUEMIIIB.

JlepkaBHa peecTpallisi XOJIUHTOBUX KOMIIAHIM TPOBOAUTHCSA JI€pP>KaBHUM
peecTpaTopoM 'y TIOpSAAKY, BcTaHoBiAcHOMY KabGinerom MinictpiB VYkpainu
BiAMOBIAHO 70 3akoHy Ykpainu «lIpo nepxkaBHY peecTpailiio HOPUIUYHUX OCIO,
G1BUYHUX 0Ci0 - MANPUEMIIIB Ta TpoMaJchkuXx ¢opMmyBanby (Bia 15.05.2003 3a Ne
755-1V) [24] Ta iHImIMX HOPMATUBHO-TIPABOBUX aKTIB.

CriemialbHO  YIIOBHOB@)XCHHWM OpraH 3 MHTaHb JCP)KABHOI peecTparrii
3abe3neuye BefeHHs Jlep>KaBHOTO PEECTPY XOJAMHTOBUX KOMIaHINA Y KpaiHu.

VY CBITOBIM NMPAKTHUIll HAUOLIBII TUIIOBUMHU € 1BA BUAM XOJIUHTY:

a) YUCTHH XOJIAWHT, SIKHA YTBOPIOETHCS CHEIiadbHO JUIs BHKOHAHHS
3a3Ha4yeHol BUIIE PYHKIT (KOHTPOIH Ta YIPABIIHHS JOYIPHIMH MIANPUEMCTBAMH);

0) 3MIIAHUN XOJJUHT, SIKAA TOPSA 3 YHOPaBIiHHSAM Yepe3 BOJOIIHHS
KOHTPOJIbHUMH TAaKETaMU aKI[ii 3MIHCHIOE TaKOX MIAMPUEMHHUIIBKY MiSUTBHICTH Y
MIPOMHKCIIOBOCTI, KPEIUTHO-OAHKIBCHKIM, TOPTOBENBHIN, TPAHCMOPTHIA Ta I1HIINX
chepax.

@OyHKIT XONauHTY (aKTUYHO 3AIMCHIOE Oyab-sSKa BEIMKa KOMIIAHIA, sKa

BOJIOJII€ KOHTPOJBHUMH MAKeTaMH aKI[ii 1HIIUX KOMITaHiH.
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VY 3apyOikHIM miTepaTypl BHXOASYM 3 (PYHKIIOHATBHUX XapaKTEPUCTUK

XOJIIUHTY PO3PI3HSIIOTH TaKi OCHOBHI BUAM XOJAHHTY:
— (IHAHCOBUN XOJIJIUHT;
— YOPaBJIIHCHKUI XOJIJIUHT.

Y BITUM3HSHIM JiTepaTypl IIi JBa BUAM XOJJHMHTIB HA3WBAIOTh «UHUCTI
(hiHAHCOBI» 1 «3MillIaH1 BUPOOHUY1» BIJIMIOBIIHO, 110 YSABISIETHCS OLIBII BIYYHUM.

Skmo Tak 3BaHI «4UCTI (PIHAHCOBI XOJIIMHTHU» CTBOPIOIOTHCA 3 METOIO
BOJIOJIIHHA KOHTPOJIBHUMU MaKeTaMH JOUYIPHIX MIJIPHEMCTB TO «3MilIaHl BUPOOHMYI
XOJIMHTH» MOXYTh 3J1MCHIOBATH KOHTPOJIb HAJl JOYIPHIMU MIANPUEMCTBAMHU B
OyIb-sIKUii crioci0 nependadyeHuii 3aKOHOJaBCTBOM.

['0JIOBHOIO  METOI0  CTBOPEHHS  «YHUCTUX» XOJJUHTIB €  3J1HMCHEHHS
1HBECTULIIMHOI JISUTBHOCTI, a «BUPOOHUYUX» XOJIUHTIB — KOHTPOJIb 1 YIPaBIIHHSA
HaJl TOCTIO/IAPCHKOIO0 AISTBHICTIO JOYIPHIX MiANPUEMCTB.

B VYkpaiHi € yncieHHi NpuKiIaau iICHyBaHHS BUPOOHUYUX XOJJUHTIB (TaOIHIIS
3.4.). [IpakTrka icHyBaHHS YUCTHX XOJIJIUHTIB HE PO3MOBCIOHKEHA.

Tabmuusg 3.4
baza nignpueMcTB — 6araronpo@iibHi BUPOOHUY1 XONIUHTU:

Ha3BU, KOHTAKTH OpTaHizamii

Hassa Micto Anpeca
Fozzy Group Kwuis Byn. Kanauescka, 13
Group DF Kuis ByJ. MeuHukoBa 2A
StarLightMedia Kwuis ByJI. TypreHiBcbka, 25
AcHoBa Kwuis Bys. H. KpacHoga, 27
ATOJIT XOJNAUHT Kuis npocr. [Tepemornu, 67

JATOK Tpenaunr Kuis ByJ. JIpBa Touscroro 57

€BpoTek Kuis ByJ. ComianicTuyna, 5

InTepnain Juimpo

MertinBect Honenpk | By Aprema, 130

HIKO Kwuis ByJl. HabGepexxno-Kpemarunkas, npuyan Ned
Cwmapt-XoaauHr Kuis ByI. IropiBcbka, 7A
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YkpHadra Kwuis npoB. HecrtopoBckuii, 3-5

VYkpobopounpom | Kuis ByIL. JlertsapiBceka, 36

FOnidapma Kwuis npocn. MockoBcbkuid, 21 A

HaiinpuOyTtkoBimow® xommaunrosoro kommanicro B 2016 pomi 6yma HAK
«Hadroraz Ykpainm» — 26,5 miapa. rpH. [lepuie micie 3a npuOyTKOM KOMIIaHIsA
OoTpUMalia 3aBJSIKA ONEPATOPYy ra30TPaHCHOPTHOI cUCTeMHU «YKpTpaHcrasy. [pyre,
TpeTe 1 4YeTBEpTE MICLs 3aiiMalOTh KOMIIAHIi 3 XOJIUHIIB mianpuemilss Pinara
AxmeroBa. Tak, IliBaeHHuil ripHHYO-30aradyyBajibHHUNi KOMOIHAT, IO BXOJWUTH B
TIpHUYO-METANYpriHui Xouauur «MetinBecT», orpuMaB y 2016 poi 5,9 muipa. rpH.
npUOyTKY. HaiiGinpimna pUBaTHA ra3oBu00yBHA KOMITaHis
«HadTrorazsunoOyBanus», sika BxoauTh B xoinauHr JITEK AxmeroBa, oTpumana B
2016 pori 5,4 mapn. TpH. IpUOYTKY.

3amMuKae I1ATIPKY JEPKIANPUEMCTBO «AMIHICTpaIlii MOPCHKUX TOPTIB
VYkpainn» 3 3,8 MIIpA. TpH. IPUOYTKY.

3rinHo 3 ganumu pertuHry «TOII-100. HaiOuibmi komrmaHii VKpa'l'HI/I»S,
HaMOLIBIIIO XOJAMHTOBOO KoMMaHie€o Ykpainu € «MetinBect» Pinara AxmeToBa,
yucTuil noxia sikoi B 2014 poui cknaB 166,61 mupa. rpH. (+ 62,76 % B NOpiBHSHHI 3
2013 poxom). Ha nmpyriit mo3uiii me oaHa KOMIaHIS JOHEILKOro Ol3HECMEHa —
«ATEK» (93,1 mupa. rpH., + 0,21 % BinnosigHo). TpeTiM HAHOIBIIUM XOJIUHTOM
VYkpainu 3a OTpUMaHUM YHUCTUM J0XoAoM € «EHepropmHOk», skuii mepeOyBae y
BIacHocTi nepxkau (90,55 mupa. rpH., + 5,92 %).

PucyHnok 3.9 imtoctpye knacudikaiiiini 03HaKyd BUI1B XOJIIUHT1B.

3anexxHo BiJ cnoco0y BCTAHOBJICHHS KOHTPOJIIO TOJOBHOT KOMITaHIT Haj
Jo4ipHIMU (HipMaMU BHAUISIOTh:

- MaWHOBUH  XOJJIMHT, B SKOMY MATCpUHChKAa KOMIIAHIS  BOJIOMIE

KOHTPOJIbHUM ITaKETOM aKIlii JO4YipHBOT,

s [Ixxkepeno: https://biz.censor.net.ua/r3033764
> Jlxxepeno:
https://espreso.tv/news/2015/09/14/top_100_nazvav_naybilshi_kholdyngy v_ukrayin
[

65


http://www.prostobiz.ua/spravochniki/baza_predpriyatiy_ukrainy/28497
http://www.prostobiz.ua/spravochniki/baza_predpriyatiy_ukrainy/28637
http://www.prostobiz.ua/spravochniki/baza_predpriyatiy_ukrainy/30442
https://biz.censor.net.ua/r3033764

— JIOTOBIPHHI XOJIMHT, B IKOMY Y TOJIOBHOT KOMIaHii HEMa€ KOHTPOJIBHOTO
nakera akiii JO4YipHBOTO MiJMPHEMCTBA, a KOHTPOJIb 3HIMCHIOETHCS Ha
M1JCTaBl YKJIaJAE€HOTO MI>)K HUMH JIOTOBODY.

3 TOYKH 30py BUPOOHHUYOTO B3aEMO3B'SI3KY KOMIaHIM BUALISIOTH:

— IHTErpOBAaHUM XOJJIMHT, B SIKOMY MIANPUEMCTBA TOB'A3aHI TEXHOJOTIYHUM
JaHIIOKKOM. JlaHuMM TUO XOJAMHTIB Ha0yB TMOIIMPEHHS B Ha(TOra3oBOMy
KOMIUIEKCI, JIe MiJ KEPIBHUIITBOM TOJIOBHOI KOMIMaHii 00'€elHaHI MiANPUEMCTBA 3
BUJI00YTKY, TPAHCIIOPTYBaHHS, TIepepoOKH Ta 30yTy MPOTYKIIi;

— KOHIJIOMEPAaTHUM XOJJUHT, SKUH 00'€Hy€ PpI3HOPIIHI MIANPHEMCTBA, SAKI
MOB'A3aH1 TEXHOJOTTYHUM ImporecoM. KokHe 3 MOYipHIX MIJMPUEMCTB BENE CBIii

O13HeC 1 Hi B AKIHA Mipl HE 3aJIeKUTh B1J IHITUX «TOYOK.

CITIOCIb BCTAHOBJIEHHS KOHTPOJIIO I'OJIOBHOI
KOMIIAHII HAJT JOYIPHIMU ®IPMAMU

MaMHOBHUH XOJIAUHT JOTOBIPHHUI XOJIIUHT

BUPOBHNYNI B3AEMO3B'SI30K KOMITAHIN

IHTETPOBAHUM XOJIIUHT KOHTJIOMEPAaTHUM XOJIAUHT

BUJIA POBIT 1 ®YHKIIIHA,
SIKI BUKOHYE T'OJIOBHA KOMITAHISA

YUCTUIN XOJIAUHT 3MIMIAHUHA XOJIIUHT

CTYIIIHb B3AEMOBITJINBY KOMITAHIN

KnacudikaiiifHi 03HaK¥ BUJIIB XOJIIHHTIB

KJIACUYHUW XOJIAUHT IIEPEXPECHUMN XOJIIUHT

Puc. 3.9. Buau xoiauHriB 3a kiacugikaiftHUMU 03HaKaMU
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3anmexHO BiA BUAIB poOIT 1 (YHKIIN, SIKI BUKOHYE TOJIOBHA KOMIIaHis,
PO3PI3HSIOTH!

— YUCTUM XOJJHMHI, B SIKOMY TOJIOBHA KOMIIaHIs BOJIOJIE KOHTPOJIbHUMU
MakeTaMu akIid JOYipHIX MiJNPUEMCTB, ajlé camMa HE BeAe HIAKOI BHUPOOHUYO!
JUSIIBHOCTI, @ BUKOHYE JIMIIIE KOHTPOJIBHO-YIPABIIHCHKI (PYHKIIIT,

— 3MIIIAHUNA XOJIJIUHT, B SIKOMY TOJOBHAa KOMIIAHIS Belle TOCIHOJApPChKY
TSTBHICTh, BHPOOJIIE TMPOAYKINIO, HATa€e MOCIYTH, ajie MPU I[bOMY BHUKOHYE 1
yIpaBIIHCHKI (PYHKIIIT MO BIHOIICHHIO JIO TOYIPHIX IiPUEMCTB.

3aJIe’KHO B1J] CTYIIEHS B3a€EMOBIUIMBY KOMIAaHIN PO3PI3HAIOTH:

— KJIACUYHHI XOJIJIUHT, B IKOMY I'OJIOBHA KOMIIaH1s KOHTPOJIIOE OUIpHI (hipMu
B CHJIy CBO€i MEpPEeBaKHOI y4acTi B X CTaTyTHOMY Kamitaii. JIouipHi miANpueMCTBa,
SK TIPaBWIO, HE BOJIOAIIOTh akKIisIMA TOJIOBHOI KOMIMaHIi, Xouya aOCOJIIOTHO
BHUKJIIOUUTH TaKy MOXJIMBICTh HE MOXHA. Y Pl BUINAIKIB BOHM MaroTh APiOHI
MaKeTH aKI[ii MaTepUHCHKOI KOMIIaHii,

— MEepeXpecHUil  XOJAWHT, TpH  SKOMY  MIANPUEMCTBA  BOJOIIIOTH
KOHTPOJIbHUMHM TIaKeTaMM akiii oJuH ogHOTo. Taka ¢opma XOJJIMHTIB XapaKTepHa
uist SlnoHii, e OaHK BOJIOJIIE KOHTPOJILHUM MAKETOM aKIiid MiJIPUEMCTBA, & BOHO
Ma€ KOHTPOJbHHUI MakeT akifiii O0anky. Takum unMHOM, BiOYyBa€ThCs 3POIIYBaHHS
(1HaHCOBOTO 1 TMPOMUCIIOBOTO KamiTalxy, IO, 3 OJHOTO OOKy, TIOJIETIIy€E
MIIIPUEMCTBY JOCTYH A0 (PIHAHCOBUX PECYPCIB, 5K1 € y OAHKY, a 3 1HIIOro OOKY, Aa€
0aHKaM MOXUIMBICTH TTOBHICTIO KOHTPOJIIOBATH AISUTHHICTH AOYIpHIX (PipM, Hagaroun
1M KpEeIUTH.

Otxe, 32 (QYHKIIOHAIBHUMH XapaKTEPUCTUKAMHU XOJIUHTY L€ MOXe OyTH
BUOKPEMJICHE JIOUIpHE MIJIPUEMCTBO y CHUCTEM1 (PIHAHCOBOTO XOJIUHTY 1
YVIOpaBIHCHKOro XoiauHry. Lls kimacudikaiisi icHye B €KOHOMIUHIA Haymi ii ciif
BpaxoByBaTH TaKOXX IMpH po3poOlll TOCMOAAPCHKO-TIPABOBUX  OCOOIUBOCTEN
YIOPABIIHHS JOYIPHIM HiATPUEMCTBOM.

TexHomnoris poOOTH XOJIUHTIB MOXE IPYHTYBaTHCS Ha METOAAaX YMpPaBIIIHHS

ixHiMu (iHaHCOBUMM MOTOKamu. [IpuponHo, 1mo came B IbOMY PO3YMiHHI BOHH
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Halle(eKTUBHIII, aJKe KOHTPOJIb 3a (PIHAHCOBUMHU MOTOKAMU XOJJMHTY JTO3BOJISIE
YIOPABISTH HUM SIK €TUHUM TOCTIOJAPCHKUM MEXaH13MOM.

®diHaHCOB1 MOTOKH XOJIJIMHTY MOXHa TOJIJIUTH Ha JIBl OCHOBHI I'pynH (pHcC.

3.10).

KKOH_ITI/I, MOB's13aH1 3\ 4 TIEPEPO3IMOILT N
MMOTOYHUMHU PIHAHCOBI aKTHUBIB, IIOTOYHI
oTepartisiMu HOTOKM iHBecjmui'l' "

cyO'eKTiB XOJAMHTY JIOBTOCTPOKOBI
kI‘OCHOI[ap}OBaHH}IJ kKaHiTaJIOBKJIaI[eHHSIj

Puc. 3.10. YnpapininHa piHaHCOBUMHU IOTOKAMH XOJIIUHTY

[Tepiry rpyny ¢hiHaHCOBUX MOTOKIB ()OPMYIOTh KOIITH, MOB'A3aH1 3 TOTOYHUMH
omeparlisiMmi CcyO'ekTiB rocroaaproBaHHs. [[i MOTOKM BIAMOBIIAIOTH MNPOAAXKY
MPOJIYKINii, 3aKymiBiIl MaTepiaiiB, BUIUIATI 3apoOiTHOI Tuiatu Tomo. llenTpamu
MOTOKIB MOTOYHUX OIEpalliid XOJIIUHTY € HOTo J0YipHi (ipMHU Ta 1HII BiIOKpEeMIICHI
T1IPO3/ILITH.

Hpyra rpyna ¢piHaHCOBUX MOTOKIB BioOpakae mepepo3noiiyl akTUBIB, TOTOYHI
1HBECTHIIII ¥ JOBrOCTPOKOBI KamiTajJoBKIaaeHHs. KamiTanoBkiageHHS W 1HBECTHUIII]
dbopmytoTh (HIHAHCOBI TMOTOKH, YMPABIIHHSA SIKUMH BHMAara€ iHIIUX METOMIIB 1
miaxoaiB. Onepariitai GpiHaHCOB1 TOTOKW M MOTOKH KarliTajIiB TICHO TOB’s13aH1 OJHE 3
oJHUM. BiMoBiAHO 0 IOTO MOBHA KapTHHA OMepallii XOJJUHTY Ma€ BpaxOBYyBaTH
BCIO cHUCTeMy (IHAHCOBMX TIOTOKIB 1 OXOIUTIOBAaTH Tporecu (OopMyBaHHS,
HarpoMajpKeHHS i pO3MOIUTY PECYpPCiB.

[lutanHa weHTpami3amii ynpaBiiHHA (IHAHCOBUMH IOTOKAaMHU XOJJUHTY
PETYIIOETBCA TAaKUM CIIOCOOOM, IO IEHTpaibHI (DIHAHCOBI CIIyXO0HW, TOpsT 3
MMOBHOBAXCHHSAMH BH3HAYCHHS TEHEPAJbHUX I[IJICH, MarOTh TIOBHOBa)XCHHS Ha
OPUMHATTA 1HIIMX 3HAYUMHUX pIIIeHb, YHACHIOK I[BOTO JIOYIpHIM KOMIIAHISIM

3aJIUIIA€THCS JIUIIE MPABO BHOCUTH MPOMO3HIII].
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V XonaMHrax 3 AUBi3iOHaNbHOK® OpraHizaliifiHOI0 CTPYKTYpPOIO YIPaBJIiHHS
yCHiX 3aJie)KUTh BiJl TOTO, YM BJAAETHCS IHTETPYBATHU TOCMONAPCHKI MIAPO3IINA B
€qUHE I1Ie, 00 KEPiBHUIITBO XOJJIMHTY HE BTPYYAJIOCh Y MOTOYHY JISUTBHICTH 1
OPUMHATTA MOTOYHMX pimieHb. [lepea KepiBHUKOM MaTE€pPHHCHKOTO IMiJIPHEMCTBA
MaroTh OyTH MMOCTABJICHI JIMIIIE CTPATET1uHI M1, 11100 BiH, 3 OJJHOTO OOKY, 10CTaTHHO
BUIBHO MIT BHUABJIATH MIANPUEMHUIIBKY 1HIIIATUBY, a 3 Jpyroro — 1o0 il
JOYipHBOTO TOBAPUCTBA SIKHAWKpAIIE BIUBAIKCS Y 3arajibHy KOHIIEIIIII0 XOJAUHTY.

Jlns ympaBiiHHS W KOHTPOJIFO BUTPAT y XOJJIWHTY BHJUISIOTHCS OCOOJIMBI
CTPYKTYPHU — UEHTPH (PIHAHCOBOTO YIpPaBIiHHA, a caM€ — LEHTPU HPUOYTKY,
¢iHaHCOBOI BiANOBIAAIBHOCTI ¥ BHUTpaT. [loTpeda y KOMILIEKCHOMY pO3IJISIl
napameTpiB MoJiB Oi3Hecy i MOB'A3aHE 3 MM OaYeHHS! PUHKY Ta PUHKOBHUX TMO3HUIIINA
XOJIIUHTY TMOTpeldye po3poOku mopTdenbHoi KoHueniii. KopucHicTh OCTaHHBOL
MOJISITa€ y TOMY, 1110 BOHA CJIYTy€ IHCTPYMEHTOM HAOYHOTO TOJIaHHS CIIOXKUBAa4YaM 1
puHKY 1H(popMalii npo o0O0OpOT, TPOILIOBI TOTOKH, MPUOYTKH, TMOTpeOU Y
(1HaHCYBaHHI, pU3HMKH JJI HasBHUX 1 nepeadavyBaHux cdep O13HeCy.

B ocHOBI opranizaiiifHoi CTpYKTYpH XOJJIMHTY JIEKUTh CUCTEMa Horo Oi3Hec-
OJIMHHULIb, TOOTO CTPYKTYPHHUX MIAPO3ALIIB 3 OUIII-MEHII 3aBEpLIEHUM BUPOOHUYO-
30yTOBUM IIMKJIOM. XapakTepHa puca IEHTPY BUTpAT y XOJJUHTY — HasBHICTh
BJIACHOTO KOIITOPUCY Ha PIBHI MOr0 CTPYKTYpPHHX OAWHUIL. BOHM MOBHHHI OyTH
«TPUB'A3aHDY IO CUCTEMU O13HEC-OIMHUILH XOJIIUHTY.

[Topsin 13 1eHTpamMu BUTpAT, g KepyBaHHA (HIHAHCOBUMHU TIOTOKaMU U
OLIIHKaMHU  Pe3yJIbTaTiB TOCHOJAPCHKOI  AISUIBHOCTI B CTPYKTYpl  XOJIIUHTY
dbopmytoTbesi  LIeHTpH  (iHAHCOBOI  BiAmoBiganbHOCTI. llenTpum  ¢inaHcoBoi
BIJIMOBIIAJILHOCTI JIIFOTh Y MEKax OJIHI€T FOPUIUIHOT OCOOU.

EdexTuBHICTh ()IHAHCOBOTO YNPABIIHHS XOJAUHIOM 0arato B YoMy 3aJIEKUTh
Bil (hIHAHCOBO-OYXTaNTEPChKOTO 3a0e3MeUeHHs, OPraHi30BaHOTO 3a IICHTPAMH
BHTpPAT 1 BIATNOBITAIBHOCTI, Ta METOMIB KOHcoiimarii i€l iHdopmali Ha piBHI

XOJIAUHTY.

® JTuBizionankHa opraizamiifHa CTpyKTypa yIIpaBIiHHS — IIe CTPYKTYpa YIPAaBIiHHS, IKa OYIyeThCs
He 32 (PYHKI[IOHAILHUMHU O3HAaKaMH, a 3a MPUHIIUIIAMH TPYITYBaHHS BUPOOHHYUX TiAPO3/ILTIB
3a IPOJYKTaMH, TPYIIaMH CIIO)KUBAYiB, 33 MIiCIIEM pO3TalllyBaHHS
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KoncomnigyBanHsa 0011KOBO-3BITHUX JOKYMEHTIB XOJIUHIY — JOCUTh CKJIaJHE
¢dinaHcoBo-TOCMOIapchke 3aBaanHs. [lepir 3a Bce ¢l 3a3HaYUTH, 110 €JUHOI CXEMHU
KOHCOJIIJJOBAaHUX OOJIIKOBUX JaHuUX He IcHye. KokHa KOMIaHis CcaMOCTIMHO
po3po0isie CBOI KOHCONIOBaHI JTOKYMEHTH Ha OCHOBI 3arajllbHONPHHHATHX
OPUHIMITB 1 OOJIKOBUX Tpadauiiid. HalmommupeHimuid NOpUHIMN TMOJArae y
B1JIOOpaXeHHI B KOHCOJIIJIOBAaHOMY OajlaHCI XOJJIMHTY «YacTKU MEHIIOCTI», B SIKIH
YpaxoBYIOTbCSA BKJIQJICHHS CIIBBJIACHUKIB Yy A04YipHi Gipmu xonauHry. [Ipu npomy
pi3HUMU 3aco0aMu ¥ crocobaMu yCyBaeTbCs e(EeKT TMOABIMHOTO paxyHKY,
MOB'A3aHOTO 3 NEPEXPECHUMU 1HBECTUIIISIMU 1 BHYTPIIIHBO(DIPMOBUMH OIEPALISIMHU.

KepiBHUIITBO XOJIIUMHTY, 1032 BCAKMM CYMHIBOM, IMOTpeOye y3arajabHEHUX
KOHCOJIIJIOBAHUX JaHUX ISl MPUUHATTS CTpPaTEriyHUX IHBECTULIMHUX PIIIEHb 1
KOHTPOJIIO 32 (PYHKI1OHYBaHHSAM TIpynu. OCHOBHE NMHUTAHHS — B AKUX (opMax mae
BecTUCs (iHAHCOBA Ciyx0a, a TOJIOBHE, SK OpraHi3yBaTH OOJIK 1 0OpOOKy
MEePBUHHUX JaHUX 32 (DIHAHCOBHUMH TMOTOKAMH BCEpEAMHI XOJIAMHTY? BimMiHHOCTI
MK METOJaMU BUSBJISIIOTBCS B TOMY, IO 3BUYAlHI OyXTaJITepChKI MNPUHAOMH
30pI€EHTOBAHI HA YCYHEHHs MOABIMHOTO paxyHKy. BomHouac MEHEIKEpH MOXKYTh
OyTu 3auikaBieHl ¥ y iH(opmalli npo BHYTpIIHbO(MIPMOBI omepauii. BHyTpimH1
JOKYMEHTH MarTh HAOYHO JEMOHCTPYBAaTH HE TUIBKKM PO3MIp KOHCOJIJIOBaHHUX
KamiTaliB 1 KamTaliB OKpeMux (ipMm, ane # CTPYKTypy BHYTPIIIHbOTPYHNOBHUX
(hiHaHCOBUX MOTOKIB, 3000B's13aHb 1 B3a€EMOPO3PaXyHKIB.

3aKOHOMIpHO, IO BCE II€ BIJAMOBIJA€ ¥ CBITOBIM MPAKTHUIN yIPaBIIIHHS
BEJIMKMMH KOMIAHISIMU, BHYTPILIHS OOJIKOBa JOKYMEHTAlllsl IKUX 3a (OpMOIo 1 32
3MICTOM CYTTEBO BIIpi3HA€TbCA BiAg odimiitHux 3BiTiB. KoHKpeTHH#l cmnoci0
KOHCOJTITyBaHHSI 3aJICKHUTh BiJ] CTPYKTYpPHOI OpraHizailii, METO/MIB YyMpaBIIHHI Ta
xapakTepy Oi3Hecy.

XonauHroBi KoMmmMaHii (MaTepUHChKE MIAMPUEMCTBO Ta MOro JOYIpHI)
CKJIQZIal0Th KOHCOJ1/I0BaHy ()iHAHCOBY 3BITHICTb.

VYrhpaBiaiHHA TaKUMU TpylmaMH TIiANPHEMCTB BHMara€ CHCTEMAaTHYHOI
iHpopMallli mpo 3AIMCHEHI TOCHONAPChKI MpOIecH, iX XapakTep 1 oO0csAr, Mpo
HAsBHICTh MaTepiaJIbHUX 1 (PIHAHCOBUX PECYPCIB, IX BUKOPUCTAHHS, MIPO PE3YyJIbTATH
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npoleciB 00’elHaHb MIANPUEMCTB, @ TAKOXK MPO PE3YJIbTATH IISIBLHOCTI BCI€T TPYIU

B3a€EMOIIOB ’s13aHUX mianpueMcTB. OCHOBHUM JpKepesroM Iii€i  iHdopmarlii cTae

KOHCOJIiJoBaHa (hiHAHCOBA 3BITHICTh. Taka (popma 3BITHOCTI Ma€ BEJIMKE 3HAYCHHS,

OCKIJTbKM BHUKOPHUCTOBYETHCS HE TIJIBKA IS €KOHOMIYHOTO aHaJi3y MisUTbHOCTI

OKpPEMOTI'0 JIOUIPHBOTO MIAMPUEMCTBA 3 METOIO0 OJepKaHHS 1HGopMallii, HeoOXiaHOT

JUISL YOpaBJIIHHSA, a W JUIsl y3arajJbHEHHs Pe3yJIbTaTiB Ha PIBHI XOJJMHIOBOI IPyIU

mianpueMcTB. TakuM YHHOM KOHCOJIJIOBaHA 3BITHICTh BHUKOHYE 1H(QOPMATHBHY

(byHKITIO.
KoHTpOoJ/IbHI NUTAHHSA JJIA caMONEpPeBIPKHU

1) Sxi ocHOBHI (opMHU peoprasizaiii, pe3yJbTaTOM SKHX € YKPYIHCHHS
MIINPUEMCTB, BiToMi Bam?

2) 1o po3yMirOTh ITiJ] KATETOPIEr0 «00’ € THAHHS TiANPUEMCTB?

3) Slkmii HOpPMATHMBHUIM aKT BH3HAYa€ OCOOJIMBOCTI OOIKOBOTO IMigXOAy Ta
BUMOTH PO3KpUTTS 1HPOpMaLii Mo 00’ e AHAHHIO?

4) Ski BapiaHTH 00’ € JHAHHS BHILISIOTH?

5) o Take 31uTTs (MIPHETHAHHS)?

6) I{o po3yMitOTh i KATEropi€ro «IpUa0aHHs?

7) Slka pi3HMIIE MIXK 3JTUTTSIM Ta MPUETHAHHIM?

8) HasBiTh BIAMIHHOCTI MiX 3JIUTTSIM Ta MPUETHAHHIM ITiATPUEMCTB.

9) OnucaTy MOPSIOK peopraHizalii miIIpUEMCTBA IIITXOM 3JIUTTS.

10) BusHauuTu MOPSI0K peopraHizaliii miamprueMCTB MUIIXOM PUETHAHHS.

11) Ha3BaTu TUNHM 3JIUTTA KOMIIAHIA 3a HAHOUIBII BaXKIUBUMH O3HAKaAMH

THUIIOJIOTI] IIUX MPOIIECIB, [0 BUKOPUCTOBYIOTHCS Y 3apyOi’KHIM MPAKTHIII.

12) Slki icHYIOTh BUIM 3JUTTS 332 XapaKTePOM IHTErpallii KOMITaHii?

13) Slki pi3HOBUIM KOHTJIOMEPATUBHOTO 3IUTTS BaMm Bigomi?

14) SIki € BuIW 3UTTS KOMITaHI{ BiIOBIIHO Bijl HalllOHAIBHOT PUHAICKHOCTI?
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15) 3anexHO BiA CTaBlIieHHS KEPIBHUIITBA MEPCOHATY 10 YrOJW IMPO 3JIUTTS SKi
MO’KHA BUAUTATH (OPMU 3TUTTSI KOMITaH1N?

16) SIki € ¢opMu 3AUTTS BiIHOCHO CrOcoOy 00'€qHAHHS IMMOTCHIAly Ta HOro
BUTY?

17) SIki € popmu 3IIUTTS 3aJI€KHO BiJl YMOB 3JIUTTS?

18) Ilo Take akBi3uIIisg?

19) TlousTTs mpunOaHHs y 3apyOiKHIN MPAKTHUIL.

20) 1o po3yMitOTh il KAaTErOPi€l0 «BIIBHHE IPOIIOBUM OTIK»?

21) Sk BusHayaroth Free Cash Flow?

22) JlaiiTe MOPIiBHSAIBHY XapaKTEPUCTUKY BapiaHTIB 00’ € JTHAHHS MIAPHUEMCTB.

23) SIki € BimoMi MeTOIU 3MiHU 1HGPACTPYKTYpH Oi3HECY?

24) Ha3BiTh iCTOTHI 0OMEXEHHS, SIKI YCKJIAHIOIOTh 3aCTOCYBaHHS METOIIB 3MiHU
1H(ppacTpykTypu O13HECY Y BITUU3HSHINA €KOHOMIIII.

25) 1o Take ayTcopcunr? HMoro mepeBaru Ta HeIOMIKH.

26) TloHATTS «00’€HAHHS HiANPUEMCTB». IX BUIM B 3aJ€KHOCTI BiJl TOPAIKY
3aCHYBaHHSI.

27) TlpaBoBi OCHOBH CTBOPEHHS Ta JisTIBHOCTI 00’ €/THAHB.

28) OpranizariiftHo-ipaBoBi  (GopMu  00’€HaHb, BH3HAYCHI  BITYM3HIHUM
3aKOHO/IABCTBOM: iX BHJIM Ta KOPOTKA XapaKTEPUCTHUKA.

29) ®opmu 00’€THAHB, 3aCTOCOBYBaHI y MIPAKTHIII 3apYO1KHUX KOMIIaHIMH.

30) IMToHATTS «rpyma miAImPHEMCTBY.

31) XonauHr siK HaWMOMUpEHiIa Gopma 00’ €THAHHS i IIPUEMCTB.

32) Buau XOJIMHTIB 3TiAHO MIdKHAPOIHOT PAKTHKH.
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PO3JILI 4
KOHIIENTYAJIbHI ACIEKTH OBJIIKY TA
KOHCOJIIJIAIII 3BITHOCTI TPYITU NIANPUEMCTB

OcHOBHI 3acaJi KOHCOJII0BaHO1 (DIHAHCOBOT 3BITHOCTI.
[TousTTs 3BeieHOT (hiIHAHCOBOT 3BITHOCTI.

ExoHOMIYHI Ta MpaBOB1 OCHOBU KOHCOMiAalliil ()1HAHCOBO1 3BITHOCTI

A W o

[TpyHIMIHM MATOTOBKH KOHCOJIIIOBAHOI 3BITHOCTI. Mi>XKHApOIHI MIIXOH 0
KOHCOJI11a11ii (piHaHCOBO1 3BITHOCTI.

5. 3arasbHi NMUTaHHS Opraxizauii Ta GOpMyBaHHs KOHCOJIIIOBAHHUX 3BITIB.

Y po3oini euznaueni meopemuyni ma npagosi 3acaou KOHCONI008AHOI (hiHAHCOB0I
36IMHOCMI, HABEOEHO MPAKMYBAHHA OAHOI Oe)iniyii ps0omM OO0CNIOHUKIB, ii
OCHOBHI pucu ma ocobausocmi. J{ocniodnceno nousmms 36e0eHoi QiHancosoi
36imuHocmi, ii cyO’ekmis, a MaKoxdC NOPIGHAHHA 3 KOHCOJIOOBAHOINO
Ginancosoro 36imuicmio. Chopmoeano 0CHOBHI GUMO2U OO0 GOPMYBAHHS
KOHCOII00B8AHOI 36ImHoCmI, il CK1a0, npusHavenHs ma QyHkyii. Yzazanvneno
NPUHYUNU  NIO20MOBKU KOHCONIO0BAHOI 36IMHOCMI Y GIMYU3HAHIU mMa
3apyOidicHIl npaKmuy.

1. OcHoOBHI 3acagu KOHCOJIiA0BaHOI (PiHAHCOBOI 3BIiTHOCTI

B ymoBax poO3BUTKY IHTErpaliifHUX TMPOIECIB Ta TMOCUJIEHHS CBITOBO1
KOHKYpPEHIIli HEBMMHHO 3pOCTa€ poiib 1H(MOpMaIli Npo AISUTBHICTE KOMIIAHIA Ha
PUHKY 1HBECTHIIIH, IKa pO3KPUBAETHCSA B KOHCOIAOBaH1M piHaHCOBIH 3BITHOCTI. CIijt
3a3HAUMTH, IO I€papxXiyHa CTPYKTypa OUIBIIOCTI KOHCOJIAOBAHUX XOJIMHTOBUX
rpyn MiANPUEMCTB JIOCUTH CKJIaJHA, MICTUTh y €001 KiJbKa PIBHIB YIpPaBIiHHA i
XapaKTepU3y€e€ThCsS B3a€EMHOIO Y4YacTIO B KamiTalli OJWH OJHOTO, IO YCKJIAJIHIOE
CIpUUHATTS 1HpOpMaIli KOPUCTyBadaMH 3BITHOCTI M JJa€ MOXKJIUBICTH BYaJIOBATH

MOKa3HUKHU (DIHAHCOBO1 3BITHOCTI.
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VY 3akopJOHHINM MpaKTUlll, Ha BIAMIHY B BITYM3HSHOI, BaXIUBY POJb IS
NPUMHATTSA KOPUCTyBauaMH pillIeHb BiJIrpae KOHCOiI0BaHa (DiHaHCOBA 3BITHICTh. Y
HaIIi KpaiHi J0cB1 (hOpMyBaHHS KOHCOJI1J0BaHOI (PiHAHCOBOI 3BITHOCTI HEBEITUKHIA.

3akonom VYkpainu «lIpo Oyxranrepcekuil oOmiKk Ta (piHAHCOBY 3BITHICTH B
VYkpaini» nepegdadeHa HEOOXIIHICTh CKJIQJaHHSA Ta IIOJIaHHS KOHCOJI0BaHO1
(hiHaHCOBO1 3BITHOCTI MIANPUEMCTBAMH, SKI MalOTh JOYIpHI MIANPUEMCTBA (KpiM
BracHuX (inancosux 3BiTiB) [21]. Bumorn HII(C)BO 2 «KoncomigoBana ¢inancona
3BITHICTHY» TOIIMPIOIOTHCS Ha TPymy MMANPHEMCTB, Opra”izamii Ta IHIIUX
IOPUJIMYHUX OCi0, sSIKa CKIAJAAEThCS 3 MATEPUHCHKOTO (XOJIJAMHTOBOTO) MiIMPUEMCTBA
Ta JAOYIpHIX MANpUeEMCTB. TOoOTO KOHcomioBaHA (piHAHCOBA 3BITHICTHh BiOOpakae
(GiHaHCOBUI CTaH 1 pe3yibTaTH AiSUIBHOCTI IOPUIUYHOI 0COOM (MaTepUHCHKOI,
XOJITMHIOBOI KOMIIaHI1) Ta ii TOYIpHIX MIJANPUEMCTB K €JUHOT EKOHOMIYHOT OJMHUIII
[67]. Cnig migkpecnuTH, 1m0 NOAIOHI BU3HAYCHHS c(epy 3acTOCYBaHHS HPOICIYP
koHcomiaamii nogano B MCBO 27 «KoncomigoBana Ta okpema (piHaHCOBA 3BITHICTHY
(31 3MiHaMu ctaHoM Ha 1 ciunasg 2012 poky) [55].

KoHcomiioBaHoto Trpyrnorw MANPUEMCTB € MATEpUHCHbKA (XOJJIMHIOBA)
KOMIIaHisl Ta BCl il JOYIpHI NIJOPHUEMCTBA, SKa € EKOHOMIYHMM 00'€IHaHHSM
IOpUIMYHO CaMOCTIMHMX 0ci0, 3acHOBaHMM Ha TMPUAOAHHI TIpaB BJIACHOCTI
MaTEpPUHCHKOIO KOMITaHI€I0 W KOHTPOJIIO HaJa JOYIpHIMU KommaHisiMu. [Ipuuomy
peanbHUil (PIHAHCOBUI CTaH, pe3yJIbTaTH AISIBHOCTI Ta pyX T'POIIOBHUX KOILITIB TaKUX
o0'eTHAaHP MOXXHA BH3HAYUTH TUIBKM Yepe3 CUCTEMY KOHCOJIJOBaHOI (DiHAHCOBOI
3BITHOCTI.

Ha ocHOBi nociimpkeHHs MiAXOAiB A0 Kiacu@ikaiii 3BITHOCTI MiIIMPUEMCTB
BCTAHOBJICEHO, M0 KOHCOJiOBaHa (iHAHCOBAa 3BITHICTH €  30BHINIHBOIO
OyxraiaTepchbkor 3BiTHICTIO. CucTeMa KOHCOJIIJIOBAaHMX 3BITHUX IMOKa3HMKIB
dbopMyeTbcs Ha MIJACTaBl JaHUX OYXTalNTepChKOro OOMIKY BiJOOpPaXXEHHUX Y BXKE
CKIIQJICHUX 1HAWBIAyaJbHUX (IHAHCOBUX 3BiTaX. BIiIMoOBITHO, KOHCOJIIOBaHA
(iHaHCOBa 3BITHICTh € OJHUM 13 €JIEMEHTIB METOAYy OyXrajJTepCchKoro OOJIKY, IO

MIATBEPKYE 11 HAEKHICTH IO CUCTEMH OyXTraaTepChKOro 00JIiKYy.
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Jlis netanbHOrO0 BUBYEHHS MUTAHHS HEOOXIIHO PO3TJSHYTH HOPMATHBHE
BU3HAUEHH] Ta MIAXOIM HAYKOBIIB J0 TPaKTyBaHHS TMOHSITTS «KOHCOJJOBaHA
(hiHaHCOBA 3BITHICTHY.

Tabmur 4.1 1eMOHCTpY€e BU3HAUCHHSI EKOHOMIYHOI KaTeropii «KOHCOJiI0BaHa
(iHaHCOBaA 3BITHICTHY», SKI HABEJCHI Y HOPMAaTHBHO-TIPABOBUX aKTax Ta y Mparix
HayKoBLIB. [Ipu 1bOMy IIPOCTIAKOBYIOTBCA TaKi, XapaKTEpHI JMILIE I JAHOTO BUIY
3BITHOCTI OCOOJIMBOCT1:

1) xoHCoJ1T0BaHa (hiHAHCOBA 3BITHICTH — I1€ (piHAHCOBA 3BITHICTB;

2) KoHcouiI0BaHa (PIHAHCOBA 3BITHICTh — 1€ 3BITHICTh XOJIIUHIOBOI I'pynu
MIJIPUEMCTB, 10 CKJIaay SKOi BXOASITh MAaTEpUHCHKE MIANPUEMCTBO Ta JOYIpHI
I IMPUEMCTBA;

3) xoHcouT0BaHa (PIHAHCOBA 3BITHICTH — 1€ 3BITHICTh IPYNH (XOJAHUHIY), KA
€ €JMHOI0 €EKOHOMIYHOIO OJIMHULIEIO.

Tabmuus 4.1

Bu3HaueHHs! TOHATTS KOHCOJIIJOBaHa ()1HAHCOBA 3BITHICTh

BusHaueHHs Jxepeno

KoHconigoBana ¢inancoBa 3BITHICTb — 1€ (piHaHCOBa | 3akoH Ykpainu «IIpo
3BITHICTh, fKa BigoOpaxae  (IHAHCOBMM  CTaH, | OyXraaTepcbKui 00K
pe3ynbTaTH JISUIBHOCTI Ta pyX TPOLIOBUX KOIUTIB | Ta (PiHAHCOBY 3BITHICTH B
IOpUIMYHOI O0CcOOM Ta 1l JOYIpHIX MIANPUEMCTB SK | YKpaiHi» [21]

€IMHOT €EKOHOMIYHOI OJMHUII

KonconimoBana ¢inancoBa 3BiTHICTE (Consolidated | MCBO 27
Financial Statements) — ¢inancoBa 3BiTHICTB rpymH, sika | «KoHcosmitoBana ta
npejacTaBieHa  SK  (IHAaHCOBA  3BITHICTh  €JMHOI | OKpema (iHaHCOBa
E€KOHOMIYHOT OJUHUITI 3BITHICTBY [55]

KoncomnimoBana ¢inancoBa 3BiTHICTh — Iie (¢iHaHcoBa | MCD3 3 «O06’enHaHHs
3BITHICTh MAaTEPUHCHKOI KOMITaHIi Ta BCiX 1i AoUipHIX | O6i3HECY» [63]
KOMITaHIf, TIPEACTABICHUX SK €IUHA EKOHOMIYHA
OJIUHHUIIS

KoncomnitoBana ¢giHaHcoBa 3BITHICTh — MPECTABIISE Hopomt H.I. [17]
c00010 HOBUM BUJI OyXTaJITEPCHKO1 3BITHOCTI, sIKa
BiJIoOpaXkae pe3ysbTaTd (IHAHCOBO-EKOHOMIYHO1
JISUTBHOCTI TPYIIM B3a€EMOTIOB’ A3aHUX KOMMAaHIH sIK

€IMHOTO €KOHOMIYHOTO Cy0’€KTa 1 BIAIrpae NEBHY POJIb
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IIPH JIONYCKY IIIHHUX ITarepiB KOPITOPATHBHUX
00’€THaHb Ha MIXKHAPOIH1 (DOHIOB1 PUHKH

KoncomnitoBana ¢iHaHCcOBa 3BITHICTh — 11€ PI3HOBHU]T
OyXraiatepchKoi 3BITHOCTI, IO MTPU3HAYEHA AJIs
XapaKTePUCTUKHU (PIHAHCOBOTO CTaHy 1 (PiHAHCOBOTO
pe3ynbTaTy JiSUTBHOCTI TPYNH Cy0’ €KTIB
rOCIOJIapIOBAaHHS, OCHOBAHOI Ha BIIHOCHMHAX KOHTPOIIIO

Jonmosa JI.B. [16]

KoncomioBana ¢inancoBa 3BITHICTH — (piHaHCOBA
3BITHICTh, sSIKa MITHTh 1H(OpPMALD TPO  CILUIbHI
pEe3yNbTaTH JiSTILHOCTI Ta 3arajbHUN (IHAHCOBUU CTaH
Ipynu OiAIPHEMCTB SIK €AUHOTO €KOHOMIYHOIO 00’ €KTa

Kopmukosa P.C.
[30]

ITix KOHCOJI1JTOBaHOIO (Gh1HaHCOBOIO 3BITHICTIO
PO3yMIIOTh ¢dbiHaHCOBI 3BITM TpymHH, TMOJaHI SK
(1HAHCOBI 3BITH OJIHOTO CY0’€KTa rOCIOIapIOBAHHS

Koctrouenko B.M.
[32]

KoHconigoBana piHaHcoBa 3BITHICTh (hOPMYETHCS Ha
OCHOBI JIaHUX KOHCOJIIJIOBAHOTO OOJIKY.
KoHconigoBanuii 001K — 1€ OKpEMUN PO3ALIT
OyXTajnTepchbKOro 00Ky, IPOLIEC BUSIBICHHS,
peecTpallii, BAMIpIOBaHHS, HAKOMTUYEHHS, y3araJbHEeHHS,
30epiraHHs Ta nepenadi iHbopmarlii Ipo AiSUTBHICTh
KOHCOJIIZIOBAHOT TPYIIM 3 METOI0 HaJlaHHS KOpPUCTyBadyam
JUTSI IPUAHATTS PIIIEHb TIOBHOT, MPABIXBOI Ta
HeynepeKeHoi iHdopmarlii mpo (GiHAHCOBHM CTaH,
pe3yNbTAaTH IISUIBHOCTI Ta pyX TPOLLIOBUX KOIITIB
KOHCOJI1IOBAHOI (XOJIUHIOBO1) TPYIX MIAIPUEMCTB

JIyuko M.P. [46]

KoncouitoBana 3BITHICTh MPECTaBIISIE COOOIO
00’eHaHH 3a JOIIOMOT'OIO CITEIIAIbHUX 00JIIKOBUX
npoiieyp (a He IPOCTOTO MiJACYMYyBaHHs) 3BITHOCTI
JIBOX 1 O1JIBIIIE MIAMPUEMCTB, SIK1 3HAXOIATHCS B TIEBHUX
IOPUIMYHUX 1 (PIHAHCOBO-TOCIOAPCHKUX
B3a€MOBITHOCHHAX, KOJIU OJTHE 200 JIEKIJIbKa IOPUIUYHO
CaMOCTIMHUX MAMPUEMCTB 3HAXOIATHCS 1]l KOHTPOJIEM
JIUIIIE OJTHOTO MiANPUEMCTBA — TaK 3BAHOTO
MaTEepUHCHKOTO ITiIIPHEMCTBA

MartBeeB A.A.,
Cyiing B.I1. [51]

KoncomitoBana ¢iHaHCOBa 3BITHICTh — II€ CHCTEMA
MMOKa3HUKIB, 1[0 YTBOPIOETHCS BHACIIIOK 00’ € THAHHS
IIpU TIPOBEJICHHI CTIeNiaIbHUX KOPUTYBaHb TaHUX
NEepBUHHOI (PIHAHCOBO 3BITHOCT1 YYACHUKIB
KOHCOJI1JTOBAHO1 I'PyIH Ta BigoOpakae (hiHAaHCOBUM CTaH,

Onwumienko B.II. [70]
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pe3yabTaTH ISUTBHOCTI Ta PyX TPOIIOBUX KOIITIB
KOHCOJIiIOBaHOT TPYIIU SIK €MHOT €KOHOMIYHOI OTMHUIII

KonconinoBana ¢inancoBa 3BiTHICTH (consolidated | [llanosan O.A.
financial statements) — ¢inancoBa 3BiTHICTB rpymy, sika | [110]
PO3MIIAIA€ThCSA K (hiHAHCOBA 3BITHICTh €IMHOI KOMITaHi1

AHaJi3 HOpPMaTHBHO-TIPABOi 0a3u Ta CHUCTEMATH3AIliS TOTJISIIB JOCIHITHUKIB
J03BOJISIIOTh BCTAHOBUTH, 110 KOHCOJIIJIOBAaHY (PIHAHCOBY 3BITHICTh BU3HAYAIOThH SIK
(biHaHCOBY 3BITHICTh YTBOPEHY BHACIIIIOK MPOBEACHHS CIIELiaJbHUX KOPUTYBAHb IS
B1I0OpakKeHHA (PIHAHCOBOTO CTaHy, PE3YJbTATIB ISJIBHOCTI Ta PyXy TIPOIIOBUX
KOIITIB KOPIOPATUBHOTO OO ’€IHAHHS MIANPUEMCTB (HAMPUKIA, MaTEPUHCHKOIO
(X0NIMHrOBOro) MiANPUEMCTBA Ta MOTO JOUYIPHIX MIANPUEMCTB), 11O ICHYE K €/IMHA
€KOHOMIYHA OJIMHUIIS Ta TOOY0BaHa HAa BIIHOCHHAX KOHTPOJIIO.

Buxonsun 3 1poro, KOHCOJiJAIlisl 3BITHOCTI — II€ TIPOIIEC PETYIIOBaHHS i
arperyBaHHsi  (iHaHCcOBOi  i1H(popMamii 1HAMBIAYadbHUX (HIHAHCOBUX  3BITIB
MaTEepUHCHKOTO TOBApHCTBA 1 HOT0O OYIPHIX KOMMAHIM y Takui crocif, mob
chopMyBaTH MOKa3HUKU OO'€JHAHOrO (PIHAHCOBOTO 3BITY, KM MPEICTaBISATUME
iH(dOopMaIrito npo GpiHaHCKU KOHCOIAOBAHOI XOJIJAMHTOBOT IPYIU MAMPUEMCTB SIK TIPO
€IMHOTO WIJIOr0 Ccy0'eKTa TrOCHOJAPIOBAHHS, CTBOPEHOrO NUIAXOM MNPUIOAHHS Ta
31MCHEHHSI 1HBECTHUIIIH, 1110 3a0e3euye BCTAHOBJICHHS KOHTPOJTIO.

[Ilogo cyTHOCTI KOHCOMIJAIi, SIK TPOIECY CKIAJaHHSd KOHCOJIII0BaHO1
¢dinancoBoi 3BiTHOCTi, mnpod. . B. CokonoB 3a3Hauae: «Koucomipamis —
y3arajgbHEHHS 3BITHOCTI OKpPEMHUX MIANPUEMCTB Tipu ix o060 ’egnanHi. Ilpote,
KOHCOJTIJIOBaHy 3BITHICTh HE TOTPIOHO TUTYTaTH 13 3BEJICHOIO 3BITHICTIO. BimMiHHOCTI
MDDK HUMHM TIOJISITalOTh B OCOOJIMBOCTSX BJIACHOCTI MianpueMcTB. Koncosigaris
oOyMOBJI€Ha TUM, III0 MAaTEPUHCHKE MIAMPUEMCTBO BKJIAJO TIEBHI KOIITH B JOYIpHE
mianpuemMcTBo. [lpu 1mboMy Taki MiANMPUEMCTBA MalOTh IpaBa IOPUIUYHHUX OCIO 1
TIIOTh  SIK  CaMOCTIMHI Ccy0’e€kTH TpaBa. BiAMoOBIIHO, KOJIM MAaTEPUHCHKE
MIIIPUEMCTBO CKJIaJIa€ CBIM OasiaHc, oMy HEOOXiqHO BKIIOYUTH B HBOTO T1 KOIITH,
SKI BOHO KOHTPOJIIOE B JOYIPHHOMY MiANpHEMCTBI. Jlami moka3HUKU OajaHcy

JOYIPHBOTO MIANPUEMCTBA 00 €AHYIOTBCSA 3 MOKa3HUKAMH OallaHCy MaTE€PUHCHKOTO
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nignpueMcTBa. ToMy, KOHCOMI TS 3BITHOCTI, € y TIEBHIA Mipi HOBUM SIBUIIEM LTSI
HAIIOi Teopii 1 MPaKTUKU, HE CYNEPEUnTh 1 HE BIAMIHSAE BCe Te, 10 Oyso 3po0IeHO
JUIL pO3pOOKM METOJMIB CKJIaJaHHS 3BEJICHOI 3BITHOCTI. bimbine Toro, sKIo
MaTepUHChKE MANpUeEMCTBO Bosogie moBHICTIO (100%) xamitamom mOYipHIX

HIIIPUEMCTB, TO 3BEJICHHSI BHCTYIA€ SK OKPEMHH BHMIAJ0K KoHcosimamii» [96, c.

395-396].

2. IlonsiTTs 3Be1eHOI (PiHAHCOBOI 3BITHOCTI Ta il NOPiBHAHHA 13

KOHCOJIiIOBAaHOI0 (PiHAHCOBOIO 3BiTHICTIO

KoHconinoBany ¢iHaHCOBY 3BITHICTh HEOOX1AHO BIIPI3HATH BiJ] 3BEJICHOI.

Cyrmepeuku cepell eKCIEepTiB BUKIMKAE HaBITh MEpPEKiIaJ Ha3BU CTaHIAPTIB.
Amxe «International Accounting Standards» B ocTaTouHoMmy BapiaHTI OYyJ0
nepekiaageHo sk «MDKHapoJHI cTaHmapTd (iHAHCOBOi 3BITHOCTI», a HE
«MiXHapOAHI CTaHAAPTU OYXTaJITEPCHKOr0 OOMIKY», SIK Mependadyanocs CIovaTky.
Te came Tpanmiock 1 3 BITUM3HSHOIO Bepcieto nepeknany «Consolidated accountsy,
dKa 3BYUYHUTh SIK «3BeleHa OyXxraiaTepcbka 3BITHICTBb», IO HE TOTOXKHO 3MICTY
MOHATTSI KOHCOI1A0BaHOTO 00iKy. OJHaK TOJIOBHE MOJIATa€ HaBITh HE B Ha3Bl, a B
3MICTI IbOro MOHATTA. KoHCOII0BaH1 3BITH — 1€ HacaMIiepel crienudiuHi crmocoon
00JIiKy, CIpsIMOBaH1 Ha BiAOOpaXeHHsI peajbHOr0 (PIHAHCOBOTO CTaHy 1 PE3YJbTATiB
JUSTBHOCT1 KOHCOJIOBAHOI XOJITUHTOBOI TPYITH, KOJIM OJJHA MAaTEPUHCHhKA KOMIIaH1s
KOHTPOJIIOE MISUTBHICTh OJHIET a00 KUIBKOX IHIUX JodipHix. [Ipu 1bomy Bapto
HAroJIOCUTH, 110 CIOCOOM M 3aco0u, BJIACTHBI KOHCOJIOBAHOMY OyXrajaTepChbKOMY
00Ky, TOCUTH PI3HOMAHITHI.

Cnil HAroJOCUTH Ha BIJIMIHHOCTSX MIDK KOHCOJIJOBaHOK (hiHAHCOBOIO
3BITHICTIO Ta 3BE€ICHOIO 3BITHICTIO.

OcHOBHUM (pakTOpOM TYT € T€, M0 NPH YTBOPEHHI BHUIIE 3raayBaHUX
XOJITUHTOBO1 TPYH MiANPUEMCTB BUHUKAE «EKOHOMIYHA OJMHUID», B KOTPIM JOUipHI
Ta acoIliioBaHl TMIANPUEMCTBA € EKOHOMIYHO TIOB’S3aHUMH, aji€¢ IOPUIUIHO
He3IeKHUMHU Cy0’ekTamMu. TOMy MpPOCTOr0 CyMyBaHHSI CTaTei OaylaHCy, 3BITY PO

(diHaHCOBI pe3yJabTaTH Ta IHIIMX IOKA3HUKIB (OpM 3BITIB HEJOCTATHHO IS
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OTPUMAaHHS PeaNbHOI KapTUHU (HYHKIIIOHYBAHHS XOJIWHTOBOI TPYMIH ITIAMPUEMCTB.
Jlist 1boro HeoOXigHa KOHCOMIOBAaHA 3BITHICTh, CKJIaJeHa 3 BUKOPUCTAHHSIM
CreliaJIbHUX METO/IIB, SIK1 YCYBAIOTh CITUIBHI CTATTI 1 MOJBIMHUN paXyHOK.

Psn HaykoBIIB BHW3HAYaIOTh, IO OCHOBHI BIAMIHHOCTI MIX 3BEJCHOIO Ta
KOHCOJI1JTOBAHOIO 3BITHICTIO MOJIATAIOTh B OCOOJMBOCTSX BJIACHOCTI MIAMPUEMCTB, 110
BXOJATh B OO0 ’€QHAHHS MMIANPUEMCTB, Ha OCHOB1 JISUTBHOCTI SKUX (OPMYIOTHCS
3a3HauY€Hl BUOM 3BITHOCTI. Tak, KOHCOJIJOBaHAa 3BITHICTh CKIAJA€ThCSI HAa OCHOBI
JUSJIBHOCTI KOPIOPATUBHUX 00 € HAHb IMIANPUEMCTB, a 3BeJ€Ha 3BITHICTh — Ha
OCHOBI JiSUTBHOCTI JI€pXKaBHUX O0O0’€/IHaHb MIANPUEMCTB. 3BEACHHS, SIK TIPOIIEC,
MoJIsirae Jiviie B 00’ €HaHH1 MEBHOTO XapaKTepy JaHUX, OKA3HHUKIB Y €IMHUN 3BIT.
3BeIeHU MOKa3HUK — 11€ y3arajJbHIOIOUNH €KOHOMIYHUM IMOKa3HUK, B SIKOMY 3BEICHO
0arato CKJIaJOBUX MOro mMOKa3HUKIB. TOl SIK KOHCOJIJAIS PO3IISIAAETHCS SIK
0COOIMBUI METO/ OYXTalnTEepPChbKOTO 00JIIKY, SKUA BUKOPUCTOBYETHCS MPHU CKIIAJIaHH1
3BITHOCTI JUIsi TOTO, 100 mMOJAaTH (PIHAHCOBY 3BITHICTh KIJBKOX FOPUIUIHO
CaMOCTIMHUX MiAMPUEMCTB B €JIMHIN 3BITHOCTI.

Oco6mMBOCTI KOHCOMIAOBaHO1 (hIHAHCOBOI 3BITHOCTI, SIKI BU3HA4YCHI BUIIEC HA
OCHOBI aHaJI3y OKPEMUX MIIX0/1B HAYKOBIIB 100 TPAKTYBaHHS JIaHO1 3BITHOCTI HE
BJIACTHBI 3BEJICHIM 3BITHOCTI.

Ocrannsi Oyna XapakTepHa JiJIi BUPOOHHYMX O0'€IHAaHb, IO IS B €MOXY
MJIaHOBOi €KOHOMIKH Ha OCHOBI1 €IMHOI JIep>kaBHOi (hopMH BiaacHOCTI. Taka 3BITHICTb
CKJIafianacsi crnocoOoM apu(METHYHOTO JO0/IaBaHHS TOKA3HHKIB IMANPUEMCTB, IO
BXOJWJIM B 00'€eHaHHS, 1 HE BiJpi3HsIacsd HI 3a POopMOIO, Hi 3a 3MICTOM Bij 3BITIB
caMUX MIANPUEMCTB.

3BejieHa 3BITHICTh 3aCTOCOBYBAJIACh B aJMIHICTPATUBHO-TIJIAHOBIN €KOHOMIIT
Ta 3aCTOCOBYETbCS W HHUHI, OTOX, JIOLIUIBHO PO3IJIAHYTH OKPEMO MOPSAIOK ii
CKJIaJIaHHS B PI3HUX €KOHOMIYHUX CHCTEMaXx.

B ymoBax amMiHICTpaTHBHO-TUIAHOBOI E€KOHOMIKHM 3BelieHa OyXraiaTepchbka
3BITHICTh Oa3yBajach Ha €IUHINA Jep>KaBHIM BJIACHOCTI HAa 3acOOM BUPOOHHUIITBA Ta
raJly3eBiil BEPTUKAIBHIN MiAMOPSIAKOBAHOCTI MiAMPUEMCTB. MeTodiB 11 CKiIaaHHS

Oyno nBa, a came: (HaOpUUHO-3aBOJACHKMM 1 Tay3eBuid. [Ipu3HayeHHs 3BEIEHOTO
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3BITY MOJISITAJIO B MOXJIMBOCTI OPTaHiB YIPABIIHHSA KOHTPOIIOBATH BUKOHAHHS IJIaHY
HiATOPSAKOBAHUX MIAMPUEMCTB, MO 3a0BOJBHSIO MOTPEOM CHUCTEMH KOMAaHIHO-
aJMIHICTPAaTUBHOT'O BEPTHUKAIHHOTO YIPaBJIHHSI EKOHOMIKOI 1 IIEHTpasli30BaHOTO
IJIAHOBOTO PO3IOALTY PECYPCiB.

[TinnmpueMcTBa, SKI MIAMOPSAKOBYBAIUCH Tally3¢BUM MIHICTEPCTBAM, Ha SKi
MOKJIaJaIuCh (PYHKIIIT PO3MOAUTY PECypcCiB B MEKax raiay3l Ta KOHTPOJIIO 3a X pyXoM
1 BUKOPHUCTaHHSM, TI0JIaBajii 3BITHICTh B MiHICTEPCTBO. BinnoBinHo, OyXranrepchkuii
00JIIK MaB TOJI1 SICKPABO BUPAKEHY KOHTPOJIbHY (DYHKI[I}0: OCHOBHUM 3aBJaHHSIM OyB
KOHTPOJTb 32 IOTPUMaHHAM JIep>KaBHHUX TUIAHOBUX 3aBaaHb [94].

["amy3eBi MiHICTEpCTBA HAa OCHOBI 3BITIB MIJANPUEMCTB CKJIaJaIM 3BEACHY
3BITHICTh, OCHOBHOIO METOIO SIKO1 OyJIO 3BEJCHHS OOJIKOBHX 1 CTATUCTUYHHUX JaHUX
III0JT0 OKPEMUX MIAMPUEMCTB PO BUKOHAHHS HUMH JIEP’KaBHOTO TUIAHY COIlIaIbHO-
€KOHOMIYHOTO PO3BUTKY 3a 3BITHHM MEpioJl, a TaKOXK MPEJCTABICHHS BUXIJIHHUX
JTAHUX U CKIIaJaHHs 1 KOPUT'YBaHHS IIJIaHIB HA HACTYIIHI ITEP10IH.

CknagaHHs 3BeJEHO1 3BITHOCTI mependayvano HAsBHICTh  BU3HAYEHOI
YIPaBIIHCHKOT BEPTUKAJII.

OcCHOBH1 0OCOOIMBOCTI CKJIa/IaHHS 3BE€JICHUX 3BITIB HaBEACHI1 HA pUCYHKY 4.1.

OCOBJIMBOCTI CKIIAJAHHA 3BEAEHUX 3BITIB

— ¢dopMyBaHHs 3a raay3eBOI0 03HAKOIO

BEJIMKA KUIbKICTh CTATUCTUYHUX MTOKA3ZHUKIB

—| ocHoOBa AJ1s1 pOpMYBaHHS rajy3eBHUX JIEPKABHUX IJIaHIB EKOHOMIYHOTO PO3BUTKY

OCHOBH1 MeTOIu (POPMYBaAHHS — CTATUCTUYHI METOAM 3BEACHHS 1 TPYITyBaHHS

—| OOYHCIICHHS MMiICYMKIB 32 OJTHOPITHUMHU BUJAMU 3aC001B 1 pe3yJIbTaTaMu
rOCMOJIapChKUX MTPOIIECIB

Puc. 4.1. Oco0nuBOCTI CKIagaHHA 3BEIEHNX 3BITIB
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3BefeHa 3BITHICTH B YMOBax aJaMIHICTPAaTHBHO-TUIAHOBOI  €KOHOMIKHU
CKJIaJlaiach B MEKax OJHOTO BJIAacHHWKaA (JepxkaBu) abo omHOro BimomcTBa. Kpim
TOT'0, 3BEJICHHS 3BITHOCTI MaJjIo0 YITKO BUPAXKEHY 1€papXiuHy CTPYKTYpPY:
MIIIPUEMCTBO — 00 €THAHHS —BIIOMCTBO —MIHICTEPCTBO.

BoHo Oinble sBISIO 1HTEpEC SK 1HCTPYMEHT KOHTPOJIIO 3a BUKOHAHHSAM
HapOJHOTOCIOIAPCHKUX IUJIaHIB Ta 1HCTPYMEHT CTAaTUCTUYHOIO Yy3arajbHEHHs
MMOKA3HUKIB 32 TaTy3€BUM MPUHITUIIOM.

3Be/ieHa 3BITHICTh BJACTHUBA JUIS IMPOMHUCIOBUX O0’€/IHaHb, SIKI [ISUIM B
MJIAHOBIM COIIATICTUYHIM €KOHOMIIII HA OCHOBI €IMHOI JAep>KaBHOT (DOPMU BIACHOCTI.
Huni 3BeeHa 3BITHICTh — II€ 3BITHICTh MIHICTEPCTB 1 BIIOMCTB Ta TOCHOJAPCHKUX
TOBAapUCTB, aKIlii (4acTKu, mai) SKUX MepeOyBaloTh BIAMOBIIHO Yy JEpXaBHIM Ta
KOMYHaJIbHI! BJIACHOCTI.

3BesieHy (iHAHCOBY 3BITHICTh CKJIAJalOTh 3a OCHOBHOI JISUTHHICTIO
MIIIPUEMCTBA TTPOMUCIIOBOCTI, Oy/iBEeNbHI Ta MPOEKTHI OpraHizailii, KamiTaJibHOro
OyIIBHUIITBA, HAYKOBI Opradizaiii, NOCTa4aJIbHUI[bKO-30yTOBl MIANPUEMCTRBA,
oprasizaiiii TOpTiBJIl Ta TPOMAJCHKOTO XapuyBaHHs, MiJMPUEMCTBA 3 BHUPOOHUIITBA
CUILCBKOTOCTIOAAPCHKOT  MPOAYKIii, MOOyTOBOro OOCIYroByBaHHS, TpPAHCIOPTY,
3B’SI3KY, KUTJIOBO-KOMYHAIHHOTO TOCIIOIAPCTBA, OpraHi3allii 3 peMOHTY 1 YTpUMaHHS
aBTOMOOITPHUX IUIAXIB, MPaBIIHHSA TPOMAJCHKMX OpraHizamii Ta iX miapo3ainm,
MIANPUEMCTBA T4 YCTAHOBU 1HIIUX BUJIIB JISTTHOCTI.

Ha pucynky 4.2 HaBeneHuid mepemik BUIIB AISUTBHOCTI, 32 SIKUMU TOJAIOTh
3BeJieHy (hiIHAHCOBY 3BITHICTb.

Huni Takox iCHye 3BeJIeHa 3BITHICTh, sIKa JI03BOJISIE OTPUMYBATH 1H(OPMAILIiIO
PO MISUTBHICTh MIHICTEPCTB 1 BiTOMCTB. OIHAK KOJAHUM 3aKOHOJABYMM JOKYMEHTOM
BU3HAYCHHS CYTHOCTI 3BeJICHO1 3BITHOCTI He HazaeThbes. JIume [ToctanoBa KMV Bif
59 28.02.2000 p. Ne 419 «IIpo 3atBepmxkennst I[lopsnky mnomanHs ¢iHaHCOBOT

3BITHOCTI» BH3HAYa€ OPTaHU, SIK1 CKJIAJat0Th 3BEJICHY 3BITHICTH (Ta011.4.2).
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Buan missmeHOCTI MiAMPUEMCTB Ta yCTaHOB,

K1 TIOJIAl0Th 3Be/ICHY (PIHAHCOBY 3BITHICTh

— OCHOBHA JISJIbHICTD HIAMPUEMCTB MPOMUCIIOBOCTI.

— OCHOBHA JiSIBHICTh OY/IBEJIBHUX, MOHTKHHX, PEMOHTHO-
OyIiBeIbHUX 1 OYpOBUX OpraHi3allii.

— OCHOBHA JiSUTBHICTh TMPOEKTHUX, MOIIYKOBUX Ta TE€OJOTIYHUX
oprasi3arii 1 Tonorpado-reoe3naHNX M1PUEMCTB
(excrieguITiif).

— Kamitanbae Oy1iIBHUIITBO.

— OCHOBHA JisUTBHICTh HAYKOBUX OpTraHi3alliil.

— OCHOBHA JiSUTBHICTD MOCTAYATbHUIIBKO-30yTOBUX OpTaHi3alliii.

— OcHOBHA JisUIBHICTH MiJMPUEMCTB 1 OpraHi3aiiii TOPTiBIl Ta
IPOMAJICHKOTO XapuyBaHHSI.

— OcHoBHa TISIBHICTD MIIIPUEMCTB 3 BUPOOHUIITBA
CLIIbCBKOTOCTIOIAPCHKOT MPOTYKIIIi.

— OcHOBHA JISUTBHICTD MIPUEMCTB TOOYTOBOTO OOCITYyTOBYBaHHS.

— OcHOBHA JiSUTBHICTD MIAIPUEMCTB TPAHCIIOPTY.

— OcHOBHA JiSUTBHICTD MIIPUEMCTB 3B SI3KY.

— OcHOBHA JISUIBHICTH OpraHizamiii 3 pEeMOHTY W yTpUMaHHS
aBTOMOOUIBHUX IIIAXIB.

— OcHOBHA AISUTBHICTH  MIANPUEMCTB  KUTIOBO-KOMYHAJIBLHOTO
rOCIIO/IapCTBA.

— OCHOBHA [IAJBHICTh MpaBiiHb T'POMAJCHKHX OpraHizamiil Ta
IXHIX TAPO3ILIIB.

— [HIm BUM MiSIBHOCTI.

Puc. 4.2. Ilepenik BUAIB AISIIbHOCTI, 3@ IKUMH MMOJAIOTh 3BEAEHY (DIHAHCOBY 3BITHICTh

Taoaunsa 4.2

Opranu, 1m0 GpopMyr0Th 3BeICHY 3BITHICTh B YKpaiHi

Opranu, siKi IOJAI0Th 3BE€JIEHY 3BITHICTD

Opranu, SSIKUM TIOJA€ThCS

3Be€HA 3BITHICTH

['onoBHI ~ pO3MOPSIHUKM  KOWITIB  JiepkaBHOTO | JlepkaBHa Ka3HauelchbKa

BJIACHOCTI MPO BUKOPUCTAHHS OIO/KETHUX KOIITIB

Oro/IKeTY ciyx0a Ta PaxynkoBa
nayiara

Opranu MiCIIEBOTO CaMOBPSAYBaHHS, SIK1 31HCHIOIOTh MicrnieBi opranu

VIOpaBIiHHA MaWHOM  MIiAIPUEMCTB KOMYHAJIBHOI BUKOHABYOI BIIAH

MinicTepctBa Ta  IHIOI  LEHTpPaJibHI  OpPraHu MinicTepcTBO
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BUKOHABUOI Bjagu mnpo (¢IHAHCOBE CTAHOBUIIE, | €KOHOMIYHOTO PO3BUTKY 1
pe3ynbTaTH JISUIBHOCTI Ta pPyX TPOIIOBHX KOIITIB |  TOPTiBii, MiHICTEpCTBO
10JI0 BCIX MIAMPUEMCTB, K1 HajexkaTh J0 chepu ix ¢biHaHCIB

VOpaBMiHHSA;  YKOONCHUIKA  MIOAO  CHOKHBYHX
TOBapuUCTB, IX CHOUIOK Ta BCIX YTBOPEHHX HHUMH

H1IPUEMCTB

O6’eaHaHHs TIANPUEMCTB, YTBOPEHI 3a pimeHHsIM | MiHicTepcTBO ¢iHAHCIB Ta
Kabinery MinicTpiB YkpaiHu abo IEHTPaJIbHOTO MiHicTepcTBO
OpraHy  BUKOHaBYOi BiIagd Ta  OO’€IHAHHS | €KOHOMIYHOI'O PO3BUTKY I
MIAIPUEMCTB, YTBOPEHI Ha JOOPOBUIBHMX 3acajiax, TOPTiBIIl 200
MO/IAI0Th BJIACHY Ta 3BEIEHY (PIHAHCOBY 3BITHICTb, | BIAMOBIAHHI IIEHTPaIbHUN

AKIIO L€ epe0ayeHo YCTAaHOBYMMU JTOKYMEHTAMHU OpraH BUKOHABYOI BJIaJIN

Takum 4MHOM, MIHICTEPCTBA, 1HII [IEHTPaIbHI OPraHu BUKOHABYOI BIAAH, 10
chepu ympaBiiHHA SKUX HajJekaThb MIANPUEMCTBA, 3aCHOBaHI Ha Jep)KaBHIN
BJIACHOCTI, Ta OpraHd, SKI 3AIACHIOIOTH YIPaBIIHHA MaWHOM TMiJIIPHEMCTB,
3aCHOBAaHMX Ha KOMYHaJbHIA BIJIACHOCTI, KpPIM BJIACHHX 3BITIB, (POPMYIOTH Ta
MOJa0Th 3BeJIeHy (PIHAHCOBY 3BITHICTH IIOJIO BCIX MIAMPUEMCTB, IIO0 HAJEXKaTh 0
chepu iX ympaBimiHHSA. 3a3HA4YC€HI OpPraHM TaKOX OKPEMO CKJIaJaloTh 3BEJICHY
(1HaHCOBY 3BITHICTh HIOJI0 TOCIOAAPCHKUX TOBAPUCTB, aKIii (YACTKH, Mai) SKHUX
nepeOyBarOTh BIAMOBIIHO Y AEpKaBHIN Ta KOMyHaJIbHI{ BIACHOCTI.

[Ipu dopmyBanHI 3BeEeHOT 3BITHOCTI 3aCTOCOBYIOTHCS TPOCTI MEXaHIvHI
MpoIeAypU arperyBaHHs (MiACYMOBYBaHHSI) MOKa3HUKIB 1HAMBITyaIbHUX 3BITIB. Y
CBOIO 4epry mpu (GopMyBaHHI KOHCOJiOBaHOI (hiHAHCOBOI 3BITHOCTI — MPOBOMSTH
MIPOIIeTypH 3BEJCHHS 1 KOHCOJIIallii 3BITHOCTI.

[TopiBHSITIbHA XapaKTEpPUCTHKA 00’€HAHb MIANPUEMCTB 3a TUIIAMH, METOIO
o0’enHaHHs Ta BUjgaMu (IHAHCOBOI 3BITHOCTI, SIKY BOHH CKJIaJal0Th, HaBEJICHA Y

Ta6aumi 4.3.
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Taomug 4.3

[TopiBHsIIIPHA XapaKTepUCTUKA TPYII MIAMPUEMCTB B YKpaiHi 3a TUTIOM, METOIO

00’eTHaHHS Ta BUJIOM (PIHAHCOBOT 3BITHOCTI

Bun B
00’ eTHAHD Tun , Tepmin s .
nianpu- | 00'enHaHHS Meta 00’ €enranma ISITBHOCTI q)lH.aHCOBC.H
CMCTE 3BITHOCTI
Horosipae | [TocriitHa koopaunatis | JloBroctpoko- | Koxne
rocroAapchbKkoi BUI H1ITPUEM-
-§ JISTTBHOCTI MATIPHEMCTB, CTBO
-§ 10 00’ € THATHCS CKJIaJae
S OKpeMY
< 3BITHICTh
= Horogipue | [ToegnanHs BupoOHnuuX, | JJoBrocrpoko- | 3BeaeHa
g HAYKOBHX Ta BUU
2 KOMEpLINHUX IHTEPECIB
3 H1IIPUEMCTB, 1110
~ 00’ € THATTUCS
Tumuacose | JlocArHEHHS [Ticns 3BejicHa
z CTaTyTHE | YYaCHHKaMHU CILIbHOT JIOCSITHEHHS
i=] 00’€THaHHS | TOCTIOAAPCHKOI METH MMOCTABJIEHOL
§ MeTHU
i IISUTBHICTD
= MPUIUHSAETHCS
Crarytae | Koopnunariis JloBroctpoko- | 3BeqicHa
or 00’€THaHHS | TOCTIOAPCHKO1 BUH
§ Ha OCHOBI | JISUIBHOCTI MiATPUEMCTB,
= (d1HaHCOBOI | 1110 00’ eAHANIHCA
= 3aJI€KHOCTI
Ha ocnoBi | HaGyrTs mpaBa [TpoTsirom 3BezeHa abo
eKOHOMIY- | OJIOKYBAaTU MPUUHATTS SIKOTO ICHY€ KOHCOJI10-
HOT Ta/abo | pIIIEHB 3aJIEKHOTO paBo BaHa
o O oprasiza- | mMiANpUEMCTBA abo mpaBa | OJOKyBaTH
§ é ifHOI | KOHTPOJIIO- HIPUHHATTS
S é 3aJIEKHOCTI | TMOPSIKYBaHHS pillieHb
g o 3aJICYKHOTO
S E( M1IITPUEMCTBA
<'E a00 BiTHOCHHU
KOHTPOJIIO-
MIMOPSAAKYBaH

Hs
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Ha ocHoBi | HabyrTs npara [IpoTsirom Koncosio-
< . .
2 = €KOHOMIY- | KOHTPOJIIO- SKOTO ICHYIOTh | BaHa
E § HO1 Ta/a00 | MAMOPSIKYBaHHS BIJHOCUHU
= % opratiza- KOHTPOJIIO-
Q z 1MHO1 M ATOPSAIKY-
3aJIEKHOCTI BaHHS

VY cBoro yepry, KoHcoutigoBaHa (iHAHCOBA 3BITHICTh — 1€ 3BITHICTh 00’ €IHAHb
KOPIOPATUBHUX ITIPUEMCTB.

Meronuka KOHCONiJaIii Ha BIAMIHY BiJ 3BEJCHHS Mependadyae HE TUIbKU
JO0JIaBaHHs TOKAa3HUKIB NEPBUHHUX 3BITIB, aj€ ¥ MPOBEACHHS KOHCOJIIYIOUUX
KOPUTYBaHb, 1110 € CBIIYEHHSIM BHUIIOTO CTyneHs oO0poOku nanux. KoHcosminoBaHa
(diHaHCOBA 3BITHICTH BIJIPI3HAETHCS B 3BEACHOI (piHAHCOBOI 3BITHOCTI 32 METOIO,
KOPUCTyBavYaMH, Cy0 €KTaMH CKJIQJaHHS, MAa€ BOHA 1 CBOIO ICTOPIF0 CTAHOBJICHHS Ta
CTaHJapTH3aIlli.

OCHOBHI BIMIHHOCTI KOHCOJIJOBAaHOI Ta 3BEAEHOI 3BITHOCTI MPEACTABIICHI B
Tabmuii 4.4.

Tabmuus 4.4

Knacudikaris BIAMIHHOCTEH B IPU3HAYEHHI 1 MOPSAKY CKJIaJaHHs 3BEJICHOT Ta

KOHCOJI1JIOBaHO1 (D1IHAHCOBOI 3BITHOCTI

Ne | Knacudikariiiai y KoHnconinoBana pinancona
3BezieHa 3BITHICTD .
3/ O3HAKH 3BITHICTH
1 Oco0anBOCTI 3BITHICTH CKJIAJAacThCSI HA 3BITHICTh CKJIAJAacThCSI HA
BJIACHOCTI OCHOBI JISIBHOCTI OCHOBI JISIBHOCTI
IIIPUEMCTB 00’€THaHHS TIAIPUEMCTB B | 00’ €THaHHS
M€sKax OJHOT'O BJIACHMKA, KOPITIOPaTUBHHUX
JepKaBU M1TPUEMCTB
2 IIpusnauenusa | Haganus opranam Hanaunusa xopucryBauam
ynpaBiiHHS iHGopMallii npo | iHdopMalii mpo pe3ynbTaTu
pe3yNbTaTH TOCIOIAPCHKOI | TIPOIIeCiB 00’ €THAHD
ISJTBHOCTI MiITPUEMCTB Ta pe3yIbTaTH
H1IITOPSAIKOBAHUX TISTTBHOCTI TPYIIN
MIITPUEMCTB B3a€MOITOB’ I3aHUX
M1IPUEMCTB
3 Metoau 3BITHICTH CKJIAJAa€ThCSI HA 3BITHICTh CKJIAJAa€THCSI HA
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CKJIaJaHH OCHOBI TIPOIIEAYP 3BEJCHHS | OCHOBI IIPOILIEAYP

3BITHOCTI KOHCOJI1Aari] Ta 3BeACHHSA
4 KopucryBaui | MiHicTepcTBa Ta 1HIII [HBecTOpH, aKiioHEpH
opraHu MaTEepPUHCHKOTO
yIpaBIiHHS MiANPUEMCTB HiAMPUEMCTBA 1 TOUIpHIX

HiATPUEMCTB, KPETUTOPH,
yHIPaBIIHCHKUN MTEPCOHAT
Ta

Jlep>kaBHHI KOMITET 3
I[IHHKUX TarepiB Ta

(OHIOBOIO PUHKY

B pe3ynbrari HaBeAeHUX BIJIMIHHOCTEH MiX KOHCOJIJIOBAHOIO Ta 3BEJCHOIO
3BITHICTIO, BU3HAYEHO, I1I0 MEPEIyMOBOIO CKJIaJaHHS KOHCOJIIAOBaHOI (DiHAHCOBOI
3BITHOCTI B VYKpaiHI € 3MiHa BIJIHOCMH BJIACHOCTI B PHUHKOBHUX YyMOBax
rOCIO/IapIOBAHHS.

Huni B YKpaiHi ICHYIOTh MapajenbHO CHUCTEMH KOHCOJIJIOBAaHOI (PIHAHCOBOI
3BITHOCTI Ta 3BEJICHOI 3BITHOCTI y BIAMOBIAHOCTI 0 BHJIIB OPTraHi3allliiHO-TIPaBOBUX
dbopm mignpueMcTB Ta iXx 00’enHaHb (nuB. Tabn. 4.3). KoncomimoBana ¢inaHcoBa
3BITHICTb — 1I€ 3BITHICTh 00’ €/IHaHb KOPIIOPATUBHUX MIANPUEMCTB, 3B€/I€HA 3BITHICTh

— 1€ 3BITHICTh 00’ €IHAHB MIAMPUEMCTB JIEP>KaBHOI BIACHOCTI.

3. ExoHOMiYHI Ta mpaBoOBi 0CHOBHM KOHCOJigauii (piHaAHCOBOI 3BiTHOCTI

bazoro eBpormelicbkoro 00iKOBOTO 3akoHOAaBcTBa € YerBepra Ta Choma
HNupextuBu Panu MinicTpiB €Bponeiickkoro Coro3y (BiaMoBigHO Bif 25 yumHs 1978
p. 1 13 gepBus 1983 p.) [108, 98]. Ilepma peryntoe MUTAHHS CKIAJaHHS PIYHOT
3BITHOCT1 aKIIOHEPHUMHU KOMITaHISIMU, APyra — MPUCBSYCHA MUTAHHSIM CKJIaJIaHHS
KOHCOJI1I0BaHOi 3BITHOCTI. CaMe TOMY y CBITOBI MpaKTUILl OyXTraaTepChbKOTO 00JIIKY
CydyacHa CHCTeMa KOHCOJIIJIOBAHOT 3BITHOCTI TOPIBHSHO HOBA. MIDKHApPOIHUM
BU3HAHHSIM KOHCOJIIJIOBaHOI (hIHAHCOBOT 3BITHOCTI B JESKUX €BPONMEHCHKUX KpaiHax

MOXXHa BBa)XXaTW yXBajeHHsA Buie3ragaHoi Cromoi [lupektuBu €BpornecsKkoro
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CmiBroBapuctBa (83/349/€EC), mo xapakrtepuzye TrpynoBi (KOHCOJiZOBaH1)
OyXxraiaTepchKi 3BITH K TaKi, 0 IpU3HAYEH] AJIS IEMOHCTpaIlii (JiHaAHCOBOTO CTaHy
il pe3ynpTatiB poOOTH IPYIH KOMIIaHii, KOTPi Aif0Th criibHO [98].

Haii6inpm 3Bu4HOI0 (HOpMOIO HOCITB 00J1iKOBOI 1H(GOpMAIli XOJIUHTOBOT
IPYNH  TIANPUEMCTB € KOHCOJIJOBaHI OyXraaTepchbki 3BITH, JJII 4YOr0 KpiM
MITOTOBKM  KOXKHOIO KOMIIaHIEID CBOTO  BJIACHOTO 3BITY CKJIAQA€TbCs W
«KOHCOJIIJTIOBAaHUM OyXTranTepChKuil 3BIT», KOTPUH Ma€ TOKa3aTH pe3yJbTaTh
JUSIIBHOCTI KOMMAaHIi-XOJJIMHTY M 3aJIe)KHOi KOMIIaHIi CIUJIbHO, Tak HiOW 1ie Oyna
onHa opranizamis. Cboma JlupektuBa €Bpomneiicbkkoro CniBTOBapuCTBa caMmMe i
pO3IUIsA/la€ MUTAaHHS TaKOi OyXrajTepii XOJAUHIOBO1 TPy HIANPUEMCTB.

KoHcomninoBany ¢iHaHCOBY 3BITHICTh BU3HAYAIOThH SIK CUCTEMY MOKA3HUKIB, KA
YTBOPIOETHCSI BHACIHIJIOK OO0'€JHAHHS MpPU MPOBEACHHI CIEUIATbHUX KOPUT'YBAHb
JAHUX TEepBUHHOI (PIHAHCOBOI 3BITHOCTI YYaCHHUKIB KOHCOJIJIOBAHOI XOJJIUHTOBOT
rpynu Ta BiioOpaxkae (piHAHCOBUU CTaH, PE3YNbTATH JISJIBLHOCTI Ta PyX TPOLIOBUX
KOIIITIB KOHCOI1OBAaHOT XOJUHTOBOT TPYIH K €IMHOI €KOHOMIYHOT OJIMHUIII.

BignoBimno no HarioHambHOTO MOMOKEHHS (CTaHAAPTY) OYyXTalTepChKOTO
00miky 1 «3aranpHi BUMOTH 70 (PIHAHCOBOI 3BITHOCTI» (3aTB. HaKa3oM MiHicTepCcTBa
¢binancie Ykpainu Big 07.02.2013p. Ne 73) [66] «koHcomimoBana (iHaHcOBa
3BITHICTh — 11€ 3BITHICTH, SIKa BiJoOpakae (hiHAHCOBHIM CTaH, Pe3yJbTaTH JISIILHOCTI
Ta pyX IpOLIOBUX KOUITIB MiANPUEMCTBA Ta MOTO JOYIPHIX MIANPUEMCTB SIK €JUHOI
ekoHoMi4HOT oguHUIN (1.3 Po3ainy I). Bona Mictuth:

1) KonconinoBanuii 6ananc (3Bit npo GpiHaHCOBUH CTaH);

2) KoucomiioBanuid 3BIT mpo (IHAHCOBI pe3ysbTaTd (3BIT MPO CYKYIMHHMA
JOXi[);

3) KoHcouninoBanuii 3BIT PO PyX T'POIIOBUX KOIITIB (32 IPSIMUM METOJIOM);

4) KoHcomimoBanuii 3BIT MPO PyX TPOIIOBHX KOWITIB (3a Ta HETPIMHUM
METOJIOM);

5) KoHcomnioBanuii 3BIT PO BIACHUHN KammiTall.

3 ¢dopMyBaHHSM PHHKOBOI €KOHOMIKM B YKpaiHi, SKif BIACTHBI MpPOLIECH

NEePEepo3NOALTY BJIACHOCTI Ta YTBOPEHHA OO ’€IHAHb MIANPUEMCTB MLUISIXOM
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npuaOaHHS aKTyaJdbHOIO CTa€ TpoOsieMa PO3POOKHM KOHCOJIIOoBaHOI (hiHAHCOBOI
sBiTHOCTI. HII(C)BO 1 «3arampHi BuMorum m0 ¢iHAHCOBOI 3BITHOCTI» [66] Ta
HII(C)BO 2 «KoncomimoBana ¢iHaHcoBa 3BITHICTB» [67], mopsn 3 IHIIUMH
HOPMATHBHUMH JOKYMEHTAMH, PETIAMEHTYIOTh MOPSAOK CKIIaJaHHs KOHCOJII0BaHO1
(hiHaHCOBO1 3BITHOCTI Ta 3arajibHi BUMOTH JO0 PO3KPUTTA iHMOpMaIlii Hoa0 Hei.
Oco6muBocTi GopMyBaHHS KOHCOJIIJIOBAHOT (DIHAHCOBOI 3BITHOCTI JIEGMOHCTPYE PUC.
4.3.

[lutanHs KOHCOJIOBAaHOI (DIHAHCOBOI 3BITHOCTI TaKOX PETYJIOIOTHCS
MixxHapoIHUMHU 00JIIKOBUMU CTaHIapTamu, a came ctanaaptamu [FRS [Mixnapomani
crangaptd (inancoroi 3BiTHOCTI (MC®3)] Ta IAS [MixHapoaHi CTaHIAPTH
oyxranrepcekoro oosiky (MCBO)], nacamnepenq MC®3 3 «O0'eqHaHHa KOMIaH1iy,
MCBO 24 «Po3kpurrta iHpopMmauii mnpo 3B'a3aHi crTopoHu», MCBO 27
«KoncomimoBana Ta okpeMa (inaHcoBa 3BiTHICTE», MCBO 28 «luBectuiii B
aconioBani mianpuemcteay, MCBO 31 «YacTku y ciibHEX MHiaApueMCcTBax» [65].

MCBO 27 pernaMeHTOBaHO MUTAHHS IIATOTOBKH W MOJAaHHS KOHCOJIIIOBAHOL
(1HaHCOBOI 3BITHOCTI TpyH MIANPUEMCTB, IO MepedyBalOTh MiJ KOHTPOJIEM
MarepuHCchbkoi kommadii. Y MCBO 28 posrianaerscs OOJIK 1 3BITHICTD Y
acoIliiioBaHMX KOMMaHisX. 30Kpema, 1HBECTHIlli B acoI[iiOBaHI KOMIMaHIi MaroThb
YpaxoBYBaTUCS Ha OCHOBI METO/AY y4acTi B KaliTall; y CTaHIapTl TaKOK HABOJATHCS
MPUMYCTUMI BUHATKH. YCTAaHOBJICEHO BHMOTHM B YaCTHHI PO3KPUTTA 1H(OpMAIIii.
Opnak, BUBYAIOUM 11I CTAHJAPTH, BApTO BpaxyBaTh JABI 0OCTaBHHH, IepIa 3 SKUX
MOKE MO3HAYUTHUCh Y HaWOIMKUYOMYy MailOyTHbOMY, a JIpyra — TPOXH Ii3HIlle, aje
HE B Jy’K€ BiJIJIaJICHI TIEPCIIEKTUBI.

[To-niepiie, pinancoBa 3BiTHICTH BiiNOBiAHO 10 MC®3 roTyeThecs HE TUIBKHU i
HE CTUIBKM JI1 BITYM3HSHUX MIHICTEPCTB 1 BIJIOMCTB, CKUIBKHM [JISl MPUBATHHUX
KOPUCTYBadiB, Hacammepes KpeauTopiB 1 iHBecTopiB. Hampukiaa, iHBecTopH
3aIliKaBJIeH1 y 3BITHOCTI, SIKa IO3BOJIUTh 3 BUCOKOIO WMOBIPHICTIO OI[IHUTU PU3UKHU U
MEPCIEKTUBH BKJIAJCHHS KOIITIB y MiANPUEMCTBO. MOXKIIUBO, CKIIAQJaHHS TaKoi

3BITHOCTI TOTpeOye MeETOAIB, HE mepeadadyeHuX BITUM3HAHOW HOPMATHUBHO-
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MpaBOBOIO 0a3010 OOJIIKYy, ajie TaKuX, 10 MaI0Th MOMJIUBICTH PEATHHO OIIHHUTH

(biHaHCOBHII CTaH 1 pe3ynbTaTh AISUTBHOCTI MiIMIPHUEMCTBA.

OCOBJIMBOCTI ®OPMYBAHHSA )
KOHCOJIIJIOBAHOI ®IHAHCOBOI 3BITHOCTI )

KoncomnitoBana ¢iHaHcoOBa 3BITHICTh CKIAAAETHCSA HA OCHOBI JISUTBHOCTI
I'PYIU MAMPUEMCTB K €IMHOT €KOHOMIYHO1 OAMHUII. ['pyTia mianpueMcTB
0a3yeThCs Ha BITHOCHHAX KOHTPOJIIO JISJTBHOCTI MIXK MaTEPUHCHKUM
H1ITPUEMCTBOM (IHBECTOPOM, MOKYIILIEM) Ta JOUYIPHIMU MIANPUEMCTBAMU
(00’exTaMu 1HBECTYBaHHS Ta MIPUI0aHHS)

KoncomniioBana ¢ginaHcoBa 3BITHICTh CKIAAAETHCS 1 MOJAETHCA
MaTEPUHCHKHUM (XOJIJUHTOBUM) MIANPUEMCTBOM 32 BI€IO CYKYITHICTIO
KOHTPOJIbOBAHHMX HEIO OYIPHIX IMAIPHEMCTB

KoncomniioBana ¢iHaHCcOBa 3BITHICTh CKIAJAETHCSI HA OCHOBI A1STBHOCTI
OKpPEMUX IOPUJIUYHO CAMOCTIMHUX MIANMPUEMCTB (MAaTEPUHCHKE
MIIIPUEMCTBO Ta JOYIPHI NIAIIPUEMCTBA)

[Ipu cknagaHH1 KOHCOJIOBAHOT (PiIHAHCOBOT 3BITHOCTI 3aCTOCOBYIOTHCS
MpoLeIypH eMIMIHYBaHHS (BUKIIOUEHHS) BHYTPIITHBOTPYIOBUX OMEparliii Ta
BHYTPIIIHBOTPYITOBUX 1HBECTULIIN

KoncomniioBana ¢iHaHcoOBa 3BITHICTh € JJOJATKOBOIO 3BITHICTIO, BOHA HE
3aMIHIOE T1 KOMILUIEKTH ()1HAHCOBOI 3BITHOCTI, 110 iX 3000B’s3aH1 MOJaBaTH
3a cebe BC1 YYaCHUKH TPYIH, BKIIOYAIOUYN MAaTEPUHCHKE TIPUEMCTBO
IPYIH, BKIIOYAKOYU MATEPUHCHKE MTiIMPUEMCTBO

KoHcominoBaHy 3BITHICTh CKIQAA0Th 3 TUX CAMUX KOMIUICKTIB (hOpM, 110 i
IHIUBITyaIbHY (DIHAHCOBY 3BITHICTD, 3 TI€IO JIUIIIE PI3HUIICIO, IO JESIKI
PSIKA 3BITHOCTI CTOCOBHO YaCTKH MEHIIIOCTI Ta TYABLITY MPU KOHCOJiIaIlii
0(OPMITIOIOTH SIK BIIMCYBaHHI

Puc. 4.3. OcobnuBocTi hopMyBaHHSI KOHCOI10BaHO1 (DiHAHCOBOT 3BITHOCTI

[To-gpyre, ans crabimizanii BITYU3HAHOTO (POHJOBOTO PUHKY CIIJI POIIUPUTH

KOJIO KPEIUTOPIB 1 IHBECTOPIB, 3alllKaBJIEHUX B OJIepKaHHI JIOCTOBIpHOI 1H(pOpMaIrii
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Opo TOCHOAAPChKE CTAHOBUINE MIAMPHEMCTB. YpaxXyBaHHS IHTEpECIB  IHX
KOpHCTyBauiB  (hIHAHCOBOi  3BITHOCTI ~ MEpEAyciM  BHMAarae  3acTOCYBaHHS
PI3HOMAaHITHIIIOT0 HA0OPy METO/IIB 00JIIKY ¥ BIAMOBIIHUX 3MIH Y OO HOPMAaTHUBHO-
MpaBoOBiii 6as3i.

Hapeneni Mi>kHapojH1 cTaHAapTH (DIHAHCOBOI 3BITHOCTI Ta OyXTaJdTepChKOTO
00JIIKy € METOI0JIOTTYHOI0 0a3010, Ha SIKIM MOBMHHA OyTH MOOYy0BaHA HalllOHAJIbHA
CHCTEeMa KOHCOJIIJJOBAHOTO OOJIIKY i KOHCOJ1JOBaHO1 (hiHAHCOBOI 3BITHOCTI.

3okpema, y HII(C)bBO 2 «KoHcomimoBana ¢iHaHCOBa 3BITHICTB» PO3KPUTO
3arajibHi yMOBH (hOpMYyBaHHSI KOHCOJIiI0BaHO1 (D1HAHCOBOT 3BITHOCTI B Y KpaiHi.

@DiHAaHCOBY 3BITHICTh MAaTEPUHCHKOTO MIANPUEMCTBA Ta 3BITHICTh HOIrO
JOYIPHIX MIJIPUEMCTB, IO iX BUKOPUCTOBYIOTH JUIsl CKJIaJaHHS KOHCOJIIJIOBaHOI
(hiHaHCOBO1 3BITHOCTI, CKJIaJal0Th 32 TOW caMUi 3BITHUI MEpioj 1 Ha Ty caMmy Jary
6anancy. lle Bumoru 1.1 Pozainy I HIT(C)BO 2.

Bignosiguo mo 1.4 Posainy Il nporo x HII(C)BO, mpu koHCcomAamii 3BITHOCTI
MIAIPUEMCTB, IO BXOAATh Y XOJIJIMHIOBOI IPyIy, Y HACTYIHI NEPIOAM iX AISUIBHOCTI
BUJIy4alOTh CTaTTi, SKI BiJOOpakalOTh B3a€MHI BHYTPIIIHHOTPYIIOBI oOrlepari, 3
METOI0 YHUKHEHHS MOBTOPHOTO PaXyHKY 1 IITyYHOTO 3aBUIIICHHS BEIMYMHH KaIiTaTy
Ta (DiHAHCOBHX Pe3yybTaTiB. MoBa i€ Tpo:

a) OayaHCOBY BapTiCTh (DIHAHCOBUX 1HBECTHUIIIM MAaTEPUHCHLKOTO MiANPUEMCTBA
B KOJKHE JIOYIPHE MIJIPUEMCTBO 1 YaCTKy MATEPUHCHKOrO MIANPHUEMCTBA B KariTall
KOXKHOTO JIOYIPHBOTO IMiAMPUEMCTBA;

0) cymMy BHYTPIIIHBOTPYTOBHX OMEPalliil Ta BHYTPIIIHLOTPYIIOBOTO CAIbJ0;

B) CyMy Hepeai30BaHMX NPUOYTKIB Ta 30UTKIB BiJ BHYTPIIIHHOIPYIMOBUX
omepariiii (KpiM 30UTKiB, SIKi HE MOXKYTh OyTH BIIIITKOJOBAHI).

Kpurepii HeoOXigHOCTI MOJaHHS KOHCOJIJIOBaHOI (DIHAHCOBOI 3BITHOCTI
MaTEePUHCHKHUM ITIAMPUEMCTBOM TaKi:

— TIO-TIepIlie, HASBHICTh KOHTPOJIO HAA JOYIPHIM MMANPUEMCTBOM (UM

H1IPUEMCTBAMHU );
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— MO-Apyre, €KOHOMIYHAa CYMICHICTb MAaTepUHCBKOTO Ta JOYipHIX
MiIPUEMCTB, TOOTO TIOB’sI3aHICTh a00 TOMIOHICTh MISUTBHOCTI JOUYIpHIX
MIMPUEMCTB 3 JISUIBHICTIO MAaTEPUHCHKOTO.

Cria BUAUIMTH OCHOBHI BUMOTH 110710 (OpMyBaHHS KOHCOJI1JJOBaHOI 3BITHOCTI

(puc. 4.4).
BUMOTI'M 111IOJI0 ®OPMYBAHHS KOHCOJIJOBAHOI 3BITHOCTI

KoncomnigoBany iHaHCOBY 3BITHICTh (DOPMYE 1 ITOAAE TIIHKU
MaTEPUHCHKE MiITPUEMCTBO

MatepuHChKe MIIIPUEMCTBO, K€ OJHOYACHO € JIOYIPHIM HiANPUEMCTBOM
IHIIIOIO0 MAaTEPUHCHKOIO MiANPUEMCTBA, HE MI0/1a€ KOHCOJI110BaHO1
(p1HaHCOBOI 3BITHOCTI 3a HASIBHOCTI OJIHI€I 3 TAKUX YMOB:

SKITIO BOHO ITOBHICTIO YH YaCTKOBO HAJIC)KUTh lHHIOMy Hi,Z[HpI/IGMCTBy

0) Ha e € 3roJla MEHIIO1 YaCTKU YYaCHUKIB, TOOTO BIIACHUKHU

HEKOHTPOJIbOBAHOI YaCTKM NO1H(OPMOBaHI Mpo 1€ 1 HE 3aNePeuyIOTh

SIKIIIO BOHO HE € €MITEHTOM LIIHHUX ManepiB

SKIIO HOTO MaTEPUHCHKE ITiAMMPUEMCTBO CKJIaa€ KOHCOi0BaHY
(b1HaHCOBY 3BITHICTb, SIKa € 3aTAIbHOJIOCTYITHOIO

[Toxa3Huku piHAHCOBOI 3BITHOCTI AOUYIPHHOTO MIANPUEMCTBA HE BHOCSTD

710 KOHCOJT1I0BaHO1 (D1HAHCOBOT 3BITHOCTI, SIKIIO:

KOHTPOJIb JOUYIPHBOTO MIAMPUEMCTBA € TUMYACOBUM

YMOBH JIisUIbHOCTI JOUIPHBOTO MIAIPUEMCTBA OOMEKYIOTh HOTO

3JIaTHICTH MEpeaBaTh KOIITH MATEPUHCHKOMY ITiAMPUEMCTBY

KoncomniioBany (piHaHCOBY 3BITHICTh CKJIQJIalOTh 3 3BITHOCTI TPyNH

MIIMPUEMCTB 3 BUKOPUCTAHHSIM €MHOT OOJ1KOBOT MOJITUKHU JIJIs1 TOAI0OHUX
omeparlii Ta IHIIKUX MOAIN 32 CX0XKUX 00CTaBUH. SIKIIIO HEMOXKIIUBO
3aCTOCYBATH €AMHY O0JIIKOBY MOJITHKY, TO IIPO 1€ TOBIJOMIISIETHCS Y
MPUMITKaX 10 KOHCOII0BaHOI (DiHAHCOBOI 3BITHOCTI

Puc. 4.4. Bumoru o010 popMyBaHHSI KOHCOJIITOBAHOI 3BITHOCTI, BU3HAYEHI Y
HIICBO 2 «KoucoinoBana dbiHaHCOBa 3BITHICTHY
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MeTta KOHCOMIAOBaHOT 3BITHOCTI MOJIATAE B HaJJaHH1 HacaMIepe]] akIioHepam 1
KpeauTopaM MaTepuHCBbKOi GipmMu iH(poOpMaIii MO0 pe3yabTaTiB MisUTBHOCTI U
(hiHAHCOBOTO CTaHY MATEPUHCHKOI (PipMu 1 ii JOUIpHIX MANPUEMCTB, HIOU BOHH
CTAaHOBUJIM €JIMHY XOJAMHTOBY T'pyIy, a00 OJHE MiJIPUEMCTBO, IO 31HCHIOE OJUH
a00 K1JIbKa BUOIB MISJIBHOCTI. BOHA CKiIagaeThCsl HAa OCHOBI JaHWUX 3BITHOCTI YJIEHIB
rpynd  3a  JONOMOIOI  CHEIliadbHUX  o0mikoBuxX  mpouenyp. CkiagaHHs
KOHCOJIIZIOBAHO1 3BITHOCTI OTpeOye HE TUTbKU 3BEACHHS 3BITHUX MOKa3HMKIB, ale U
3aCTOCYBaHHS CICHIAIBHUX OOJIKOBHX Mpoleayp 1 NpuioMiB. Y MIKHAPOIHIM
MpaKkTULl OOJIKy CYTHICTh MOAIOHMX MpoLEeAyp NOJArae y BHUKOPUCTaHHI
cHenlajJbHuX pO3paxyHKiB, YMOBHHMX BHKIIOYEHb 1 BUIPaBieHb. Po3paxyHKOBUU
XapakTep CKJIaJlaHHAd KOHCOJIJI0BAHOI 3BITHOCTI 1032 CUCTEMOIO OOJIKY MPU3BOIUTH
10 YCKJIAQJHEHHS poOOTH OOJIKOBOIO MEpPCOHATY Ta CHPUYUHSAE 301IbIICHHS
MOKJIUBOCTI MTOMUJIOK. A TOJIOBHE, TaKUW MIIX1J HE CTBOPIOE YMOB JUIS 31HCHEHHS
MMOTOYHOTO KOHTPOJIIO JAISTTLHOCTI KOHCOJIOBAHOT XOJIIUHTOBOT TPYMH MK 3BITHUMHU
JTaTaMu.

BiTun3nsinuii o0ik 06a3yeTbcsi HA METO/A1 JOKYMEHTOBAHOTO, CYIUIHLHOTO M
0e3MepepBHOro CIOCTEPEIKEHHST U BIIOOpaKEHHS HAa paxyHKaxX OyXrajlTepchbKOIo
00JIIKy TOCIIOIapChKHX 3aC001B, JKepel X (opMyBaHHS 1 TOCIIOIAPCHKUX OTEpaIlii.
VY Ttakux ymoBax Oyxrajrepchbka 3BITHICTh OYIye€TbCS CIOCOOOM TpYITyBaHHS
Oyxranrepchkoi 1HQoOpMalli i JIOTIYHO BUILIMBAE 13 3alKCIB HA paxyHKax OOJIKY.
[TomiOHMit miAXiA JOIUIBHO 3acTOCOBYBAaTH 1 1t (popMyBaHHS KOHCOJIJIOBAHOI
3BiTHOCTI. KomitoBaHHS, HEXall HaBITh rapHOI CUCTEMH, HE 3aBXKIU Ja€ HaJICKHUN
pe3ynbTaT B yMOBaX KOHKPETHOI kpainu. CaMe B I[bOMY IOJISATA€E IPUYUHA HE 30BCIM
BJAJIO1 CIpoOu oO0'eHATH [Ba MOHATTS — «3BeAeHAa OyXrajirepcbka 3BITHICTBY 1
«KOHCOJTiIoBaHa (DiHAHCOBA 3BITHICTHY.

KoHncomimoBana (iHaHCOBa 3BITHICTh Ma€ HaJaBaTH MPABAWBY W TOCTOBIPHY
iH(pOpMaIlito PO CTaH aKTUBIB 1 3000B's13aHb, PO MPUOYTKU, 30UTKK Ta (iHAHCOBUN
CTaH yCiX KOHCOJIIJIOBAaHUX 1 PO3IJISTHYTUX SIK €uHE Luie mianpueMcts. [lotpeda B
00'eKTMBHIA 1 TOBHIM (iHAHCOBIM i1H(pOpMallli TakoX mependadae, MO0 AOUYIPHE
H1PUEMCTBO OYJIO BKIFOUEHO B KOHCOJIIIOBaHY 3BITHICTb.
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CkiaganHss KOHCOJIIOBaHOI (h)IHAaHCOBOI 3BITHOCTI € BUMOTOI0 MIXHApPOJHUX
CTaHAApTIB OyXraaTepchbkoro oO0JiKy. 3 orisay Ha crnenudiky misUTbHOCTI
BITUU3HSHHUX MIIIMPUEMCTB 1 OCOOJIUBOCTI iXHIX B3a€MHH 3 (PICKAJIbBHUMHU OpTraHaMu
JOIUTBHAM € (hopMyBaHHSI KOHCOJIIIOBaHOI (DIHAHCOBOI 3BITHOCTI HE 3a JOIIOMOTOIO
PO3paxXyHKOBHUX MPOLEIYp 3BEJEHHS MOKA3HUKIB 3BITIB MiAMPUEMCTB XOJIUHTOBOI
Ipyly, a Ha OCHOBI JOKYMEHTOBAHMX 1 XPOHOJIOTIYHHMX 3aMUCIB Y CHCTEMHOMY
OyXTanTepchKOMy OOJIKy KOXHOTO 3 IiIIPHUEMCTB, BKJIIOUCHUX Y TaKy
KOHCOJIIJIOBaHY TPYILy.

OTxe, OCHOBY (PIHAHCOBOTO YINPABIIHHA XOJJUHTY CTAaHOBUTH IAKET
KOHCOJIIJIOBAHOI (PIHAHCOBOI 3BITHOCTI, SIKAW, OKpIM 3arajibHOi 1H(OpMAalii Mpo

JUSUTBHICTh KOHCOJIIOBAHOI TPYIIM MiAMPUEMCTB, BKIIIOYA€ 1HPOPMAIIII0 HABEACHY Y

Tabnui 4.5.
Tabmuus 4.5
Cxutaz Ta mpu3HaYeHHsS] KOHCOJIITOBAaHOT (hiHAHCOBOT 3BITHOCTI
[Ipr3HayeHHs Ta
dopmu 3BITHOCTI CtpykTypa 3BITHOCTI
BUKOpHUCTaHHs 1H(QopMartii
KoncomigoBanuii | HasgsBHICTH rocriogapChbKux Po3paxyHOK MOKa3HUKIB, 1110
Oananc 3aco01B Ta JpKepen iX XapaKTepu3yrTh (iHaHCOBUN
(3BiT IIpO dbopmyBaHHs Ta MAaHOBUM CTaH
(1HAaHCOBHUIA CTaH) | KOHCOJIJOBaHOI rpyIu M1JIPUEMCTBA, OLlIHKA
M1ITPUEMCTB E€KOHOMIYHHUX PECYPCIB,
MPOTHO3YBaHHS, aHAI3,
ayJuT
KonconigoBauuit | Jloxoau, BUTparw, Orinka Ta MPOTHO3yBaHHS
3BIT PO (DIHAHCOB1 | PE3YJIBTATH TISTBHOCTI CTPYKTYPH JIOXO/IIB Ta
pe3yabTaTu KOHCOJI1JIOBAHOI TPyIU BUTpAT, MPUOYTKOBOCTI
(3BIT PO CYKYNMHUI | MIAIPUEMCTB
JIOX1]T)
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KoncomaoBauui
3BIT PO BIACHUH

KarrTaa

3MIHHM Y CKJIaJll BIaCHOTO
KaImTary KOHCOJIITOBAaHOT

rpynu OiANpUEMCTB

OmniHka, TEHIEHIIIT 3MIH

KoncomnigoBanuii
3BIT IIPO PyX
IPOIIOBUX KOIITIB
(3a mpstMuM Ta

HETPSIMUM METOJIOM)

PyX rpomoBux nmoTokiB
KOHCOJTiTIOBaHOT IPyIH

M ITPUEMCTB

AHani3 BUIIB TISUTBHOCTI

TIIPUEMCTB

[TpumiTku 10
KOHCOJI1JOBaHOT

(b1HaHCOBOI 3BITHOCTI

O060B’s13K0Ba 1HGOpMaIIis 3a
HII(C)BO xoncomitoBaHOT

rpyInu MiIIPUEMCTB

Jli1st Bu3HAYEHHS 00J11KOBOT
MTOJTITUKH, PO3PAXYHKY

PU3HKIB, aHANI3 cTaTel

3BITHOCTI

4. IIpyuHIMIH MiATOTOBKU KOHCOJIII0OBAHOI 3BITHOCTI
B KonuenryaneHiii ocHOBI (DiHAHCOBO1 3BITHOCTI, 10 BUaaHa g0 MCO3
BIJICYTHE TOHATTS «IPUHITUIHN OyXTranTepchbKoro oOmiky». [lana kareropis 0Xoruioe
0a30Bi1 KOHIIEIII1, sIK1 MOKJIaJeH1 B OCHOBY 00JIIKYy Ta 3BITHOCTI 32 MCD3.
Buxoasun 3 mux KOHIEMIIH po3po0eH] MPUHIMIK OyXTaaTepChKOro 00Ky,
aK1 HaBesleH1 B 3akoH1 Ykpainu «IIpo Oyxrantepcbkuit 001K 1 piHAHCOBY 3BITHICTD B
VYxpaini» Ta B HII(C)BO 1 «3aranpHi BUMoru A0 ¢iHaHcoBoi 3BiTHOCTI» [21, 66].
Orxe, Meromosoris o6miky Ta 3BiTHOCTI 3a HII(C)BO 6asyerscs Ha
3arajJbHONPUMHATHX  NPUHIOUNAX  OOJIKY:  aBTOHOMHOCTI  MIANPUEMCTBA;
0e3repepBHOCTI AISIIBHOCTI; MEPIOAMYHOCTI; ICTOPUYHOI ((pakTUYHOI) cOOIBApTOCTI;
JIOXOIIB 1 IIOBHOT'O BHCBITJICHHS;

HapaxyBaHHS Ta BIJITOBITHOCTI BUTpAT;

MOCJIIOBHOCTI; 00aYyHOCTI; TpEBaNIOBaHHA 3MICTy Halal (OpMOIO; €IMHOTO

TPOIIOBOTO BUMIpHUKA (Ta01.4.6).
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Tadomuis 4.6

[TpunHnunu 6yxraaTepchbKoro o0miKy 3rigHo 3akoHy Ykpainu «[Ipo Oyxranrepcrkuii

0011k 1 (piHaHCOBY 3BITHICTH B YKpaini» Bia 16 munug 1999p. Ne 996-X1V

[TpuHIMIHM OyXranTepchbKoro o0miky Ta (hiHaHCOBOI 3BITHOCTI

aBTOHOMHICTh — KOXXHE MiAMPUEMCTBO PO3TIIIAAETHCS SIK IOPUIUIHA 0c00a,
BIJIOKpEMJICHA BIJ] MOT0 BJIACHUKIB, y 3B'A3KY 3 YUM OCOOHUCTE
MaiHO Ta 3000B's3aHHS BJIACHUKIB HE IMOBHUHHI BigoOpa)kaTHCs
y (iHaHCOBIN 3BITHOCTI MIAMPUEMCTBA

O€3MepepBHICTh | —  OIllHKAa AaKTUBIB Ta  3000B'A3aHb  MiANPUEMCTBA
3MIMCHIOETHCS BUXOMSUM 3 MPUITYHICHHS, 10 HOTO AISUTBHICTH
OyJzie TpuBaTH Aaii

IEPIOANYHICTE*' | — MOMKIMBICTH PO3HOMALTY AisILHOCTI MiJIPHEMCTBA HA IEBHI

NepioAu Yacy 3 METOI0 CKJIaJiaHHs (DiHAHCOBOI 3BITHOCTI

ICTOpUYHA — MPIOPUTETHOIO € OLIHKA aKTHBIB MIANPUEMCTBA, BUXOASUU 3

(paxkTruHa) BUTpAT Ha X BUPOOHMIITBO Ta MPUAOAHHS

co0iBapTicTh™*

HapaxyBaHHA Ta

— JUIsl BU3HAYeHHS ()1IHAHCOBOTO PE3yJbTaTy 3BITHOTO MEPIOY

BIJIMIOBIJTHICTh HEOOXIJTHO MOPIBHATU JOXOJM 3BITHOIO NEPIOY 3 BUTpaTaMH,

JOXOAIB 1 BH- | O Oynu 3A1HMCHEH1 JJIs OTpUMaHHS nux aoxoxAiB. [Ipu mpomy

Tpar JIOXOJIM 1 BUTPATU BIIOOpakKarOThCA B OyXraaTepCchbKoMy OOJIKY
Ta (P)IHAHCOBIN 3BITHOCTI B MOMEHT iX BUHUKHEHHSI, HE3QJIEKHO
BIIJIATH HAIXOKEHHS a00 CIJIaTH I'POIIOBUX KOIITIB

TTOBHE — (iHaHCOBa 3BITHICTH MOBHUHHA MICTUTH BCIO 1H(OpMAIIiIO

BUCBITJIEHHSA npo (akTU4YHI Ta TOTEHIIMHI HACHIAKA TOCMOJAPChKUX

omepaniii Ta TMOAIN, 3MaTHUX BIUIMHYTH Ha pPIIICHHS, IO

npUiiMaroThCs Ha ii OCHOBI

" TIpuHIMOM MO3HAYEHI 3HAKOM * BUKJIFOYAIOTHCS 3 Tepeniky npuamumnis 3 01.01.2018 poxy BiamosigHo 10
penakuii 3akony Ne 996-XIV (2164-19) Bix 05.10.2017 poky
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MOCTIAOBHICTh | — TOCTIHE (i3 POKYy B PIK) 3aCTOCYBaHHS MiANPHUEMCTBOM
o0OpaHoi 00JIIKOBOI MOMITHKU. 3MiHA 0OJIIKOBOI MOTITUKA MOX-
JUBa JIMIIEe Y BHIIQgKax, TepeadaueHuX HalioHATbHIMHA
MOJIOKEHHSAMHU  (CTaHAapTamMH) OyXralTepchbKoro oOOMmiKy, 1
NoBMHHA OyTH OOIpyHTOBaHa Ta pO3KpUTa y (iHAHCOBIN

3BITHOCTI

00a4HICTH™ — 3aCTOCYBaHHSI B OyXraiarepchbkoMy OOJIKYy METOJIB OILIHKH,
sIK1 IOBUHHI 3aro001raTv 3aHMKEHHIO OI[IHKA 3000B's13aHb Ta BU-

TpaT 1 3aBUIIIEHHIO OLIIHKKA aKTUBIB 1 JOXOIB IMANPHEMCTBA

IPEBAIIOBAHHS | — omepalii 00JIKOBYIOThCS BIANOBIAHO 0 iX CYTHOCTI, a HE

CYTHOCTI  HaJ | JIMIIE BUXOASYH 3 IOPUAUYHOI (hOpMHU

dhopmoro

€ TMHAK — BHMIPIOBAHHA Ta y3araJlbHEHHS BCIX TOCHOAAPCHKHX Olepa-
IPOILIOBUIA M MiJPUEMCTBA Y HOTO (DIHAHCOBIM 3BITHOCTI 3/IIACHIOETHCS
BUMIPHHUK B €JIMHI{ TPOIIOBIN OJUHUIII

3riIHO 3 MDKHAPOJHUMH CTaHIAapTaMHU, KOHCOJIJIOBaHA (piHAHCOBA 3BITHICTh
MoBUHHA O0a3yBaTHUCs Ha MPUHIMIAX 1 METoJax, TOOTO BIJAMOBIAATH TMEBHUM
BuMoraM. OCHOBHUMHU TPUHIMIIAMHU MIATOTOBKM KOHCOJIIJIOBAHOI 3BITHOCTI €
MIPUHITUITN, BUBHAUCHI Ha PUCYHKY 4.5.

1. IlpuHuuMn TOBHOTH, SKUM mepemdayae, 10 BCl aKTUBH, 3000B'sS3aHHS,
BUTpAaTH MalOyTHIX TepioNiB, JOXOAM MaHOyTHIX TMEpioaiB KOHCOJIAOBAHOI
XOJIIUHTOBO1 TPYIMU TOAAIOThCS Yy TIOBHOMY O0OCSI31 HE3aJIe)KHO BiJl YaCTKH
MaTEepUHCHKOI KoMmaHii. YacTka MEHIIOCTI, TOOTO A0S YUCTOrO MPUOYTKY (30UTKY)
Ta YUCTUX AaKTUBIB JOYIPHBOTO MIAMPUEMCTBA, KA HE HAJCKHUTh MaTEPUHCHKIN
KOMIIaHii, Bi10OpakaeTbcs B 0ajJaHCl OKPEMOIO CTATTEIO.

2. [lpuHun crnpaBenIuBOi 1 JOCTOBIPHOI OIIHKH, CYTHICTh SIKOTO TIOJISATA€E B
TOMY, L0 KOHCOJIIJOBaHa 3BITHICTh MOBHHHA OYTH 3pO3YMLIOI0, JOCTYIHOIO IJis

CIpHiiMaHHs, Ha/JaBaTH CYTTEBY, O0'€KTMBHY Ta HEyNepemKeHy 1Hdopmalliio mpo
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aKTUBH, 3000B's13aHHA, (H)IHAHCOBHUI CTaH pe3ylbTAaTU AISUIBHOCTI MiIMPHEMCTB, IO

BXOIATH 10 CKIIaay XOJ'II[I/IHFOBOT Irpynmu.

4 N
[MPUHIUIIN MIATOTOBKU
KOHCOJIIZIOBAHOI ®IHAHCOBOI 3BITHOCTI
g J
IMPUHOUII IIOBHOTH IMIPUHIUII CHpaBe,Z[JII/IBOT i

JIOCTOBIPHO1 OIIHKH

MPUHITUI CYTTEBOCTI

MPUHIIUAT €IMHUX METO/IIB

OLIIHKH

MPUHIUI BJIACHOTO KaliTaty

IMPUHIIUAI €IMHOI 00JIIKOBOT
IPUHIUI IOCTIHHOCTI O THKH

Puc. 4.5. TlpuHiunu miiroTOBKK KOHCOI10BaHO1 ()i HAHCOBOT 3BITHOCTI

3. IlpuHIuUn BiacHOTO KamiTaly, SKUWA Tiependadac BU3HAYEHHS BJIACHOTO
KamiTaly Tpyld, BUXOIA4M 3 OaJaHCOBOI BapTOCTI akKUid MIJMNPUEMCTB, WO
KOHCOJIAYIOTBCSI, @ TaKOX (DIHAHCOBHUX pPE3YyJIbTATIB iX AISUIBHOCTI Ta pe3epsiB. Lle
OOyMOBJIOETBCS THM, III0 MATEPUHChbKAa KOMIIaHisl 1 JOYIpHI MANPUEMCTBA
PO3IIISIAIOTHCS K OJHA CKOHOMIYHA OMHHUIIS.

4. TlpuHIUIT TTOCTIMHOCTI 3aCTOCYBaHHS METOMIB KOHCOJITAIli Ta MPUHITUIT
JIIOYOTO MIANPUEMCTBA, SKI TepeadavaloTh BUKOPUCTAHHS OOpaHUX METOIB
KOHCOJI1JIallii TpUBAJIUH Yac 32 YMOBH, 1110 XOJIJMHTOBA IpyTia € QYHKI[IOHYIOUOIO 1 HE
Ma€ HaMmipy TPHUIUHATH CBOIO MiSUTHHICTh. 3MIHM B METOJ[aX KOHCOJIIIAIlli MOKJIUBI
TITBKM Y BHWHSATKOBHX BHITQJIKAX 3a YMOBHM PO3KPHTTS I1X Yy TPUMITKAX 0
KOHCOJIIJIOBAHOI  3BITHOCTI 3 BIANOBIAHUM OOIpyHTYyBaHHAM. LI mpuHIMOM
MOIIUPIOIOTHCA K Ha (GOPMH, TaK 1 METOJM CKJIQJaHHS KOHCOJIII0BaHOI (DiHAHCOBOT
3BITHOCTI.

5. IlpuHnumn cyTTEBOCTI, SIKUN Mepeadadae pO3KPUTTS B KOHCOJIJOBAHUX
3BiTax 1HQoOpMAaIlli JUIIe 3a YMOBH, II0 BOHa BaXJMBa sl KopucTyBauiB. lle

O3Hauae, 1110 B KOHCOJI1/0BaHi ()iHAHCOBIM 3BITHOCTI IOBUHHI 3HANUTH B110OpaKEHHS
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TIIBKMA Ti CTATTi, SKI MOXYTh BIUIMHYTH Ha MPUUHATTS a00 3MiHy (PiHAHCOBUX Ta
YOPaBIiHCHKUX PIlIEHb CTOCOBHO AISUIBHOCTI €KOHOMIYHOI TPYIIH.

6. IlpyuHIUN €IUHUX METOIIB OLIHKH, CYTHICTh SIKOTO TOJISATa€ B TOMY, IO B
mpoleci KOHCOMiAamii 3BITHOCTI MaTEpUHChKAa KOMITaHis MOBUHHA BUKOPUCTOBYBATU
T1 K caMl METOJIM OLIIHKH, 1110 ¥ Y CBOiM (hiHAHCOBIH 3BITHOCTI. 3a I1i€1 YMOBHU aKTUBHU
1 TacMBM MATEPUHCHKOI KOMMAaHIi Ta JOYIPHIX MIANPHUEMCTB OYIyTh OIlIHEHI 3a
€IMHOIO METOOJIOTIE€I0, TPUNHATOI0 MATEPUHCHKOIO KoMIaHier. OTxke, mpu
CKJIaJIaHH1 KOHCOJI110BaHO1 (h1HAHCOBOI 3BITHOCTI MOBHHHI 3aCTOCOBYBATHUCS METOJIH
OIIIHKY 3a 3aKOHOJIaBCTBOM, SIKOTO JOTPUMYETHCS MAaTEPUHCHKA KOMIIAHIs.

7. TlpuHIun €auHO1 AaTH CKJIaJIaHHS KOHCOJIJ0BaHOi (PiHAHCOBOI 3BITHOCTI,
aKkui miepenbavae ckiagaHHsA il Ha gary (iHAHCOBOi 3BITHOCTI MAaTEPUHCHKOL
koMmmadii. Ilpy 1BOMY TIOKa3HHMKM 3BITHOCTI JOYIPHIX MIJMPUEMCTB MOBUHHI
KOPUTYBATUCS OO0 CYTTEBUX TOMIM Ta omeparlii, sSki Majad MicIe MK JaTaMu
CKJIQZIaHHS 3BITIB JIOYIPHIX MIJANPUEMCTB 1 Jarolo (iHAHCOBOI  3BITHOCTI
MaTE€pPUHCHKOI KOMITIaHii, TOOTO Ha AaTy KOHCOJ1I0BAHOI 3BITHOCTI.

8. Ilpunnum eauHOT OOJMIKOBOI TMOJITHKH, SKUM Iepeadadae CKiIadaHHS
KOHCOJI1JTOBaHOiI ()1HAHCOBOI 3BITHOCTI 3 BUKOPUCTAHHSM €IMHOI 00JIIKOBO1 MOJITUKH
JUISL TIOMIOHUX omepallidi Ta 1HIIUX MoAiN 3a moAi0OHMX 00CcTaBUH. 32 HEMOXKIIUBOCTI
BHKOPHUCTAHHS B IPOIIeCi KOHCOIiAAIli 3BITIB €AMHOT 00JIIKOBOT MOITHKU e (akT
CIiJ PO3KpHUBAaTH pa3oM 3 YaCTKOK CTaTei, 10 HaBEIEHI y KOHCOJIIIOBaHIi
3BITHOCTI, /IO SIKHX 3aCTOCOBYBaJIacs pi3Ha 00JIIKOBA MOJIITHKA.

o crnoBa, y HIMEUBKOMY 3aKOHOJABCTBI TMpPH CKJIaJaHHI KOHCOJI1JTOBAaHUX
OayilaHCiB, KpIM BHILEHABEACHUX MPUHIUIIB, MependadyaeTbcs IOTPUMAaHHS TaKHX

BHMOT':

3a00poOHa cajbAyBaHHS;

CTJIICTh CTPYKTypHU OanaHcy;

- HaBEJICHHS MOKa3HUKIB 3a MonepeHii (HiHaHCOBUH PIK;

HEJIOMYIIEHHS TIeperpynyBaHHs CTaTel OanaHcy;
— pO3LIMpPEHHSI CTPYKTYpH OanaHCy 3a yMOBHU HAasBHOCTI JAEKUIBKOX cdep

TISITIBHOCTI;
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- BLTbHE BUIJICHHS (32 HEOOX1THOCTI) TOATKOBUX TPYIl CTATEH;

— BBEJCHHS B CTPYKTYpPY OajaHCy HOBUX CTAaTeH, 3MICT SIKUX HE PO3KPHUBAETHCSA
B niepe10aueHuX CTaTTIX;

- 00'enHaHHs cTaTel OallaHCy 3 METOIO JOCATHEHHSI O1IbIIOT MPO30POCTi;

— HE3allOBHEHHS OKPEMHUX CTaTed 3a BIJICYTHOCTI JAaHOTO TIOKa3HHKA Yy
NonepeHbOMY POIIi;

- BiAOOpaXKeHHS IMHAMIKH OCHOBHOTO KaIliTamy;

- BiIoOpakeHHS cyM OOproBux 3000B'si3aHb 3 TEPMIHOM TOTAIICHHS, IO
MEePEBULLYE OJIMH PIK;

— BIIOOpaxeHHs cyM OOproBux 3000B's3aHb 3 TEPMIHOM MOTAIEHHS A0 OJHOTO
POKY;

— BIJOOpaXXEHHS CyM OTPUMAaHUX ABAHCIB;

- BIOOpaXEHHsS CyM HE CIUIaY€HUX 10 BKJIAJICHOMY KaIliTaly BHECKIB,

— BBEJCHHS CIIeLIaIbHUX CTaTe, 110 BIJOOPaKalOTh CKJIaJ Pe3epBHOTO (hoHAY;

— BIJOKPEMJIEHHS CTaTTi «30UTKH, 1110 EPEBUILYIOTh BIIACHUM KamiTam.

5. 3arajabHi nMTaHHA opraxizauii Ta GopMyBaHHA KOHCOJIA0BAHUX
3BITIB
OcoOmBuMH  (QYHKIISAIMA  KOHCOJIIJIOBAHOI 3BITHOCTI, IO 3a0€3IeuyIoTh
MOXJIUBICTh 11 BHUKOPWUCTAHHSA TPU YMPABIIHHI KOHCOJIJOBAHOK XOJJIHHTOBOIO

rpynoto, € PyHKIii 00’ e HaHHS Ta AOMOBHEHHS (pucC. 4.6).

4 N 4 N

_ OYHKILII _
‘?YHK“”‘ KOHCOJIJJOBAHOT (ymicuyiz
00’ eqHaHHA 3BITHOCTI TIOTIOBHEHHS

\ % \ %

Puc. 4.6. @yHKII11 KOHCOI110BaHOT (PIHAHCOBOT 3BITHOCTI
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@OyHK1isT JOMOBHEHHS OOyMOBJ€Ha THUM, IO KOHCOJIJOBaHa (piHaHCOBa
3BITHICTH 0€3 MEPBUHHOI 3BITHOCTI HE MOKE 3aJJOBOJIbHUTH BCIX BUMOT KOPUCTYBayiB
(BMacHUKIB Ta MEHEIKMEHTY MAaTepUHCHKOTO MIANPUEMCTBA, TMOTEHLIMHUX
1HBECTOPIB), OCKITBKA HE Jda€ YSABICHHA Npo (IHAHCOBHA CTaH Ta pE3yJbTaTh
JISUTBHOCTI KOHKPETHOTO MIANPUEMCTBA XOJJIUHTOBOiI Tpynu. Takum dYWHOM, B
iH(popMariitHoMy 3a0e3nedeHH] CUCTEMH YITPaBIIIHHSI MaTEPUHCHKOTO IMiANPUEMCTBA
KOHCOJIIZJOBaHA 3BITHICTh HAJa€ JIOJaTKOBI TMOKA3HUKH, $IKI XapaKTepU3yIOTh
BHYTPIIIIHE CEPEOBUIIEC XOJAUHIOBO1 rpymu. Taka 3BITHICTh MOXE 3aCTOCOBYBATHUCH
IIpY OLIHII (PIHAHCOBOTO CTAaHy Ta PE3ydbTaTIB AISIIBHOCTI XOJJIUHIOBOI IPyIU SIK
€IMHOT EKOHOMIYHOI OJIMHMII, OUIHII €(QEeKTUBHOCTI 1HBECTHUIIIM, BH3HAYCHHI
JTUBIICHIHOI ~ TOJITUKA  MATEPUHCHKOTO  MIANPUEMCTBA,  TpaHChHEPTHOMY
L[IHOYTBOPEHHI TOILIO.

OyHKIs 00’€THAHHS JI03BOJISIE BIIOOPA3UTH XOJJAUHTOBY TPYMy K €IUHY
€KOHOMIYHY OJuHUIII0. [{e HeoOX1HO BpaxoBYyBaTH MPH PO3POOIIl METOAUKH aHATI3Y
KOHCOJI1IOBaHOI (DIHAHCOBOI 3BITHOCTI, 110 BUKOPUCTOBYETHCS TPU OOIPYHTYBAHHI Ta
MPUIHATTI YIPABIIHCHKUX PIIIICHb.

Opranizaiiiss CKJIaJlaHHS KOHCOJIJOBAaHOT 3BITHOCTI Mae mependadatu JBa
eTaIy: MATOTOBYMNMA Ta BUKOHABYHI.

MeToro miATrOTOBYOro eramy € 30upaHHS J0JATKOBOi 1H(MOpMmarlii, sika He
MICTUTBCSI B TEPBUHHIA (DIHAHCOBIM 3BITHOCTI YYaCHHUKIB XOJIIMHIOBOI I'pyIH, Ta
TOTPUMaHHS YKE€ 3rajJaHuX HPUHIUINB KOHCOJIAOBaHOI 3BITHOCTI. IlimroroBumii
eTarl 30KpemMa Mae TepeadadyaTd BU3HAYEHHS MEPUMETPY KOHCOJIalii Ta crocoly
30upanHs 1H(poOpMaIlli Npo BHYTPIIIHBOTPYNOBI Omepalii, BOPOBAIKEHHS €IUHOI
00JIIKOBOI TIOJIITUKK B XOJIIUHTOBIH T'PYIIi, @ TAKOK OTPUMAHHS BiJl yYaCHUKIB TaKOl
rpynu TMEpBUHHOI ()IHAHCOBOI 3BITHOCTI Ta iH(popmallii NMpo BHYTPIIIHHOTPYIIOBI
orepartii.

BukonaBumii eTam Ma€e CKJIaiaTUCS 3 TPhOX KPOKIB:

— TMepeBipKa JOCTOBIPHOCTI JIaHUX;
— BU3HAYEHHS KOPUTYIOUMX TTOKA3HHKIB,
— KOHCOJIJAIlis JaHUX.
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1)

2)
3)
4)
5)
6)

7)

8)

9)

10)
11)
12)
13)
14)
15)
16)
17)

18)

19)
20)

KoHTpOJIbHI NUTAHHSA JJIA caMOIEpPeBIPKHU

SIki HOpMATHBHI aKTH BHU3HAYalOTh TEOPETUYHI 3aco0M KOHCOJIAOBaHOI
3BITHOCTI?

[Ilo Ha3UBaIOTh «KOHCOJIIJOBAHOIO IPYIIOI0 MIIPUEMCTB?

Sxi 0coOTUBOCTI KOHCOJIITOBAHOT (hiIHAHCOBO1 3BITHOCTI, XapaKTEPHI JIUTIIE Ti?
CdopmymtoBaT BUBHAUYCHHS TTOHSATTS «KOHCOJIIIOBaHa (hpiHAHCOBA 3BITHICTHY.
[Io Take KOHCOJTI ISl 3BITHOCTI, SIK TIpotiec?

[TonsTTss 3BeneHoi 3BITHOCTI. IIOpSAAOK 3acToCyBaHHSA 3BEIEHOI 3BITHOCTI, ii
cy0’€KTH Ta 0COOJIUBOCTI.

Sx1 BIIMIHHOCTI MIX KOHCOJIJOBaHOIO (PIHAHCOBOIO 3BITHICTIO Ta 3BEACHOIO
3BITHICTIO?

Ha3BiTh BUIM OISJIBHOCTI, 32 SIKUMU MTOAAIOTh 3B€/IeHY (DiHAHCOBY 3BITHICTb.

Sx1 opranu B YKpaini popMyIOTh Ta OJAI0Th 3BE€JICHY 3BITHICTh?

3poOuTH MOPIBHUIbHY XapaKTEPUCTUKY TPYH MIAMPUEMCTB B YKpaiHi 3a THUIIOM,
METO 00’ €HAHHS Ta BUAOM (h1IHAHCOBOI 3BITHOCTI.

SIki eKOHOMIYHI OCHOBM KOHCOJ1aIi (piHAaHCOBOI 3BITHOCTI?

Sxi ocobmuBOCTI hOpMyBaHHS KOHCOJ1OBAaHO1 (hpiHAHCOBOT 3BITHOCTI?

SIki MIDKHApOJHI CTaHAAPTU OOJIKY Ta 3BITHOCTI PETYJIOIOTh MUTaHHS IIOAO
KOHCOJIIJI0BaHO1 (h1HaHCOBOT 3BITHOCTI?

Sxi kpurtepli HEOOXITHOCTI MOJAHHS KOHCOJIJOBAaHOI (DIHAHCOBOI 3BITHOCTI
MaTEePUHCHKHUM ITAMPUEMCTBOM?

SIxi OCHOBHI BUMOTH 110710 (hOPMYBaHHSI KOHCOJIOBAHOT (PIHAHCOBOI 3BITHOCTI
BuzHaueHi HII(C)bO?

SIka MeTa KOHCOJ1I0BaHO1 3BITHOCTI?

Ckan Ta mpu3HaYeHHsT KOHCOJIII0BaHO1 (DiHAHCOBOI 3BITHOCTI.

Axki NOpUHIUIM  TIATOTOBKM  KOHCOJIJIOBAHOI  3BITHOCTI  BIATMOBIAHO [0
HIT(C)bO?

K1 OpUHITUIIN T1ATOTOBKHM KOHCOJI1I0BaHO1 3BITHOCTI BiAMoBiAHO 10 MCD3?
Ha3Bith BUMOTrH, SKi BU3HAY€HI HIMEILKMM 3aKOHOJJABCTBOM IIIOJIO CKJIaJaHHS

KOHCOJIIJOBAHUX OAaJIaHCIB.
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21) SIxki ocobmuBi (QyHKIII KOHCOJIIOBaHOI 3BITHOCTI, IO 3a0e3MeuyloTh
MO>KJTUBICTD ii BUKOPUCTAHHS MPHU YHPaBIiHHI KOHCOJIJOBAHOIO XOJJAHMHTOBOIO
rpymnoro, Bam Bijgomi?

22) 1o Bu3Hauae QyHKITiS TOTTOBHEHHSI KOHCOJIIOBAaHOT 3BITHOCTI?

23) Illo Bu3Hauae GyHKINSA 00’ €JHAHHS KOHCOJIIJOBAHOI 3BITHOCTI?

24) SIxi OCHOBHI eTamd Yy TMpoIleci opraHizamii CKIaZaHHS KOHCOJIIOBaHOI
3BITHOCTI?

25) SIka MeTa miAroToBYOro eTamny CKjaaJaHHs KOHCOJII0BaHOI 3BITHOCTI?

26) Illo BigOyBaeTbcs mNpW  3MIMCHEHHI BHUKOHABYOrO €Tally  CKJIaJaHHS

KOHCOJI1JOBAHOI 3BITHOCTI?

102



PO3/1L1 5
OBJIIK OITEPAIIA B MATEPUHCBEKOMY I JJOYIPHIX
MIIIMIPUEMCTBAX

1. TIOHATTS «IOYIPHBOTO MIANPUEMCTBA» Ta PETYIIOBAHHA WOTO AISUIBHOCTI Y
HOPMAaTUBHO-TIPABOBUX aKTax YKpaiHu

2. Oco6aMBOCTI CTBOPEHHS JOYIPHBOTO MIAMPUEMCTBA

3. YmpaBniHHA AiSUTBHICTIO JOYIPHBOTO MiIPUEMCTBA

4. BHeceHHs MaifHa B JIOYIPHE M1ITPUEMCTBO

Po30in oocrioacye kamezopiro «0ouipHe nionpuemcmey, 6UZHAYAE NPABOBUL CIAMYC
1020 OisNIbHOCMI Y GIMYUSHAHIU ma 3apyOidCHI HOPMAMUBHO-NPABOBILL
npakmuyi;, Y3a2anbHIOE NOPSAOOK CMBOPEHHs mMa YHNPAGINiHHA  OOYIPHIM
nionpuemcmeom. Ocobauge micye npuodiieHo 00AIKOBOMY Ma HPUOUUHOMY
acnekmy @OpMy8anHs 3apeccmpoéaro2o (nariogo2o) Kanimamy ma MauHa
00uipHb020 nionpuemcmea. Hasedeno ancopumm npoyedypu 6u3HaHHA ma
Kknacugikayii ginancosux iHeecmuyii 3 Memor 6i000PANCEHHS HA PAXYHKAX
byxeanmepcoKo2o 001Ky ma y iHaAHCO8Il 36IMHOCHII.

1. IIoHATTHA «T10YIPHBOI0 MiANPHUEMCTBA) TA PEryJJIOBaHHA HOT0

AiSIIHOCTI Y HOPMATUBHO-IIPABOBHUX AKTAX YKPaiHU

[IpoTsirom ocTaHHIX POKIB CyO’€KTH MIAIPUEMHHIIBKOI AISIBHOCTI aKTHUBHO
CTBOPIOIOTH JTOYIPHI MAMPUEMCTBA. Y JESKUX BHUITAIKaX MAaTEPUHCHKE TAPHEMCTBO
(GakTUYHO TEPETBOPIOETHCS B  AAMIHICTpATUBHY HAAOYyAOBY HaJ CYKYIHICTIO
nouipHix. OCHOBHOIO MPOOJIEMOIO € HEBPEryJbOBaHICTh IiX AISUIBHOCTI YUHHHUM
3aKOHOJABCTBOM, 1 SIK HACIHIOK — TMpoOJeMH Yy B3a€EMOBIJHOCHHAX MIX
MAaTE€PUHCHKUM Ta JOYIPHIM MiANPUEMCTBOM, YMCIEHHI MOMUWJIKH, TMOPYLIEHHS Ta
3JI0BKMBaHHS. Po3risany norpeOyoTh Npo0IeMHI MTUTAHHS CTBOPEHHS Ta JISUIBHOCTI
JTOYIPHIX I AMPHEMCTB.

B ykpaiHCbKOMY 3aKOHO/IaBCTB1 HE MA€ €IMHOTO YITKOTO BU3HAYEHHS MOHATTS

«IOYIPHBOTO MIAMPUEMCTBA», aie daHa Ae(iHIIIT BUKOPUCTOBYETHCA Y ICSKHX
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HOPMATHBHUX aKTaX SK 3arajbHOi, TaKk 1 choemiaibHOi cdepu mii, a TaKoXK
MiJ3aKOHHNX HOPMATUBHUX JOKyMeHTax. OJHAaK pO3yMiHHS CaMOTO TEpMiHa
«JIOYIpHE TIIIPUEMCTBO» JA€ 3MOTY MPABUILHO BU3HAYMTHUCS 13 3aKOHOJIaBUUMHU Ta
HOPMATHBHUMH aKTaMH, IO PETYIIOI0TH IX MISUTbHICTD.

Bnepmie B ykpaiHChKOMY 3aKOHOJABCTBI TEPMIH «JIOYIPHI MIAMPUEMCTBAY
3'seuBcs y 3akoHi «[Ipo rocmomapcbki ToBapuctBay [23], cT. 9 skoro mependayae
IpaBO TOBAPUCTB CTBOPIOBATH Ha TepUTOpii YKpainu Ta 3a i1 1 Mexamu Qimi 1
IpeACTAaBHUIITBA, 4 TAKOXK JOUYIpHI MAMPUEMCTBA.

YuHHI 3aKOHOJABYl Ta HOPMATUBHI AaKTU i TEPMIHOM «IOYIPHE
MIIIPUEMCTBO» 00’ €HYIOTh IOCUTD P13HI MOHSATTA.

Tak, y II(C)BO 19 «OOG'ennanns mianmpueMcTB» (. 4) HaBEICHE TaKe
BU3HAYEHHS: JOUYIPHE MIANPUEMCTBO — MIMPUEMCTBO, SIKE MepedyBae i KOHTPOJIEM
MaTE€pPUHCHKOTO  (XOJJMHIOBOTO)  MiANpUEMCTBA. KOHTPOJIb  MaTEpUHCHKOTO
MIIIPUEMCTBA TIOJISITA€ Y BUPIMIATHLHOMY BIUIMBI Ha (PIHAHCOBY, TOCHOJAPCHKY 1
KOMEpUIHHY MOJITUKY HiANpHeMcTBa a00 MIANPUEMHULTBA 3 METOIO OJICpKAHHS
BUTOJ1 BiJl HOTO MisUIbHOCTI. TOMy, «...MaTepUHCHKE (XOJIUHTOBE) MIAMTPHUEMCTBO —
HiAMPUEMCTBO, SIKE 3MIMCHIOE KOHTPOJIb JOUIPHIX MignmpueMctsy [83].

Boanouac 3rinno 3 m. 3.1.7 Haka3y Jlep»aBHOTo KOMITeTy YKpaiHU 3 NMHUTaHb
TEXHIYHOTO PETYIOBAHHS Ta COXKMBUOI momiTuku Bix 31 Oepesns 2004 p. Ne 59 ta
Knacudikamii opranizamiiino-npaBosux ¢opm rocnoaaproBanus (K 002:2004),
JOYipHE MIANPUEMCTBO BU3HAYCHO SIK MIANPUEMCTBO, €UHUM 3aCHOBHUKOM SIKOTO €
1HIIIE TATPUEMCTBO (MAMPUEMCTRBO, 3aJIeXkKHe Bif iHIoro) [28].

HuBineHuii 1 [ocnomapchkuit KOJAEKCHM YKpaiHM pO3TJSAaloTh JIOYipHE
MIIIPUEMCTBO  SIK  MIANPUEMCTBO, IO 3aJ€XKUTh BIJ 1HIIOI TOCHOJAPCHKOI
oprasizaiiii. 3okpema, npo 1e uaerbes B 4. 1 ¢1. 118 [{uBinsHOTO KOACKCY YKpainu,
3a SIKOK «TOCIMOJapChKe TOBApPHUCTBO (TOBAPUCTBO 3 OOMEKEHOIO a00 J10JaTKOBOO
BIJIMOBIIAJIGHICTIO, AKIIIOHEPHE TOBAPUCTBO) € 3aJIEKHUM, SKIIO IHIIOMY
(roJIOBHOMY) TOCHOAAPCHKOMY TOBApUCTBY HajexXaTh ABAALATH abo Oliblie

BIJICOTKIB CTaTyTHOTO KamliTaJly TOBapUCTBa 3 OOMEXeHOI aldo JI0AaTKOBOIO
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BIJIMTOBIIATILHICTIO UM JBAJIIATH a00 OUIbIIE BiJICOTKIB MPOCTUX aKI[iH aKI[IOHEPHOTO
toBapuctsay» [11, 106].

VY cr. 63 1.8 I'KY 3a3naueno, mo «y BUINAIKaX ICHYBaHHS 3aJICKHOCTI BiJ
1HIIOTO MiANPUEMCTBa, mependadenux crarrero 126 T[ocmomapcekoro Kopaekcey,
HiAMPUEMCTBO BU3HAETHCS AouipHiM» [11].

Mixunapoguuit  crangapt Oyxraiarepcbkoro obmiky 27 (MCBO 27)
«KoHcomioBana Ta okpeMa (iHaHCOBa 3BITHICTb» BH3HAYa€, MO0 JOYIPHE
HiIPUEMCTBO — CYO'€KT TOCMOJApIOBaHHS, 30KpeMa HEKOPIOpaTUBHUN CyO0'eKT
rOCMO/IApIOBAaHHS, HANPHUKIIAJ MApTHEPCTBO, IO HOTO KOHTPOJIIOE IHIIMK CyO'€KT
rocrofapioBaHHd (BIIOMUH K MaTEpUHCbKE MIAIPUEMCTBO). MaTepuHChKE
MIJMPUEMCTBO — CYO'€KT TOCIOAApIOBaHHS, SKUH Mae oaHe abo KijgbKa JOYipHIX
nignpuemcts (ct.4 MCBO 27) [55].

BpaxoByrouu 111 BU3HAUEHHS, JOYIPHIM MOXE OyTH MiANPUEMCTBO Oyab-sSKOi
oprasizaiiifHo-1paBoBoi (GOpMH, KOHTPOJILHUM MaKET akIiid a0 YaCTOK CTaTyTHOTO
KamiTaly sSIKOro HaJeXUTh 1HIIOMY HiANPUEMCTBY.

Braciigok mnpuadaHHS KOHTPOJBHOIO MakeTa akiik (MOTJWHAHHS) OJHUM
rocrlo/IaplolouuM Cy0’€KTOM 1HIIIOTO OCTaHHINA (MOTJIMHYTHI) BHU3HABATUMETHCS
JOYIPHIM MIIIMTPUEMCTBOM IMEPIIOTO.

Ha cporogHimHiii JeHb YMHHUM 3aKOHOJABCTBOM YKpaiHM UITKO HE
BCTAHOBJIEHA BIJNOBIJANBHICT, TOJIOBHUX MIANPUEMCTB WIOJ0 1X JOYIPHIX
M1ITPUEMCTB.

TakuM YHWHOM, MOKHA 3pOOUTH BHUCHOBOK, IO JOYIPHE TMIANPUEMCTBO €
MOBHOLIIHHUM MIJIMPUEMCTBOM, MOXE CTBOpIOBaTHCS Yy ¢GoOpMiI TOBapuCTBa 3
OOMEKEHOI0, JIOJATKOBOIO  BIAMOBINANBHICTIO abo0 y (opMi  akIiOHEPHOTO
TOBApUCTBA, 3aCHOBHUKOM SIKOTO € 1HIIE MiAIPUEMCTBO 1 BiJ SKOTO JOYIpHE
IAMPUEMCTBO € 3aJICKHUM.

3akoHO/IaBeIlb HE 3a00pOHSE CTBOPEHHS OYIPHIX MIAMPHUEMCTB KUIbKOMaA
MiTPUEMCTBAMH TIOPS] 3 OJTHUM TiANPUEMCTBOM-3aCHOBHUKOM, Ha IO 3BEPTAETHCS

yBara B HayKoBi# jniteparypi [4, 76, 87, 105, 114].
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Kpim Toro, B niTeparypi 3yCTpi4aroThCs AYMKH, 100 PO3YMIHHS «IOYIPHBOTO
MiAIPUEMCTBAY» SIK TaKOTO, IO CTBOPIOETHCS JIMINE OAHIEI0 IOPUAMYHOIO OCOOOI0.
Opnak KOJHOI MIACTaBU MJIs I[bOTO YMHHE 3aKOHOJIABCTBO YKpaiHM HE MICTHUTb.
ToMy BBakaeMo, IIO JOYIpHE MITIPUEMCTBO MOXXE OYTH CTBOpPEHE 1 JIEeKiJIbKOMa
oco0amu, OJiHa 3 SIKUX BIUIMBA€ Ha MOTro MISUIbHICTH 3a JOMOMOTOI0 KOPIOPATUBHUX
MeXaH13MIB (HasBHICTb BIJIMOBIAHOTO TTaKeTa aKIliif).

JlouipHi TiANPUEMCTBA MOXYTh CTBOPIOBATHUCS 1 SK YHITapHI, 1 fK
KOPIIOPAaTUBHI MiANpUeMcTBa. [IpudomMy 1 Ti, ¥ 1HIIT MOXYTh OyTH SIK BJIACHUKAMHU
3aKpIIUIEHOr0 32 HUMH MaifHa, Tak 1 (PyHKLIOHYBaTH BHKJIIOYHO Ha YyKOMY MaiiHi,
AK€ 332 HIMH MOJK€ 3aKpIIUTIOBATUCS HA MPaBl roCoJapCchbKOro BiaHHS abo Ha IMpasi
orepatuBHoro ynpanminas (ct. 55 'KY) [11].

[IpaBoBe  perymoBaHHS  JIJIBHOCTI  TPyOW  JIOYIpHIX  HIIIPHEMCTB
3IIMCHIOETHCS 3QJIEKHO B1J iX OpraHi3aiiiHo-TpaBoBoi (opMu, 1 31€01IBIIOTO HE
BUHHMKAE TpooOsieM, siki Oyiaum O 3yMOBIIEHI BIJICYTHICTIO YM HEBU3HAUEHICTIO IX
CTaTyCy Ha 3aKOHOJaBYOMY PiBHI.

TakuM 4YHMHOM, MOKJIMBICTh CTBOPEHHS Ta (DYHKIIIOHYBaHHS JOYIpHIX
MIAIPUEMCTB Ha MIJACTaBl 3arajJbHUX HOPM BHU3HA4YE€HO ['0OCHOIAapCHKHM KOJIEKCOM
VYkpainu [11].

TakoX MOXIUBICTh CTBOPEHHS JOYIPHIX MIAMPUEMCTB, BIIACHUKOM SIKUX
BHCTYIIA€ TOCHOJAPCHKE TOBAapUCTBO, mependadeno i cr. 98 3akomy «Ilpo
rocrojapchki ToBapucTBa» (3aTB. BepxoBuoto Pamoro Ykpainu Big 19.09.1991 Ne
1576-XI1) [23].

VY 11poMy BUTIQKY MAa€EMO CIIpaBy 3 YHITAPHHUM IiJIPUEMCTBOM, CTBOPCHHUM B
opraHizaimiifHo-TpaBoBiii  ¢GopMi  JOUYIPHROTO  MIANPUEMCTBA.  XapaKTEPHOIO
30BHIIIHBOIO O3HAKOI0 TaKOTO MiANPUEMCTBA € HASBHICTh y MOro Ha3Bi TepMiHA
«ovipHe». HaltyacTiime BOHM CTBOPIOIOTHCS Ha 0a3l TOTO YU 1HIIOTO BHPOOHUYOTO

MiIPO3AUTYy MaTepuHChKOro miampueMctBa. Came Takl JOYipHI MIiAMPUEMCTBA

¢ Crarra 9. [louipHi mianpuemcTBa, Qisii Ta npeicTaBHUIITBA TOBAPUCTB. TOBApPHCTBO MAa€ MPaBO
CTBOPIOBATH Ha TepUTOpPii YKpaiHu Ta 3a 1l Mexxamu (inii Ta NpPeACTaBHUITBA, a TaKOXK
JOYipHI TIIMPUEMCTBA BiMOBIIHO 10 YMHHOTO 3aKOHOABCTBA Y KpaiHU
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HAWNOILIUPEHINT TpPU HOPMATUBHIA HEBPETyJIbOBAHOCTI iX AISUNIBHOCTI, a TOMY
AETaTbHO 3YITMHUMOCS Ha PO3TJIsIIl MUTaHb iX (YHKIIOHYBaHHS.

VYKpaiHChbKUN 3aKOHOTBOpElh MepeAdayuB MPaBO MIAIPUEMCTB CTBOPIOBATH
JOYipHI MIANMPUEMCTBA, ajie HE BCTAHOBHUB HI MOPSAOK X CTBOPEHHS, HI OCOOIMBOCTI
(YHKITIOHYBaHHs, HI yMOBH NPHUIIMHEHHsS, HI PO3MIp BIAMOBIAAIBHOCTI TaKUX
HiAIpPUEMCTB. Y HAYKOBIN JITEpaTypl 1l MUTAHHS JOCTIIKYBAIUCA, alie 3p03yMLIo0,
0 OJHOCTaHOI JYMKH IIOAO O3HAaK Ta IMPABOBOIO CTAaHOBHINA JOYIPHIX
HIIIPUEMCTB CEpeJl HAYKOBIIIB HE MOTJIO OyTH.

Bigomi nBa 3arajpHUX MiAXOJU O CUTYyaIllli, KOJIM OJHA KOMIAaHisg BUCTYIA€E
CTOCOBHO 1HIIIOT SIK MijJIera, J04YipHs, BUXOISYH 3 TOTO:

— TO-TIEpIIIe, XTO BOJIOJIE aKI[IIMH KOMIIaHii, 1110 ojieprKajia IHBECTHIIIT,
— TO-ApYre, XTO KOHTPOJIIOE KEPIBHULITBO KOMIIAHII.

Big mporo # Oynme 3amexaTd BIANOBIAHA MIiATOTOBKAa KOHCOJIJOBAHOIO
OyXTajnTepchKOro 00JIIKY.

VY nepmioMy BHIAJIKYy BOJOJIHHS OUIBLIICTIO akLii 3 MpaBOM TOJOCY B¥KeE
MPUITYCKA€E MOBHUM TOCIIOIAPCHKUIM KOHTPOJIb HAJT JOUYIPHIM T1ITPUEMCTBOM.

VY npyromy BUIAJIKy, HaBITh HE BOJIOJIIOUYM KOHTPOJBbHUM MAKETOM aKIliif,
MaTepUHChKa KOMIIAHIS MOXK€ MaTd MpaBO MpU3HAYaTH ab0 3BUIBHATH OUIBIITY
YaCTUHY WICHIB paiu JUPEKTOpiB. MOXKIMBE TaKOX YKIAIEHHS Yroaud TIpo
(hiHaHCOBO-TOCITOAAPCHKUN KOHTPOJIb HA/I 3QJICKHAM TOBAPHCTBOM 1 CIIPABIISTHHS Ha
HBOTO JJOMIHAHTHOTO BILIUBY.

Kommanisi BBa)kaeTbCs JOYIPHBOIO CTOCOBHO XOJIJIMHIOBOI (MaTEpUHCHKOT)

KOMIIaHI1i, K0 BUKOHYETHCS OJIHA 3 TaKUX IT'SITH YMOB (puc. 5.1).
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| YMOBU BU3HAHHSI: axmo maTepuHchka KOMITaHis

L

Ma€ OLIBIIICTh YIPaBIIHCHKUX T'OJIOCIB Y KamiTajl JOYipHbOI KOMIIaHii

mpaie 3 JIOYIpHBROIO 1 Mae IpaBO NpHU3HAYaTH abo0 BIJIKIMKATH
OUTBIIICT WICHIB paju JUPEKTOPIB

MAaTCpUHCBKA KOMITaH1sSI MOKeE CIIPABJIAITH HA ,Z[O‘{ipHIO I[OMiHaHTHI/Iﬁ
BIIJIMB

mpamioe 3 JIOYIPHBOIO 1 3a 3roJ0K0 KOHTPOJIOE 1i  OUIBIIICTIO
YIPaBIIHCHKUX TOJIOCIB

G N N [ A

Mae «iHTepec ydacTi» y gouipHiil (monana 20 % akiiit) abo yrpaBiiHHS

I

00oMa KOMIaHISIMHU 3IIMCHIOETHCS Ha €JUHIN OCHOBI

Puc. 5.1. YMoBU BU3HAHHS TOYIpHBOI KOMMaHI1
BIJIHOCHO MaTEpUHCHKOI KOMIIaHI1i

2. Oco0JMBOCTI CTBOPEHHS JOYIPHBOTO MIANPHEMCTBA
OCHOBHUMHU IIIJIIMH CTBOPEHHSI JOYIPHBOTO MiANPUEMCTBA MOXYTh OyTH
MPUYUHH, BU3HAYEHI PUCYHKOM 5.2.
Jnst toro mo0 IOCATTH MOCTaBICHUX UIIEH, MOYIPHBOMY MiJNPUEMCTBY
HacamIiepes] HoTpioHO:

— 3QJIY4YUTH 0 yNPaBIIHHI KOMaHAy (PaxoBUX MEHEIKEPIB;

— IIYKaTW UUISIXH 301JIbIIEHHS 00CSTIB BUPOOHHUIITBA 1 peaiizallii BIacHOI
OPOAYKIIII, ane VIS BOTO MPOIYKITiS Mae OyTu
KOHKYPEHTOCIPOMOKHOIO;

— 3MEHUIYBaTH KOOIEepaliiHi BITHOCUHU MK MaT€pPUHCHKUM Ta JOYIpHIM

H1IPUEMCTBOM.
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LI
CTBOPEHHSI IOYIPHBOTO MMiAMPUEMCTBA

M1IBHUIICHHS e(EKTUBHOCTI M1JBUIICHHS PiBHS CHIeIiaizali
BUKOPHUCTAHHS PECYPCIB 32 OKPEMHM BHJIOM JISTIBHOCTI
MaTEepPUHCHKOTO I AMPHUEMCTBA MaTEepPUHCHKOTO ITiIMPUEMCTBA

MO>KJTUBICTB PO3MOYaTh (HiHAHCOBO-TOCIOIAPCHKY MISIBHICTD,
BUKOPHUCTOBYIOYH MaiiHO MaTepUHCHKOTO MiANPHUEMCTBA, 6€3 TOTOYHOT
3a00proBaHOCTI MATEPUHCHKOTO MIAIPUEMCTBA 1 IPOOJIEM, OB’ I3aHUX 3 HEIO

Puc. 5.2. OcHOBHI IpUYHHM CTBOPEHHS JOYIPHBOTO MiAMPUEMCTBA

JlodipHe MIANPUEMCTBO Kpallle CTBOPIOBATH Ha 0a3i MIAPO3/ily, MOTY>KHOCTI
AKOTO HE 3aBaHTa)XEHO. B 1HImIOMY BUNAAKYy 3MIHM HE BIAOYAyTbCS JJIs
MaTE€pPUHCHKOIO MIIMPUEMCTBA, KPIM YCKIAAHEHHS pyXy I'POIIOBUX KOIUTIB.

BpaxoByroun Bumoru I'KY 1momo0 MOXIMBOCTI ICHYBaHHS IHIIMX BHIIB Ta
KaTeropii MiAMPUEMCTB, CTBOPEHHS SKHUX HE CYIEPEUYUTh 3aKOHOJABYUM aKTaM
VYKkpaiHu, [O4ipHE MIANPUEMCTBO NIUISITa€ JIepKaBHIA peecTpalii 3rigHO 3
npoieyporo, nepeadadeHoro 3akoHoMm «IIpo gepskaBHY peecTpariiio IOPUITIHHX
0ci0, (pi3MYHUX OCI0 - MIANPUEMIIIB Ta rpoMaCcbkux opmyBanb» Bia 15.05.2003 Neo
755-1V [24].

3rimno 3 BumMoramu ctateit 41 ta 42 3akony Ne 1576-XII (3akon Ykpainu
«IIpo rocnogapcbki ToBapucTBay Big 19.09.1991, 3a Ne 1576-XII) [23] y Bunaakax
CTBOPEHHS JIOUIPHBOTO MIANPUEMCTBA aKIIOHEPHUM TOBapUCTBOM (AT) muTaHHS
CTBOPEHHS, peopraHizailii Ta JIKBiJaImii AOYIPHIX MIAMNPUEMCTB, 3aTBEPKCHHS IX
CTaTyTiB Ta TOJIOKEHb BIJHECEHO 10 BUKIIOYHOI KOMIETEHIIIi 3arajbHUX 300piB
akiionepiB. [lpum mpoMy pillIeHHS TPO CTBOPEHHS Ta NPUIMHHEHHS MisUTBHOCTI
JIOYIPHBOTO MIANMPUEMCTBA MPUNMAIOTLCS OUIBIIICTIO Y 3/4 TOJOCIB aKIiOHEpPIB, SK1

O0epyThb y4acTh y 300pax. 3 pemTy MTuTaHb — MPOCTOXO OUIBIIICTIO TOJIOCIB.
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[Ipu cTBOpEeHHI JOYIPHBOTO MIANPUEMCTBA TOBAPUCTBOM 3 OOMEKEHOIO
BinnmoBinanpHicTIO (T30B) pimenHs npuiiMarOThCA 300paMy YYaCHHUKIB IPOCTOIO
ounbmiicTio ronociB (ct. 59 3akony Ne 1576-XII) [23]. HenorpuMaHHg 1UX BUMOT
MOKe OYyTH MiJCTAaBOIO Al BU3HAHHSA HEAIMCHUM Yy CYJIOBOMY MOPSAKY (akTy

CTBOPEHHSI IOYIPHBOTO M1 AMPUEMCTBA.

3. YnpaBJjiiHHA JiSVIBHICTIO JOYIPHBOTO MIANPUEMCTBA

JIouipHIM OIANPUEMCTBOM YIIpaBIIsiE MAaT€PUHCBKE MIIMPUEMCTBO, K HOro
3aCHOBHMK, a TaKOX KEpPIBHUK JOYIPHBOTO MIJMPUEMCTBA, NMPU3HAYECHUW 3TITHO 3
HOTO CTaTyTOM, SIKHW 31MCHIOE ONEpaTUBHE YIPaBIiHHA (PIHAHCOBO-TOCIOIAPCHKOIO
TISUTBHICTIO.

Jnst Toro, mo0 YHUKHYTH OpOOJEM y MOAAIBLIIOMY YIPAaBIIHHI AOYIPHIM
MIIIPUEMCTBOM, Y Bunajakax ioro ctBopenHs AT ta T30B, 3aranbaum 300pam
akmionepiB AT Ta 30opam 3acHOBHHKIB T30B 0aHOYacHO 3 MPUUHSATTSIM PIllICHHS
PO CTBOPEHHS JIOYIPHBOIO MIANPUEMCTBA JOUIIBHO NPUUHATH TakKi PIILIEHHS
MPOCTOIO OUIBIIICTIO TOJOCIB:

a) TpO JeJEeryBaHHsl CIOCTEPEXHIN paai Ta/abo mpasiaiHHi AT (nupexiii

Ta/abo nupekropy aia T30B) dbyHkii, a came:

— 3A1MCHEHHS TIOBHOB&)XCHb 3aCHOBHUKA IIOJI0 YIPABIIHHS JOYiPHIM
MIAIPUEMCTBOM Yy TEpioJ MK 3arajibHUMH 300pamMu  akliOHEpPiB
(yuacuukiB — s T30B);

— IpU3HAYEHHS AUPEKTOPA Ta YIEHIB JUPEKIIi JOUIPHBOTO MiIPHUEMCTBA,;

— 3aTBEP/UKEHHS pe3yJIbTaTIB AIsUIbHOCTI JOYIPHBOTO MIANPUEMCTBA 32 PIK;

0) nmpo neneryBaHHs roJyioBi npaBiinHa AT (mupexropy — mias T30B), ronosi

cnoctepexHoi paau AT abo ronosi 300piB IpaBa yKJIaJaHHS BlJ 1MEHI

3aCHOBHHKA TPYJOBHUX yroj (KOHTPAKTIB) 3 KEPIBHUKOM (MOKIIUBO 1 MOTO

3aCTYITHUKAMH) IOYIPHBOTO MiMPUEMCTBA.
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OCHOBHMM BHYTPIIIHIM JOKYMEHTOM, IO PETYJIO€ IiSIBHICTh JTOYipPHBOTO
OiANPUEMCTBA, €  MOro  CTaryT, SKUA  3aTBEPIXKYEThCA  MATEPUHCHKUM
1 ITPUEMCTBOM.

3aranpHi BUMorHu a0 Horo 3micty mepeabadeHi ['KY (Crarta 57. YcranoBui
nokymeHTH) [11], a came:

- 1.2. B ycTaHOBYMX JHOKYMEHTaX MOBUHHI OyTH 3a3HAaueHI HaliMEHyBaHHS

cy0'ekTa TOCHOMaprOBaHHS, METa 1 MPEAMET TOCMOAAPCHKOI MisUTBHOCTI,
CKJIaJ] 1 KOMIIETEHIi MOT0 OpraHiB YNPaBIiHHSA, MOPSIA0K NIPUUHSITTS HUMU
pllieHb, MOPSAOK (popMyBaHHA MaiiHa, pO3MOALTY HNpUOYTKIB Ta 30MTKIB,
YMOBU MOro peopraizamii Ta JIKBJAlli TOWIO, SAKIIO I1HOIE HE
nepeadavueHo 3aKOHOM.

- 1. 4. Craryt cy0'ekTa rocnoJaproBaHHs MOBUHEH MICTHTH BiJIOMOCTI PO
Horo HallMEHyBaHHS, METY 1 MpPeaMEeT IiSTIbHOCTI, PO3MIp 1 TOPSIOK
YTBOPEHHSI CTATYTHOTO KaIliTajay Ta 1HMMX (DOHIIB, TOPSAIOK PO3MOILITY
npuOyTKiB 1 30MTKIB, MpO OpraHd YHOPaBIiHHA 1 KOHTPOJO, iX
KOMIIETEHIIII0, TIPO YMOBHU peoprasizamii Ta JikBijgamii cy0'ekta
TFOCHO/IAPIOBAHHS, @ TAKOX IHIII BIJIOMOCTI, MOB'SI3aHI 3 OCOOJMBOCTSIMU
opraHizamiitnoi  ¢opmu  cy0'ekTa  TroCmOJaprOBaHHs, TmependadeHi
3aKoHOAABCTBOM. CTaTyT MOXKE MICTUTH ¥ 1HII BIJIOMOCTi, IO HE
cylepedaTh 3aKOHOAABCTBY. [loNOKEHHSM BH3HAUAETHCS TOCHOJApChKa
KOMIICTEHIIISI ~ OpPTaHiB  JIEpKaBHOI  BJIaJW, OpPraHiB  MICIIEBOTO
CaMOBPSIIyBaHHS UM IHIIUX CYO'€KTIB Y BUIAJKAaX, BU3HAYEHUX 3aKOHOM.

- 5. Craryr (HOJOXEHHS) 3aTBEPIKYETbCS  BJIACHUKOM  MaifHa
(3aCHOBHUKOM) Cy0'€eKTa TOCIIOJApPIOBAHHS YU HOTO TPEICTaBHUKAMU,
opraHamu abo 1HIIUMU Cy0'€KTaMH BiJIOBITHO J0 3aKOHY.

3 MeTo 3amnobiraHHs YCKJIAJAHEHHSM Yy TOJANbIIINA MisSTIBHOCTI AOYIPHBOTO
MIIIPUEMCTBA, KPIM 3araJIbHUX BUMOT, 1€l JJOKYMEHT TTOBUHEH MICTUTH HOPMHU, SIKi
peryioTh (p1HAHCOBO-EKOHOMIYHI BIJHOCHHU 3 MATEPUHCHKUM IANPUEMCTBOM
(cmoci0, 3a SKMM MaTepUHCHKE MIAMPUEMCTBO peali3ye IMpaBa 3aCHOBHHUKA IIOJO

yIOpaBJIiHHS TOYipHIM MIAMPUEMCTBOM), 110 BigoOpakae pucyHoK 5.3.
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HOPMU BPEI'YJIFOBAHH
($h1HAaHCOBO-EKOHOMIYHUX B1JTHOCHH
MK MAaTEPUHCHKHUM Ta JOYIPHIM IIIIIPHEMCTBOM

00yMOBJIEHHSI MEX IMOBHOTO TOCTIOAAPCHKOTO BiJJaHHS MaitHOM

BHU3HAUEHHS OOCSTY MOBHOBA)KEHb KEPIBHUKA JIOYIPHBOTO MiAMPUEMCTBA
CTOCOBHO YKJIQJaHHA 3HAUHUX YTOJ Ta IHIIUX OPUIAYHHUX AIM I0JI0
MaiiHa  JIOYIpHBOTO  MIANpPUEMCTBA  (HEOOXIAHICTH  3aTBEPAKEHHS
MaTePUHCHKUM MIJINPUEMCTBOM MPOEKTIB YTOJ Yy BHUIAJKaX, KOJU CyMa
yroayu TEpEeBUILYyE 3a3HaY€Hy B CTAaTyTl MEXy). YTonau, YKIaJeHl
KEPIBHUKOM  JIOUIPHBOTO  MIJNPUEMCTBA 3  IEPEBUIICHHSIM  MEX
KOMITIETEHIIIi, MOXYyTh OYTM BH3HaHI HEMAIMCHUMU 3 MOMEHTY ixX
YKJIaJIJaHHS y CyJI0BOMY HOPSIKY

BU3HAYEHHS MPOLEIYPHU HI0J0 NPU3HAYCHHS Ta 3BLJIbHEHHS KEPIBHUKA
(MOXJMBO, 1 MOTO 3aCTYITHUKIB), YKJIaJJaHHA Ta PO31IpBaHHs 3 HUMH
KOHTPAKTIB

OOyMOBJIEHHS ~ HEOOXIHOCTI  3aTBEP/UKEHHS  PIYHUX  BUPOOHUYO-
(b1HaHCOBHUX IUIAHIB AISUIBHOCTI JOYIPHBOTO MiANPUEMCTBA

BU3HAYCHHS MPOIEAYPH 3aTBEPKEHHS PE3yJIbTATIB PIUYHOT AISUTBHOCTI
JIOYIPHBOTO TMPUEMCTBA

BU3HAYCHHSI MOPSAIAKY PO3MOIALTY TPUOYTKY 200 MOKPUTTS 30UTKY

BCTAHOBJICHHSI TIOPSIIKY TMPUUHSATTS PIllleHb IMPO PEOpraHizaiiio Ta
JKBIJIALII0 JOYIPHBOTO MiAIMTPUEMCTBA

MAaTE€pUHCBKUM Ta JIOYIPHIM MiANPUEMCTBAMH,

Puc. 5.3. Hopmu, BusHaueni y CtaTyTi JOYIPHBOTO HiANPUEMCTBA

Y pa3i SKIO ICHYIOTh TMEBHI TPYIHOIIl Yy B3a€EMOBIJIHOCMHAX MIXK

HEBU3HAYCHICTIO IIMX IIMTaHb, iX MOJXKHA BHPIMIATH MIIIXOM IHII[IFOBAaHHS

MAaTCPHUHCHKHUM Hi)IHpI/ICMCTBOM BHECCHHS 3MIH Ta JOIMOBHCHL 0 CTAaTyTy

JOYIPHBOTO MiAMPUEMCTBA.

00 BUHHUKIM Yy 3B’SI3Ky 3

Crnig nam’siTaT, 0 BTPYYaHHS MaT€PUHCHKOIO MiAMPUEMCTBA Y ONIEPaTUBHO-

rOCTOJIAPChKY AISTIBHICTh JOUYIPHBOTO MIAMPUEMCTBA Yy HENepen0adyeHuX CTaTyTOM
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dbopMax mepelmKoKaTUME YCHIIMIHIA AISUTBHOCTI OCTaHHBOTO. 3 ypaxyBaHHSIM
KOHKPETHHX OOCTaBMH  MATEpPUHCbKE  MIANPUEMCTBO  MOXE  CHEI[laJIbHUM
PO3MOPATINM JTOKYMEHTOM (Haka3 ab0 pO3MOpPSKEHHS) MepelaTH Ha BU3HAYCHHMA
TEPMIH YACTHHY CBOIX TIIOBHOB@)XXEHb JUPEKTOPY MAOYIPHBOTO MIANPUEMCTBA.
PimenHss MatepuHCHKOTO miAnNpHEMCTBA (B 0CO0l YIOBHOBA)XXEHOTO OpraHy),
OpUAHATI B MeXax MOro KOMIIeTeHIii, € OOOB’SI3KOBUMH 1O BUKOHAHHSA ISt

KEpiBHUKA JOYIPHBOTO MiIPUEMCTBA.

4. BHeceHHs1 MaliHA B 04ipHE MIANPUEMCTBO

BpaxoByroun BH3HAUEHHS TOHATTS IOPUAMYHOI OCOOHM, HABEACHOTO ¥
[uBinbHOMy Ta ['ocmomapcbkomy koaekcax Ykpainu [11, 106], mgouipHe
MIAOPUEMCTBO Il HAOYTTA CTaTyCcy IOPUJIMYHOI OCOOM TOBHHHO BOJOJITH
BIJIOKPEMJIEHUM MalHOM.

JlovipHE TIANPHUEMCTBO HAIUISIOTh MAHOM, sike 3TigHO 3 cT. 66. ['KY [11]
CTaHOBJISITH BUPOOHMY1 1 HEBUPOOHHUYI (POH]IM, & TAKOXK 1HII1 IIHHOCTI, BAPTICTh STKUX
B1JI00pa)Ka€ThCS B CaMOCTIHHOMY OajaHCl MiANpPUEMCTBA.

Jlxepenamu (GOpMYBaHHS MailHa JOYIPHBOTO MIANPHUEMCTBA JEMOHCTPYE
PUCYHOK 5.4.

MartepuHChKe MIIMPUEMCTBO MOKE TEpeNaTH IO4YipHIi KOMITaHII aKTUBH Y
BJIACHICTh Ta NMTOBHE rOCIOAAPChKE BiAaHHS.

[Tpu mepemaui mMaifHa y MOBHE TOCHOMAPCHKE BIMAHHS JTOYIPHE MiMPUEMCTBO
MOJKE€ BIJTBHO BOJIOJITH Ta KOPHUCTYBATHCS IIMM MailHOM B MeXaX, OOYMOBJICHHX Y
CTaTyTl Ta YCTAHOBJIEHUX MATEPUHCHKUM MIANpUEMCTBOM. OOMEXyBaTH MpPaBO
BUTBHOTO PO3MOPSKEHHS MaiHOM JOIIJIBHO 3 METOI0 HEIOMyCTHUMOCTI BTpPATU
MaifHa MaTepUHCHKOTO i AMPHUEMCTBA.

Cnin 3BepHYTH yBary Ha HEMOXJMBICTH Tiepeaadi MaiHa JIOYipHBOTO
MIIPUEMCTBA TiJ Yac CTBOPEHHS OOpriB MaTEPUHCHKUM  ITiANPUEMCTBOM.

[lepeBenennss Oopry JOMYCKA€eThCS  JIMIIE TMICAS  CTBOPEHHS  JIOYIPHBOIO
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MIIIPUEMCTBA Ta 32 YMOBH 3roau Ha 1ie kKpeautopa (cT. 201 [{uBUIBHOTO KOAEKCY)

[106].

JUKEPEJIA
dbopMyBaHHS MaifHa TOYIPHBOTO I AMPUEMCTBA

IPOILIOBI Ta MaTepiaibHiI BHECKH KaliTajabH1 BKJIaJCHHS 1 AOTaIll 3
3aCHOBHHKIB OIOKETIB
JIOXO/IM, OJICprKaH1 BiJl peai3arii MaiHO, IPHI0aHE B iHIINX
. . ! 1
MPOAYKIII1, ITOCIYT, IHIIMX BUJIIB Cy0'eKTiB TOCIIO/JAPIOBAHHL,
TOCTIONanChKO1 MiSITHHOCTI OpraHisallH Ta IPOMaZisid y

BCTAHOBJICHOMY 3aKOHOAABCTBOM

JIOXOAM B1J LIIHHUX TarepiB MOPSAAKY
KpeIuTH OAHKIB Ta 1HIIUX 1HII1 JKepena, He 3a00pOHEeH1
KPEIUTOPIB 3aKOHOJABCTBOM YKpaiHU

Puc. 5.4. Jlxxepena ¢popMyBaHHS MaifHa TO4ipPHBOTO MIMTPUEMCTBA

[lepenaua maitHa JOYIPHHOMY MIJMPUEMCTBY TOBHHHA O(GOPMITIOBATUCS SK
BHECOK 3aCHOBHMKA (MaT€pUHCHKOrO MIANPUEMCTBA) JO CTAaTyTHOrO KamiTaly
JOYIPHBOTO MIAMPUEMCTBA, PO3MIP SIKOTO TIOBUHEH MependavyaTucs y cTaTyTi. SIKIo
y CTaTyTl JOYIPHBOrO MIANPUEMCTBA HE NependadyeHo (POpMyBaHHS CTATyTHOIO
KamiTasry, TO MOXKHa BBa)XaTH, IO HE BUKOHAHO OJIHI€] 13 OCHOBHUX YMOB,
HEOOX1THUX JJi1 HAOYyTTs CTaTyCy IOPUIUYHOI OCOOM, — HAIBHOCTI BIJOKPEMJICHOTO
MaitHa. Ha mijgcraBi mporo J04ipHROMY MiANPUEMCTBY MOXKE OYTH BIAMOBJIEHO Y
JIep>KaBHIM peecTpartii.

YuHHEe 3aKOHOJaBCTBO HE BU3HAYA€ MIHIMAJIBLHUM PO3MIp CTATyTHOTO KamiTainy
JOYIPHBOTO TMIANPUEMCTBA JJisi HOTO peecTpalli, TOMY BIH BHU3HAYa€ThCA 32
PIIIIEHHSM MAaTEPUHCHKOTO TIAIMPUEMCTBA 1 MOXKE MAaTH OY/Ib-SKY BEJIMUMHY 3QJICIKHO

BiJl BAPTOCTI aKTHUBIB, 1110 NMEPEIAFOTHCS.
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3a pimIeHHAM MaTePUHCHKOTO TMIANPHEMCTBA (32 TEKCTOM  MOXKJIMBE
BUKOPHCTAHHS TEPMIHIB «3aCHOBHUKY», «BJIACHUK)») BEJIMUYMHA CTATYTHOTO KaIliTaily
MOXKE 3MIHIOBAaTHCS (30UIbIIyBaTUCS a00 3MEHIIYBAaTHCS), MO O(OPMIISETHCS
IIUISIXOM BHECEHHS Ta PEECTpPaIlii 3MiH 70 CTAaTyTy JOUYIPHBOTO MIIMTPHUEMCTBRA.

TakuM dYHMHOM, MATEpPUHCHKE MIANPHEMCTBO JIO CTAaTyTHOTO KalliTary

JOYIPHBOTO MIAMPUEMCTBA MOYKE BHOCUTH aKTHUBH, BU3HAYEHI PUCYHKOM 5.5.

CTATYTHUHI KAIIITAJ

T'POILIOB1 KOIITH HEOOOPOTHI AKTUBH 000pOTH1 aKTUBHU

OCHOBHI 3ac00H, 1HIITI1 HEOOOPOTHI
MaTepiaibHI aKTUBU, HEMaTepiaibHl aKTUBU

BupoOHuui 3anacu, MILII, naniBaOpukatu, roroBa MpoayKIis,
TOBApH, MPOAYKIIiS CUIbCHKOTOCIIOAAPCHKOr0 BUPOOHUIITBA,
TBapWHU Ha BUPOIIYBaHHI Ta BIATOIBII JIJIs
CUTBCHKOTOCTIOAAPCHKUX MIANPUEMCTB TOIIIO

Puc.5.5. AxtuBu, 1m0 GopMyroTh KamiTaa J0UIPHbOTO MiANPUEMCTBA

JlokyMeHTaMu, IO 3acBiAYyIOTh (DAaKT CIUIaTH A0 CTAaTyTHOTO KariTaily
JOYIPHBOTO MIMPUEMCTBA, €:

- IUIATDKHE JIOPYYEHHS TMpO IMepepaxyBaHHA TIpPOIIOBUX KOIITIB Ha
PO3paxyHKOBHI paXyHOK JOUIPHBOTO MIINPUEMCTBA,

Ta/abo

- aKT NpUUMaHHS-TIEpeayl IHIMUX aKTUBIB, MIANHCAHWN IIPEACTaBHUKAMH
000X MANPUEMCTB (MATEPUHCHKOIO Ta JOUYIPHBOTO).

3 OpUANYHOI TOYKH 30py (OpMYBaHHS CTAaTyTHOTO KamiTaldy AOYipHBOTO
OiANPUEMCTBA TOJSTa€ B TOMY, IO MATEPUHCHKE MIAIPUEMCTBO, BUCTYIMAIOUU
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YHITApHUM BJIACHUKOM JOYIPHBOTO MIANPHUEMCTBA, HAOyBa€e KOPIIOPATUBHUX IPaB, a
JOYipHE TIANPUEMCTBO, y CBOIO YEpry, OTPUMY€ YACTUHY aKTHUBIB MaTEPHUHCHKOTO
OiNpUEMCTBA, Tepefada  sSKUX  3acBiqyye  ¢GakT CIulaTH  MaTepUHCHKUM
HiAIPUEMCTBOM CBOET YaCTKH B CTATYTHOMY KaIliTajl JO4ipHBOTO MiITPHEMCTBA.

Bpaxosyroun Bumoru 1. 6 II(C)BO 19 «O6'ennanns mignpuemcts»® [83] Ta
mi.1l i 16 II(C)BO 12 «Dinancosi imBectuniin'® [81], BHECOK MaTepPHHCHKOIO
HiANPUEMCTBA 10 CTaTyTHOTO KamiTally JOYIpHBOTO MiJIMPUEMCTBA MPU3BOIUTH IO
MOSIBU y CKJIa/ll aKTUBIB MAaTEePUHCHKOTO MIANPUEMCTBA, TIOYMHAIOYH 3 JaTH BHECEHHS
aKTHBIB, JOBFOCTPOKOBUX (DIHAHCOBUX IHBECTHI[IH, 5IKIi OOJIIKOBYIOTBHCS 32 METOJOM
yuacti B Kamitami. Taki JTOBrOCTpOKOBI (PIHAHCOBI IHBECTHII MalOTh MNaHOBY
IPUPOY — HAJAIOTh NIPABO BJIACHOCTI HA JIOYIPHE MIiANPUEMCTBO.

MeTton yyacTi B KamiTaiii — 11e MeToJ o0JiKy (piHAaHCOBUX 1HBECTHULIIH, 3TIAHO 3
AKUM OallaHCOBa BapTICTh 1HBECTHUIINA BIAMOBIIHO 30UIBIIYETHCS ab00 3MEHIYEThCS
Ha CcyMmy 30UIbIIEHHS a0o0 3MEHIICHHS YacTKH I1HBECTOpAa y BJIAaCHOMY KariTali
00’€KTa IHBECTYBAHHSI.

[Ipouienypa Bu3HaHHS Ta Kiacudikaiii (iHAHCOBUX I1HBECTHUIIIM 3 METOIO
BIIOOpaKEHHA Ha paxyHKax OyXraiaTepchbkoro OOMiKy Ta y (iHAHCOBIMA 3BITHOCTI
MIIITPUEMCTBA 300paXkeHa Ha PUCYHKY 5.6.

Ha pucynky 5.7 HaBegeHO mojiia npuadanux (iHAHCOBUX 1HBECTHIIIN 3aJI€KHO
BiJl METH iHBECTYyBaHHs, TEpMiHy HepeOyBaHHsS HA MiANPUEMCTBI Ta JIKBiZHOCTI. Ix
MOIUIAIOTH HA JJOBTOCTPOKOBI Ta MOTOYHI (hiHAHCOBI 1HBECTHIT. Take po3MeKyBaHHS
1HBECTHUI[Id HA ChOTOJIHI CYTTEBE, TOMY IO BOHHU IO-PI3HOMY BiJOOpPaKarOTHCS B

00JIIKY 1 3BITHOCTI.

°m6. V pasi npuabaHHs KOHTPOJLHOIO TIAKeTa aKIliil (KamiTaly) iHIIOrO IiJANPHEMCTBA MOKYIIELDb,
MOYMHAIOYH 3 JaTH NMpHIOaHHS, TIOBUHEH BioOpakatn mpuadaHi akiii (4acTKy B KarmiTaii) y cKiaii
(hiHAaHCOBHX 1HBECTHIIIH.

0 n.11. ®irancosi iHBecTHIIi B acowilioBaHi i JOYipHI MANPHEMCTBA Ta B  CIUIBHY JisSUIBHICTB 3i
CTBOPEHHSIM IOPHJIUYHOI 0cOOU (CITUIBHOTO MiJIMPHEMCTBA) HA JIaTy OallaHCy BiIOOpa)karoThCs 3a
BapTICTIO, IO BU3HAYCHA 3a METOAOM y4acTi B KalliTalli, KpiM BUMAJKiB, HABEACHUX y MyHKTax 17 i
22 TlonoxxeHHs (cranaapty) Oyxranrepcbkoro oomiky 12 «DinaHcoBi iHBECTHILIT».

1.16. diHaHCOBI 1HBECTUINIT B acOIiiOBaH] W MOTipHI HiATPUEMCTBA OOTIKOBYIOTHCS 32 METOJIOM YJacTi B
KamiTam, KpiM BHUMAAKIB, HaBeAeHNX y TyHKTI 17 IlomoxenHs (cTaHmapty) OyXTralTepChKOTO
00miky 12 «®iHaHCOBI iHBECTHLIII».
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®IHAHCOBI IHBECTUILIII

—— [lepion yrpuMaHHS B aKTUBAxX
TA >12 mic

HI VY

MoxyTh OyTH BITHHO
peanizoBaHi y OyIb-sKuit
MOMEHT

TAK

\

MOTOYHI (paxyHOK 35)

HI

\

JIOBrOCTPOKOBI (paxyHoK 14)

[ToBHMIT KOHTPOJIH HAJT
00’€KTOM

Pusuxk 3miaum
PUHKOBOI BapTOCTI

1HBECTYBaHHS ab0 0 HAGIIKAETHCA 110 0

B Kanitai >25 %

[aBecTHIIil, IKi O0JIIKOBYIOTBCS 32 METOJIOM EkBiBasieHTH TpOIIOBUX KOIITIB
y4acTi B Kamitaini (paxyHok 141) (paxyHok 351)

Puc. 5.6. Busznanus ta knacudikaiis ¢piHaHCOBUX 1HBECTHININ

[ ®IHAHCOBI IHBECTHULIII

JOBI'OCTPOKOBI I[TOTOYHI

[aBecTHIIli, IO yTPUMYIOTBCS 110 1X
HOTalIeHHS

ExBiBas€HTH TPOIIOBUX KOIITIB

IaBecTuii B acomiioBani 11

|| IuBectuuii y cnuibHy JTisTIBHICTD

[H111 MOTOYHI PIHAHCOBI 1HBECTHUIIIT

— [Hun ¢inaHcoBi iHBeCTHUIIIT

Puc. 5.7. Bunu ¢iHaHCOBHMX 1HBECTHUIIIN
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BinoOpaxkxenHs (QiHaHCOBMX I1HBECTHII y OamaHCi Ta Ha paxyHKax

OyXTanTepchKoro 00Ky iTocTpye Tadmuis S.1.

Taomurg 5.1

BinoGpakennst piHaHCOBUX 1HBECTHUIIIN y OajaHCl Ta HA paXyHKaX OyXrajaTepChKoro

00JIIKYy
Bumu
_ ' Paxynku
(piHaHCOBUX Crarri O6anaHcy .
. . ILmany paxyHKiB
1HBECTHUIIIH
1030 «/loBroctpokosi ¢inancoBi | 141 «IuBectuii
1HBECTHIII1, SIKI OB’ SI3aHUM
OOJIIKOBYIOTHCS 32 METOJIOM CTOpOHAaM 3a
y4acTi B KamiTajl 1HIIHX METO/I0M OOJIIKY
H1IITPUEMCTB y4acTi B KaIiTai»
. 142 «Igun 1HBecTUI]
JIOBroCcTpOKOBI
OB’ SI3aHUM
. _ CTOPOHAM
1035 «IHu1 10BrocTpoKoBl
(dhiHAHCOBI IHBECTHUIIIT» .
143 «IaBecTHmii
HETIOB’SI3aHUM
CTOpOHaM
. o . 352 «IHm1i norouHi
[ToTouni 1160 «ITotousni ¢inancoBi ' .
_ . (iHaHCOBI
1HBECTHIII1» . '
1HBECTHIII1»
ExgiBanenTu _ _
1165 «I'pomroBi KoITH Ta iX 351 «ExBiBasieHTH
TPOIIOBHUX _ .
. CKBIBAJICHTHY IPOIIOBUX KOIITIB»
KOIITIB
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3rigao m. 4 II(C)BO 12! «®inancosi imBectumii» [81] y Gyxramrepchkomy
00Ky MaTEepPUHCHKOTO TIANPHEMCTBA JIOBTOCTPOKOBI (DIHAHCOBI  1HBECTHIII1

IICPBICHO OLIIHIOIOTHCS Ta B1I0OpakaroThCs 3a cobiBapTicTiO (prc.5.8).

COBIBAPTICTb
JIOBIOCTPOKOBHX (hIHAHCOBHUX 1HBECTHIIIH
I[1Ha MMPUI0aHHS MMOJATKHU
KOMICIi1HI BUHAropoau 300pu
MHTO 000B’I3KO0BI IIJIATEXKI

1HIII BUTpATH, O€3M0cepeIHbO OB’ A3aHi 13
npua0aHHsAM (piHAHCOBUX 1HBECTHUIIIN

Puc. 5.8. CkiaioBi nepBiCHOI OI[IHKHA JJOBIOCTPOKOBUX (PIHAHCOBUX

iaBectuiii BiamoBigHo 10 II(C)BO 12 «DiHaHCOBI 1HBECTHUIIII»

Bignosimao 1o n. 7 TII(C)BO 192 «O6’eqnanns mignpuemcts» [83] Ta m. 6
I1(C)BO 12'% «Dinancosi inBectuwii» [81] mpuadaHHs OCTaHHIX BimoOpa)kaeThes B
00JIiIKy MaTEepUHCHKOTO MIANPUEMCTBA 3a BaAPTICTIO, KA € CYMOIO CIUIQYeHHX
I'POLIOBUX KOIITIB a00 1X €KBIBAJICHTIB.

Sxmo npuabaHHS 3IIACHIOETHCS HUISXOM OOMIHY Ha 1HII aKTUBHU, TO
coOiBapTicTh (DIHAHCOBOI 1HBECTHUIII JOPIBHIOE CIPaBEIJIMBIA BapTOCTi (Ha JaTy

npuaAOaHHs) epeaHNX aKTHUBIB.

11 11.4. dinaHCcOBi iHBECTHINi NMEPBiCHO OITIHIOIOTHECA Ta BifOOPAKAIOTHCS Y OyXTanTepChKOMY
o0miky 3a coOiBapricTio. Co0iBapTicTh (HiHAHCOBOI I1HBECTHIII CKJIQAAEThCS 3 LIHU 1l
npuaOaHHsa, KOMICIMHMX BHHAropojl, MUTa, MOAATKIB, 300piB, OOOB'SI3KOBUX IUIATEXKIB Ta
IHIIUX BUTpAT, O€3M10cepeIHHO MOB'A3aHUX 3 MPUI0aHHAM (iHAHCOBOI IHBECTHIIII.

217, O6'ennanns MIIMPUEMCTB Ta/a00 BHIB iX TOCHOJAPCHKOI MISUTBHOCTI BiIOOPaKAETHCSA B
o0JIIKy 3a BapTICTIO, sKa € CyMOIO CIUIAYeHHUX TPOLIOBUX KOWTIB ab0 X eKBIBaJEHTIB.
Axmo o0'eqHaHHS MANPUEMCTB Ta/ab0 BHUIIB iX TOCMOAAPCHKOT MISUIBHOCTI 3/IIHCHIOETHCS
IUIAXOM  Mepeayl 1HIUX aKkTUBIB a00 MpUHHATTS Ha ceOe 3000B'A3aHHA, TO BAaPTICTh
JIOPIBHIOE CIIpaBeUIMBIA BapTOCTi (HAa AaTy oOMiHY) akTHBIB a00 3000B'si3aHb, HaJAHUX
MOKYMIIeM B OOMiH Ha KOHTPOJIb 32 YUCTUMH AaKTUBAaMH 1HILIOTO IiJIPUEMCTBA, 301IbIICHOT
Ha CyMy BHUTpAT, siIKki Oe3mocepeiHh0 MOB'sI3aHl 3 MPUI0aHHIM

n. 6. Sxkmo mnpunbaHHs (PIHAHCOBOI 1HBECTHII 3MIHCHIOETHCS LUIAXOM OOMIHY Ha iHII
aKTHBH, TO 1 COOIBApTICTh BHU3HAYAETHCS 3a CIPABEIJIMBOIO BapTICTIO ITUX AKTHUBIB.
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COBIBAPTICTbH ®IHAHCOBHMX IHBECTHLIIN

l

JUKEPEJIO ITPUJIBAHHSA
|
I'POILLIOBI AKTUBU B OBMIH HA B OBMIH HA IHIIII
. LIHHI ITATIIEPU AKTUBU
I[iHa TTPUI0AHHS . .
BJIACHOI EMICII
KOMIiCiifHa BUHAroposa
MHUTO CIIpaBeInBa CIIpaBC/jIiBa
moaTar, 360pn BAPTICTh I[IHHUX BapTICTh MEPETAHUX
’ ’ : aKTHBIB
000B’I3K0BI IUIATEXKI Talepis
1HIIIl BUTPATH

Puc. 5.9. IlepgicHa ominka (piHAHCOBUX IHBECTHITII

OOk HasgBHOCTI Ta PYXYy JOBTOCTPOKOBHX (DIHAHCOBUX 1HBECTHINN Yy

CTaTYTHHUM KamiTaja JOYIPHBOIO MIANPUEMCTBA BEAEThCA 3a cyOpaxyHkoM 141

«IHBecTHIII1 TTOB’A3aHUM CTOPOHAM 3a METOAOM OOJIIKY ydacTi B KamiTami» (Tadiu. 5.2

1 5.3), 3a nebeToM SIKOTO BiTOOpaX)a€ThCS BaPTICTh JOBrOCTPOKOBUX (DiHAHCOBHX

1HBECTHUIIIH, 32 KPEIUTOM — iX BUOYTTSI UM 3MEHILEHHS BAPTOCTI, & TAKOXK OJCPKAHHS

JTUBIICH/IIB Bl 00’ €KTa IHBECTYBaHHS, SKIIO OOJIIK 1HBECTHUIIINA BEJAETHCS 32 METOAOM

ydacTi B KamiTadi. Y pa3l HasBHOCTI y MAaT€PUHCHKOTO MIANPUEMCTBA ACKLIIBKOX

JOYIpHIX MIANPUEMCTB aHANITHUYHUN OOJIK 3a cyOpaxyHkom 141 BemeThcs 3a

00’€KTaMu 1HBECTYBAaHHSI.

TunoBa KOpeCTOHIEHITIS 3a 1e0eTOM paxyHKa

Tabmuis 5.2

141 «IaBecTuIii MoB’si3aHUM CTOPOHAM 32 METOJIOM OOJIIKY y4acTi B KamiTami»

OiOPUEMCTBO Yy  TpomIoBi  Qopmi, JoCTaTHIX, 1100

CIPABJISITH ICTOTHIN BIUTMB HA WOTO AISUTHHICTh

Ne 3MicCT onepanin Heber | Kpenur
[IpuaOanHs KOHTPOJIBHOTO (OJOKYBAJILHOIO) MaKeTa aKIlii
3a KOmTH, ab0 CHpSMyBaHHS IHBECTHIIA B CIIJIbHE

1 141 311
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30UIbIIEHHS YacTKMA 1HBECTOpa B Kamitajal o00’ekra
p

2 | IHBECTYBaHHA BHACIIIOK TPUPOCTy 3a 3BiTHUU mepiox | 141 421
1HIIIOTO BKJIQJCHOTO KamiTary
30UTblIIEHHST YacTKM 1HBeCTOpa B  KamiTall  00’€kTa

3 | ilHBecTyBaHHS BHACHIIOK TPUPOCTYy 3a 3BiTHHNA mepiox | 141 422
1HIIIOTO BKJIQJCHOTO KamiTary
30UTblIIEHHST YacTKM 1HBeCTOpa B  KamiTall  00’€kTa

4 | iHBeCTyBaHHSI BHACIIJOK MPUPOCTY 3a 3BITHUU mnepion cymu | 141 423
JIOOIIIHKH aKTHUBIB, 1110 HAJIEKATh 00’ €KTY 1HBECTYBaHHSI
30UTbIIIEHHsT YacTKM 1HBECTOpa B  KamiTali  00’€kTa

p

O |1HBecTyBaHHS B  4YacTWHI, €KBiBaJeHTHId  Baptocti | 141 424
0€30IJIaTHO OTPUMAHUX HEOOOPOTHUX aKTUBIB
30UTbIIIEHHsT YacTKM 1HBECTOpa B  KamiTali  00’€kTa

6 | iHBeCTyBaHHA BHACTIIOK TPUPOCTYy 3a 3BiTHUU mepiox | 141 425
1HIIIOTO JIOJATKOBOTO KaIliTary
Burpatn Ha oruaTy mociyr CTOPOHHIX OpraHizalliil, SKUMu
CYIPOBOIKYETHCSI npuAOaHHS KOHTPOJIBHOTO abo

7 ' 1 141 685
OJOKYBaJIbHOTO TMakKeTa akIliif, JOJaroThCsi JI0 BapTOCTI
1HBECTHUIIN
YacTka 4HMCTOro MpUOYTKY AacoliiioBaHOTO MiANPUEMCTBA,

8 |3apobiieHa HUM Yy 3BITHOMY Tepiofl, 30uibiIye BapTicTh | 141 721
1HBECTHIIHI
YacTka 4YuCTOro MNpUOYTKY CHUIBHOTO MiANPUEMCTBA,

9 |3apobsieHa HUM Yy 3BITHOMY Tmepioai, 30uibinye BapricTh | 141 722
1HBECTHIIHI
YacTka YHMCTOrO0 NPUOYTKY JAOYIPHBOTO MiANPUEMCTBA,

10 | 3apobnena HuUM y 3BITHOMY mepioAi, 30uiblnye BapTicTh | 141 723
1HBECTHIIHI

11| lo H©HasBHOro makeTa aklik 1HIIOrO TMiANpUEMCTBa, | 141 143
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npuaA0aBaEThCS M€ MEBHA KIIBKICTh aKI[i IIHOTO CaMOTO
MIIITPUEMCTBA TOCTATHS JJIsL TOTO, MO0 B CyMi Il 1HBECTHITIT
Oynu OJIOKYBaJIbHUM TAaKeTOM. TakuM 4YHWHOM, OO0 €KT
1HBECTYBaHHSI TEPETBOPIOETLCS 3 HEIMOB’S3aHOI CTOPOHU Ha

OB’ SI3aHY

TakuMm guHOM, 3a Ae0eTOM paxyHKa BioOpa)kaeThes 1HGOpMAIlis PO BUIU
IHBECTHUININ 1 BKJIQJCHI CyMH, 3a KPEAUTOM — 3MEHIIEHHS BapTOCTI BKJIAJCHB 1
BHOYTTS IIMX aKTUBIB 31 CKJIaAy (PIHAHCOBHUX 1HBECTHUIIIM.

Tabmuis 5.3
TunoBa KOpecOHJEHIIS 3a KpeAUTOM paxyHka 141

«IHBecTHIIIT OB’ SI3aHUM CTOPOHAM 32 METOJIOM OOJIIKY Y4YacTi B KarmiTaii»

No 3MicT oneparii Jle6er | Kpenur

3HIDKEHHS 4YacTKM  1HBECTOpa B  KamiTali 00 €KkTa
1HBECTYBaHHSI HACTUIbKM, IO YacTKa, fKa 3alMIIWJIAci He
1 | saBnsie coboro KOHTpoNbHUH (OnoKyBanbHHI) makeT. Takwum [ 143 141
YUHOM, 00’€KT 1HBECTYBaHHS IEPETBOPIOETHCS 3 IMOB’A3aHOL
CTOPOHH Ha HETIOB’ sI3aHy

HapaxyBanHss  10XoaiB 70 OTpUMaHHS  (HalpUKIA,
2 | muBigeHAIB a0bo MJOXOMiB BiJ ydacTi uucTtoro mnpuOyTKy [ 373 141
00’€KTa IHBECTYBAHHS)

YacTka 30MTKIB, HAJIEKHHX 1HBECTOPY 3a 3BITHUH NEPIO/,
3 | 3MeHITye CcyMy IHBECTHIIM Yy JOYipHE, acolliiioBaHe abo 96 141
CHUJIbHE TAMPUEMCTBO

JlebeT paxynka 141 BimoOpaxae cymu, sIKi CTAHOBJISITh YaCTKy IHBECTOpa B
KamiTajal MiANPUEMCTBA — TIOB’A3aHOI CTOPOHM, — Y KOPECHOHJEHII 3 paxyHKaMH
0OJIIKy KOIIITIB, JOXOMIB 1 PO3PaxyHKiB. 3a KpeauToMm paxyHka 141 BigoOpakaroThCs
CyMHU AUBIJICHMIB a00 1HIIMX BUIUIAT €MITEHTA, HaJIEKHI 1HBECTOPY 3 HapaxOBaHOI
YeproBui pa3 4acTKU NpUOYTKY, Y KOPECIOHICHIIIT 3 paXyHKOM OOJIIKY pO3paxXyHKIB.

Haninstoun fgodipHe MiANPUEMCTBO MAaHOM, MAaT€PUHCHKOMY MIAMPHUEMCTBY
NOTPIOHO  3BAKEHO  MIAIATA [0  BHU3HAUEHHS  NEPENTiKy  aKTUBIB, IO
nepeIaBaTUMyThCs. BUIMpaBieHHS TMOMUIKHA IUISXOM 3BOPOTHOTO TOBEPHEHHS
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MaiiHa BiJ JOYIPHBOTO JO MATEPUHCHKOIO MIAMPUEMCTBA KOIITYBaTHUME TOCHUTH
noporo. BpaxoBytoun Toil ¢akT, 10 B JAHOMY BUMNAJIKY JTOYIpHE MIAMPUEMCTBO HE
JKBIAYETHCA, BapTICTh IHOI'O MaiHa BKIIOYATHUMETHCS JO BaJOBUX JOXO/IIB
MaTEPUHCHKOTO MiANpueMCTBa. Takoxk Iie MalHO OOKJIaJaTUMETHCS IMOJATKOM Ha
J0/IaHy BapTICTh (BUHATOK CTAaHOBUTHMYTh OCHOBHI 3aCO0HM, K1 OyJHM MONEpPEIHBO
BHECEHI1 JJ0 CTaTYTHOI'O KaIliTaJly JOYIPHbOTO MANMPUEMCTBA, SIKE JTIKBIYETHCS ).

OpHowyacHO 3 TMepenayel0 MaiHa J0 CTaTYTHOTO KamiTaly JOYipHBOTO
MiIPUEMCTBA YAaCTUHY HEOOOPOTHHUX AaKTHBIB 3aCHOBHUK (a came, MaTEepPUHCBHKE
MIIIPUEMCTBO) MOKE HaJlaBaTU B OpeHy. byxranrepcbkuii 00K oneparii 3 OpeHIu
HEOOOPOTHHX AaKTHUBIB Yy MATEpPUHCBKOMY Ta JOYIPHBOMY  IIJNPUEMCTBI
saificHroeThes 3rimHo 3 [1(C)BO 14 «Openaax» [80].

3 METOI0 CTpaxyBaHHS PU3UKIB, MOKPUTTS MO3AINIAHOBUX BUTPAT, TIOB’ A3aHUX
3 BIAIIKOAYBaHHSM 30UTKIB, JOYIPHHOMY MIANPUEMCTBY JOIJIBHO CTBOPUTHU
pe3epBHUIA KamiTan. BennurnHy pe3epBHOTO KamiTaly Ta HIOPIYHUX BiJpaxyBaHb Bij
YUCTOr0 MpUOYTKY [J10 HBOrO TNOTPIOHO BU3HAuuTH Yy craryti. IlpaBo
PO3MOPSIKATUCA PE3EPBHUM KaIliTaJlOM HAJEKHUTh JIOYIPHHOMY IMiANPUEMCTBY.
Pe3epBHuil KkamiTall BUKOPUCTOBYIOTH [JIsi MOKPUTTS 30MTKIB 3BITHOTO TMEPIOAY,
HEMOKPUTUX HEPO3IMOAIICHUM MPUOYTKOM.

OnHak 3 OrIAqy Ha Te, 110 Ha ChOTOJAHIIIHIN JIeHb YMHHUM 3aKOHOJIaBCTBOM
VYKpaiHM 4ITKO HE BCTAaHOBJEHA BIAMOBIJANBHICTE TOJOBHUX (MAaTEPUHCHKUX)
MIAMPUEMCTB IIOAO I1X JOYIPHIX MIAMPHUEMCTB, CTBOPEHHS TaKUX MIAIPHEMCTB €
JIO0CUTh €(EKTUBHUM 3aCO00M 3aXHCTy LIHHUX aKTHBIB OCHOBHOTI'O MiJNPUEMCTBA, 1
1€ TIOSICHIOETHCS TAKUM YHHOM.

CTBOpIOIOYM JOYIPHE MIAMPUEMCTBO, TOJOBHE MIAMPUEMCTBO BCIO CBOIO
BJIACHICTh Ta I[IHHI aKTUBW (HANpHKIaA, MailHO, TPOIIOBI Ta MarepiajbHl BHECKU
3aCHOBHUKIB, I[IHHI Manepy, MaiHOBI MpaBa (B TOMYy YHCII Ha IHTEJIEKTYyaJbHY
BJIACHICTH)) MOXK€ O(POPMUTH HA TOJOBHOMY (MATEpUHCHKOMY) MiAMPUEMCTBI, a
roCroAapchKy MisUIbHICTh O€3MOCepeAHbO OpPraHI3yBaTH 1 BECTH Ha JOUYIPHBOMY

OiANPUEMCTBL. Y 1OMY BHUINAQAKY TOJOBHE MIANPUEMCTBO HE OyAe BCTymaTH B
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rOCIOapChKl BIIHOCHHHM, BOHO Oyje IMIIEe HaJaBaTH B OPEHIY S JOYIpHIX
MiITPUEMCTB BC1 aKTHBH.

Takum 49mHOM, BCi Oi3HeC-puM3UKM OyAyTh TOKJIAJEHI Ha JOYipHI
MiANpUEMCTBA, sAKI cami OyayTh MaTd MaiiHO B OpeHAl Ta iX BIANOBITANbHICTH
00MEKyBaTUMETHCS TIJILKU CTATyTHUM (DOHJIOM.

3aCHOBHUK, SIK BiJJOMO, HE BIAMOBIa€ 3a OOPTH MANPUEMCTBA 1 MIIPHUEMCTBO
HE BIAMOBiAa€e 3a 3000B’S3aHHSMU 3aCHOBHHMKA, TOMY KpPEIUTOPH HE 3MOXYThb
oJiepKaTH 3a/I0BOJICHHS 32 PaXyHOK I[IHHOTO MaifHa MaTepuHChbKOi KomraHii. Kpim
TOTO, y pa3l SKUIO AISUIBHICTh JOYIPHBOI KOMIIaHii OyJe MiJl 3arpo3010, HAIPUKIIA,
MPOTH HET MOPYIIATh CIPaBy MPo OAHKPYTCTBO, TO 1€ MPAKTUYHO HE MMO3HAYNTHCS HA
013Heci, OCKUIbKM TOJIOBHE MIAMPUEMCTBO CTBOPUTH HOBY JIOYIPHIO CTPYKTYpy 1
nepefacTb il B OpeHIy MaiiHo, 1o OyJlo B MONEpPEeAHbOMY KOPUCTYBaHHI B
MpoOJIEMHOT TOYIpHBOI CTPYKTYpH. TakoX BIAHOCHHM IOJI0 BUKOPUCTAHHS MaiiHa
MOYTb CTBOPUTH JDKepelia J0JIaTKOBOIO JIETAIbHOTO JIOXO/TY JIJIsl BIIACHUKA O13HECy,
a/pKe po3Mip IUIaTH 3a OPEHAY B I[bOMY BHMAJKy Oy/e BH3HAYATHUCS BIACHUKOM, a
IpU  BIJMOBIIHOMY OakaHHI BiH MOXKE 3pOOMTH MiSUIBHICTH JOYIPHBOI KOMIIaHii
0e3MpuOyTKOBOI, CHPSAMOBYIOUM MPUOYTOK Ha MOTAlICHHS IJIATEXIB 3a OPEHIY.
Openanuii 6i3Hec (Yepe3 AOUIPHI CTPYKTYpPH) € JOCUTH MOMYyJISpHUM Yy €Bpori,
OCKUJIbKM BIH Kpallle 3axHIla€e I[iHHI aKTWBU BJACHUKA 1 JO3BOJIIE€ NEPEHECTH BCI
orepauiifHi pu3UKy Ha JOYIpHI KOMMAaHI1 1] KEpIBHUITBOM HailMaHUX AUPEKTOPIB, a
caMOMy 3aiiMaTHCSl YTNpPaBIIHHSAM OCHOBHUX AaKTHBIB Ta 3BEJCHHSIM (DIHAHCOBHX
MOTOKIB.

TakuMm dYMHOM, TiACYMOBYIOUM CKa3aHe, 3a3HA4MMO, II[0 PHU3HKH BTpaTH
I[IHHUX AaKTUBIB Yy TOJOBHOTO (MaT€PUHCHKOTO) TMIANPHEMCTBA TPU I[HOMY
MiHIMaJIbHI, OCKIJBKM TOJIOBHE TMIAMPUEMCTBO HE BIAMOBIIAE 3a 3000B’SI3aHHSIMU
CTBOPEHOT'O HUM JIOYipHBOTO MiAMPUEMCTBA, a JOUYIPHE TIIMPUEMCTBO HE BIAMOBIIA€E
3a 3000B’I3aHHSIMU TOJIOBHOTO MiAMPUEMCTBA.

[Ipu cTBOpEHHI JOUYIPHBOTO MIANPUEMCTBA 1 MEPEBEICHHS BCI€l MISJILHOCTI Ha
HBOTO y TOJIOBHOTO MIAMPUEMCTBA PHU3UKU BTPATUTHU I[IHHI aKTUBU 3BOJATHCS

IMPAKTUYIHO OO0 HYJIA.
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1)
2)
3)
4)
5)
6)
7)
8)
9)
10)
11)
12)

13)

14)
15)

16)

17)
18)

KoHTpOJIbHI NUTAHHSA JJIA caMOIEpPeBIPKHU

SIKi HOpMATUBHO MPaBOB1 aKTH YKpaiHU JAI0Th BU3HAUCHHS MOHSITTS «I0YipHE
1IIPUEMCTBO»?

HageniTe Bu3HaueHHs AediHILIT «I0YIpHE T1TPUEMCTBOY.

SIK CiBBITHOCSITHCSI MATEPUHCHKE Ta JOUYIPHE MiITPUEMCTBO?

Sk BU3HAYae KaTeropilo «JIOYIpHE MIAMPUEMCTBO» MiKHApOJHUN CTaHIAPT
Oyxranrepcrkoro 06iky 27 «KoHcommoBana Ta okpema ¢hiHaHCOBA 3BITHICTHY?
CKUIbKH 3aCHOBHHMKIB MOKE€ MATH JIOYIPHE MIAIPUEMCTBO?

B sxux ¢opMax MOKYTh CTBOPIOBATUCA JOUIPHI MIITPUEMCTBA?

Ha3sBithk Bigom1 BaMm miaxomu moao 3a1e)KHOCTI OQHI€T KOMIIaHIi B1JT 1HIIO].
Ha3BiTh yMOBM BU3HAaHHS JOYIPHBOI KOMIIaHIi BIJHOCHO MAaTEPUHCHKOI
KOMMaHii?

Ha3BiTh OCHOBHUMM IIJIIMH (MOTHBH) MATEPUHCHKOTO MIANPUEMCTBA JIA
CTBOPEHHS I04IpPHBOTO MiANPHUEMCTBA.

Slka  mpomeaypa  CTBOpEHHsI  (MPUIMHEHHA  JISUIBHOCTI)  JAOYIPHBOTO
MIPUEMCTBA, 110 YTBOPIOETHCA HA 0a3i aKI[IOHEPHOTO TOBapUCTBA?

Slka  mpomemypa  CTBOpEHHsI  (MPUIMMHEHHS  JISUIBHOCTI)  JOYIPHBOTO
MIAIPUEMCTBA, TNPH  CTBOPEHHI KOro TOBAapUCTBOM 3  OOMEXKEHOIO
B1IIOBI1IAJIBbHICTIO?

Ha3BiTh 0COOIMBOCTI YIIpaBIiHHSA JISIBHICTIO JOYIPHBOTO MIIPHUEMCTBA.

SIKi pillIeHHs] MaTepUHCHKOMY MIJIMIPUEMCTBY 000B’A3KOBO HEOOXITHO Y3rOAUTH
OJIHOYACHO 3 MPUUHATTSAM PIIIEHHS PO CTBOPEHHS JOUYIPHBOTO MiAMPUEMCTBA?
Ski 3aranbHi BUMOTH 10 3MicTy CTaTyTy TO4ipHBOIO MiAMPUEMCTBA?

Ha3BiTe HOpMH, 1110 peTyITO0ThH (HiIHAHCOBO-EKOHOMIYHI BIIHOCUHU JTOYIPHBOTO
MIATPUEMCTBA 3 MATEPUHCHKUM TT1ATPUEMCTBOM.

Uu moxkHa 1 3a AKUX OOCTaBUH BHOCSTHCS 3MIHH JO CTaTyTy JOYipHBHOTO
iAmprueMcTBa’?

Ha3sBiTh mxepena hopMmyBaHHs MaiiHa JOYIPHBOTO MiANPUEMCTBA.

Sk odopMIIOETHCS Tepenadya MaiHa  JIO4IpHBOMY MIAINPUEMCTBY  BIJ

MaTEPUHCHKOTO MIAIPUEMCTBA?
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19)

20)

21)

22)

23)

24)

25)

26)

27)

28)

29)

30)

31)

SIkuit MiHIMaIBHUNA PO3MIpP CTATYTHOTO KamiTaly AOYIPHBOTO MIANPUEMCTBA TS
foro peecrpartii?

Uu wmoxke  3MiHIOBaTHCS (30LIbIITyBaTHCS a00 3MEHIIYBATHCS) BEIMYMHA
CTaTyTHOTO KamiTaly JOYipHBOTO MiAIpUEMCTBA?

[Ilo BHOCUTH 3aCHOBHUK (MaTE€pPUHCHKE MIJIPUEMCTBO) y CTATyTHMM KaIliTanl
JOYIPHBOTO TiTPUEMCTBA?

SIK1 TOKYMEHTH 3aCBIAUYIOTH (DAKT CIUIaTH O CTATYTHOTO KamiTaly AOYipPHBOTO
HiIpUeEMCTBA?

[Ilo 3’sBNsA€TBCA y CKIAAl AakKTUBIB MAaTEPUHCHKOTO MIANPUEMCTBA IIPH
3M1MCHEHHI BHECKY OCTAaHHBOIO JI0 CTaTYTHOTO KamiTally JOYIPHBOTO
HiaIpueEMCTBa?

Sk 00JIIKOBYIOTBCSI JOBIOCTPOKOB1 (piIHAHCOBI 1HBECTHIII1?

SIka mpupoja JOBrOCTPOKOBUX (PIHAHCOBUX IHBECTHIIM 3 IOPUAMYHOI TOYKHU
30py?

[Ilo Take MeTOA y4acTi B Kamitaini?

Ha3BiTe mpouenypy BuszHaHHS Ta kiacudikaiii (iHAHCOBUX I1HBECTHINHN 3
METOI0 BIAOOpaXEHHsSI HA paxyHKax OyXrajaTepchbKOro 00Ky Ta y (hIHAHCOBIH
3BITHOCTI MiAIPUEMCTBA?

Sxi paxyHKH OyXTanTepchKOro OOJIKY BUKOPHUCTOBYETHCS JJIA y3araJlbHEHHS
iH(popMaIlli Mpo HASBHICTh Ta PYX JOBrOCTPOKOBMX IHBECTHIIHN (BKJIAJEHB) Y
I[IHHI MMarnepy 1HIIMX MiAMPUEMCTB, OOJIraIli Jep>KaBHUX Ta MICIIEBUX IO3UK,
CTaTYTHUM KamiTad 1HIIUX MIANPUEMCTB, CTBOPEHUX Ha TEPUTOPIi KpaiHU Ta 3a
KOPJIOHOM, a TaKO OOJIIK X HasIBHOCTI Ta pyXy?

Hagenith knacudikarito npundanux (iHAHCOBUX 1HBECTHIIIN 3aJICKHO BiJl METH
1HBECTYBaHHsI, TEPMiHY nepeOyBaHHs Ha MIJIPUEMCTBI Ta JIIKBITHOCTI.

Sx BinOyBaeTbes BimoOpakeHHs (DiIHAHCOBMX IHBECTHINNM y OayiaHci Ta Ha
paxyHKax OyXrajarepchbKoro o0miKy?

SIK OLIIHIOIOTH AOBTOCTPOKOBI (DIHAHCOBI 1IHBECTHIIT Y OyXraaTepcbkomMy OOJIKY

MaTEPUHCHKOTO MIAIPUEMCTBA?
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32) Ha sikomy paxyHKy OyXraitepcbKoro 00Ky BeeThCs OOJIiK HAsSBHOCTI Ta PyXy
JOBTOCTPOKOBHUX (PIHAHCOBUX 1HBECTHIIM y CTaTyTHOMY KamiTadi JO4ipHBOTO
HiIpUeEMCTBA?

33) Ha3BiTh TMIIOBY KOPECHOHICHIIIIO MIOJ0 HASBHOCTI Ta PyXy ITOBrOCTPOKOBUX
(b1HaHCOBUX 1HBECTHIIIN?

34) Yu [01iIbHO CTBOPIOBATH JOYIPHBOMY IIANPUEMCTBY PpE3epBHUI KarriTaji?
OOrpyHTYyiiTE BIAMOBIIbH.

35) Slk MaTepuHCbKE MIAMPHEMCTBO MOXKE 3aXHCTUTH BIACHI I[IHHI aKTHBH

CTBOPIOIOYM A0YipHI nianpueMctBa? OOrpyHTYHTE BIMOBIIb.
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PO3/LT 6
OBJIIK ®IHAHCOBUX THBECTHIIIN 3A METO/IOM
YYACTI B KATIITAJII

Po3zoin  6ioobpasicac  memoouxy o6aiky inancosux iHeecmuyiti 8 OOUIpHI
niOnpueMcmea 3a Memooom yuacmi 6 Kanimani, 6UKOPUCMOBYIOUU (DIHAHCOB]
36imu 06 ’ckma ingecmuyiti (36imy npo @inancosi pezyromamu (36imy npo
cykynHuti 00xio) ma banancy (36imy npo ¢gpinancoeuti cman)). Onucarna munosa
KOpPeCcnoHOeHyisi paxyHKie Oyxeanmepcbko2o 001Ky 3a paxyHkom 141
«Ineecmuyii no6’a3aHumM CmMopoHam 3a Memooom OOIKY y4acmi 8 Kanimaniy.
Haeseoeno uucnosuii npuxnao 3acmocy8anHs OOAHOI MEMOOUKU.

@diHaHCOB1 1HBECTHINT B JOYIPHI MIAMPUEMCTBA OOJIKOBYIOTHCS 32 METOIOM
y4acTi B KamiTal.

BuxiatoueHHsM € (p1HaHCOBI1 IHBECTHIIIT B MIAITPUEMCTBA, SIKI:

a) mpu0aHi Ta YTPUMYIOTHCS BUKIIOUHO IS TIPOJAXy MPOTAToM 12 MicsiniB 3
JaTy TIPUI0aHHS;

0) 3aiificHEeHl y MiANPUEMCTBA, IO BEAYTh CBOIO JiSJBHICTH B YMOBaX, SKI
0OMEXYIOTh X 3/IaTHICTh MEpelaBaTH KOIITH IHBECTOPY MPOTATOM MEpioay, IO
nepeBuurye 12 Micsiis.

Taxki ¢iHaHCOBI 1HBECTHIIII OOJIIKOBYIOTHCS 33 CIPABEIIIMBOIO BapTICTIO. SKIIO
CIpaBeJIUBY BapTICTh BUSHAYUTH HEMOMKIMBO, TO — 32 COOIBAPTICTIO 3 YpaXyBaHHAM
3MEHIIICHHS] KOPUCHOCTI.

MeTon yuyacTi B KamiTam — 11e MeToj] 00Ky (iHaHCOBUX 1HBECTHIIIH, 3T1IHO 3
SKUM OajaHCOBa BAapTICTh 1HBECTHIM BIJMOBIAHO 30UIBIIYETHCS a00 3MEHIITYEThCS
Ha CyMmy 30UTbIlIeHHS a0o0 3MEHIIEHHS YacTKHM 1HBECTOpa Yy BIACHOMY KariTai
00’€KTa IHBECTYBAHHSI.

@diHaHCOB1 1HBECTHIIIT, 10 OOJIKOBYIOTHCSI 32 METOJOM y4acTl B KamiTaji, Ha
naTy OanaHcy B1IOOpakarOThCS 3a BapTICTIO, IO BU3HAYCHA 3 ypaxyBaHHSM 3MIHH
3arajbHOI BEJIMYMHU BJIACHOTO KamiTaidy 00 ’€KTa 1HBECTYBAaHHS, 3a BUHSATKOM 3MiH

KariTaiy, 10 € Pe3yJbTaTOM ONepaliid M IHBECTOPOM 1 00’ €KTOM 1HBECTYBaHHSI.
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Jlnsa BimoOpaskeHHs (pIHAHCOBMX 1HBECTHULINA 3a METOAOM OOJIIKY yd4acTi B
KamiTajal BUKOPUCTOBYIOThCS (DiHAHCOBI 3BITH JOUIPHIX MIANPHUEMCTB, SIKI CKJIAJIEHI
Ha Ty X 3BITHY JIaTy, 1110 1 3BITH 1HBECTOpa (MaTEPUHCHKOT KOMITaHi1).

3minu GamaHcoBOi BapTOCTI (PiHAHCOBUX 1HBECTHUIlIN BiTOOpa)arOThCS TaKUM
YUHOM:

1. Ha cymy, 1m0 € yacTkoro iHBecTopa (MaTEpHHCHKOIO IiANMPUEMCTBA) B
qrcTOMY MPHOYTKY (30MTKY) 00’€KTa 1HBECTYBaHHS (JIOYIpHBOTO MIATNPUEMCTBA) 32
3BITHUM MEPIO/I;

— Y BUINAJIKY, SIKIIO 00 €KT IHBECTYBAHHS OTpUMAaB NPHUOYTOK 3a 3BITHUI NEPiojl
(psanox 2350 3BiTy mpo (iHAHCOBI pe3yabTaTH (3BITY MPO CYKYNHHUH J10XI1HT)
00’€KTa IHBECTYBAHHS — IOYIPHBOTO MIITPUEMCTBA):

Heber 141 «IuBecTuuii MoB’si3aHUM CTOPOHAM 3a METOJOM OOJIIKY y4acTi B

KarmTani»
Kpenut 72 «Jloxina B ydacTi B KamiTami»
Ha cymy quBineHaiB, o mijisiraloTh OTPUMaHHIO:
Heb6er 373 «Po3paxyHKku 3a HapaXOBaHUMHU JTIOXOIaAMH
Kpenut 141 «IHBecTuuii nmop’s3aHUM CTOPOHAM 3a METOJOM OOJIIKY y4acTl B
KarmTai»

— Y BHUNAJKY, SIKIIO0 00’€KT 1HBECTYBaHHS OTpHMaB 30UTOK 3a 3BITHHM TEPiOJ
(psok 2355 3BiTy npo (piHAHCOBI pe3yabTaTH AOUYIPHBOTO MIANPUEMCTBA)
Jlebet 96 «BTpatu Bix ydacTi B KamiTamti»

Kpenut 141 «IHBecTuIii nMoB’s3aHUM CTOPOHAM 3a METOJIOM OOJIIKY Y4acTi B

KarmiTai»

2. [Tpomoprriiino ydacTi MaTepUHCHKOTO MIAMPUEMCTBA B KaIiTalll HA CyMy
3MIHM 3arajibHOi BEJIMYMHU BJIACHOTO KamiTaly JOYIPHBOTO MIANPUEMCTBA 3a 3BITHUN
nepioJi, KpiM 3MiH 3a paxyHOK YHUCTOTO MpUOyTKY (30uTKy) (Tp.4 — 1p.3 psanka 1495
(Ycworo 3a po3ainom I «Bnacuuii kamitam» banancy (3BiTy npo ¢piHaHCOBUI CTaH))
—psanok 2350 + psagok 2355 3Bity nipo ¢GhiHAHCOBI Pe3ybTaTH):

— Yy BUNAJKY, SKIIO BEJIMYMHA BIIACHOTO KamiTaly 301IbIINIACK:
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Jleber 141 «luBecTuuii mMoB’si3aHUM CTOPOHAM 3a METOJOM OOJIKY ydacTi B
KaImTai»

Kpenur 425 «IHmmii 1o1aTKOBHM KarmiTamy

abo

Kpenur 422 «Ilumumit BKIageHUN KamiTam 14

— Y BUMAJIKY, SKIIIO BEITWYMHA BIACHOTO KaliTaly 3MEHIIUIIACK!

Jlebet 425 «IHmmMit 10JaTKOBUI KaIliTa)

abo

Jle6et 422 «IHmmii BkIaaeHuit kamitamy 1°

Kpenut 141 «IHBecTuuii nMoB’s3aHUM CTOPOHAM 32 METOAOM OOJIKY ydacTi B

KarmTai»

Axmo cyma 3MEHIIEHHS YacTKH KalliTaly 1HBecTopa (MaTepHHCHKOTO
MIIIPUEMCTBA) B CyMl 3MIHM 3arajbHOl BEJIMYMHHU BIACHOTO KamiTally 00’€KTa
1HBECTYBaHHS (JOYIPHBOTO TiANpUEMCTBA) (KpIM 3MIH 3a PaxXyHOK YHCTOTO
NpuOYTKY) OUIbIIA HIXK IHIIOTO J0JATKOBOTO KamiTally (paxyHok 425) abo 101aTKOBO
BKJIQJICHOTO KamiTaiy (paxyHOK 422) iHBecTopa (MaTepHMHCHKOI KOMIIaHii), TO Ha
TaKy pi3HUIIIO:

— 3MEHIIYETHCS HEPO3MOITICHUI TPUOYTOK:
Hebet 441 «ITpubyTox HEPO3MOIITICHUI
Kpenut 141 «IHBecTuuii nop’s3aHUM CTOPOHAaM 32 METOAOM OOJIIKY ydacTi B
KarmTai»
— 30UIBIIYETHCSA HEMTOKPUTUHN 30UMTOK:
Jebet 442 «Henokputi 30UTKI»
Kpeaur 141 «IuBectuii nmoB’si3aHUM CTOPOHAM 3a METOJIOM OOJIKY y4acTi B

KariTaj»

14 Paxynok 422 KpemuTyeThCA B TOMY BHIA/KY, AKIIO 3MiHA BETMYMHE BJIACHOTO KamMiTamy 06’ €KTa
1HBECTYBaHHs BMHUKJIA BHACTIJIOK PO3MIIIEHHS (BHUKYIy) akLii (Y4acTok), IO MPHUBEIO 0
BUHUKHEHHS €MICIHHOTO 10X0y 00’ €KTa IHBECTYBaHHS.

15 PaxyHok 422 nebGeTyeThcsl B TOMY BHIIAIKY, SKIIO 3MiHA BEIHMYMHH BIACHOTO KaIliTamy o6’ eKTa
IHBECTYBaHHs BHHUKJIA BHACTIIOK PO3MIIICHHS (BHKYIY) aKLii (YacTOK) , IO MPHU3BEJIO 0
3MEHIICHHS €MICIHHOTO TOXOy 00’ €KTa iIHBECTYBaHHS.
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3MeHIeHHsT OanaHcoBOi  BapTocTi  (PIHAHCOBOI  1HBECTHINI  BHACIHIJIOK
3MEHIIEHHS BJIACHOTO KamiTaly AOYIPHBOTO MIANPUEMCTBA 3AIACHIOETHCS JIUIIE J0
JOCSITHEHHS HEIO HYJIbOBOTO 3HaueHHs. Taki (piHaHCOBI 1HBECTHUIIIT BiOOPaKaIOTHCS
B OyXTanTepchKoMy OOJIIKY y CKJaji (piHAHCOBHX 1HBECTHIIIH 3a HYJIbOBOIO BapTICTIO.

Skio B MoJanblIoMy 1HBECTOBAHE JOYIPHE MIAIPUEMCTBO Oyle OTpUMYBATU
npUOYTKH, TO 1HBECTOP (MAaTepUHCHKE MIAMPUEMCTBO) MOBUHHO Bi0OpakaTu CBOIO
YacTKy TaKWX NPUOYTKIB TIIBKMU TICIS TOTO, SIK HOro yacTka NpuOYTKiB Oyjae
JIOPIBHIOBATH YaCTIIl 30MTKIB, sIKi HE OYyJIM BU3HAHI.

VY pa3si, ko 3 kanitaimy o0’€KTa 1HBECTYBaHHS (JOUYIPHBOTO MiAMPUEMCTBA)
Horo ywyacHMKamMu OYB BIJIYYEHUM KamiTaj, TO OajlaHCOBa BapTICTh IHBECTHUIIIL
KOPUTYETHCS Ha CyMH 3MIH y KamiTajll 00’€KTa 1HBECTYBaHHS, BIAMOBIIHO 10 HOBOI
YJaCTKHU.

VY BumajKy, SKIIO 3MIHA y BIACHOMY KalliTalli IHBECTOBAHOTO MIJIPUEMCTBA €
pe3yJabTaToOM oOIlepalii MK 1HBECTOPOM 1 0O0'€KTOM 1HBECTYBaHHS, BIATOBIJIHE

KOPUT'YBaHHs 0alaHCOBOI BapPTOCTI 1HBECTUIIIM HE MPOBOJIUTHCS.

IIpukian

OO0JTiK 1HBECTHUIIIH 32 METOJIOM y4acTl B KamiTai

[TinnpuemctBo « MOTHER» 2 ciung 20 p. npunbano yactky B po3mipi 30%
y BiacHomy Kamitam mianpuemctsa «DAUGHTER» 3a 150 000 ym.on.

[TlinnpuemctBo «DAUGHTER» — 1e acomiiioBaHe MiANPUEMCTBO III0JI0
mignpueMctBa « MOTHERY», ockinbku yacTka ydacTi iHBecTopa Buia 25%, ane
meHma 50%. lnst 065Ky TakuX 1HBECTHIIN BUKOPUCTOBYETHCS METOJT OOIIKY ydacTi
B KariTali.

3a pesynpraTtamu pAisuibHOCTI mianpuemctBa «DAUGHTER» y 20 pomi

oTpuMaHa Taka indopmariist (tadi. 6.1)
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Taomung 6.1

Burtsar 3 banancy (3Bity npo ¢iHaHCOBHUIA CTaH)

Kon
ITACHUB Ha Ha
psaKa
Bracuwmii kamitan 01.01.20  p. | 31.12.20_ p.
banancy
1 2 3 4

3apeecTpoBaHuii (MaioBUIf) KamiTall 1400 500,00 500,00
JlopaTKkoBHM KamiTal 1410 100,00 150,00
PesepBHwMit KarmiTan 1415 25,00 25,00
Heposnoainenuit mpudyTox

1420 300,00 400,00
(HEMOKPUTHUIA 30MTOK)
Ycworo 3a po3ainiom | 1495 925,00 1 075,00

Kpim Toro, € taka gomatkoBa iH@oOpMamisg MIOA0 3MiH, Kl BiAOyIHCH 3a
cTaTTsMu BiaacHoro kamitany mianpuemctsa «DAUGHTERy:

1) nomatkoBuii  kamitan —mignpuemctBa  «DAUGHTER»  (psan.1410
Bamancy) 3pic 3a paxyHok 0e€30IIaTHO OTPUMaHUX HEOOOPOTHUX AaKTHUBIB B CyMI
50 000 ym.oxm.;

2)  uuctuii npubyrok mignpuemctBa «DAUGHTER» 3a 20 p. craHOBHB
100 000 ym.on.  (psan. 1420 banancy);

3)  3a pesympratamu gisibHOCTI mianpuemctBa « DAUGHTER» y 20 p.
300paMu aKIioHepiB OyJIM OroJIolIeHl UBiAeH U A0 BUIIaTH B cymi 20000 ym.of. ;

4)  y ckimaai Hepo3moaiieHoro npuOyTky Ha 31.12.20  p. € npuOyTOK Bif
peanizanii ToBapiB mignpuemctBoM «DAUGHTER» mianpuemctey «MOTHER» B
cymi 5 000 ym.on.;

5)  rtoBapu, mpumbani mignpuemcrsom “MOTHER” y #ioro mo4ipHboro
nianpueMmctBa «DAUGHTER» He Oynu peanizoBani y 20 p.

BinoOpaxeHHs B 00J1iKy 1HBECTHIIII 32 METOJOM y4YacTi B KamiTali:

1. Ilpun6anns (02.01.20 _ p.) yacTku y cTaTyTHOMY KamiTali:

Jle6et 141 «IHBecTuIlii OB’ I3aHUM CTOPOHAM 332 METOJIOM 150 000
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00Ky y4acTi B KamiTaji»
Kpenut 311 «IloTo4Hi paxyHKH B HAIlIOHAJbHIN BaTIOTI» 150 000

2. BinoOpaxxenns yactku mianpuemctea « MOTHER» B unctoMy npuOyTky
nignpuemctBa «DAUGHTERY:

Omnepariisi 3 KymiBIi-IpoAaxy TOBapiB, 10 BiAOyIach MK MiIINPUEMCTBOM
«MOTHER» ta mnignpuemctBom «DAUGHTER» wmae Oytu BpaxoBaHa mpu
BimoOpaxkenHi 4vactku mignpuemctea «MOTHER» y uncromy npulytky
nignpuemctBa «DAUGHTER». Tlpubytok mignpuemctBa « DAUGHTER» B cymi 5
000 yMm.ox. Bix 11i€i onepailii Moke OyTH BU3HAHUW 1HBECTOPOM TUIBKH TOJI1, KOJH IIi
TOBapH OyIyTh MEPENpPO/IaHi IHILIUM 0CO0aM.

VY namomy npuxiaai unctuit npubytok mignpuemctBa « DAUGHTER» wmae
OyTH 3MEHIIEHW Ha BEJIMYMHY NOpHOYTKY, OTPUMAHOTO BIJ Omepalii MNpoAaxy
toBapiB mignpuemMctsy «MOTHERY», 3 MeTor0 BU3HAUEHHS Ti€i YaCTKU B YHUCTOMY
npuoOyTKy, 1o Mmae Oytu BimoOpaxkeHa B oOmiky mianpuemctBa « MOTHER» 3a
METO/IOM Y4YacTi B KaIiTai:

100 000 — 5 000 =95 000.

Yacrka nianpuemctBa «MOTHER» B ckopuroBaHomy 4ucTtoMy HOpHOYTKY
mianpueMmctBa «DAUGHTERY cranouts 28 500 (95 000 x 30%).

s onepairist BioOpakaeThCsi TAKOK KOPECTIOHICHIIIE€I0 PAXYHKIB:

Jle6et 141 «IaBecTHUIlIT TOB’I3aHUM CTOPOHAM 32 METOJIOM 28 500

00JIIKy y4JacTi B KammiTamti»

Kpenur 721 «/loxina Bij 1HBECTHIlIH B acoliiioBaH1 28500

H1IITPUEMCTBA

3. BigoOpakenHs 301bIIeHHsT 0aaHCOBOI BApPTOCTI 1HBECTHUINT B CyMi 1HIITUX
3MiH y BnacHomy kamitani mianpuemctsa «KDAUGHTER»:

Kamitan B minomy mignpuemctBa «DAUGHTER» mpotsirom 20 p. 3pic Ha
cymy 150 000 ym.oz. (1 075 000 — 925 000).

3MiHa 3arajibHOI BEJIMYMHU BiacHoro kamitany mianpuemctea « DAUGHTER»

A BIAOOpaKeHHS HaA paxyHKax OyXraiarepchbKoro oOJiKy —MiJmpHEMCTBA
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«MOTHER» mae 6yt BifkopuroBaHa Ha CyMy 3MiH 32 PaXyHOK YHCTOTO MPHOYTKY,
MOSICHEHHS 010 OOJIIKY SKUX HaJaHl B IOTEPETHLOMY ITYHKTI IIbOTO MPUKIIATY.
150 000 — 100 000 = 50 000
BupaxoByemo 4acTky iHBeCTOpa B CyMi IIUX 3MiH:
50 000 x 30 % =15 000
L{s omepariist Bi100pa’kaeThCsl TAKOK KOPECITOHCHITIEI0 PaXyHKIB:
Jle6et 141 «IaBecTuIlii moB’si3aHUM CTOPOHAM 32 METOJIOM 15 000
00JIIKY Yy4acTi B KaImTami»

Kpenut 425 «lHmmii togaTKOBUN KarmiTamn 15 000

4. BinoO6pakenns yactku mianpuemctea «MOTHER» B jauBimeHnax,
orosiomeHux mianpuemctsoM «DAUGHTERY:

CyMma auBinenaiB, mo miaisrae Bumati nignpueMctBom «DAUGHTER» (3a
BHUpaxyBaHHSIM MOJIATKY Ha JUBIJICH/IN):

20 000 — (20 000 x 30 %) = 14 000
Yactka mianpuemctBa «kMOTHER» B nuBigeH aX 10 OTPUMAHHS:
14 000 x 30% =4 200

[ls omepartisi BigoOpa)ka€ThbCsl TAKOIO KOPECIOHJCHINIEI0 paxyHKIB (Ha JaTy
OTOJIOIICHHS JUBIJICH/IIB):

Jle6et 373 «Po3paxyHKH 3a HApaxXOBaHUMU JOXOAaAMI) 4 200

Kpenut 141 «IaBectuttii mos’ss3anum ctoponam 3a metomom 4 200

0OJIIKy y4JacTi B KamiTamti»
5. OtpumaHHA TUBIACHIIB Ha MOTOYHUM paxyHOK mignpuemcTBa « MOTHERY:
Hebet 311 «IToTouHuit paxyHOK B HalllOHAJIbHII BaIIOTI» 4 200

Kpenur 373 «Po3paxyHku 3a HApaxOBaHHUMU JOXOAaMU» 4 200
Pucynok 6.1 neMoHCTpye cxeMy cTaHy Ta pyxy 3a paxyHkoM 141 «IuBecturii

MOB’SI3aHUM CTOPOHAM 3a METOJOM OOJIIKY ydacTi B KamiTali» 3a HaBEICHUM

U(GPOBUM MPUKIATOM.
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141 «IuBecTwHIrii MOB’I3aHUM CTOPOHAM

Jlebet 32 METOJIOM OOJIIKY y4acTi B KamiTali» Kpenur
150 000
28 500 4 200
15 000
189 300

Puc. 6.1. CxemaTuuHe 300paxeHHs CTaHy Ta pyxy 3a paxyHkoM 141 «luBecTurii

1)
2)

3)
4)

5)

6)
7)

8)

9)

OB’ SI3aHUM CTOPOHAM 32 METOJIOM OOJIIKY y4acTi B KamiTali»

KoHTpoJ/IbHI NUTAHHS JAJIA caMOINEpPeBIPKHU

Sk 00111KOBYIOThCS (DIHAHCOB1 IHBECTHIIIT B JJOUIPHI M1IPUEMCTBA?

Sxi piHaHCOBI IHBECTHIIIT HE OOJIKOBYIOTHCA 32 METOJOM y4acTi B Kamitami? Sk
BOHHU OOJIIKOBYIOThCS?

[Ilo Take MeToxa y4acTi B Karitasi?

Sx BigoOpaxaroTbcs Ha JAary OanaHcy (IHAaHCOBI  1HBECTHUIi, IO
0OJIIKOBYIOTHCS 32 METOJIOM y4acTi B KamiTamni?

Mo cnyrye mxepenom iHdopmarii a5 BigoOpakeHHs ()IHAHCOBUX 1HBECTHIIIM
3a METOJOM OOJIIKY y4acTl B KamiTasi?

Sk B11oOpakaroThCs 3MiHHM 0aJIaHCOBOI BapTOCTI (DIHAHCOBUX 1HBECTUIIII?
Ha3BiTh KOpECTIOHIEHIII0 PAaXyHKIB, IO BiAOOpaXkae CyMy, fiKa € YacTKOIO
iHBecTOpa (MaTepUHCHKOrO MIAMPUEMCTBA) B YUCTOMY HPUOYTKY (30UTKY)
00’exTa 1HBECTYyBaHHS (JOUYIPHBOTO TMIANPUEMCTBA) 3a 3BITHUWA TeEpIofd, Y
BUIIAJIKY, SIKILO 00’ €KT 1HBECTYBAaHHS OTPUMaB MPUOYTOK 3a 3BITHUMI MEPIOI.
SIke Oyxrantepcbke MPOBEAEHHS Bi1oOpakae CyMy AMBIACHIIB, 10 MiJIATAIOTh
OTPUMAaHHIO?

Ha3BiTh KOpeCcTOHIEHIII0 PaxXyHKIB, IO BigoOpaxae CyMmy, fKa € YacCTKOIO
iHBecTopa (MaTepUHCHKOTO TMIAMPHEMCTBA) B YUCTOMY NPHOYTKY (30UTKY)
00’ekTa 1HBECTYBaHHsS (JOYIPHBOTO TIANPUEMCTBA) 3a 3BITHUM Tepion, y

BUIAJIKY, SIKIIIO 00’ €KT 1HBECTYBaHHS OTPUMaB 30MTOK 3a 3BITHUH IMEPIO/.
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10)

11)

12)

13)

14)

15)

16)

SIk moka3zaTu B CHCTeMi OyXraiaTepchbKuUX paxyHKIB CyMy 3MIHH 3arajbHOl
BEJIMYMHU BJIACHOTO KamiTaly AOYIPHBOTO MiANPHEMCTBA 3a 3BITHUH MEpPIof,
KpIM 3MIH 32 PaXyHOK YHCTOIO MPUOYTKY (30MTKY) y BHUIIAJIKY, SKIIO BEJIUYHNHA
BJIACHOTO KaImiTary 301IbIINAIIACE?

Sk mokazaTu B cucTeMi OyXrajaTepChbKUX PaxyHKIB CyMy 3MIiHM 3arajibHOi
BEJIMYMHU BJIACHOTO KaIliTally JOYipHHOTO MIiJNPUEMCTBA 3a 3BITHUU TEpioj,
KpIM 3MIH 32 paXyHOK YHCTOTO NMPUOYTKY (30MTKY) y BUNAJAKY, SIKIIO BEIUMYUHA
BJIACHOTO KaIliTajly 3MEHIINIACH?

Sk BimOOpakaeTbcsd B KOPECIOHEHIIT PaXyHKIB 3MEHIIEHHS HEPO3MOI1JIEHOTO
MpUOYTKY, SKIIO CyMa 3MEHIIEHHS YaCTKU KaliTaly 1HBeCTOpa (MaTepUHCHKOTO
MiIPUEMCTBA) B CyMI1 3MIHU 3arajibHOi BEJIMUMHU BJIACHOTO KamiTally 00’€KTa
1HBECTYBaHHs (JOYIPHBOTO MIANPUEMCTBA) OUIbIIA HIXK I1HIIOTO JO0JAaTKOBOIO
Kamitany abo J0JaTKOBO BKJIAJACHOTO KamiTally 1HBECTOpa (MaTepUHCHKOI
KOMIIaHii)?

Sk BimoOpakaeTbcs B KOPECTOHJEHLII pPaxyHKIB 30UIbLIEHHS HEMOKPUTOrO
30UTKY, SKIIO CyMa 3MEHIICHHsS YacTKU KamiTally iHBecTopa (MaTepUHCHKOTO
MIJIPUEMCTBA) B CyMI 3MIHM 3arajibHOi BEJIMYMHHM BJIACHOTO KamiTally 00’€KTa
1HBECTYBaHHS (JOYIPHHOTO MIANMPUEMCTBA) OUIbIIA HIXK 1HIIOTO JOJaTKOBOTO
Kamitamy abo J0JaTKOBO BKJIAJACHOTO KamiTally IHBECTOpa (MaTepUHCHKOI
KoMMaHii)?

Sk iHBecTop (MaTEpPUHCHKE MiANPUEMCTBO) TOBUHHO BIIOOPaKaTH CBOIO YACTKY
npuOyTKiB, sIKI OTPUMYBATUME JIOUIPHE M1IIPUEMCTBO?

Sk Kopuryerbcs OanaHcoBa BapTICTh IHBECTHLII y pa3l, SKIIO 3 KamiTary
00’€KkTa 1HBECTYBaHHs (IOYIPHBOTO TMIAMPUEMCTBA) HOTO ydacHUKamMu OyB
BUJTyYEHUN KariTan?

U mpoBOAMTHCS KOPUTYBAaHHS OalTaHCOBOI BApTOCTI 1HBECTHUIINA y BUMIAIKY,
SKIIIO 3MIHM y BJACHOMY KarliTajli iHBECTOBAHOTO MIJIPUEMCTBA € PE3yIbTaTOM

orepariil Mi>k IHBECTOPOM 1 00'€KTOM 1HBECTYBaHHS?
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PO3/1J1 7
MMPOIIEJYPU BUKOHAHHSA KOHCOJIIJTALIL
®IHAHCOBOI 3BITHOCTI

1. Oprani3aiiist CKJIaJaHHsI KOHCOJI1I0BaHO1 (h1HAHCOBOT 3BITHOCTI

2. Ilonepenni npoueaypu GopMyBaHHS KOHCOJII0BaHO1 (DIHAHCOBO1 3BITHOCTI

3. [TigroToBumii etan popmMyBaHHSA KOHCOJIAOBAHO1 (hiHAHCOBOI 3BITHOCTI

4. I'padik koHCOTIAALIT

Po30in oocnioxcye opeanizayito niocomosku KOHCONI008aH0I iHAHCOB0I 36imMHOCHI,

il cmaoii, cknaoosi ma eumozu 00 Hei. Hasedeno ancopumm nonepeomix
npoyedyp CKIA0aHHs KOHCONI008aHOI (hiHancoeoi 36imHocmi, sIKI 00 €OHaHI Y
06i epynu. Ilpoananizoeano niocomosuutl eman KOHCOMIOAYIi 3a GUHAYEHUMU
npoyedypamu (Kpokamu). 30Kpema, 8UHaA4eHHs. Cmanoapmis 6yxeaimepcbKo2o
001Ky, 8I0N0BIOHO 00 AKUX 30IUCHIOBAMUMEMbCSL NI020MOBKA KOHCONI008AHOT
Qinancosoi 3eimnocmi; nepumempy (chepu) Kowconioayii, cnocoby 300py
iHpopmayii npo  BHYMPIWHLOSPYNOGI  Onepayii, Memoodié KOHCONOayii
Qinancosoi 3eimnocmi; €0uUHOI 00IKOBOI NONIMUKU 8 XONOUH2O0BIU 2pyni ma
npueeoeHHs: (PIHAHCOB80I 36IMHOCMI YUACHUKIG Y€l epynu 00 €OUHOI damu ma
€ounoi eantomu. YzazanvHeno epaik CKIa0aHHsA KOHCONIO08aHOI (iHaAHCOBOT
36IMHOCMI, AKUU BKINOYAE eNIMIHYBAHHA SHYMPIUWHbOSPYNOBUX ONnepayii,
PO3PAxXyHOK 2VO08iNy, PO3PAXYHOK HAKONUYEHO20 Kanimauy, pOo3paxyHOK npas
MeHwocmi, be3nocepedHe GopmyeanHs 36imie ma ix ayoum, NOOAHHS
Kopucmysa4am ma onpuitoOHeH s KOHCONI008AHOI (hiHAHCO80I 36IMHOCMI.

1. Opranizanis CKJIaJaHHA KOHCOJIIIOBAHOI (PIHAHCOBOI 3BITHOCTI

CydacHl yMOBHM TOCHOJApIOBaHHS, NPOLECH IHTErpamii Nnpu3BeId [0

YTBOPEHHSI TakuX OO0'€THAHb MIANPUEMCTB K KOHCOJIJOBaHI XOJIIMHIOBl TPyHu

MIAIPUEMCTB a00 XOJAMHIOBI mignpueMmctBa. L{i rpynu 311HCHIOIOTh 3HAYHUI BIUIKB

Ha €KOHOMIYHY AiSUTbHICTh B MeXaX KpaiHH.

Indopmanii npo QinancoBuit crtaH 1 (IHAHCOBUM pe3ysbTaT ISIBHOCTI

XOJIMHIOBOI Tpynu B IUIOMY MOTpeOye sK CYCHUIBCTBO, TaK 1 cama rpymna
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H1AIPUEMCTB, JUISL €(eKTUBHOTO (GyHKIIIOHYBaHHS Ta NOCUJICHHS
KOHKYPEHTOCIIPOMOXXHOCTI Ha pPHHKY. Y 3B'SI3KYy 3 I[IMM, XOJJHHIOBa TpyIa
I1IPUEMCTB, 3000B's13aHa CKJIaJlaTH KOHCOJIIJI0BaHY (PiHAHCOBY 3BITHICTD.

3 2012 poky BIpOBaKEHO OOOB’S3KOBHM Mepexia MyONIYHUX aKI[IOHEPHHUX
TOBApUCTB, OaHKIB, BAIIOTHUX Ta (OHAOBUX OIpK, I1HBECTHIIHHUX (POHIIB,
IHBECTHUIIMHUX KOMIIAHIM, KPEAUTHUX CIUIOK, CTPaXOBHX KOMIIaHiM, HEJEp)KaBHUX
NeHCIiHNX (OHMIB, a TAaKOX JACSIKUX MIANPUEMCTB, MOPSAOK MIISUTBHOCTI SIKUX
Bu3Hauae KaGiner MinicTpiB VYKpaiHd, Ha CckiIafaHHs (iHAHCOBOI 3BITHOCTI
OKPEMHUMHU MIANPUEMCTBAMH Ta KOHCOJIII0BAHOI (PIHAHCOBOI 3BITHOCTI XOJJHUHI OBOIO
IPYNOO MAIPHEMCTB 3rigno MCD316,

[Totpeba B JaHWUX KOHCOJIJIOBAHOI (PIHAHCOBOT 3BITHOCTI MOSICHIOETHCS
00’€KTUBHUMH MpolLecaMu TJiodami3amnii Ta 1HTerpaunli rocrnogapcbkux 3B S3KIB, a
TaKO>X YTBOPEHHSAM 00’ €THaHb MiPUEMCTB.

Tomy, B yMoBax (popMyBaHHSI NMPUHIIUIIOBO HOBUX BHUMOT JI0 iH(QOpMaTHU3aIli
CYCIIJIbCTBA, HAJA3BUYAMHO aKTyaJIbHHUMH BUSBUJINCS MUTAHHS IIOAO0 PO3POOKH Ta
BINPOBADKCHHS €(PEKTHMBHOI METOJIMKH CKJIQJaHHS KOHCOJIII0BaHOi (hiHAHCOBOT
3BITHOCTI.

MiKHapOgZHUMH CTaHAapTaMy MependadeHa TMIArOTOBKAa KOHCOJIIIOBAHOI
(¢iHaHCOBOI 3BITHOCTI, SKa BIIOMBAa€ NpPAaBAMBUN 1 TOYHMM (DIHAHCOBHM CTaH
KOHCOJT1IOBAHOI XOJIMHIOBO1 IPYNH HA KIHELb KOXXHOTO 3BITHOTO MEPIOY, a TAKOX
pe3yNbTaTH ii JISTIBHOCTI W pyX IPOIIOBUX KOIITIB 3a KOKHUI nepioa. KepiBHUIITBO
BIIMOBIZIA€ 3a Te, N[00 KOMIIaHIi, 110 BXOAATh 0 CKJIATy II€l TPyIU, BEIU 0OJIKOBI
3aMucH, Kl pO3KPUBAIOTH 13 JOCTATHIM CTYNEHEM TOYHOCTI ()IHAHCOBUM CTaH IpyIu
Ta JO3BOJATUMYTh KEPIBHHUIITBY 3a0e3MeuyBaTd BIAMOBITHICTE KOHCOJIIOBAHOI
(1HaHCOBOI 3BITHOCTI XOJIIMHIOBOi TPYNHM BHMOTaM BITYM3HSHUX OOJIIKOBUX
CTaHJApPTIB Ta YWHHOMY 3aKOHOJABCTBY, a TaKOXX MDKHApPOJIHUM CTaHAapTaM

(hiHaHCOBOI 3BITHOCTI.

6 Crarrs 12-1. n.2. Iy6aiuni aKuioHepHi TOBAPUCTBA, OAHKH, CTPAXOBUKH, a TAKOX ITiANPHEMCTBA, SKi
MPOBAIATh TOCIOAAPCHKY JiSUTHHICTH 3a BHAAMH, MEPENTIK SKUX BHU3HadaeThcs KabinmeTom MiHiCTpiB
Ykpaian, CKIamalTh (iHAHCOBY 3BITHICTh Ta KOHCOJIZOBaHY (iHAHCOBY 3BITHICTH 3a
MDKHapOJAHUMH cTaHaapTamu [21].
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Koncomimamist ¢giHaHCOBOI 3BITHOCTI — OJHA 3 HAWCKIAMHIMIUX OOIIKOBUX
mporenyp 1 morpedye MpoBeASHHS MmomnepenHix 3axoxiB. IIpomemypu xoHcomigarrii
3BITHOCTI 3aCTOCOBYIOTH JI0 XOJJIMHTOBOI TPYIH MiATMPHEMCTB, sSKa CKJIAJA€THCS 3
MaTEpPUHCHKOTO Ta JdOYIpHIX MiAnpueMcTB. Bin 1i opranizamii 0Ge3mnocepeaHbo
3QJIKHUTH SKICTh OTpUMaHO1 1H(popMariii.

Cnin 3a3HauuTH, MO cKiaa (HOpM KOHCOJIA0BaHOI (PiHAHCOBOI 3BITHOCTI Ta
MpoIeIypH KOHCONIJAIii 3alexaTh BiJ TeEpioay, 3a SKAW CKIAQJAloThCS
KOHCOJI1JTOBaHI 3BITH. 3aJIe’)KHO BiJl HasIBHOCTI a00 BIJICYTHOCTI B3a€EMHHUX OIlepallii

MOYKHa BUJIUIMTH Taki CTajii KoHcomiaamii (puc. 7.1).

CTAJIII KOHCOJIIJALIIT

INEPBUHHA KOHCOJIJALIA

KOHCOJIIJIallisl, sSIka BUHUKAE Yy MEeP10] BXOKCHHS
B KOHCOJI1IOBaHY I'pyIly HOBOi KOMITaHi1

> (pu cKJIaJaHH1 BIIEpIIe KOHCOJ1OBAHOT

3BITHOCTI paHillie He3aJeKHUX KOMIaHii 1

OB’ s13aHa 3 MPUAO0AHHSAM 1HBECTOBAHOTO
HiAPHEMCTBA)

HACTVYIIHA BAJIAHCOBA KOHCOJIIAALIA

CKJIaJIaHHSI KOHCOJI1JOBAHO1 3BITHOCTI PO aKTUBH,
MACUBH, PE3YJIBTATH JISIIBHOCTI 1 pyX KOIITIB
KOHCOJTIJIOBAHO1 TPYIH MIANPUEMCTB

(MaTepuHCHKOT Ta 11 TOUipHIX KOMIIaHI), SKa

A 4

YTBOPEHA paHilie 1 B SKii BXKe 3A11CHIOBAINCH
B3a€MHI orepailii, 3aCHOBaHa Ha CUCTEMI
KOHCOJI1JTOBAHOTO OOIIKY

Puc. 7.1. Cranii koHncoumiaaiii ¢piHaHCOBOT 3BITHOCTI

Ha nmaty ¢dopmyBaHHS KOHCOJ110BaHOI (h1IHAHCOBOI 3BITHOCTI Mepestik ¢Gopm

TaKOi 3BITHOCTI KOHCOJIIJOBAHOI XOJIIUHTOBOI TPYyNU MIANPUEMCTB JTOLIIBHO
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CKOPOTUTH W OOMEXHUTH MPOIEIypH KOHCOJIAIli CKJIaJaHHSIM KOHCOJIIIOBAHOTO
OanaHCy XOJJAMHTOBOI TPYIH 1 IPUMITOK.

Y mpormeci KOHcodijaiii Ha HACTYNHY Ticisa  JgaTtd  (GOpMyBaHHS
KOHCOJIIZIOBAaHOT XOJJIMHIOBOi TPYyNU MIANPUEMCTB 3BITHY JaTy MaioTh OyTu
3M1MCHEHI BCl PerysroBajbHI 3allMCH, BU3HAYCHI YACTKH MEHIIOCTI y MPHUOYTKY Ta
YUCTUX AaKTUBaX XOJAWHTOBOI Tpynax, CKJIaJCHUM TMOBHUU KOMIUIEKT ¢opM
KOHCOJIIZIOBaHO1 (hpiHAHCOBOI 3BITHOCTI — KOHCOJII0BaH1 OasiaHc, 3BIT Mpo (PiHAHCOBI
pe3ynbTaTH, 3BIT MPO BJIACHUN KaIlliTaj Ta 3BIT MPO PyX TPOIIOBHUX KOIITIB TaKOi
TpyIu.

[Ipu po3pobii opraHizamii Ta METOAUKH CKJIaJaHHS KOHCOJIJOBaHOT
(1HaHCOBOI 3BITHOCTI HEOOXIJHO BPaxOBYBAaTU BCl OCOOJMBOCTI KOHCOJIJIOBAHOI
(1HaHCOBOI 3BITHOCTI.

B unutomy opranizamis mIArOTOBKM Ta (OpPMYBaHHS — KOHCOJIIJIOBAHOT

(hiHaHCOBO1 3BITHOCTI BU3HAUa€ TakKi CKIIaa0Bi (puc.7.2).

METOJIMKA TEXHOJIOI'TA CYB’€EKTHU
dhopmMyBaHHSI CKJIaJlaHHS IITOTOBKU
OPT'AHIZAILIIA

KOHCOJT1IOBaHO1 (h1HAHCOBOT
3BITHOCTI

Puc. 7.2. Opranizartisi ckj1aJaHHs KOHCOJIII0BaHO1 (DiIHAHCOBOI 3BITHOCTI
OpranizamiiHiM TUTAaHHSIM CKJIQJaHHS JaHOi 3BITHOCTI € JIOCIIKSHHS

CYTHOCTI TaKuX TOHSATH SIK «IIPOIIEC KOHCOJIJAIli» Ta «Ipoleaypa KOHCOJIIIAIii»

(puc. 7.3).
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[TPOLIEC KOHCOJIIJALIT [TPOLIETYPA KOHCOJIIJIALIIT

nepea0Oavae 3a1HCHEHHS TTIEBHUX BU3HAYAETHCS SIK CKJIa10Ba MPOLIECY
npoleayp KOHCOMIaIii, TOOTo KOHCOJIIaIlii Ta € KOMILIEKCOM
BHU3HAYCHA MOCTiOBHICTh 0OJIIKOBHX OTIEpAIlii 1 i METOAUIHOTO
OyXTalaTepChbKHUX 11 3 METOIO i opraHi3aiiifHoOro Xapakrepy, ki
dbopMyBaHHS TOKa3HUKIB - nepe0yBaroTh Y HEPO3PUBHOMY
¢diHaHCOBOI 3BITHOCTI B3a€MO3B’A3KY 1 B3aEMO3JIEKHOCTI

Puc. 7.3. Opranizariiiti ckJaf0Bi KOHCOMiAAI1 (PiHAHCOBOI 3BITHOCTI

VY mporueci opranizaiii mpoueAyp MHiATOTOBKH_KOHCOMI0OBAaHOI (hiHAHCOBOI

3BITHOCT1 HEOOX1/IHO BpaXOBYBAaTH OCHOBH1 BUMOTH:

— EKOHOMIYHa CYMICHICTh  CYO’€KTIB  TOCHOJapIOBaHHS  (JISUIbHICTD
JOYIPHBOTO IMIANPUEMCTBA TIOBMHHA OYyTH TIOB’s3aHAa 3 JISUIBHICTIO
MaTE€pPUHCHKOIO MiIMPUEMCTBA).

— MOJJIMBICTh KOHTPOJIFOBATHU JAOUIPHI MIAMPUEMCTBA.

CTBOpEHHS XOJIIUHTOBOI TPYMH MiANPHEMCTB BiIOYBAETHCS B TOMY BUNIAJKY,

KOJIU OJTHE TAIPUEMCTBO (MAaTEPUHCHKE) KOHTPOJIIOE 1HIIE TAMPUEMCTBO (JOUIpHE).

Lle € MOXIMBUM:

a) y pasl KymiBJl MaTEPUHCHKUM MIANPUEMCTBOM OLbIIE SK TMOJOBUHU
aKIii (4acToK) y CTaTyTHOMY KariTajl JOYipHbOTO MiANPUEMCTBA;
0) y pasi ofep>kaHHsI KOHTPOJO (BUPIIIAILHOTO BIUIMBY Ha (DiIHAHCOBY Ta

roCroAapchbKy MOJITUKY AOYIPHHOTO MIANPUEMCTBA) B IHILIUN CHOCIO.

2. IlonepeaHi npoueaypu (popMyBaHHS KOHCOJIiI0BaHOI (PiHAHCOBOI
3BITHOCTI
XonauHroBa Tpyla MIANPUEMCTB BHU3HAYAE UITKUNA aJITOPUTM CKJIaJIaHHS

KOHCOJI1JIOBaHOi (PiHAHCOBOI 3BITHOCTI, SKMM TOBUHEH HE TIJIBKU CTOCYBaTHUCS

0e3MmocepelHb0 CaMoro TMPOIeCy KOHCOMiAaIli, ajle W MICTUTA 3axO0lu, SIKi
141



3MIMCHIOIOTHCSI HAa MIATOTOBYMX eTamax. B IijoMmy, Takuii aaroputM KOHCOJIiAAIlii

(h1HaHCOBOI 3BITHOCTI, 110 MPOMOHYETHCS O MPAKTUYHOIO 3aCTOCYBAHHS, HABEICHO

Ha pUCYHKY 7.4.

ITocrareiine T e \
Kpox IOaBaHHS aKTHUBIB 1 : NeOITOPCHKOI 1 KPETUTOPCHKOT :
’\ ______________________________________ L

/ s TTTTTTTTTTTTTTTTTTTTITTTTTI TSI T T T T T ~

7 . . . \
T —— - BUPYUKH 1 COOIBAPTOCTI :
Kpox BHYTDILIHBO IpyroBux [~ > PEANI30BAHUX B CEPENUHI IPYNHA !
Ly ! . |
2 PO3paxyHKIiB : aKTHBIB !
,' 3 KOHCOJIIJIOBAaHOTO OalaHCy \
BukntoueHns : - : |
_ . . M HeoOX1/1HO 3a0paTy BapTICTh !
1HBECTHULIN B IOYIPHIO [~ . o w !
Kpoxk CeTHI .IIO_ PHIO ! 1HBECTHLII MATEPUHCHKO] :
g KOMIIQHIIO 1 ! . . !
3 . | KOMIIaHIi B JJOYIPHIO 1 IOJaTH !
BU3HAYEHHS T'YIBLIY . : - !
! BapTICTh T'YJBLTY .

BuknroueHns S . \

: 1 B OaJlaHCl 3MEHIY€ThCSA BapTICTh |

Kpok BHYTPILIHBOIPYIIOBOTO : 5 . !
— puGyTKy Bix MpoRAKY | HEOOOPOTHUX AKTHUBIB 1 :

4 . | HEepO3MOAUIEHOro NpUOyTKy !
AdKTHUBI1B 4 ,’I

II _____________________________________ -

| o TTTTTTT T T T Tm e T T e e e

1 o . . . |

/1 B 3BITI PO (IHAHCOBI PE3yNbTATH

BHYTPIUIHBOIPYIIOBHIA | |  KOpHryBaHHS BIIOOPAXa€eTbCs B |

o . -

Kpox .| mpojax HeOOOPOTHUX [ o Tpadax «IHumi roxomm» ta «IHo
S aKTHUBIB BUTPATU :

Puc. 7.4. Anroputm KoHcomiAarii (iHAHCOBOT 3BITHOCTI

Jnst 61abIn TIMOIIOr0 PO3yMIHHSI MPUYMH HEOOX1THOCTI MOMEPEAHIX 3aX0/IiB
OJI0 TIATOTOBKM CaMoro Tpollecy KoHcouiaamii ¢iHaHCOBOT 3BITHOCTI CIiJl
PO3IMIIHYTH TIONEpPEeH] TMPOIEAYPH, IO BHUKOPUCTOBYIOTHCS TPU CKJIQJaHHI
KOHCOJIiI0BaHOi (hiHAHCOBOI 3BITHOCTI. X MO’KHAa YMOBHO NMOJIIUTH Ha JBi TPYIH

(puc.7.5).
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MPOLIEAYPU KOHCOJIJALII

I rpymna [ II rpymna
MpOIIeAYPH, K1 TTOB’sI3aHI 3 MPOIIETyPH, SKI MAIOTh HA METI
NEPEOLIIHKOI0 ICHYIOUHMX CTaTei BUKJTFOYUTH BIUTHB
NIEPBUHHOI 3BITHOCTI Ta rOCIIOAAPCHKUX OTepariii MixK
pPO3paxyHKOM CTaTeH, sKi YYaCHUKaMHU TpyId
MpUTaMaHHI TUTbKU
KOHCOJTIJIOBaHii 3BITHOCTI

Puc. 7.5. Tlonepenui mpoiietypu, 10 BUKOPUCTOBYIOTHCS NP CKIIAJaHH1

KOHCOJI1JTOBaHOi (PiIHAHCOBOI 3BITHOCTI

o npouienyp ouiHKU OyAyTh HaJ€XKaTH MPOLIEAYPU PHUCYHKY 7.6.

[Ipouenypu BUKIIOUEHHS (KOPUTYBAaHHS) PE3YJbTATIB BHYTPIIIHHOTPYIIOBUX

oreparliii BiioOpa>keH1 Ha PUCYHKY 7.7.

I rpyna mporeayp KoHcoiaarii

BHU3HAYECHHS CIPABEJIMBOI BAPTOCTI cTaTei OajgaHCy YYaCHUKIB
KOHCOJTIJIOBAHO1 TPYIH, SIK1 BKJIIOYEH1 J0 MIEPUMETPY KOHCOJIAaIlii

JlaHa MpoIEeaypa 3AIUCHIOETLCS MPU NPT KOHCoiaalii (piHaHCOBOT
3BITHOCTI Ha ATy NPUI0aHHS

BU3HAYCHHS BEJIMYMHHU T'y/IBUTY (a00 HEraTUBHOTO TYABLIY) y pasi
ICHYBaHHS PI3HUILI MK COO1BapTICTIO IHBECTHIIIT Ta YaCTKOIO 1HBECTOPA Y
CIIpaBeIJIMBIM BAPTOCTI YUCTUX aKTUBIB 00’ €KTA IHBECTYBAHHS

npolieypa nepeadadae moaaabImil 0K TYABLTY (aMOPTH3AIlis,
CIIMCAaHHS Y BU3HAHHS JI0X0JIOM)

PO3paxyHOK YaCTKH MEHIIOCTI B YHCTHX aKTHBax Ta B NpHOyTKax
(30muTKaX)

SKIIO YaCTKa MaTePUHCHKOTO MiIMPUEMCTBA B YUCTUX aKTUBAX
3anexHoro mianpueMmcta meHIma 100%

| | BU3HAUEHHS Ta B1IOOpaXEHHS KYPCOBUX PI3HMIlb, 110 BHUHUKAIOTh B

. J/

pe3ynbTaTi KoHCoaamii (piHaHCOBUX 3BITIB 3apyO1’KHUX YYaCHHUKIB IPYIU

Puc.7.6. Ilpouenypwu, siki moB’s3aHi 3 IEPEOIIHKOIO ICHYIOUNX CTaTel EPBUHHOT

3BITHOCTI
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BUKJTIOUEHHS B3aEMHUX 1HBECTHIIIN, 30KpemMa 0aJaHCOBOT BapTOCTI
1HBECTHI[III MaTEpUHCHKOTO MIAMPHUEMCTBA Yy KOXKHE JOYIpHE
— TIANPUEMCTBO Ta BIAMOBIIHWX YAaCTOK CTATyTHUX KalliTajiB
YYaCHUKIB TPYIH, IO HaJeKaTh MAaTEPUHCHKOMY ITiAMPUEMCTBY,
1HBECTHIIIA MK YYaCHUKAMH TPYTH

BUKIIIOUEHHS ~ BHYTPIIIHBOIPYIOBOTO  CalblI0, JIO  SIKOTO
BITHOCUTBCS  B3aeMHa  Je0ITOpChKa  Ta  KPEAMTOpPCHKA
3a00proBaHiCTh ~MDK  MAaTEpPUHCHKUM  IMIAMNPUEMCTBOM  Ta
Y9aCHHKaMH TPYIIH, a TAKOK MK CAMHMH YIaCHUKAMH TPYITH

BUKJIIOUCHHS PEe3yJIbTATIB OIepalliii 3 BUILIATH JWBIICHIIB MIX
y49aCHUKaMU T'PYIH

B KOHCOJI1/I0BaHI¥ (piHAHCOBIN 3BITHOCTI BJOOpaKaroThCs
TUIbKU PE3yJIbTaTH BUILIATH AUBIICH/IIB MIAIPUEMCTBAM Ta
oco0awm, sIK1 He BXOJSTh JI0 CKIaay Ipynu

BUKJIFOUEHHSI BUPYYKH BiJ peajizaiii npoAykuii (ToBapiB, pooOiT,
MOCJIYT), L0 BHUHUKAE MO OMNEpaliix MDK Y4YaCHUKaMHU TpYIMH

II rpyna mporeayp KOHCOiaarii

(MaTEepUHCHKUM Ta 3aJICKHUMU IMIANPUEMCTBAMH, MK 3aJICKHUMU
MIIPUEMCTBAMH), a TaKOX BHUTpaAT, IO IOB’s3aHI 3 JaHOIO
peaizariero

KpIM TOTO, BUKIIFOUAIOTHCS OYb-SK1 1HILI JOXOAMW Ta BUTPATH,
IO € Pe3yJIbTaTOM BHYTPIIIHbOIPYIOBUX OIepaiii

BUKJIFOYEHHS] CYMH HEpeaai30BaHUX NPHUOYTKIB Ta 30UTKIB B
— pe3ysbTaTi BHYTPIIIHbOTPYMOBUX OIEpalliid, 1110 BKIOYAIOTHCS 10
0aJlaHCOBO1 BaPTOCTI AKTUBIB YYACHUKIB IPYIU

Puc.7.7. Ilpouenypu, siki MatOTh Ha MET1 BUKJIFOUUTH BILJIUB FOCIOAAPCHKUX

oreparliil Mi>k y4yaCHUKaMU TPyIH
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3. IlixroroBunii eran popMyBaHHSI KOHCOJIII0BAHOI (PiIHAHCOBOI

3BITHOCTI

HeoOxigHicTh iH(pOpMAIIMHOTO 3a0€3MeUeHHsT BUIICHABEACHUX MPOICAYP Ta
JOTPUMaHHSA TPHUHIUIIB KOHCOJIJOBAHOI 3BITHOCTI BHUKJIMKAE€ HEOOXITHICTh
MPOBEICHHS IMITOTOBYOTO €Taly JO CKJIaJaHHsS KOHCOJiAoBaHOi (hiHAHCOBOI
3BITHOCTI. METO0 MiATOTOBYOTO €TaIy € 30MpaHHs J0JaTKOBOI iHdopMarlii, sika He
MICTUTBCSI B TIEPBUHHIN (DIHAHCOBIA 3BITHOCTI YYaCHHUKIB XOJIMHIOBOI TPYIH, Ta
JOTPUMAHHS €THOCTI MPUHIIUIIIB 1 METOIIB MIATOTOBKH 1H(GOpMAIIii.

[linroToBuMii eTamn Mae MICTUTH TakKi OPOLEIYPH 3 MIATOTOBKHU A0 CKJIAJaHHS

KOHCOJI1/IOBAaHOI (DIHAHCOBOI 3BITHOCTI (puc. 7.8).

T OTOBYMI ETAII
dbopMyBaHHS KOHCOI1A0BaHO1 (DIHAHCOBO1 3BITHOCTI

BU3HAYECHHS CTaHAAPTIB OyXraaTepCchbKoro oOIiKy, BIANOBIAHO 0 SIKUX
3M1IICHIOBATUMETHCS MATOTOBKA KOHCOJI1I0BaHO1 (DiHAHCOBOI 3BITHOCTI

(-

BU3HAYEHHS NepuMeTpy (cepr) KOHCOoMIaatii

(-

BU3HAYEHHS cI0c00y 30MpaHHs 1H(opMalii Mpo BHYTPIIIHBO FPYHOBI
ornepatii Ta poBeACHHS HEOOX1AHOI pOOOTH 3 HOro BIPOBAIKEHHS

8

BU3HAYCHHS METO/IIB KOHCOJIAaIii (hiHaHCOBOI 3BITHOCTI

=~ _~

BIIPOBAXKEHHSI €IMHO1T OOJIIKOBOI MOJITUKYU B TPYyIIi

S =

npuBeeHHS (DIHAHCOBOI 3BITHOCTI YYaCHUKIB TPYIH JIO €IMHOT JaTH Ta

€IMHO1 BAJIIOTH

Puc.7.8. Cxema crajiif maroToB4oro eramy GopMyBaHHS KOHCOIOBaHOT
(biHaHCOBOT 3BITHOCTI
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Hactynmuuii Kpok — BHUKOHABUMU eTam, M0 mepeadadae Oe3mocepenHe
IIPOBEJICHHS TPOIEAYpP KOHCOMiAaIii, TOOTO OTPUMAaHHS B CIHEIlaJbHUX TaOJHMIIIX
KOHCOJTI/IOBAaHMX JaHUX Ta iX KOPUTyBaHHS.

Jlmst Toro, mo0 KOHCOJIIIOBaHA 3BITHICTh PI3HUX XOJIAWMHTOBHUX TpyIl Oyla
MOpPiBHIOBAaHA 1 MpUAaTHA JJIA aHalli3y, BOHA MOTpedye cTaHmapTu3alli (SK, BTIM, 1
«3BHYaiiHa» (hiHAHCOBA 3BITHICTH). TOMy, MepIIMM KPOKOM_Ha MiArOTOBUOMY eTalli
Mae OyTHM BU3HAUEHHS CTaHAAPTIB OyXTaJTepChKOro OOJIKY, BIAMOBITHO IO SKHX
3MIMCHIOBATUMETHCS TIATOTOBKA KOHCOJIMOBaHOI (hiHAHCOBOI 3BiTHOCTI. Ha manwmii
yac MiANPUEMCTBA YKpaiHU TOTYIOTh (DIHAHCOBY 3BITHICTh 3a HAIIOHATLHUMU
CTaHAapTaMu OyXrajirepchbkoro o0iiky. KpiM TOro MokjauMBa BHMOra BIIACHUKIB
O13HeCy 3JIIMCHIOBaTH MIATOTOBKY KOHCOJIJOBaHOI (PIHAHCOBOi 3BITHOCTI 3TI1THO
MC®3 yu GAAP (0co0aMBO 1€ aKTyaJIbHUM CTa€, SIKIIO BIACHUKH € 3apyO1KHUMHU
1HBECTOpaMH ).

[TutanHs KOHcoJigamii 3aiMarOTh BaXKJIMBE MICIIE B CHCTEM1 MIDKHApPOIHUX
crangaptie (MCBO Tta MC®3). BigzHaunmo KijgbKa CTaHAApTIiB, SKI MAaloTh
Oe3mocepeIHe BiTHOIICHHS 10 KOHCOaaIii (hiHaHcoBoi 3BITHOCTI [33].

[lepur 3a Bce, cmif 3ragatu MixkHapogHUI cTaHaapT ¢iHaHCOBOI 3BITHOCTI 10
«KoncommoBana ¢inancosa 3BiTHICTE» [60]. Mertoro 11soro MC®3 € BcTaHOBIIEHHS
MPUHLNIIB TIOJAHHS Ta MIATOTOBKM KOHCOJIAOBaHOT (PIHAHCOBOiI 3BITHOCTI, Y
BHITaJIKaX, KOJIM Cy0'€KT TOCIIOAapIOBAHHS MOKE KOHTPOIOBATH OJHOTO 200 KiJTbKOX
THIITMX CYy0'€KTIB TOCTIOIAPIOBAHHSI.

Y MCBO 27 «KonconigoBana ta okpema (pinancona 3BiTHicTh» (Consolidated
and Separate Financial Statements (2003), Separate Financial Statements (2011))
PO3KPUBAIOTHCS TOHATTSA TPYIMH, KOHTPOIIO B CEPENMHI TPYMH, a TaKOXK KpUTEPii,
BIJIMOBIJTHO /10 SIKMX KOMIIAHIi MOXYTh BBA)KaTUCS MATEPUHCHKUMH YU JOYIPHIMHU.
Tyr e ONHUCYIOThCS OCHOBHI NPHUHIMIM 1 MOPSAJOK KOHCOJMiJALii, PO3KPUTTA
iH(hOopMaIli B KOHCOMIA0BaHIi 3BITHOCTI Ta BUMOTH 10 OKpeMoi (pJiHaHCOBOT 3BITHOCTI
MaTEPHUHCHKOI KoMmmaHii [55].

[lle omun cranmapT, sgKud Oe3MOCepeHBO BIAHOCUTHCS O TUTaHb
koHcomigaiii, — MC®3 3 «O0'ennanns 6i3Hecy» (IAS 22 (1983) «Accounting for

Business Combinations» («O06:ik 00’ eqnanns 613Hecy») 3amineHo IFRS 3 «Business
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Combinations» (2004). Tyt BuminaioTbcs ABa THUOM O00'€NHaHb — NpUAOAHHS
(kymiBis) 1 oO'eqHaHHs 1HTepeciB (3nuTTs). B 000X Bumagkax MoBa ijae Ipo
3aCTOCYBaHHS BXK€ 3rajlaHOi «IMOBHOI KOHCOJIAAIlii», aje, OCKUIbKM EKOHOMIYHA
CYTHICTh 3JIMTTIB 1 MpuUa0aHb Ma€ CBOi OCOOJIUBOCTI, 1€ 3HAXOIUTH BiTOOpaKEHHS B
METOMIOJOrIi KOHcoNiAamii. ¥ 1boMy K CTaHAapTi BUKJIAIAIOThCS BHUMOTH O
pO3KpuTTs (piHaHCcOBOi i1H(OpMAaIl TpH MOBHIA KOHCOJIAAIl, BKJIIOYAIOYH SK
3arajbHi BUMOTH, TaK 1 COEIU(IYHI BUMOTH JIJIsl MPUAOAHb 1 JJIs 37UTTIB.

[TutanHs KOHCOMAAIII CTOCYIOTHCS HE TUTBKHM BIJHOCHH THUITy «MaT€pUHCHKA
KOMITaHisl — JOYIpHS KOMIIaHish», a W JedakuX 1HmMX curyamid. [lo HuX, 30kpema,
BIIHOCSTBCA CIJIbHA MISUTBHICTH (KOMM JBI 1 OLIbIIE CTOPOHU 3AIHCHIOIOTH
€KOHOMIYHY JISUIBHICT, SIKa NIUISITa€ CHOUIBHOMY KOHTPOJIIO) Ta I1HBECTULII B
acoliiioBanl komnasii (IJOPHEMCTBA, SIKI HE € JOYIPHIMU HIANPUEMCTBAMHU a00
CHUIbHUMHU, ajie Ha JISUIbHICTh KX 1HBECTOP Ma€ CyTT€BUH BIUIMB). Taki iHBECTHUIIIT
po3rsaaoThesl B MbKHapoaHux cranaaprax MCBO 28 «IluBecTuilii B acoriifoBaHi
mignpueMcTBay (Accounting for investments in associates) [56] 1 MCBO 31 «Yactku
y crinpHuX mignpuemcteax»l’ (Interests In Joint Ventures) [57].

Kpim TOro, muTaHHs KOHCOJIAAIi B TiM 4 IHIINA MIpl 3yCTpi4arOThCA 1 B
0aratboX 1HIIUX CTaHAAPTaX, HAPUKIIA:

- MCBO 1 «lloganus ¢inancoBoi 3BiTHOCTI» (Presentation of financial

statements) [53],
- MC®3 3 «O0’ennanns 6i3Hecy» (Business Combinations) [63],
- MC®3 11 «Cninbna gisutbHiCTE» (Joint Arrangements) [61],
- MC®3 12 «Po3kpurrtd iH}opmalii npo 4YacTKH ydacTi B 1HIIMX CyO'ekTax
rocrnogaproBanus» (Disclosure of Interests in Other Entities) [62],

- MC®3 8 «Omnepariiitai cerment» (Operating Segments) [64],

- MCBO 24 «Po3kputts iHpopmariii moao 3B's3anux cropin» (Related party
disclosures) [54],

- MCBO 32 «®inancoBi iHcTpyMmeHTH: mnojanHs» (Financial instruments:

presentation) [58],

1 BrpatuB uuHHiCTH Ans ckiagaHHs ¢iHaHCOBOi 3BiTHOCTI 3a MC®3 3a 3BiTHI Tepioaw,
nourHarouu 13 1 ciunas 2013 poky.
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- MCBO 39 «®dinaHcoBl 1HCTpyMEHTH: BuU3HaHHS Ta omiHka» (Financial
instruments: recognition and measurement) [59].

TakuM YMHOM, MUTAHHS CKJIaJaHHS KOHCOJIJOBAHOI 3BITHOCTI B TiM YM 1HIIIH
Mipi BiloOpakeH1 B OUIBIIIE JEcATKA 13 AIFOYMX MIKHAPOJHHUX CTaHAAPTIB OOJIKY Ta
3BiTHOCTI [8].

Jpyroto mpoieayporo IMiITOTOBYOTO €Tally € BU3HAYEHHS NEPUMETPY
KOHCOJiMamii, ToOTO BW3HAYEHHS CKJIAAy THX MiANPUEMCTB XOJIWHTOBOI TPYIIH,
MMOKA3HUKU SKAX HEOOXIJHO BKIIOYUTH IO KOHCOJIAOBAHOI 3BITHOCTI, YOT'O BHMArae
MPUHIUMI TOBHOTH 1H(OpMaIli Mpo yYacHUKIB Ii€i rpynu. SKmo B Tpymi He
B1I0YBA€THCS MOCTIMHUX peopraHizalliii, To JaHy MNpPOUEAYypy IOCTAaTHHRO MPOBECTU
OJIUH pa3 MpHU NEpHIOMY CKJIaJlaHHI KOHCOJIII0BaHOi (PIHAHCOBOI 3BITHOCTI Ha JaTy
npuabanns. Bignosigao 1o [1(C)bO 12 «®inancosi inBectumii» [81] Ta HII(C)bO 2
«KoHcomigoBana ¢QinaHcoBa 3BITHICTB» [67] 3BITHICTH MIANPHEMCTB  HE
KOHCOJIIIYEThCSI, HE3BaXKAIOUW Ha HAABHICTh BIJHOCHMH KOHTPOJIO, CHIUIBHOTO
KOHTPOJIFO YU CYTTEBOTO BIUIMBY, SKIIO AaHl HIAOpHEMCTBA Oynau npuadaHi W
YTPUMYETHCS JIUIIE 3 METOO iX HACTYITHOTO MPOJAXY MPOTATOM KOPOTKOCTPOKOBOTO
nepioly 4M 3a HasBHOCTI YMOB, sIKi OOMEXYIOTH iX 3JaTHICTh NEpelaBaTH KOIITU
MaTEepUHCHKOMY MiANPUEMCTBY. TOMY KUIBKICTh YYACHUKIB XOJJIMHTOBOI TPYIIH, IO
BKJIIOYEHA 1O NEepUMETPy KOHCOJiAalii, MOXe OyTH MEHIIOH, HIXK 3arajbHa
KUTBKICTh YYaCHUKIB KOHCOJI1JJOBAHOT XOJIIMHTOBOI TPYIIH.

['onoBHE (MaTepUHCHKE) MIAMPUEMCTBO XOJJAMHTOBOI IPYIM HA JTaHOMY €Tarll
KOHCOJITamii JyIsi BU3HAYEHHS CKJIaAy TPYNH MMOBHHHO BU3HAYWUTH CTYITIHH CBOTO
KOHTPOJIIO Ta T1 MIANPUEMCTBA, MO0 € 00 €KTOM MOT0 1HBECTHUIIIM (OCTaHHE OLIbIIE
CTOCYEThCSI BETUKHUX XOJAMHTOBHUX TPYI 31 CKJIATHOIO CTPYKTYPOIO).

Knacudikamiro CTymeHiB MOXJIMBOI 3aJIEKHOCTI MK MIAMPUEMCTBAMU
BIIMIOBITHO /IO YAaCTKH y4yacTi B KamiTajl 1HIIOTO MiANPUEMCTBA HaBEJIEHO B TaOJIMII
7.1. Taxkuil miaxia (B 3aJie)KHOCTI B YaCTKM Yy4acTi B KamiTajil) 0 BU3HAYEHHS
CKJIaZly XOJJIMHTOBOI TPYyNmd Ta TIEPUMETPY KOHCOMJaIlii MOXKHA Ha3BaTu

dbopmaibHUM (200 PABOBUM).
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Taomung 7.1

CryrieH1 MOXKIIMBOT 3aJI€KHOCTI MK MIAMPUEMCTBAMHU BiIIOBITHO 1O YAaCTKH y4acTi

B KaIliTajl 1HIIOTO MiIPHEMCTBA

Yacrtka
y4acTi

IIpaBa yyacHuka

100 %

BuuepnHuii KOHTPOIIb
— HasBHICTH YCIX IIpaB BJIACHOCTI

75 %

[ToBHUIT KOHTPOIB

— CTBOPEHHsI, peopranizalis Ta JIKBIJAIis JOUIpHIX MIIPUEMCTB, Qi
Ta TMPEACTABHMIITB, 3aTBEP/KEHHS iX CTAaTyTIB Ta MOJOXKEHb (1A
akLIOHEpHUX ToBapucTB 3rigHO cT. 42 3V «IIpo rocnomapchki
ToBapucTBa» [23])

— PpIIICHHS PO BIAYYKEHHS MailHa TOBapUCTBA HA CyMY, III0 CTAHOBUTh
outbimie 50% BapTOCTi MaiiHa, 3MIHM JO CTaTyTy, PIIIEHHS IIPO

JKBIJAMi0 (711 BCIX TOBAPUCTB 3TiIHO CT. 98 LIMBIILHOTO KOJEKCY
Yxpainu [106])

60 % +
1 akmis

HasBHICTh TPaBOUMHHOIO MAKETY aKIii

— 3arajbHI 300pU BHU3HAIOTHCS MPABOYMHHUMH, SKIIO B HHUX OEpyTh
y4acThb akKI[IOHEpH, [0 MalOTh BIAMOBIIHO JO CTAaTyTy TOBapUCTBa
Outbmr sk 60 BIACOTKIB TOJOCIB (MJI1 aAKI[IOHEPHUX TOBAPHUCTB,
TOBApHCTB 3 OOMEXEHOI Ta JIOJATKOBOKO BiAMOBINAIBHICTIO 3T1THO
cT. 41 3V «IIpo rocnomapchbki ToBapucTBay [23])

— I TIOBHUX Ta KOMaHIWTHUX TOBAPHCTB YCi PIMICHHS MPUAMAIOTHCS
3a OJHOCTAMHOIO 3rOJI0K0 BCIX YYacCHUKIB (Vi1 KOMaHIAUTHUX —
MOBHUX YYaCHUKIB)

50 % +
1 akuis

Kontpous (II(C)BO 19 [83], MCBO 27 [55])

Bupimansuuii Brums (3Y «I1po xomauHrosi kommasii» [26])

BupimansHa 3anexHicts (cT. ¢T. 126 I'ocnonapchkoro kogekcy YKkpaiHu

[11])

— BOJIOAIHHS KOPIOPATUBHUM IMAKETOM aKI[1H

— BIJHOCMHM Ha PIBHI «MaTE€PUHCHKE MIANPUEMCTBO — JOYIpPHE
I IITPHAEMCTBO.

— JIOCTaTHIA KOHTPOJIb [1Jisi (opMyBaHHS OpraHiB YIpaBIiHHS
JIOYIPHBOTO  MIAMPUEMCTBA, 3aTBEP/DKCHHS PIYHUX PE3yJIbTaTiB
JISITBHOCTI, BUPIIIATbHUN BIUIUB Ha TOCTIOJAPCHKY JISUIHHICTD

PiBHa
yacTKa

CriabHUN KOHTPOJIb
— 1€ MOTOKEHMH KOHTPAKTOM PO3IMOJiA KOHTPOJIIO 32 €KOHOMIYHOIO
TISUTBHICTIO, SKUM  ICHYe€, JIMIIE SKIOI0 CTpaTeriuHi  (piHaHCOBI
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omeparliiHi  pillieHHS, TIOB’si3aHl 3  JISUIBHICTIO, MOTPEOYIOTh
OJTHOCTaHOT 3TrOAM CTOpPIH YroAd TPO PO3MOMIT  KOHTPOJIO
(KOHTPOJIIOIOUMX YYACHHKIB). Taka cuTyallisl 30KpeMa MOXIJINBA, KOJIH
JIBa yYaCHUKH MaroTh 1o 50% akiiit

40 % | brnokyrouunii maker

— SIKIIO TaKud Y4YaCHHK HE PEECTPYEThCS Ha 3arajibHUX 300pax, To
BOHU HE MOXKYTb BiIOyTHCS

— TIpU BOJIOAIHHI TaKOI YAaCTKOI B KalliTajli MOXKJIHUBUN (PaKTHUHHIMA
KOHTPOJIb

20 % CyTTeBHII BILTUB
y
— TMOBHOB&)XXEHHsS OpaTH ydacTb y NPUHHATTI pillieHb 3 (PIHAHCOBOI Ta
onepaniifHoil MOJITUKH Cy0’ €KTa TOCMOAApIOBaHHS, ajle HE KOHTPOJIb 1
HE CIUIBHUN KOHTPOJIb
— BIJHOCUHU PIBHA «IHBECTOp (YYaCHHK) — acOI[iiOBaHE IMiIMTPUEMCTBOY
(3rigao MCBO 28 [56]).

KoHTposb a00 CyTTEBUH BIUIMB MOKE€ BHU3HABATHUCH 1 MPHU 1HIIMX yMOBaX, HIXK
HE0OX1JJHA BEJIMYMHA YaCTKH ydacTi B Kamitani, ymoBax. [I(C)BO 19 «O06’ennanus
MIIIPUEMCTBY» HE HaBOJUTH KPUTEPIiB BU3HAHHS KOHTPOJIIO, TPOTE BIAMOBIIHO O TI.
13 MCBO 27 «KoncomigoBana Ta okpema (iHaHcoBa 3BITHICTB»'® KOHTpOIDL
BU3HAETHCSA, HABITh KOJM MATEPUHCHKOMY MiJMPHUEMCTBY HAJICKHUTH MOJOBHHA a00
MEHIIIE BiJI ITOJIOBUHH T'OJIOCIB Cy0’€KkTa rocroaapoBanns [83, 55].

Taki kpuTepii HASIBHOCTI KOHTPOJIFO MOKHA Ha3BaTH KPUTEPISIMU (PAKTUIHOTO
KOHTPOJTIO.

[TOHATTS KOHTPOIIO € KJIIOYOBUM MpHU BIAMOBIAlI HAa 3alUTaHHSA, YA MOKHA
BBO)XATH J[BI KOMIIaHIi BIJMOBITHO MAaTEPUHCHKOIO 1 JOUIPHKOIO. Y 3arajbHOMY
BUIAJKy KOHTPOJb BU3HAUAETHCS K 3/aTHICTh MAaTEPUHCHKOI KOMIIAHIi YIpaBiIsATH
(1HaHCOBOIO Ta OMNEPALIHHOIO MOJITUKOI JOYIPHBOI KOMIMAaHIl 3 METOI0 OTPUMAHHS
MEBHUX €KOHOMIYHHMX BUTOJ. SIK MpaBHIIO, KOHTPOJIb Ma€ Ha yBa3i BIACHICTh, TOOTO

npsiMe abo orocepenKoBaHe BOJIOAIHHS Ouibine 50% ToJ0CYI0Uoro MOTEHIIamy

18 1.13. BBakaeThes, 0 KOHTPOIb iCHYE, AKIIO MAaTePUHCHKE MiATIPHEMCTBO BONOIE (TIPSAMO
Yl OIOCEPENKOBAHO uepe3 JOdipHI NIANPUEMCTBA) IOHAJ TOJOBHHOIO TOJOCIB CyO'ekTa
rocrnoaaproBaHHA (33. BHUHATKOM BHUKIIOYHUX BI/IHaIIKiB, KOJIM MO>KHA YiTKO MNpoACMOHCTpPYBATH, 110
TaKe BOJIOIHHS HE CTBOPIOE KOHTPOJIIO).
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(ax1iif 3 MpaBOM TOJIOCY) AOUYIPHBOI KOMMaHii. Y TOH ke Jac, M>XHAPOIHI CTaHIApTH,
3okpema (MCBO 27) mepenbadaroTh W iHIN KpUTEpii HasABHOCTI KOHTpoyto [55],

BiJI0Opa)keH1 Ha PUCYHKY 7.9.

KPUTEPII

HasIBHOCTI KOHTPOJIXO

IIPABO ITOJIITUKA PAJTA I'OJIOCYIOTh
rOCIOAAPIOBAHHSA JAUPEKTOPIB
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Puc. 7.9. Kputepii HassBHOCTI KOHTpOItO, 3r11HO MCBO 27

«KoncomigoBaHa Ta okpeMa (piHaHCOBA 3BITHICTH

Otxe, KoHcoJiJOBaHa (piHAHCOBA 3BITHICTH MICTUTh TOKa3HUKH PIYHOL
(1HaHCOBOI 3BITHOCTI YYaCHHUKIB KOHCOJIIJJOBAHOT XOJJIMHIOBOI Tpynu, sKi
BPaxOBYIOThCSl BIAMOBIMHO 10 TepuMeTpy KoHcominmamii (tabn. 7.2). Ilpu 1mpomy
HEOOX1THO BpaxyBaTH, IIIO:

— KOHTPOJIb — 1€ MOXJIMBICTH YHPABIATH (PIHAHCOBOI Ta TOCMOAAPCHKOIO

MOJTITUKOTO TANPUEMCTBA 3 METOI0 OTPUMAHHS BUTOM Bijl HOTO MIsITHHOCTI.
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— CYTT€BUI BIUIUB — 1€ TTOBHOBAXXEHHS OpaTH y4yacTb Y MPUHHATTI pilIeHb 3

¢biHaHCOBOI Ta rOCIOAAPCHKOI MOMITUKU MIAMPUEMCTBA, MIPH LIOMY HE 31HCHIOI0UN

KOHTPOJIb ITI€T TTOJITUKH.

Tadomurs 7.2
BusnauenHs nepuMeTpa KOHCOIAAIT
IIuToma Bara
BKJIJICHb B
Bun KariTat : Meron
No XapakTepucTrKa BU1B BILUTUBY N
KOHTpPONIO|  00’€KTa KOHCOJTiTaITii
1HBECTYBaHHS
%
1 | KonTponb| binbmie Hixk | MoxHa T0BECTH, 1110 TaKe BOJIOJIHHS € IToBHA
50 KOHTPOJIEM KOHCOJI1Ja-
mist
2 | Kontpons| Menme Hix |KoHcomiioBaHa XOJAMHroBa Tpyma | YdYacTby
50 3MIMCHIOE KOHTPOJIb HAaJa TIEBHUMHM | KamiTail
acmeKkTaMH JISJIBHOCTI  acolliifoBaHOi
KOMITaHii
3 | Kortponb| Menmie Hixk |KoHTposb €, SKIIO MaTepuHCHKA IToBHa
20, a TakoXX |KOMIaHis mpsiMO abo OMOCEPEKOBAaHO, | KOHCOiga-
Bia 20 10 50 |4uepe3 Tperix 0ciO, BOJIOJIE YACTKOIO 11
YHOPABIIHCHKUX roJIOCIB, 111(0)
nepesuiye 50 % 3aBagxud yrogam 3
IHITUMU ~ 1HBECTOpaMH, Ma€ TIPaBO
YIPABISITH BUPOOHUYOIO Ta
¢b1HaHCOBOIO MOJTITUKOTO
i ITPHEMCTBA 32 YCTaHOBYUMH
JOKYMEHTaMH, Ma€ MpaBo NpH3HAYATH
a00 3BUILHATH 3 MOCagd OLIBIIICTH
YJIEHIB OpraHy YINpaBJiHHA KOMIIaHIi,
Ma€ TMPaBO BU3HAYAIHHOTO TOJIOCY B
KEepIBHOMY OpraHi KoMIaHii
4 | CyrreBuii | Bin 20 no 50 | MosxHa g10BecTH, 110 Take BOJOIIHHA € Y4acTby
BILJIMB CYTTEBHUM BIUIMBOM KarmiTam
5 | CyrreBuii | Menmie Hixk |CyrreBudi BB (mpsmMuii  abo| VYyactby
BILIUB 20 OTIOCEPEIKOBAHUM, Yepe3 TpeTiX ocid) KamiTani

€, SKIIO BUKOHYIOTbCS MIHIMYyM [IBl 3
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YOTUPHOX BUMOT:

1. MarepuHcbka  KOMIIaHISI — Mae
NpPEACTaBHUKIB Y KEPIBHOMY Oprasi
00’€eKTa IHBECTYBaHHS

2. MatepuHChKa KOMMaHisi 6epe y4acTb
y BHU3HAuUEHHI cTparerii ¥ omeparmiif
KOMIIaHii - 00’€KTa 1HBECTyBaHHS

3. MK MaTepHHCHKOIO KOMIaHI€W M
00’€KTOM 1HBECTYBaHHS 31HCHIOETHCS
00OMIH KEpIBHUM IEPCOHAJIOM;

4. MarepuHcbka KOMIIaHIsI — HaJa€]
CYTT€BY TEXHIUHY 1H(OpMaIiIO

6 | Tumygaco- Ho 100 |MoxHa qoBecTu, 1o: BinoOpaxa-
BUI1 1. digaHCcOBI 1HBeCcTHIi 3OIMCHEHI 3| IOTHCS B
KOHTPOJIb METOI0  HACTYIHOTO  MEpenpojiaxy| OOJIKy Y
(iHBecTH- npotsarom 12 wmicauiB 3 jgatu noptdeni Ha
11151 1HBECTYBaHHSI MPOJIAXK 32

2. AcomiiioBana abo J0YipHS KOMIIaHis coOiBap-
nepebyBae Ta 3AIMCHIOE MISUTBHICTH B|  TICTIO
yMOBax, IO IEPEHIKOKATh 11
nepe1aBaTu KOILITHA 1HBECTOPOBI
IPOTATOM TEPioy, M0 TepeBunrye 12
MICSIIIIB

Jlani nBa ¢gakrtopu BU3HAYAIOTH (DOPMH IHBECTHUIIIN B 1HIIE MiIMPUEMCTBO, AKi
NPU3BOAATL 10 BUHUKHEHHS IMIJAKOHTPOJBHOCTI (MaTEPUHCBbKE 1 JIOYIpHE
MIIIPUEMCTBA) a00 BUKIMKAIOTh YTBOPEHHS  acCOIIOBAaHUX Ta  CHUJIBHUX
M1IITPUEMCTB.

3aJIe’)KHO BiJ] CTYNEHS MIJKOHTPOJBHOCTI MHIANPUEMCTB BUKOPHCTOBYIOTHCS

pi3HI MeTOAU KOHCOiaalii 3BiTHOCTI (Tabm. 7.3).
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Taomurs 7.3

3aneXHiCTh METOJIMKH OOJIIKY Ta OI[IHKU (DIHAaHCOBUX 1HBECTHUIIIN

BiJl CTYTEHS] KOHTPOJIIO

C.TymHB CyrreBuii CrinpHuit MiHimManbHUN
i IKOHT- Kontpomns
: BILJIUB KOHTPOJTh BILJTUB
POIBHOCTI
CT,aTyC AcorrifioBaHe CminbHe HouipHe
0b’exra mignpuemctsol® | mignpuemcrso® | mignpuemcTo?! InBecTr
KOHTPOJIIO AP P P
BingcoTtok
TPAB YHACTL | p forime 20% 20% - 50% ITonan 50% _
iHBECTOpA B
rOJI0CYBaHHI1
Merton 06Ky
3a
MeTton Merton y4acTi B MeTO.IE . | Metoa moBHO1 cobiBapTicTio
O o TIPOTIOPITIHHOT o Ta METOJ
KOHCOJTi1arrii Kartitaji S KOHCOJTi Tartii :
KOHCOJTiTartii o0JTiKy 3a
CTIPaBEeJTUBOIO
BapTICTIO
Perymiorounii | II(C)bO12 T(C)BO 12 HII(C)B0 2 MCBO 27
arna Mcpo2s | MEB3IL - MCEBO 27 \iepo 39
craniapt MCEO 31 MC®3 3

Cripg 3ayBa)uTH, 110 MiJ Yac CKJIAJaHHs KOHCOJII0BaHO1 (DIHAHCOBOI 3BITHOCTI

HE BpPaxOBYIOTbCS ITOKAa3HUKMA PIYHOI 3BITHOCTI AacoliiioBaHMX ab0 JOYIpHIX

KOMITaHi#, SKIIO 1HBECTHUIIl B HUX MAalOTh TUMYACOBHUI XapakTep, TOOTO 3/1HCHEHI 3

METOIO HACTYITHOTO MEPENPOIaXKy MPOTAToM 12 MICSIIB 3 1aTH 1HBECTYBaHHS.

19

20

21

AcoriioBaHe MiANMPUEMCTBO — IANMPUEMCTBO, SIKE€ HE € Hi JIOYIPHIM, HI CIIUIBHUM, ajieé Ha
JISUTBHICTh SIKOTO 1HBECTOp Ma€ CYTT€BMH BIUIMB. Takuil BIUIMB MOXKE HaJaBaTHC 4Yepe3
BOJIOZIHHS akLigMHU 3 TpaBoM rojocy (20 % 1 Oinbliie), MpeICTaBHUITBO B OpraHax yIpaBlliHHSA,
ydactb y (OpMyBaHHI TOJITHKH, HAasBHICTh BEJIUKUX YIroJ MDK CTOpOHamH, OOMiH
YIIPaBIJIiIHCHKUM TIEPCOHAIIOM, Ha/IaHHS BaXKJIMBOI TEXHIUHOI iH(OopMaIlii ToIo.

CrinbHE MIAMPUEMCTBO — 1€ KOHTPAKTHA yroja, 3a sSKOK JIBl a00 KiIbKa CTOPIH 31HCHIOIOTH
€KOHOMIUHY JIISUTbHICTB, SIKa MiJUIATae CIUIBHOMY KOHTPOJIIO; CIIoci0O BeeHHs O13Hecy, KOIU ABi
a00 OuTbIIe CTOPOHU 3INCHIOIOTH E€KOHOMIUHY MiSUTbHICTH TijJ CHIJIBHUM KOHTPOJIEM, Ha
mifcTaBi CeniadbHOI TOroBipHOT yroau (CHUIbHUHN NMPOEKT abo CIijIbHE MiANPHEMCTBO)

JlodipHe TATPUEMCTBO — MIAMPUEMCTBO, SIKE€ THBECTOP KOHTPOJIIOE
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TakuM 4YnMHOM, METOAWKA CKJIaJaHHS KOHCOJII0BaHOi (DiIHAHCOBOI 3BITHOCTI
MIPEICTABJICHA CYKYITHICTIO METOIB KOHCOJIAAIli 3BITHOCTI, @ caMe TOCIiJOBHICTIO
iX 3aCTOCyBaHHSI.

Tpertiii KpoK MIATOTOBYOTO €TaIlly TOJATAE Y BH3HAYEHHI CIOCo0y 300py
iH(opMallii po BHYTPIIITHBOTPYIOBI Omepallii Ta IpoBeAeHHS He0O0XiaHOT poOOTH 3
itoro BpoBamxenns. Takux crnoco6iB qa’?

- (dopmyBaHHsI cremianbHUX (OPM BHYTPINIHBOTPYHNOBOi 3BITHOCTI,
PO3pOOJICHUX Y BIAMOBIAHOCTI 3 ICHYHOUMMM BHYTPIIIHHOTPYTIOBUMU
oreparfisiMi Ta METOJIMKOIO0 KOHCOJIIJIAIli1, 1110 BUKOPUCTOBYETHCS;

- (¢opmyBaHHd €nuHoi 1HGopmaliiHOI  0a3u, 10 mepeadavyae
BUKOPHUCTAHHA CY4acHUX 1HPOPMALIHHUX TEXHOJIOTIH.

[IpoGnema icHye B onTUMi3alli CHIBBIIHOUIEHHS AKOCTI 1H(popmari, ska
30UpaEThCS, Ta BUTPAT, OB’ SI3aHUX 3 11 30MPaHHSIM.

UeTBepTHM KPOKOM MIiATOTOBYOrO €TANy € BU3HAYCHHS METOJIB KOHCOJIIAIii
(iHaHCOBO1 3BITHOCTI, OCHOBHUMHU 3 SIKUX € METOJI MOBHOI KOHCOJIJallli, METO
MIPOTIOPIIIHOT KOHCOMIAAIlT Ta METO/T y4acTi B KamiTai.

[Ipy ckilagaHHl KOHCOJIAOBAHOI 3BITHOCTI OKpEMi HIOAHCHM BHUHHUKAIOTh B
3aJIEKHOCT1 BIiJl TOTO, SIKMM YHHOM ICTOPUYHO BiAOynocs 00'eTHAHHS KOMIIaHIM,
TOOTO 3a SIKMX OOCTaBMH OJ[HA 13 KOMIIaHId CTaja MOYipPHBOIO MO BIJHOIIECHHIO IO
iHmroi [31].

Icaye nBa Tunm 06'€AHAHHA KOMMNAHil — npuadanHsa®® i 06'eaHanHs iHTEpeciB

(3auTTa)?*. 3a cBOIM XapakTepoM 1ii ABa cnocoOu 00'e1HaHHs Gi3HECY BiIPi3HAIOTHCSA

22 [lepmmii croci® € JOCHTH TPYAOMICTKMM Ta TIOB'S3aHMM 3 PH3HKOM BHUKPHBIEHHS iH(pOpMAIii,
OCKUTbKM  mepenbavyae ii  mojaBiiHYy o00poOKy (B MOMEHT 3amoBHEHHA  (opMm
BHYTPILUIHBOTPYIIOBOI 3BITHOCTI Ta B MOMEHT MEPEHOCY JaHUX B KOHCOIIAaLiiHI TabIuI1).
Jpyruii crociO € OiIbIl MPOrpECUBHUM, aJleé OCHOBOIO HOT0 € BUKOPUCTAHHS JJOCUTH TIOPOTUX
cucrem aBromaruzanii (Oracle, Hyperion Enterprise, SAP R/3, 1 C: Konconigamis 8.0 a6o
CaMOCTIHHO CTBOPEHHX ).

2371ix mpuaGaHHAM PO3yMIIOTh OTIEPAIIii0, KO OJHA KOMIIaHis (TTOKyIIeIb) OTPEMY€E KOHTPOJIb HaJl
orepawisMy 1 YUCTUMHU aKTUBAMH 1HILIOTO MiANPHUEMCTBA (MPOAaBIsi) B OOMIH Ha mepeaady
aKTHUBIB, IPUIHATTS 3000B's13aH a00 EMICIIO aKITii

24 O06'ennanHs iHTepeciB (3MUTTA) — ONepalis, B pe3yIbTaTi AKOi aKIiOHEpH KOMIaHiii, o
00'€ THYIOTBCS TIPOJOBKYIOTh 3IMCHIOBATH CIUJIBHHA KOHTPOJb HAJ CBOIMH 3aralbHUMH
YUCTUMH AaKTHBAaMU 1 OMEpamisiMH Ta AUIATh MK COOOI BUTOAM 1 PHU3UKU 00'€THAHOT
KOMITaHii, MpH 1IbOMY >KOJ[HA 31 CTOPIH HE MOXKe OYTH BU3HAYCHA SIK IMOKYIIEIIb.
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OJIMH BIJl OJHOTO, IO, B CBOIO YEpry, BIUIMBA€ HAa METOJOJIOTiIIO (HOpMyBaHHS
KOHCOJIiZIOBaHO1 3BITHOCTI [47].

KpiMm TOrO, Mopsii 3 «KJIACMYHOIO» XOJITUHTOBOIO TPYIOIO, JI0 CKJIAIy SKOI
BXOJIITh MAaT€PUHCHhKA Ta JIOYipHI KOMIIaHii, ICHYIOTh W 1HIN BUAM 1HBECTHUIH, IO
nepeadavaroTh (PopMyBaHHS KOHCOJIOBaHOi 3BITHOCTI (muB. Tabn. 7.3) [39]. lle
acoriiifoBaHa KOMIAaHisA 1 CIIIbHA JISIbHICTb.

B cBowo uepry, 3amexHO BiJ XapakTepy omepalii Nnpu IHBECTyBaHHI 1
BCTAHOBJICHHI ~KOHTPOJIO BWAUIAIOTH JIBA METOJA CKJIAJaHHS TMEePBUHHOI
KOHCOJI1IOBAaHOI (DIHAHCOBOI 3BITHOCTI:

— MEeTOJ KyniBil (Ipua0aHHs);

— METOJI 37UTTS (MIOTJIMHAHHS).

Meton 3aUTTS MIANPUEMCTB, SIKM OyB nepenbaueHuil panime (mo 2013p.),
HUHI HE 3aCTOCOBYIOTb.

B ocHoBy mpouenypu KoHcomiamli MOKJIaJAeHO MeTo] npuadaHHs. JlaHuii
MeToJ| mepeadavae 3MIMCHEHHS OIIHKK BapTOCTI OO0 ’€QHAHHS 1 PO3MOAINT Ha JaTy
npuaOaHHs (1aTy oJiep KaHHs KOHTPOJII0) BapTOCTI 00’ € JHAHHS HA MPU0aH1 aKTUBH,
3000B’s3aHHS Ta YMOBH1 3000B’ I3aHHS.

OTtxe, BapTicTh 00’ €HAHHS BiOOpakaeTbcsi B OKpeMiid (hiHaHCOBIM 3BITHOCTI
MaTEepPUHCHKOTO MiIMPUEMCTBA K (hiHAHCOBA 1HBECTHIIIS B 00’ €KT MPUAOAHHS.

Bapricte 00’e€qHaHHSI TOPIBHIOE CyMi T'POIIOBHUX KOIITIB Ta iX €KBIBaJEHTIB,
CIUTAaYeHHUX 3a MpuadaHi akmii (YacTKM KariTainy), a caMe CKUIBKHM KOIITY€
MaTE€pUHCHKOMY MIANMPUEMCTBY 3000yTTS MpaBa KOHTPOJIO 3aBIAKU MNPUTOAHHIO
MIpaB ToJIOCY

MeToau KOHCoOMIAIIT Ta MeXi iX 3aCTOCYBaHHS MOXKYTh OYTH NpEACTaBIIEH] y
BUTJIsAII cxemu (puc.7.10).

dopma 00'enHaHHSA KOMITaHi abo iHBecTHIlii, 3rigHo 3 MC®3, 3HaAXOIUTH
BiI0OpakeHHS B METOAaX KOHCOJIITAITii.

[ToBHa koHcomigaiis (Entity concept) BUXOAUTH 3 TOTO, IO XOJIAUHTOBA Ipyma
€ €TUHUM €KOHOMIYHUM YTBOPEHHSM, IPU I[bOMY KOHCOJIAAIII] MiAJSATal0Th BC1 YUCTI

aKTUBU JIOYIpHIX KOMMaHIA (TpIOpUTET KOHTPOJIO Haa BOJIOAIHHAM), a IIpaBa
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MEHIIOCTI B1IOOpakarOThCS B MACHBl KOHCOJIIJJOBAHOTO 0ajJaHCOBOTO  3BITY.
BapiamisiMmu 1poro mMeromy € Metroi mpuabaHHs 1 MeTo oO0'€qHaHHS 1HTEPECIB.
BukopucroByeTbes i TOYIPHIX MIAMPUEMCTB, 10 YTBOPHJIKMCS B pe3yJibTaTi abo

npuaOaHHs, ad0 3IUTTS.

BUJIV THBECTUILIII (®OPMHU OB’€THAHH S KOMITAHIIN)

— : Meton
B JOYipHI KOMITaHii MeTtox moBHOT npuOaHHS
(KOHTPOJIB) KOHCOJII a1l

MeTtox 3nuTTA
SN (00’ emHAHHSA

B acouiﬁOBafIi KOMITaHii | MeTon irrepeci)
(CyTTEBUI BILIUB) maioBoi yuacTi
Metoau
B CIIUIBHO . YaCTKOBOI

KOHTPOJILOBAHi Metoz nponopuiHHo; KOHCOJIi arii

KOMIIAHIi KOHCOJIAamii
(CTIUIBHHM KOHTPOJIb) G
BiMiIHEHO MCD3

32013 poky

Puc. 7.10. Metoau KoHCoJIi1a11ii BIMOBIIHO 10 GOopM 00’ € AHAHHS MiAMPUEMCTB

3rigao MCO3

Meton maitoBoi yuacti (Equity method) 3actocoByeTbcs mnsg 00Ky
iHBeCcTULIIM B acowiioBani Kkommanii. Taki 1HBecTULIi CcHodatky (B MOMEHT
1HBECTYBaHHS) BiJIOOpa)KalOThCsl 32 HOMIHAJIBHOIO BapTICTIO, TIPH IIbOMY BHHHUKAE
TYJBUT — SIK PI3HUIL MDK HOMIHAJIOM 1HBECTHINi 1 YaCTKOIO 1HBECTOpAa B YHUCTUX
aKTHBax acoliiioBaHoi kommnanii. Hajgani 3MiHa 4aCTKM 1HBECTOpa B UUCTUX aKTUBAX,
a TaKOX aMOpTH3allisl TyIBUTYy BiOOpaXalOThCsl B KOHCOJIJOBAaHOMY OayaHci B
KOPECIIOH/ICHIIIT 3 paXxyHKaMH NMpUOyTKiB 1 30UTKIB. Bim3Hauumo, 110 acoliifoBaHa
KOMIIaHISi HE € YacTUHOIO TpYIH, TOMY €JIMIHYBaHHS BHYTPIIIHBOTPYMOBHUX

orepailiii He 3aCTOCOBYETHCS, a YacTKa IPyNH B MPUOYTKY acoIiiioBaHOT KOMIIaHii,
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HAaKOIMMYEHOT 3 MOMEHTY I1HBECTYBaHHS, IMOKA3yE€ThCS OKPEMO BiJl HAKOTTHMYECHOTO
KarmiTayry TPyIIH.

[Tponopiriitna KOHCOJI1 TaITist (Proportional consolidation) Oyna
3araJlbHONPUUHATAM METOJ0M (OpMYyBaHHS KOHCOJIZOBAaHOIT ()IHAHCOBOI 3BITHOCTI
JUIS CIIUIBHOI JIISUTBHOCTI Ta 3acTocoByBanack 10 2013 poky. [ BimMiHHiCTH Bij
MOBHOI KOHCOJIIJIallli MOJiArae B TOMY, III0 KOHCOJIAYIOThCS HE YyCl KOHTPOJHOBaHI
aKTUBH, a TUIBKH Ti, SKAMHU YYaCHUK CIIJIBHOTO TMPOCKTY PEATBHO BOJIOJIE.
3po3yMiio, B IIbOMY BHIIQJIKy YacTKa MEHIIOCTI B KOHCOJIJIOBaHiil 3BITHOCTI HE
NPUCYTHS. Y4YacTh Yy CHUIbHIM MOISUIBHOCTI (QKTHBHW, NACUBU, TOXOAH, BUTPATH)
MOXXYTbh IMOKAa3yBaTUCS B 3BITHOCTI yY4acHHMKa a00 pa3oM 3 IHIIMMH aHAJIOTTYHHUMH
aKTUBaMHU, TACUBAMHU, I0XO0JIaMHU 1 BUTpaTaMH, a00 y BUTJISII OKPEMHUX MTO3UIIIH.

[I’aTUM KPOKOM MiArOTOBYOTO €Tamy KOHcoJifalli (piHaHCOBOi 3BITHOCTI €
BIPOBA/KCHHS €JIMHOI OOJIIKOBOI MOJITUKKA B XOJAWHTOBIM TPymi MIOAO MOIIOHHUX
omepariidi. €auHa 00JIKOBa MOJIITUKA XOJJIUHTOBOI TPYNMHM TOBHHHA CTOCYBATHCS
Takux nmuTasb (puc. 7.11).

SKIo y4yacHHUK KOHCOJIIJTOBAHOT XOJJIMHTOBOI TPYMHU 3IACHIOE crerudidHi
omepauii, Kl BIAPI3HAIOTHCS BIJ MEPENiKy BUIIB JISJIBHOCTI PEIUTH YYaCHHUKIB, TO
po 1€ CiHiJ HajxaTh JOKJIaAHy i1H(opMarlio y NpUMITKAaX JO KOHCOJIIAOBaHOT
¢dinancoBoi 3BiTHOCTI. [l 3a0e3medeHHs TMOPIBHSHHS TOKA3HUKIB isUTBHOCTI
YYACHHUKIB KOHCOJIJIOBAHOI XOJJMHIOBOI IPYNH, a TAKOX 3 METOI0 3a0e3MeueHHS
BIIMOBITHOCTI OOJIKOBOi TOJITUKM HOBOT'O yYacHUKA OOJIIKOBIM TOMITHIN TPYIH
CIIYIIHOIO € BHUMOTa MIOAO0 HEOOXITHOCTI BHECEHHS 3MiH B OOJIKOBY IMOJITHKY
JO4ipHBOi 200 acoliiioBaHOT KOMIMAaHIi MPOTATOM IIECTH MICSIIB 3 JaTH MPUI0aHHS
KOHTPOJII0 a00 CYTTEBOTO BIUIMBY. BUHAITKOM € KOMITaHii, Kl 371HCHIOIOTh BiJIMiHHI
BiJl rpynu omnepauii (Hanpukiajn, 6anku). Ha ocHOBI MonoXeHb €IuHOI 00JIIKOBOI
MOJIITUKA TPYNU MaroTh OyTH TapMOHI30BaHI OOJIIKOBI MOJITHKH BCIX YYaCHHKIB

TAaKO1 XOJIIMHI'OBOI IPYIIH.

158



00IIKOB1 IPUHITAIIN CKJIaJaHHs KOHCOJI1I0BaHOi (hiHAHCOBOI 3BITHOCTI

METOJIMKA CKJIaJaHHsI KOHCOIIA0BaHOI (hiHAHCOBOI 3BITHOCTI

crioci6 300py HeoOX1HO1 1H(pOopMAaIIiil 11T CKIaJaHHs 3BITHOCTI

CTPOKH TOJIaHHS TIEPBUHHOT (hJiHAHCOBOI 3BITHOCTI MIAPUEMCTBAMHU
IpyNy MAaTEPUHCHKOMY HIAMPUEMCTBY, @ TAKOXK MEPEIIK JOJATKOBOI
iHbOopMallii, IKy MOJAI0Th Takl MiANpueMcTBa Ta GopM ii moxayi, a
TaKOX KOJIO OCi0, sIK1 BiJIIOBIIa0OTh 3a MOIaHHS Takoi 1Hpopmartii

MOPSIIOK MPOBEACHHS 3BIPSIHHS Ta Y3rOJKEHHSI TaHUX OOJIKY
BHYTPIITHBOT'PYIIOBOT'O CallbJ0, Y pa3l BAHUKHEHHS PO301KHOCTEH B
00JIIKY PI3HUX YYACHUKIB IPYIHU MO BHYTPIITHEOTPYIIOBUM OIEpaIlisiM

CxitafoBi e1eMEeHTH 00JIIKOBOI IMOJITHKU TPYITH

BHYTPIIIHI MOJOKEHHS, K1 OMUCYIOTh METOJIUKY CKJIaJJaHHA 3BITHOCTI

Puc. 7.11. €xauna 0611K0Ba MOJIITUKA TPYIH M ANPUEMCTB

[Iponeypu mMOCTOr0 KpOKy MiJAITOTOBYOrO €Tamy CKJIAJaHHS KOHCOJIIIOBAHOL

(dhiHaHCOBO1 3BITHOCTI (TPHMBEIEHHS M0 €IMHOI JaTH Ta €IWHOI BaJIOTH) IOBHHHI

MIPOBOJIUTUCA KOXHOTO pa3y NOpH il CKJIAJaHHI y pa3l HasBHOCTI 3apyOlXKHHUX

3AJIEKHUX MIANPUEMCTB.

3BiTHI J[JaHl acoIliiOBaHUX 1 JIOYIPHIX KOMIMAaHINA, sKI IepeOyBalTh 3a

KOpPJIOHOM, MaioTh OyTH TepepaxoBaHl B HAIIOHAIbHY BAJIIOTY 3a CTaHJIapTHUMHU

npaBuiamiu (puc.7.12).

MOHETapHI Ta HEMOHETApHI1 CTATTI

MePEePaxoBYIOTHCA 32 OPIIIHHUM

K BAJIIOTHUM KypCOM Ha J1aTy Oajiancy

a TIPUBEJEHHS JIO € TMHOI BAJIIOTH

N

CTaTTI1 JJOXOJIB 1 BUTpAT

nepepaxoByOTHCA 3a ODIIHHUM

BaJIIOTHUM KYpCOM Ha JlaTy orneparnii

~

Puc. 7.12. Ilponenypa npuBeneHHs: KOHCOJA0BaHO1 ()iHAHCOBOI 3BITHOCTI 10

€INHO1 BAJIIOTH
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TakuM ynMHOM, Oprasizaisi CKJIaJaHHS KOHCOJIIOBAaHOI (pIHAHCOBOI 3BITHOCTI

Mae 000B’A3KOBO MependavyaTy mAroTOBYMI €Tall 3 BiIMOBIAHUMH KPOKaMHU.

4. I'padik koHcomigamii

OCHOBHI ~ TPHUHIMIM  KOHCOJIJAIi  BU3HA4YaAIOThCS  (OPMyBaHHIM
KOHCOJIIJTOBaHOI (piIHAHCOBOi 3BITHOCTI XOJIMHTOBOi TpPyIH, IO 3aCHOBAHE Ha
o0'enHanHl 1HQoOpMaIlii, sSKa MICTUTbCS B 3BITHOCTI MATEPHHCHKOI 1 JOUIpHIX
KoMIaHii [47]. Ane KoHcomiaamisi He 3BOJUTHCA /0 MPOTPECUBHOIO JOJABAHHS
aHAJIOTIYHMX CTaTed aKTUBIB, 3000B's3aHb, KaImiTady, JOXOAIB Ta BUTpAT: IPOIIEC
KOHCOMIAalii nependavyae LUIMKA P CHELiadbHUX PpO3pPaxyHKIB 1 MOXke OyTu
MPEACTABICHU Yy BUIJISAAlI 0araTOKpoKOBOiI IMpoueaypu — rpadika KOHCOMIAaiii
(consolidation schedule). ITpu 11poMy Ha KOKHOMY €Talli epeadavyaroThCs T1 UM 1HIII
Iii 00 MEePETBOPEHHS (PIHAHCOBUX 3BITIB OKPEMUX KOMITaHIM 1 JEAKOi JOJIaTKOBOI
iH(opMaIlii B KOMIUIEKT KOHCOJIIJIOBAHOI 3BITHOCTI, SIKa CKJIaJieHa BIAMOBIIHO 10 THX
YM IHIIUX cTaHaapTiB [45].

OpmHocTaltHOT TYMKH 111010 TUTAHb MOCIIJOBHOCTI CKJIaJaHHsI KOHCOJI1I0BaHO1
¢iHaHCOBOi  3BITHOCTI HE  BHpoOJseHO. Tomy  JOUUIBHO  3aCTOCOBYBATHU
BIIKOpUTOBaHUI rpadik CKIaJaHHS KOHCOJIJOBAaHOI (PIHAHCOBOI 3BITHOCTI (pHLC.
7.13).

3 MeToI CKJIaJaHHS KOHCOJIZIOBAaHOI (hIHAHCOBOI 3BITHOCTI CIIOYATKy
3MIIMCHIOIOTh PETrYJIIOBANIbHI 3alUCH Y TpaHCPopMaliiHUX Tabmuusax. PerymoBaiibHi
3aMyucu He BiOOpaXkaroThbCsl y OyXranTepcbKoMy OO0JIIKY MaTepUHCHKOI KOMIIaHii,
acoIiiOBaHUX, JTOYIPHIX MIANPUEMCTB — YYaCHUKIB KOHCOJIIJIOBAHOI XOJAMHTOBOI
TpyIy.

3MiiCHEHHSI KOPUTYBaHb JIOCSATAETHCS 3a JIOMOMOTOIO0 3aCTOCYBaHHS METOY
eJIMIHYBaHHS.

B 1minomy MeTomuka CKIamaHHS KOHCOJIIOBaHOI (DIHAHCOBOI 3BITHOCTI €
JIOCUTh CKJIAJJHOIO, TOMY IO TPH HACTYMHIA KOHCOJIJAIi 3BITHOCTI HEOOXiTHO
31MCHIOBATH €JIMIHYBaHHS (BUKJIIOUEHHS) CTaTel 3 METOIO 3aro0iraHHs TOBTOPHOTO
pPaxyHKy 1 IITYYHOTO 3aBUILEHHS BEJTMUMHU KamiTaidy Ta (piIHAHCOBUX PE3yJIbTATIB .
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BuzHaueHHs nepumerpa KoHcouTiaamnii
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[TepepaxyHOK cTaTel 3BITIB 3aKOPAOHHUX YYaCHHKIB y HalliOHAIbHY BaJIOTy. BU3HaYeHHS 1 Bi1oOpakeHHs
KypPCOBHX Pi3HHIIb, 0 BUHUKAIOTh Y PE3yJIbTaTi KOHCOMinaNii ()iHaHCOBUX 3BiTiB 3aKOPIOHHHUX AOYIPHIX
HIIPHEMCTB

Crangaptu3zaiiist popmariB 3BiTiB

VYnopsiakoBaHe 10jaBaHHs CTaTel (hiHAHCOBUX 3BITIB, SIKI HE MOTPEOYIOTH I0JJaTKOBUX KOPUTYBaHb

HapaxyBauHs amopTH3allii T'yABiJIa Ta CYMH TOOI[IHKH HEOOOPOTHHX aKTHBIB, IO MiJUIATal0Th aMOPTH3AIIIT;
BU3HAHHS 3MEHIIECHHS KOPUCHOCTI I'yIBiia

BuknroueHHs: TuBiEH B, OB SI3aHUX 3 KYMYJISTUBHUMH MPUBLICHOBAaHUMHE aKI[isIMU TOYIPHBOTO MiAIPUEMCTBA,
SKI YTPUMYIOTBCS 32 MEXKaMH I'PYITH

BukiroyeHHs 3 akTHBIB MaTepUHCHKOT KOMIIaHii 6ajJaHcoBOT BApTOCTi JOBrOCTPOKOBUX (piHAHCOBUX 1HBECTULIH Y
KOKHY JIOYipHIO KOMIIaHif0, a 3 KaliTary KO>KHOI 10YipHbOT KOMITaHi1 BUKIFOUCHHS BiMOBIAHOI 9aCTKH
MAaTeDPUHCHKOI KOMIIaH11

BukiroueHHs 3 ycixX [TOKa3HUKIB BHYTPIITHEOTPYIIOBHX PO3PAaXyHKOBHUX OMEpalliii MaTepUHCHKOI Ta TOUipHIX
KOMIIaHi# CyM BHYTPIIIHBOTPYIIOBUX OIEpalii Ta BHYTPIIIHEOTPYIIOBOTO CAJbI0

BukiroueHHs cyM HepeanizoBaHUX NPUOYTKIB (30MTKIB, KPiM BHIAJIKiB, KOJIU BOHH HE MOXKYTb OyTH
BIZIIKOJIOBaHI) BiJl BHYTPILIHBOTPYIIOBUX Ollepalii

BusHaueHHs Ta BioOpa)keHHS BiICTPOUEHHUX ITOAATKOBUX aKTHBIB Ta 3000B’sA3aHb, SIKi BHHUKIIH B MIPOIIECi
KOHCOJi Janii

Bu3zHaueHHs 4acTKH MEHIIOCTI Ta TyIBiJia pU KOHCOJiAamii

Posmofin pe3ynpTaTiB AisSIbHOCTI yYaCHUKIB KOHCOMIJOBAHOI IPYNH MK YaCTKOIO MEHIIIOCTI Ta YaCTKOIO TPYIH

IIpoBeaeHHS KOPUTYBaHb iHBECTHUIIIH BIIMOBITHO IO METOAY YJacTi y Kamitami

Ckiananss popM KOHCOJIIOBaHOT (HiHAHCOBOT 3BITHOCTI

IlixroToBKa MPUMITOK JIO KOHCOJiJOBaHUX (hiHAHCOBHX 3BiTiB

AyIUT KOHCOJITOBaHUX (DiHAHCOBHUX 3BiTiB

[TigroroBKa MPUMITOK 10 KOHCOJITOBaHNUX (DIHAHCOBUX 3BITIB OO MOAIH TiCiIA AaTH OamaHCy

IIpouemypy mogaHHSI KOPUCTYBauaM Ta OMPHITIOHEHHS KOHCOJiT0OBaHOI (DiHAHCOBOT 3BITHOCTI

Puc. 7.13. Craaii noBHOI KOHCOJIIaril
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Jlo umncna HalO1IbII 3arabHUX KPOKIB (JOPMYBAHHS KOHCOJI1IOBAHOT 3BITHOCTI
BIJTHOCSITBCSL:

— eNIMIHYBaHHS BHYTPIITHbOTPYIIOBUX OIEpallii;

— PO3paxyHOK T'yABiy;

— PO3paxyHOK HAKOMMYEHOTO KaIiTaly;

— PpO3paxyHOK MMPaB MEHIIOCTI;

oesnocepentHe GOpMyBaHHS 3BITIB.

PosrisitHeMo nokiagHimie nepepaxoBaHi Nporeaypu KOHCOIaIli.

BryTpimHbsorpymnosi onepariii. Sk Bxe OyJio Cka3aHO paHille, KOHCOJiJOoBaHa
3BITHICTh XOJIIMHTOBOI I'PYIU MIiANPUEMCTB CKIAJAETHCS TaK, K Haye BCS Ipyla €
€IMHUM TIANPUEMCTBOM (TOBHA KOHCOJiAalis). Alle 3 IbOTO BUIUIMBAE, IO B
KOHCOJIIJIOBAHY 3BITHICTh HE CIIIJI BKJIIOYATH IIOKA3HUKH, LI0 XapaKTEepPU3YIOTh
BHYTPIIIHHOTPYIIOBI OMEpallii, TOOTO BIIHOCHHU €JIE€MEHTIB XOJUHTOBOI IPYIU OJIUH
3 onauM [117]. HampomnryeTbest aHanoris 31 3BU4aiiHO0 ()1HAHCOBOIO 3BITHICTIO: BOHA
XapakTepu3y€e BIJTHOCUHM KOMIIAHIi 3 30BHINIHIM CEPEJOBUINEM, ajie HIIK HE
BIIHOCHHH MDXK IIJIPO3/I1JIaMH, 10 3HAXOAATHCS BCEPEAMHI KOMIaHIi.

ToOTO BHYTpIIHBOTPYNIOBUMHU € oOmepallii, 5Kl 3IIMCHIOIOTBCA  MIXK
MaTEepPUHCHKHUM 1 JOUYIPHIMU MIAMPUEMCTBAMU 200 MK JOYIPHIMH MiAMPUEMCTBAMU B
MeXKax KOHCOJIIJIOBAaHOT XOJAMHTOBOI rpynu. Hampukian, peanizailiss akTHBIB Y
MeXax KOHCOJIJOBaHOI Tpynu, HAJAaHHS TIOCIYr, HapaxyBaHHA JWBIJICH[IB,
(hiHaHCOBUIA Ta OTIEPATUBHUH JII3UHT.

HaiiGinpmr  TUNOBMM NOPHUKIAJAOM BHYTPIIIHBOTPYNOBOI —Omeparii Moxe
CIIYKUTH peajizallisi TOBapiB OJHUM 3 MIANPUEMCTB XOJJIUHTOBOI TPYIH I1HIIIOMY
MIIIPUEMCTBY Ti€l x Tpynu. Peamizariis BimoOpaxaeThcsi y (piHAHCOBINM 3BITHOCTI
KOXKHOTO 3 YyYacHHUKIB yrojau (OamaHci Ta 3BITI Mpo NPUOYTKH 1 30UTKH), 1 1€
a/IeKBaTHO XapaKTepHU3y€e eKOHOMIYHY CYTHICTh BIIHOCHH MIX JBOMa CaMOCTIMHUMU
opraHizaiisiMu. AJie SIKIIO TOJAUBUTUCS HA CTaH CHPaB 3 MO3UIlT XOJAUHTOBOI IPYIH
B LIUIOMY, TO CYTbh MOJiH, 110 BiIOyaucsa Oyne BUTIAIATH 30BCiM 1Hakume. CripaBa B
TOMY, L0 OOMABA MIANPUEMCTBA 3HAXOMATHCA BCEPEIUHI XOJAMHIOBOI TPYIH, 1

TOMYy, 3 TOUKH 30pYy TpPYIH, HISIKOI peamizaiii He OyJo, CTajgocs JIMIIE MPOCTE
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NepeMilIeHHs 3amaciB 3 OJTHOTO MiIPO3AUTYy B 1HIIMK. ToMy BCl mepepaxoBaHi BUILE
HACJIKMA YrOJd MOBHHHI OyTH BUKIIIOUEHI 3 KOHCOJIITOBaHOI (DiHAHCOBOI 3BITHOCTI
(ayte mpu IbOMY, 3PO3yM1JI0, 30€PETTHUCS B 3BITaX KOKHOTO OKPEMOTO IiIMPUEMCTBA).
[1s mporenypa 1 Ha3UBAETHCS €NIMIHYBaHHS (BUKIIOUEHHSIM) BHYTPIITHBOTPYIOBHX
oreparriu.

BHyTpimHROrpymoBi oneparii MiajsraioTh eJIMIHYBaHHIO TPHU CKJIaJIaHi
KOHCOJIIZIOBAHOTO OaslaHCy Ta KOHCOJI0OBAHOTO 3BITYy Mpo (iHAHCOBI Pe3yJIbTaTH, K
1 BHYTPIITHBOTPYIIOB1 CAJIBJIO 32 PO3paXyHKAMHU.

[TonsaTTS «enmiMiHyBaHHs» (Bif JjaT. eliminare) 3amo3uveHe 3 €KOHOMIYHOIO
aHaji3y Ta O3Ha4ya€ BUKIIOYATH, YCYBAaTH BIUIMB BCIX (AKTOpIB HA BEIUYUHY
Pe3yJIbTaTUBHOTO IMOKa3HKMKa, kpiM oaHoro [113]. Ilpu ckimamaHHi KOHCOJ1I0BaHOI
(1HaHCOBOI 3BITHOCTI €JIMIHYBAHHS MAa€ IHIIMWA 3MICT, a CTaTTl, Kl MiAJATal0Th
eIIMIHYBaHHIO — II€ CTaTTl, K1 BUKIIOYAIOTHCS 13 KOHCOJIJOBAHOI 3BITHOCTI JJIS
YHUKHEHHSI TIOJBIMHOTO paxyHKy Ta 3aBUIICHHS I[IOKa3HUKIB KOHCOJIJAOBAaHOI
3BITHOCTI.

EniMiHyBaHHIO miAIAraroT BCl OOpProBi BIIHOCMHM MiX €JIEMEHTaMH
XOJIIMHTOBOI TPYMHH: aJKe, 3 TOUYKHU 30PYy «EIWHOTO MIANPUEMCTBA», OOPT OJHOTO
P03y TIEPE/T 1HIITMM HiSIK HE TIOBUHEH MTO3HAYATHCS HAa BUMOTaX 1 3000B'I3aHHAX
nianpueMctBa B mijiomy [92]. CkazaHe CTOCYeThCS HE TUIBKH 10 3a00proBaHOCTEH,
110 BUHUKJIM B PE3YJIbTaTI TOPrOBUX YTOJl, a M 10 KPEIUTHUX OTepalliil (BKI0Ya0uu
SIK OCHOBHY CyMY, TaK 1 BIJICOTKH), a TAKOX JI0 HApaxXOBaHUX JIMBIICHIIB.

BianoBiiHO 10 NpHUHLMIY HapaxyBaHHS B OOJIKY MAaT€pUHCHKOI 1 JOUIPHIX
KOMITaH1i BU3HAIOTHCS JOXO/M 1 BUTPATH 3@ BHYTPIIIHBOIPYIOBUMU ONEPALISIMH, SIKI
3a BIJMOBITHUMU CTATTSAMH PO3KPUBAIOTHCS B 1HAMBIAYaTbHUX 3BITaX Mpo (iHAHCOBI
pe3ynbTaTH JISIIBHOCTI MAaTEPUHCHKOTO 1 JOYIPHIX MIAMPUEMCTB. AJie 3 MO3UILIL
KOHCOJTIZIOBAHOI XOJIIMHTOBOI TPYMHU MIANPUEMCTB SIK €KOHOMIYHOTO OO0’ €THaHHS
JIOX1J BiJl BHYTPIIIHHOTPYIIOBOI peati3allii MpoayKilii, pooiT, MOCayr He 30UIbIIye
KOHCOJI1/IOBAHOI CYMH YMCTUX aKTUBIB XOJIIMHIOBOI IPYIH, TOKU MPOLIEC peani3alii
HE BHUUIIOB 3a Mexi mieirpynu. Tomy 10 ckiagy JOXOMIB KOHCOJIJOBaHOI

XOJITMHTOBO1 TPYNH MIAMPUEMCTB BKJIIOYAIOThH JOXOIW Bij omeparliii, mpoBEAEeHUX 3
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TpPETIMU 0cOOaMH — HE WieHaMU KOHCOJIIIOBAaHOT XOaauHTOBOI rpymu. [1{ogo BuTpar
— Y KOHCOJIIJOBaHOMY 3BiTi IIpO (hiHAHCOB1 pe3ysbTaTH MalOTh BU3HABATUCH CyMH
BUTpAT Ha MpUJ0aHHS aKTUBIB TUIBKH y TpeTix ocib. ToOTo, mia yac cKiagaHHS
KOHCOJT1IOBaHOI (DIHAHCOBOI 3BITHOCTI BUKITFOUCHHIO M1/ JIATAIOTh:

- IOXiA BIJ peamizaiii TpoayKIlii Ta coOiBapTICTh peaiizallii MpoayKIi 13
¢biHaHCOBUX 3BITIB MIAMPUEMCTBA-TIPOJIABILI A0 3AIMCHEHHS iX peai3alli 3a
MEX1 XOJJMHTOBOI Tpymu — y  pasl peamsalii akTUBIB y MexXax
KOHCOJI1JIOBAHO1 XOJIMHTOBOT TPYIIH;

- CyMH HapaxOBaHMX Ta BH3HAHUX Yy (IHAHCOBUX 3BITaX UJICHIB
KOHCOJIIIOBAaHOI ~ XOJAMHTOBOI TPyMH TPOIEHTIB 3a TMO3WKaMU 3a
BIJIMOBIAHUMU CTATTSIMU — Y BUNIAJKY HaJaHHs (p)1HAHCOBOI JIOTIOMOTH;

— CyMU OpPEHJHOI IUIaTH, BU3HAHI B I1HAMBIAYAJbHUX (PIHAHCOBUX 3BITaX
YJICHIB KOHCOJIIJIOBAHOT XOJJIMHTOBOI TPYNH Yy CKJIAJl JAOXOMIB 1 BUTpaT —
3T1JTHO IOTOBOPIB OPEH/IN;

- CYMHU JOXOJIB 1 BUTpAT 3a BIAMOBIJHUMHU CTATTAMH — Yy pa3i HaJAaHHS 1HIIUX
HOCHYT.

OTxe, 3aBASKH BUKJIIOYEHHIO BHYTPIIIHBOTPYIOBUX OINEpaliidi KOHCOMII0BaHA
¢iHaHCOBa 3BITHICTh BIJOMBAaTUME pPE3yJbTaTH  OMEpalii  KOHCOJIJIOBAaHOI
XOJIIMHTOBOI TPYIH 13 CTOPOHHIMU KOHTPareHTaMH.

K10 po3paxyHKH 3a BHYTPIIIHBOIPYIOBUMH ONEPALIISIMU HA JAaTy OajlaHCy He
3aBEpIlCHI, B 1HAUBIAYadbHUX (PIHAHCOBUX 3BITaX MATEPUHCHKOTO Ta JAOYIPHIX
MIAIPUEMCTB OYyTh BU3HAHI CaJIbJI0 A€0ITOPCHKOI 1 KPETUTOPCHKOI 3a00proBaHOCTI,
SIK1 TIUTTa0Th BUKJIFOYEHHIO M1/ Yac KOHCOJIiaari.

HepeanizoBani npuOyTKH, sSIKI BUHUKAIOTh Y PE3yJbTaTi BHYTPIIIHHOTPYIOBUX
omepariii, miaIsraloTh BUKJIIOYEHHIO T 4ac KoHcomigaiii. HepeanizoBaHi 30UTKH
TaKOX MIJUISITAI0Th BUKIIIOUYEHHIO, KPIM BHUIIAJKIB, KOJIM BUTPATH HE MOXYTh OyTH
BiamkooBaHi. [Ipomax uieHaMu KOHCOJIIOBAHOT XOJIUHTOBOI TPYIH OJIUH OJTHOMY
aKTUBIB CHOPUYMHAE TIOSIBY B OOJIIKY B NIAIPUEMCTBA-TIPOJABLS IEBHOIO
¢dinancoBoro pesynpraty (mpuOyTKy abo 30WMTKY), SIKHH OJHOYACHO (QOpMYE CyMy

HalllHKY a00 3HIKKW JO BapTOCTI NMX AakKTHBIB, BiJOOpakeHHUX Yy OaaHci
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nignpuemcTBa-nokymnis. [Ipobnema koHcomimanii 3BITHOCTI YCKIIQTHIOETHCS, SKIIO
aKTUBU, IO CTAHOBJIATH BHYTPIIIHHOIPYHOBHA OOOPOT, IJIKOM ab0 YacTKOBO
3QIMIIAIOTHCS Ha OajaHCl TOKYIIS Ha KiHElb 3BITHOrO TMepioay. 3 TMO3HIIii
KOHCOJIIZIOBAaHOT XOJIJIMHTOBOI TPYNH TaKWil (PIHAHCOBUU pe3yNabTaT MPOAABIS €
HEpeasli30BaHUM, a BapTICTh AaKTUBIB TIOKYMIIS BHUSBISETHCS 3aBUILIECHOIO a0o
3aHmKeHor0. OTxe, I CKIaJaHHsS KOHCOJI0BaHUX (hIHAHCOBHUX 3BITIB HEOOX1THO
BUKIIIOUUTH  HEpeaizoBaHl MNpuOyTKH (30UTKH) MiANPHEMCTBA-NIPOJABLS 1
BIJIIIOBITHO BIAKOPUI'YBATH BapTiCTh aKTHUBIB MiANPHUEMCTBA-TTOKYIs [12].

KpiM TOro, BUKIIOUEHHS CyM HEpeai30BaHMX NPUOYTKIB (30MTKIB) BIJ
BHYTPIIIHBOTPYIIOBUX OlEpaniii OOyMOBIIOE TMOSBY TUMYAcCOBUX PI3HHIb MIXK
MOIATKOBUM 1 OOJIKOBUM MPUOYTKOM, a OT>KE€ HEOOX1JJHO BU3HAUUTHU Ta BIJOOpA3UTU
BIJICTPOYEHI TIOJIaTKOBI AaKTHBUM Ta 3000B’s3aHHS, SKI BUHUKIA B TpOILECi
KOHCOJT1TaIlii.

MartepuHchbka KOMITaHisl BU3HAUYA€ YaCTKy MEHIIOCTI B KamiTaml 1 (piHaHCOBUX
pe3yibTarax Mo4ipHbO1 KoMmaHii. JluBineHau, ojaepxkaHl BiJ KOMIaHI — y4aCHUKIB
KOHCOJTIJIOBAHOI XOJIMHTOBOT TPYIH, MAIOTh OYTU BUKJIFOYEHI 3 JIOXOIB III€1 TPYIIH.
YacTka MEHILIOCTI aKIIOHEPIB TOUIPHBOI KOMIIaHIi y AUBIAEHAAX Ma€e OyTH PO3KpUTa
y KOHCOJIITOBAaHOMY OaiaHCi OKPEMOIO CTATTEI0 Y CKIIal KamiTamy.

YacTtka MeHmiocti y mnpuOyTkax (30UTKax) JOUYIpHBOI KOMMaHIi Mae OyTu
BijloOpakeHa OKPEMOI0 CTAaTTel0 Yy KOHCOJIIJIOBAaHOMY 3BITI MpO (PIHAHCOBI
pe3ynbTaTH AISUIBHOCTI  XOJJIMHTOBOI Tpymu. YacTka MEHIIOCTI Mae OyTH
KOHKPETHU30BaHa CTOCOBHO CTAaTyTHOIO KamiTaly, pe3epBiB 1 (PiHAHCOBUX PE3yJIbTaTIB
TSITBHOCT1 IOYipHBOT KOMITaHii.

['yasin. ¥V 3aranpHoMy Bunaaky ryasii (goodwill) siBiisie co0010 pi3HULIIO MiXK
BapTICTIO OI13HECY B IJIOMY 1 arperoBaHOI0 BEJIUYMHOK HOTr0 1IeHTH(IKOBAHUX
YUCTUX AaKTUBIB, OIIHEHUX 3a CHpaBeIMBOIO BapTicTi0. CyTHICTH TYIBLIY
CKJIAIa€ThCS B OLIHII JIOJAATKOBOIO €KOHOMIYHOTO MOTEHLIaTy KOMMaHIi — KOJH B
CUJIy TUX YU 1HIIUX MPUYMH TIAMNPUEMCTBO 3/1aTHE OTPUMATU J0JIATKOBI €KOHOMIYHI
BUTOJIM, HA JIOAATOK J0 «3BHYAWHOTO» MPUOYTKY BiJ BUKOPUCTAHHS CBOiX YUCTHX

akTUBIB. [[pyYrHN BUHUKHEHHS T'yABLITY MOXYTh OYTH JIOBOJI Pi3HUMU: €(pEeKTHUBHA
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MapKEeTUHIOBa KaMIIaH1s («pO3KPYUEHICTHY bipmu), HasIBHICTh
BHCOKOKBaTI(hiKOBaHOT KOMaHIW MEHEKEpiB, MPOTPECHBHA OpTaHi3allis mpari Ta
e(deKTHBHA MOTHBAIlIA TIEPCOHATY, MepeBaru reorpadiyHoro po3TallyBaHHs, CTiHKa
KIIIEHTChKA 0a3a 1 T.m. Bce 1e miaBuIlye pedTHUHT KOMIaHIl 1 HE BUIMAAKOBO T'yJBLI
JOCHTh YaCTO Ha3UBAIOTh «/I1JI0BOIO pemyTaiiieio» [117] .

B npuHnmmi, 1 puHKOBa BapTICTh KOMIaHIi, 1 CIpaBeJIMBa OILIHKA ii YMCTUX
aKTUBIB MOXXYTh OyTH BH3HAU€HI AJi1 OYyIb-SKOTO MIANPHUEMCTBA, HABITH SKIIO BOHO
HIKOJIM HE MPOJIaBAJIOCS 1 HE MPOAAEThCS. Y I[bOMY BUIIAJIKy Ma€ MICIE BHYTPILIHINA
IYIBUI, SIKMM MOXHAa OLIHHWTH, aj€ HE MNPUUHATO BigoOpaxaru y (HiIHAHCOBIH
3BITHOCTI (OCKIIbKM 0a3a JiJisl pO3paxyHKIB € TIMOTETUYHOI0, & HE PealibHOI0). Alle
AKIIO MPOJIaX MIAMPUEMCTBA CTaB IOKOHAHUM (DaKTOM, 1 IPHU IIbOMY 32 HBOTO OYJI0
CIUTaY€HO CyMy, IO TIEPEBHUIIY€ BApTICTh YHUCTUX AKTHBIB, TO B I[bOMY BHIIJIKy
TYJIBUI Hadye MaTrepilami3yeTbcsi 1 TeX cTae O0'€KTMBHUM (akToM. Takuil ryaBul
(«mpunOanuii»)  BiMOOpakaeTbCsi Yy  KOHCOMIJIOBaHIM  (piHAHCOBIM  3BITHOCTI
XOJAMHTOBOI Tpynu (ajie mpu LbOMY He (Irypye B 3BITHOCTI MaT€pUHCHKOI abo
no4ipHboi Kommadii). ['yaBim cmijg BigoOpakaTh 3a OKPEMOKO CTAaTTEI0 AaKTHUBY
KOHCOJIIJTOBAHOTO OajiaHCy.

['yaBin Moxe OyTH HE TUIBKM TO3WTHUBHHUM, ajieé 1 HETAaTUBHUM (SKIIO Ccyma
npuaOaHHS KOMITaHii MEHIIE CIPaBeIMBOI BapTOCTI YUCTUX aKTHUBIB). J{ms Takux
CUTYyalliil cTaHmapTamMu nependavyeHi ocoOJuBI MpaBuia BiAOOpPaKEHHsS TyABULY B
¢dinancoBoi 3BITHOCTI. HeraTuBHuWII TyABIT MJUISITa€ PO3KPUTTIO 32 TIEKD CaMOIO
CTaTTEIO 31 3HAKOM «MIHYCY.

Otxe, TyABUT Ma€e pO3paxOBYBATHCh Ha 4Yac MPHUAOAHHS 1 € PIZHUIICIO MIX
BapTICTIO aKIli, sSKa BiIOOpakeHa B 1HAMBIAYaTbHUX (hiHAHCOBUX 3BITaX yYaCHHKIB
KOHCOJIIJIOBAHOI XOJIJIMHTOBOI TpPyNH, Ta CYMOK YHCTHX AaKTUBIB (CTAaTyTHOIO
KamiTary, pe3epBiB, HEPO3MOAUIEHOTO MPUOYTKY Ta IHIIWX TOKA3HHKIB BJIIACHOTO
KamiTally) ydYacHWKa, TIOMHOXKEHOI0O Ha YacTKy KOHTPOJIO KOHCOJIIOBAaHOI
XOJIIMHTOBOI TPYTH B CTaTyTHOMY KammiTalli y4acHHUKA.

Hakonuuenuii kamitan. Y KOHCOJIZAOBAaHY 3BITHICTb MOBHICTIO BKJIIOYA€THCS

KamiTagl MaTepuHChbKOi Kommanii. 1o ) CTOCy€eThCs AOUYIPHBOTO MiANPUEMCTBA, TO
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Oy710 O HEMPaBUIIHLHO BKJIIOYATH HOTO B 3BITHICTH ITUIKOM. AJIXKE JIesiKa HOTO YacTUHA,
a came — Ta, fKa iCHyBajla B MOMEHT IpHI0aHHs, BXE, M0 CyTi CIpaBH, yBIHILIa B
KOHCOJIIJTOBaHY 3BITHICTh — Yepe3 BapTICTh YHCTUX aKTUBIB, Ha OCHOBI SKOI
po3paxoByBaBcs TyABUL. Tomy, 100 YHUKHYTH TOJBIHHOTO PpaxyHKy, IO
KOHCOJIIJTOBAHOTO OaJlaHCy CJiJ] BKJIIOYMTH TUIBKM TOM HAKONMUYEHUN MPHUOYTOK,
SKUU chopMyBaBCsl ByKe TICIS AaTH MPUI0aHHS, TPUYOMY TIJIBKH B TiM YaCTHHI, sSKa
HAJICKUTh MATEPUHCHKOMY IiIPUEMCTBY.

Kpim Toro, sik Bxke OyJi0 CKa3aHO BHIINE, NpPH KOHcodigamii B OayaHci
3'SIBISIETHCS HOBMM AKTUB — TyJBUI, SIKUA PO3PaxOBYETbCA 32 CTAHOM HAa MOMEHT
npuaAOaHHA 1 aMOPTU3YIOThCA. TOMY KOHCOJIIJIOBaHAa CyMa HAaKOIMHMYEHOTO KamiTairy
3MEHIIIYETHCSI Ha BEJIMYMHY aMOpTHU3allii TYABUTY 3a MEepiojJ] MK JaTO MPUAOAHHS 1
3BITHOIO JATOIO.

[IpaBa MeHiocTi. Po3rissHemMo npukiiag Kojau MaTepUHChKa KOMITaHIsl BOJIOJIE
80 % ronocyrouux akiiii cBoe€i ModipHbOi Kommauii. I[Ipumyctumo, mo BapTicTh
NESKUX AaKTUBIB MATEPUHCHKOIO MIANPUEMTBA (HAMPUKIIAL, TOBApHUX 3aIaciB)
ctaHoBuTh 500 THC. YM.OA., a BapTICTh AHAIOTIYHMX aKTHBIB JIOYIPHBHOTO
mignpuemctBa — 100 tuc. ym.on. Ilutanus: sxa cyma Oyne ¢irypyBatu B pSIKY
«ToBapHi 3amacu» KOHCOJ1I0BaHOI 3BITHOCTI?

Hampomryerbest BimoBias: 580 Tuc. yMm.07. (BapTiCTh 3amaciB MaTepUHCHKOTO
nignpuemMcTsa mitoc 80 % 3amaciB 104ipHbOi KoMNaHii). Take MipKyBaHHS BUIJISIIA€
IIIJTKOM OOIPYHTOBAHUM, 1 BCE X OJMH apTyMEHT CIOHYKAa€ J0 TOTro, 00 MOCTaBUTH
M1J] CyMHIB HOTO CIIPaBeJIUBICTb.

Tak, miiicHO, MaTepUHChKa KOMIIaH1sl BOJIOJIIE€ TIOYIPHKOIO KoMIaHiero Ha 80 %,
ajie ISl 4JacTKa BOJIOJIHHS Jla€ MaTEepPUHCHKIA KoMmmadii moBHuM (To0To 100 %)
KOHTpPOJIb HaJl yCiMa akTHBaMH 1 3000B'sI3aHHAMM JOYIPHBOI KOMIIaHii, B T.4. 1 HaJ
TOBapHUMHU 3amacamMu. A Ile O3Hayae, M0 MAaTEPUHCbKAa KOMIIAHiS, BOJIOAIIOYH
KOHCOJIIZJOBaHUMH 3aracaMu Ha 580 THC. yM.0., KOHTPOJIIOE KOHCOJIIOBaHI 3amacu
Ha 600 tuc. ym.oa. AGo, iHaKIIE KaKy4d, MAaTEPUHCbKA KOMIaHisl KOHTPOJIIOE KiJIbKa
3amacis, sIKi 1 He HaJeXaTh, 1 CyMa IMUX 3amnaciB cTaHoBUTH 20 Tuc. ym.ox. (20 % Bix

CyMH 3amaciB JOYIPHBOTO MIAMPUEMCTBA ).
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Y 1mpoMy BHMNAAKY JOPEYHO 3raJlaTd TMPUHIMIN TPIOPUTETY 3MICTY HaJ
dbopmoro. 3okpemMa, Iiel MPUHIUI Tiepeadadae MPiOPUTET BITHOCHH €KOHOMIYHOTO
KOHTPOJIIO (3MICTY) HaJ BiJHOCMHAMM BiacHOCTI (popmoro), 1 Tomy came 100 Tuc.
YM.OZl. 3amaciB MOBHHHI OyTH TOKa3aHI B aKTHUBI KOHCOJIIJOBAHOTO OallaHCOBOTO
3BITY. AJie MPU LOMY «4Yy>Ka» BIIACHICTh, KOHTPOJIbOBAHA XOJIUHTOBOIO T'PYIIOIO,
aje Ta, 10 HAaJEKUTh MIHOPMTAPHUM akKLioHepamM?® JouipHboi kommasii (20 Tuc.
YM.OJl.), TaKO’)XK TIOBMHHA 3HAWTH BigoOpakeHHS B OajlaHCl: BOHA TOKA3YEThCS B
MacHB1 Ta HOCUTH Ha3BY YaCTKHU MEHIIIOCTI (minority interest).

TakuM 4YKMHOM, YacTKa MEHIIOCTI, MPEICTaBICHA B MACHUBl KOHCOJIIJIOBAHOTO
0aJIaHCOBOTO 3BITYy, PO3PAXOBYETHCS ILIIXOM MHOXKCHHS BApTOCTI YHUCTHX AKTHBIB
JOYIPHBOT KOMIIaH1i HAa YaCTKY BOJIOJIHHS MIHOPUTAPHUX AKI[IOHEPIB.

BunuieHHs  4YacTKM ~ MEHIIOCTI  BigOyBaeTbcda 1 mnpu  (oOpMyBaHHI
KOHCOJTIZIOBAHOTO 3BITY IpO NpuOYyTKH 1 30uTKH. B 11boMy Bumaaky, mepi 3a Bce,
PO3PaxOBYETHCS KOHCOJIJOBAaHUN MPUOYTOK TIiCIs OMOJATKyBaHHSA, a IMOTIM (B
OKpPEMOMY PO3/1Jl 3BITY) IMOKA3y€eThCA, SIKA YaCTHUHA ILOTO TMPUOYTKY HAJEKHUTh
MaTEepPUHCHKOI KOMITaHii, a Ika — MIHOPUTAPHUM aKI[IOHEPAM.

TakuM 4YMHOM, KOHCOJIJIOBaHA 3BITHICTH 3a METOJIOM HOBHOI KOHCOJIJAIi
Ma€ CKJIAJaTUCSA CIOCOOOM TIOBHOTO BIIOPSAKOBAHOTO JIOJIaBaHHS ITOKA3HHKIB
(hi1HaHCOBOI 3BITHOCTI MATEPUHCHKOT KOMIMAHI1 10 aHAJIOTIYHUX MOKA3HUKIB JIOYIPHIX
koMmmaHiil. Tox, y3araapbHIOIOYM TPOBEIEH] JOCTIKEHHS, i€ pa3 HaroJoCHUMO, IO
BUKJTFOYEHHIO TJISITal0Th:

a) 3 aKTUBIB MAaTEPUHCHKOI KOMMaHIi — OajaHCOBa BapTICTh JIOBFOCTPOKOBUX
(1HaHCOBUX IHBECTHUIIN Y KOXKHY JOUIPHIO KOMIIaHIIO, a 3 KaliTaly KOXKHOT
JO4YIpHBOT KOMIIaH1i — 9acTKa B HhOMY MaT€pUHCHKOI KOMIaHii;

0) cyMa BHYTPIIIHbOIPYIIOBUX OMEpaliidl Ta BHyTPIILIHbOIPYIOBOTO CAJIbJI0;

B) cyMa Hepeai30BaHMX TMPUOYTKIB (30MTKIB) BiJ BHYTPIIIHHOTPYIIOBUX

oTieparti.

% MiHOpUTapHHH akuioHep (MiHOpHUTapiil) — akiioHep kommadii (¢piznyHa abo ropuauHa 0coda),
pO3Mip MaKeTy akilii SKOro He J03BOJIsIE oMy Oe3mocepeHb0 OpaTh ydacTh B YIPaBIIIHHI
KOMIIaHi€l0 (HaNpHKIaJ, OUIIXoM (OpMYyBaHHS paiau IUpekTopiB). Takuii makeT akmii
Ha3MBAETHCS «HEKOHTPOIBHUI.
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dinaHCcOBa 3BITHICTH aCOIIMOBAHMX KOMIIAHIH, KPIM BHITAJIKIB, /1€ € KOHTPOJIb,
BKJIIOUAETHCS JI0 KOHCOJNIIOBaHOi (DiHAaHCOBOi 3BITHOCTI 3a METOJOM Yy4acTi y
KariTai.

[aBecTHiii acorifioBanoi kKommadii y (iHAHCOBHX 3BITaX MAaTEPUHCHKOTO
TOBApUCTBA BIIOOpakaloThCsl 3a COOIBapTICTIO 1 Hajaai 30UIBIIYIOTBCS abo
3MEHIITYIOThCS BIJIMOBIAHO JI0 YaCTKU MAaTEPUHCHKOrO OaHKY y BJIACHOMY KaIriTaui
acoriiioBaHoi KOMIaHii mcis natu npuaoanHs. JuBiaeHaH, CTUIaueH] acoI[iHOBaHOIO
KOMITaHI€I0, 3MEHINYIOTh OaJaHCOBY BapTICTh JOBIMOCTPOKOBOI  (hiIHAHCOBOT
1HBECTHIIII Ta BU3HAIOTHCA K YACTKOBI BUILIATH 1HBECTUII.

Craip miAKpecInTH, 110 32 BU3HAYEHHSIM YacTKa MEHIIOCTI 3a METOJOM Y4acTi
y KariTajl He pO3paXxOBYEThCS.

[Ipornec ckiagaHHs KOHCOJIIJIOBAHOI 3BITHOCTI 32 METOJOM y4acTl B KamiTaui
MoJisirae B 3aMiHl BAapTOCTI akiiii KOHCOJIJOBAaHOTO YYacHUKA, BIJOOPaKEHOi B
OaslaHCci MaTEPUHCHKOT KOMITaHii, Ha BapTICHY OILIIHKY YaCTKH y4acTi KOHCOJI1I0BaHO1
XOJIAMHTOBOI TPYITH B YHCTHX aKTHBaX KOHCOJIOBAHOTO YYaCHHUKA.

[Ipm ckmagaHHl  KOHCOJIAOBAHOiI  (pIHAHCOBOT  3BITHOCTI  MIJISTAIOTh
€IMIHYBaHHIO (BUKJIIOUEHHIO) TAKOXK HACTYIHI PO3PAXYHKHU:

— 3a00proBaHICTh 32 1€ HE BHECEH] B CTATyTHHM KaIrliTaja BHECKH,

— aBaHCHW OTPHMMaHHI a00 BUAHI;

— TO3UKU MIAMPUEMCTB, SIKI BXOASATH B XOJJAUHTOBY TPYITY;

— CchouUibHa 7Ae0iTopchbKa 1 KpEeAUTOpChbKa 3a00pProBaHOCTI  MIANPUEMCTB

XOJIIMHIOBO1 I'PYIIH;
— BUTPATH 1 JOXOAN MaOyTHIX TIEPIOIiB;

— HemepenbavyBaHi oneparti.
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1)
2)
3)
4)
5)
6)
7)

8)

9)
10)

11)

12)

13)

14)

15)

16)
17)

18)

KoHTpOJIbHI NUTAHHSA JJIA caMOIEpPeBIPKHU

Sxi cy0G’exkT rocmomaproBaHHS 3000B’s3aHi  (hOPMYBATH KOHCOJIIIOBaHY
(b1HaHCOBY 3BITHICTb 3T1IHO MIXKHapOIHUX CTaHIApPTIB?

Ha3ssith BijloM1 Bam cTaii KOHCoJiaalii (¢piHaHCOBOT 3BITHOCTI.

[Ilo Take mepBUHHA KOHCOJiTaIlis?

[ITo mpeacTaBiisie cOO00 HACTYITHA KOHCOJIITaIlis?

Sxi ckmamoBi opraHizamii MIATOTOBKH Ta (GOpMyBaHHS KOHCOJIJOBAHOI
(p1HaHCOBOI 3BITHOCTI?

[Io BkIItOUa€e B cebe mporec KOHCOiIarii?

[I{o Take mporteaypa KoHCOTiAaIi?

Axi BuMoOrm HEOOXITHO BpaxoOBYBaTH Yy TIPOIECI OpraHizamii mporueayp
I1ITOTOBKKU_KOHCOJI110BaHO1 ()iHAHCOBOI 3BITHOCTI?

Komu € MOXITMBUM CTBOPEHHS XOJIUHTOBOI TPYITH ITiAMPHUEMCTB?

Bino6pa3utu anroputm KoHcosijgamii (iHaHCOBOi 3BITHOCTI, IO BKJIIOYAE
3aX0JIM, K1 31MCHIOIOTHCS Ha IMATOTOBYMX eTarax.

Ha3zBatu mnomepenni mnpoleaypy, IO BUKOPUCTOBYIOTHCS TPU CKJIQJIaHHI
KOHCOJI1JI0BaHO1 (h1HAHCOBO1 3BITHOCTI

BuzHauutu mnpouenypu, sKi TOB’si3aHI 3 MEPEOLIHKOK ICHYIOUYMX CTaTeil
NEPBUHHOT 3BITHOCTI Ta PO3PAXYHKOM CTaTeH, sKi MPUTAMaHHI TIIBKH
KOHCOJI1JTOBaHI1# 3BITHOCTI.

Sxi € mnonepenHl MNpoOUEAYpPH, IO MarOTh HAa METI BHUKIIOYUTU BIUIUB
rOCIIOJIaPCHKUX OMNeEpalii MiXK YJaCHUKaMU XOJITUHTOBOT Ipymun?

Ha3BiTh nmpomenypu MiArOTOBYOrO €Tamy CKJIAJaHHS  KOHCOJIIIOBaHOI
(b1HaHCOBOT 3BITHOCTI.

[Ilo BigOyBaeThcsi Ha BUKOHABUOMY €Tami IMIATOTOBKH KOHCOJIIOBAaHOI
(1HaHCOBO1 3BITHOCTI?

Sxuii mepmuii KPOK_Ha MATOTOBUOMY €Tartl KOHCOJaarii?

Ha3BiTh MiXXHapOJHI Ta HaIlOHAIbHI CTAaHAAPTU, SIKI 3aCTOCOBYIOTHCS IS
npoueayp KoHcomaamii (iHaHCOBOI 3BITHOCTI.

Ska npyra mporeaypa miaroToBYoro eramy KOHCOJIIaii?
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19)
20)

21)
22)
23)
24)
25)

26)
27)
28)

29)

30)
31)
32)
33)

34)

35)
36)

37)
38)
39)
40)

o Take «mepuMeTp KOHCOMIJAIii»?

Ha3BiTh cTymeHi MOMXJIHMBOI 3aJIeKHOCTI MIX HIANPUEMCTBAMH BIiATOBITHO [0
YaCTKM Y4YacTi B KaImiTal 1HIIOTO MiAIPHUEMCTBA.

SIki kpuTepii HaBHOCTI KOHTPOJIIO BuzHauyeHo y MCBO 277

[Ilo Bu3HauarOTh AeDiHIIIT KKOHTPOJIBY Ta «CYTTEBUM BILIIUBY»?

SIx BU3HAYAETHCS EPUMETP KOHCOJII1a1lii?

Sxi metoam koHCoMiAarii Bam Bigomi?

Sk BU3HAYAIOTHCS METOJM KOHCOJIIJallii 3BITHOCTI BIATOBITHO A0 CTYICHS
MIJKOHTPOJIBHOCTI TIANIPUEMCTB?

[I{o 3m1iiCHIOIOTH Ha TPETHOMY KPOIIl MATOTOBYOTO €TaIy KOHCOMAaIli?

SIki icHyI0Th criocobu 300py 1H(pOpMaIllii PO BHYTPIITHEOTPYIIOBI orepartii?
Axi MeTroau CKiIaJaHHS TMEPBUHHOI KOHCOJIAOBaHOI (DIHAHCOBOI 3BITHOCTI
BUJIUISIIOTH 3QJIEKHO BiJ] XapakTepy Omepallii Mpy 1HBECTYBaHHI 1 BCTAHOBJICHHI
KOHTPOJIIO?

Ha3BiTh MeTOnM KOHCOMiAALii BIAMOBIAHO A0 GopM 00’ €qHAHHS MIANPUEMCTB
3rigno MCO3.

JlaTu XapaKTepUCTUKY METOAY MOBHOI KOHCOJI1TAIlii.

Komnu 3acTocoByr0Th METO/1 11ali0BOT yyacTi?

[TosicHITh CyTh METOTy MPOMOPIIMHOT KOHCOJI1IAITI].

[Io BimOyBaeThCcs HA I’SATOMY €Talll MIATOTOBKH J10 KOHCOJimalii (piHaHCOBOi
3BITHOCTI?

Axi cknanoBi OOJMIKOBOI MOJITHKM MaloTh OyTH BpaxoBaHl SK €IWHI JUIS
XOJIAUHTOBOI TPYITN i TPHEMCTRB?

Sxi nmpotienypu 3A1MCHIOIOTH Ha MIOCTOMY KPOIIl MiATOTOBYOTO €TaIry?

Sk B110yBa€ETHCS MpoLIEIypa NPUBEIECHHS KOHCOI1A0BaHOI (PIHAHCOBOI 3BITHOCTI
JI0 €IMHOI BAJIIOTHU?

[ITo Take rpadix koHcomaamii? Ha3Bith Horo eramnmu.

Ski1 HalO1IBII 3arayIbHUX CTaAll (POPMYBAaHHS KOHCOJIIJOBAHOI 3BITHOCT1?

Jlatn XapaKTepUCTHKY MOHITTS «BHYTPIIIHHOTPYIIOBI Onepanii».

[lo mignsrae eaiMiHyBaHHIO?

171



41) Sk BinOyBa€eThCs eNiMiHYBaHHS BHYTPIIIHLOTPYIIOBUX OTIepaIliii?

42) SIxi crarti iHAHCOBOI 3BITHOCTI MMiISATAIOTh BUKITIOYCHHIO?

43) 1o Take ryasin?

44) Sk 3MICHIOIOTH PO3PaxyHOK I'yIBUTY?

45) Sk BinOyBa€eThCs PO3PAXyHOK HAKOIUYCHOI'O KarliTary?

46) Jlatu XapaKTepPUCTHKY KaTeropii «rpaBa MEHIIIOCTI.

47) Sk 30iiCHIOETHCS pO3PaXyHOK MPaB MEHIIOCTI?

48) IlosicHITH CyTh NPOILECY CKJIaJaHHS KOHCOJIZOBAHOI 3BITHOCTI 3a METOJOM

y4acTi B KariTai.
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PO3/1J 8
CTPYKTYPA TA IOBYJOBA ®OPM
KOHCOJIITIOBAHOI ®THAHCOBOI 3BITHOCTI

1. KoncomiioBanuii OyxraaTepCchbKuil OaaHc
2. KoncomigoBanuit 3BiT mpo (iHAHCOBI pe3ynbTaty (3BIT MPO CYKYIMHUN AOX1T)
3. KoHcomnigoBaHuii 3BIT MPO PyX IPOLIOBHUX KOIITIB

4. KoHcomigoBaHu# 3BIT PO BIACHUM KamiTal

Y po3zoini docnioxceno cmpykmypy OCHOBHUX (DOPM KOHCONIO0BAHOI (DIHAHCOBOI
36IMHOCMI, BU3HAYEHO OCHOBHE iX NPUSHAYEHHSA Ma aicopummu noo6yoosu,
AKYEHMOBAHO HA Y3200H4CEHOCMI NOKA3HUKI8 YCIX (popm IHOUGIOyanvHoi ma

KOHCOII00BAHOI 36IMHOCII NIONPUEMCNG, SKI HALEHCamb 00 0OHIEL XOOUH20801

epynu.

1. KoncouigoBanuii 0OyxrajarepcbKui 0ajiaHc

OcHOBHOIO 3BITHOIO (POpPMOIO, sIKa y3arajbHIOE W BITOOpaKae KUIbKICHY
XapaKTEPUCTUKY HAWBAXKIMBIIINX €JIEMEHTIB (PIHAHCOBOI 3BITHOCTI — AaKTHUBIB,
3000B's13aHb 1 Kamitaiay Trpynu oprasizamii, € KoncomimoBanuii 6ananc (3BIT mpo
(1HaHCOBHII CTaH).

dopma 1 ctpykTypa KoHcomigoBaHOro Oanancy BIAPI3HAETHCS Bia MOOYI0BU
tvnoBoro  bamancy?® (3a  ¢opmoro Nel). Cmim 3ayBakuTu, IO MOZEINb
KOHCOJIIIOBAHOTO OajaHCy IMOBHHHA BpaxoByBaTH (opMaTu OanaHCy, BU3HAYEHI
HII(C)BO 1 «3araibHi BUMor# 110 hiHaHCOBOT 3BITHOCTI» [66].

Ckunag crareit KoncomnigoBanoro 6anancy B Mexax (popMaTiB, yCTaHOBJICHHX
CTaHJapTaMH JUIsl €JIEMEHTIB IIbOTO (hDIHAHCOBOTO 3BITY, Ma€ BIAMOBIAATH crieruii
KOHKPETHOTO XOJIMHTY W yCTAHOBJIIOBATHCS BIAMOBIAHO /[0 TPHUHIMUIIB MOBHOTO

PO3KPUTTS TOCTOIapChKOi iH(popMartii.

%6 Hakas Minginy Big 07.02.2013 Ne 73, 3i 3Minamu, BHeceHuMH 3riano 3 Hakasamu Mindiny Bin
27.06.2013p. Ne 627, Big 08.02.2014p. Ne 48 [86]
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Axio 10 ckiamy XOMAWHTY BXOAHWTH TOBAPUCTBO, IO 3I1ACHIOE BIAMIHHI BiJ
OCHOBHUX BHJM MiSJILHOCTI, aKTUBU 1 3000B’S3aHHS MOTrO CiiJl PO3KpHUBATH 3a
BIMOBIMHUMH elleMeHTaMu KoHcomioBaHOTO OallaHCy OKPEMOK0 MiACTAaTTEro
(HampuKIaa, B TOMY YHCT aKTUBU OAHKIBCHKUX YCTaHOB).

Cri BII3HAYMTH, 10 BiJl 1HAMBIAyaJIbHUX OallaHCIB MAMPUEMCTB — YUaCHUKIB
KOHCOJIIJIOBAHOI  XOJAWHroBoi rpynu KoHcomijgoBanuit OamaHC BiJPIZHAETHCS
BIJICYTHICTIO CTaT€il BHYTPIIIHIX PO3PAaXyHKIB 1 I0AAaTKOBUM BKIIFOUEHHSIM CTaTeH, a
came:

- B akrtuBl 3a pozauiom [ «HeoOGoporHi aktuBu» — «['yasin mpu
KoHcomiaamii» (psagok 1055),

- y mnacusl 3a po3auioM | «Bnacumii kamitam» — «HekoHTpoiboBaHa
yacTkay (psagok 1490).

Po30ikHOCTI B cTarTsAx OanaHCIB KOMIIAHIA, OOYMOBJIEHI Tally3eBUMU
O0COOIMBOCTSIMU iXHBOT JISIIBHOCTI, HE MOTPEOYIOTh CYTTEBUX KOPUTYBaHb MOOYI0BH

KoncomniioBanoro 6anancy.

2. KoHcoJsiitoBanmii 3BiT npo ¢giHaHcoBi pe3yjabTaTi (3BIiT PO
CYKYIHHU 10XI]T)

Jpyroro ocHOBHOIO (hOPMOIO KOHCOJIIIOBAHOI 3BITHOCTI € 3BIT, 110 BigoOpaxkae
(diHaHCOBI  pe3yJNbTaTH  JISJIBHOCTI ~ KOHCOJIAOBAHOI  XOJIIMHIOBOI  Tpymnu
HiANPUEMCTB, a came — KOHCOoJTiJoBaHu# 3BIT Mpo (GiHAHCOBI pe3ysbTatd (3BIT PO
cykynauid goxin). L{s dhopma Hamae iHbopMalliro mpo T0XOAU, BUTPATH, MPUOYTKH,
30UTKM KOHCOJIJI0BAHOI XOJIIMHIOBOI I'pynu 3a 3BITHUN mepiod. KoHcomigoBanwmii
3BIT PO (DIHAHCOBI PE3yJIbTATH Ma€ 3Ha4YHE 1H(OpMaIliiiHe HaBaHTAKEHHS, OCKUTBKH
MOKa3y€e€ OKPEMO CTaTTl JIOXOJIB 1 BUTpAT XOJAMHIOBOI IPyNU 3a KOKHUM BUIOM
nisibHOCTI. Enmementamu KoncomimoBanoro 3BiTy mpo (PiHAHCOBI pe3ysNbTaTH €
JIOXO/IM, BUTPATH, TPUOYTKU, 30UTKH.

barartorpanHicTh MOHATTS (IHAHCOBOTO peE3y/ibTaTy BHUMAarae TIUOOKOTO

Mi3HAHHS KOXHOTO #oro acmekty. Kopucrtyrounch iHGoOpMaiiero 3i 3BITYy PO
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¢biHaHCOBI pe3yJibTaTH, MOXKHA TMPOAHATI3yBaTH NPHUOYTOK BiA peam3aliiiHux
orepaiiiii, 00IIKOBHI, OMOIaTKOBYBaHUM, HEPO3MOALICHUI MPUOYTOK 3BITHOTO POKY,
PEIHBECTOBAaHMM MPUOYTOK, HEPO3MOAUICHUH MPUOYTOK MUHYJIUX POKIB, YUCTHM Ta
CKOPUTOBaHHUN YMCTUN MPUOYTOK HA OJIHY MPOCTY aKILIO.

KoncomioBanuii 3BIiT mpo (iHAHCOBI PE3ylbTaTH  CIYKUTh  CIIOJYYHOIO
JAHKOK MK OallaHCaMHd MHUHYJIHMX 1 3BITHOTO OOJIIKOBHX IEPIOJIIB XOJJIMHTOBOI
IpyNH Ta MOKa3ye, 32 paXyHOK YOTO BiIOYJIUCS 3MiHU Y 3BITHOMY OajiaHCi OPIBHSHO
3 MUHYJIUM TIEPI0JIOM Y CKJIaJll TAKOi IPYIHU MiIPUEMCTB.

Ha BigmiHy Big 3BITY IpO pyX IpPOLIOBUX KOLITIB, /1€ (PIKCYIOThCS (PaKTUUHI
IaaTexi, y 3BITI IpO CYKYNMHUM J0X1J BiOOpa)kalOThCs HapaxoBaHI JOXOIU W
Butpatu (ix GakTHUUHI HAIXO/KEHHs a00 CIUIaTH B1IOOPaKaIOThCS y 3BITI MPO PyX
IPOLIOBUX KOINTIB). SKmo 3BIT MpO pyX TPOIIOBHX KOIITIB JEMOHCTPYE, Ha SKi
omepatii Oyld BUTpayeHi KOIITH, TO CTPYKTYpY ILIMX BUTpAT 1 JDKEpesia MpUOYyTKY
MokHa BUABUTH B KoHcomigoBaHoMy 3BITI mpo (iHAHCOBI pe3yibTaTH AiSIBHOCTI
XOJIAMHTOBOI TPYIIH.

Ha ocnoBi KoncommoBaHoro 3BiTy mnpo (iHAHCOBI pPe3yJbTaTH 3PYYHO
3MIMCHIOBATH TICPCIICKTUBHE TUIAHYBAHHS, TIPOBOJUTH aHAJI3 BUTPAT BUPOOHUIITBA i
poOUTH 1HKEHEPHO-EKOHOMIYHI po3paxyHkH. 3BuuaitHo KoHcomigoBaHuil 3BIT Mpo
(GiHAHCOBI Pe3yJbTaTH MICTUTH PO3OMBKY Ha TpsiMi, 3arajibHi, aJMIHICTPATUBHI U
30yTOB1 BUTpaTu. OCTaHHE CHPOULYE MOALT BUTPAT HA 3MIHHI i YMOBHO-TIOCTIIHI, 110
3aBXKIU TOTPIOHO JJIi BHU3HAYECHHS «TOYKH 0Oe330mTKoBOoCTi». Ha ioro 6a3si
IJIAHYIOThCS. BUTpPATH OpraHizaiii, NpuOyTKM W TOJATKU (X04 BIAMOBITHI M
(1HaHCOBI MOTOKU BiIOOPaXKaIOThCSA M y 3BITI MPO pyX IPOILIOBUX KOWITIB). Yepes
KoHnconigoBanwii 3BIT npo ¢iHAHCOBI pe3ybTaTd (HIHAHCOBI MOTOKU MOTO/KYIOTHCS
3 TEXHIKO-€KOHOMIYHMMHU acClleKTaMU BUPOOHMUIITBA.

Posmin I KoncomigoBanoro 3BiTy mpo (IiHAHCOBI peE3yJlbTaTH HAJAE
iH(dopMaIlit0o PO pe3yiabTaTH MiSTIBHOCTI KOHCOJIJOBAHOI XOJIIMHTOBOI TPymH 1

JI03BOJISIE€ OiepKaT Taky iHdopmMmairito (puc. 8.1).
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Poznin I «®iHaHCOBI pe3yIbTaTh

JJOXOU I'PYIIN 1 ITOB’SI3AHI 3 IX OJJEPXKAHHAM
BUTPATH 3BITHOI'O ITEPIOY

Yuctrii moxia Bix peamizarii mpoaykiii (ToBapiB, poOiT, MOCTYT)

Banoswuit mpuOyTok (30MTOK) [H1I11 OMepartiiini 10X0 a1

Butpartu — anmiHicTpaTuBHi, Ha 30yT, 1HIII

KOHCOJIIJIOBAHWH ITPUBYTOK (3BUTOK) I'PYIIN

diHaHCOBHI pe3yNbTaT BiJl ONEepaIiiHOl TISITBHOCTI

Joxia Bij ydacTi B KamiTail Brtpatu Bix ydacti B Kamitaii

IHm goxoau (B T.4. piHAHCOBI)

®IHAHCOBUU PE3YJIBTAT 1O OTIOJATKYBAHHS

Butparu (10x11) 3 nogaTky Ha IpuOyTOK

[TpuOyTOK (30MTOK) BiJ IPUMHUHEHHS

JUSITBHOCTI MICJIS ONOJJaTKyBaHHS

YUCTUU ®IHAHCOBUM PE3YJIBTAT

[TpubyTox 30UTOK

Puc. 8.1. Crpyktypa po3ainy |

KoHcosiioBanoro 3BiTy npo ¢iHaHCOBI pe3yIbTaTu
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CykynHuii noxin 13 Horo ckianoBuMm mokasye posain Il KoncomigoBanoro

3BITY Ipo (iHAHCOBI pe3ynbTaTu. A came:

JOOIIHKY (YyIliHKa) HECOOOPOTHUX AKTHBIB, a TAKOXK (PIHAHCOBHUX IHCTPYMECHTIB;
— HAKOMHWYEeH1 KypCOBI PI3HUIL;
— YaCTKy IHIIOTO CYKYITHOTO J0XOJly aCOLIMOBAHMUX Ta CHIJIbHUX MiANPUEMCTB;
— CYKYNHHH 0X1J 10 Ta MicJig OMNOJIaTKyBaHHS;
- TMOJAaTOK Ha MpUOYTOK, OB’ SI3aHUI 3 CYKYITHUM J10XO0M;
- YUCTUU NMPUOYTOK (30MTOK), Ta CYKYNHUH JOXIJ 110 HAJICKHUTh: BIACHHUKAM

MAaTEpPUHCHKOI KOMIIaH1i Ta HEKOHTPOJIbOBaH1M YaCTIII

Poznin III KoHconimoBaHOro 3BITY MNpO CYKYNHUW AOX1A Ja€ MOXIIHUBICTh
MIPOBECTH aHai3 CTPYKTYPH BUTpAT HA BUPOOHUIITBO, YIIPABIIHHS, 30yT Ta BUTPAT 3a
€KOHOMIYHUMU €JIEMEHTAaMU OlepaliiHuX BUTpAT (MaTepiaibHi 3aTpaTH, BUTPATH HA
OIUIaTy Mpalll, Bi[paXyBaHHS Ha COIIaJbHI 3aXO0JM, aMOPTH3allis, 1HII orepariiHi
BHUTPATH).

Po3znin VI KoncomigoBaHoro 3BiTy mpo (DIHAHCOBI PE3yJIbTaTU MICTUTh
PO3paxyHOK IMOKa3HUKIB MPUOYTKOBOCTI akIliid, a TaKOXX JaHl MIOJAO0 YHCTOrO Ta
CKOPUIOBAHOI'O0 YKHCTOrO TMNpUOYTKY Ha akiio, B pa3l SAKIO0 akiii 4YJeHIB
KOHCOJIIIOBAHOI XOJIIMHTOBOi TPYMU MIJNPUEMCTB BIIKPUTO TMPOJAIOTHCS Ta
KYIYIOTbCSA Ha (DOHIOBUX PUHKAX.

Otxe, y KoncomigoBaHoMmy 3BITI Mpo (PIHAHCOBI pe3ysIbTaTh MOKA3aHO, SK
3MIHUBCS KamiTaJl KOHCOJIJIOBAHOI XOJAMHTOBOI TPYMH TOBAPUCTB IIiJ[ BIUIMBOM

JOXO/IB 1 BUTPAT, 311MICHEHUX Y 3BITHOMY NEPIO/IL.

3. KoHcourizoBanuii 3BiT PO pyX rpOIIOBUX KOUITIB
[eit 3BIT BIATBOPIOE 1HTErpajbHy KapTHUHY JOXOIB 1 BUTPAT XOJAUHIOBOI
Tpynu, TOJaHy Vy BUTJIANI PO3MOAUICHWX 3a BHUAAMH [ISUIIBHOCTI CTaTel —
omeparliiHoi, 1HBeCTUIIHO1 Ta (iHaHCOBOI. Y canbao KoHCOi10BaHOTO 3BITY PO
PyX TPOIIOBUX KOIITIB BIJOOpaKEHI KOIITH, IO TepeOdyBalOTh Ha IOTOYHHX

paxyHKax, y Kacax, y JeMO3WTax 10 3aluTaHHA YYaCHUKIB KOHCOJIIIOBAHO1
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XOJIIMHTOBOI TPyMH MIANPUEMCTB a TaKOX KOPOTKOCTPOKOBI BHCOKOJIKBIIHI
(hiHaHCOBI 1HBECTHIIi, SIKI BUIBHO KOHBEPTYIOTHCS y BH3HAUCHI CyMH TPOIIOBUX
KOIITIB 1 SIKUM MpPUTAMaHHUA HEe3HAUYHUN pu3uK 3MiHU BapTocTi [50]. Came canbmo
JEMOHCTPYE IUIATDKHY TMO3MIII0 XOJAWHIOBOI TPYNU HA KOXHUM BHU3HAYCHUI
MOMEHT 4acy. KoHcomigoBaHUM 3BIT MPO PyX T'POIIOBUX KOIITIB TICHO IOB'SI3aHUM 13
JIBOMa OCHOBHUMH (popMamu (PiHAHCOBOI 3BITHOCTI — OYXTaJdTepPChKUM OajaHCOM,
3BITOM TIPO (h1HAHCOBI pE3yNIbTATH.

KonconmigoBanuii 3BIT MTpO pyX TPOIIOBUX KOWITIB — 1€ HaWOUIBII
iHhopmaTuBHA dopma MoAaHHs (piHAHCIB XOJJUHTOBOI IPYIH, 32 JIOMIOMOTOI0 SIKOTO
MO>KHA OLIIHUTH PEabHUI CTaH IPOIIOBUX MOTOKIB TAKOT TPYIIH.

Metoro KoHCOIIIOBaHOTO 3BITY HpO pPyX TPOLIOBUX KOIUTIB € HaJAaHHS
KOpHCTyBauaMm (DiHAHCOBUX 3BITIB MiJCTaB JJis OL[IHKK CIPOMOKHOCTI XOJITUHTOBO1
rpynu TEHEpyBaTH TPOIIOBI KOMITH Ta IXHI EKBIBAJIEHTH, a TaKOX MOTpeOH
XOJIIMHIOBOI IPyNU B HUX. BiJl MIATPUMKH KOHCOJIIJJOBAHOIO TPYIO0 MO3UTUBHOTO
pIBHS  TPOIIOBHX KOMTIB (K 1 BIJI 1l CIPOMOKHOCTI OJEPXKYBaTH T'POLIOBUI
NpUOYTOK) 3aJIEKUTh NEPCIIEKTUBA ii PO3BUTKY.

KoHcomimoBanmii 3BIT TpoO pyX TPOIIOBUX KOIINTIB BiAOUBaE JKepena
OTPUMAHUX XOJJIMHTOBOIO TPYMOIO TOTIBKOBUX Ta OE3rOTIBKOBUX KOIITIB 1 HAPSAMHU
iX BUKOPUCTaHHS y 3BITHOMY IEpiOAl, & TaKOX pPyX I'POLIOBUX KOILITIB 3a 3BITHUUI
MeploJ1 3aJIEKHO Bl BUAY AISIIBHOCTI (OnepaiiiiHoi, IHBECTULIHHOT, (PIHAHCOBOT).

Takum YMHOM, pe3ylbTaT 3MiH y pycCl TPOIIOBUX KOIITIB Yy MPOIEC]
onepauiifHoi, 1HBECTULIMHOI Ta (PIHAHCOBOI ISUIBHOCTI XOJAMHTOBOI TPYyHH Mae
BIIMOBIZJaTH 3MiHAM Yy T'POIIOBHX KOIITax Ta iX €KBIBAJICHTaX y 3BITHOMY IEPIO/Il.
Jlis Bu3HayeHHs 00cCATy pyXy TpOLIOBHX KOIITIB 3rigHO 3 MC®3 3acTOCOBYIOTH
MNpAMUNA Ta HENTPSMUN METOIH.

HamioHasibHE MOJIOKEHHS CTaHIAPT OyXrajiTepchbKOro OOJIKy —mependayae
(dbopMyBaHHS 3BITY PO PyX TPOIIOBUX KOIITIB 32 MPSIMUM Ta HETIPSIMUM METOJIaMHU.

[IpsmMuii MeToM BUMAarae MOCTIHHOTO HArpOMaKEHHs JTAHUX TPO 000pOTH
(HamxomKeHHS 1 BHOYTTS) TpPOMIOBUX KOIITIB 3a HampsMam# (CTaTTSIMH),

y3arajbHEeHHS MOTPIOHMX MOKA3HUKIB y aHATITUYHOMY OOJIIKY.
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CknagaHHs 3BITy PO pPyX TPOLIOBUX KOIITIB 3a HEMPSIMUM METOAOM
IPYHTYEThCS HAa MAaKCUMaJbHOMY BHMKOPUCTAHHI B)K€ MIJATOTOBJICHUX IMOKAa3HUKIB
KoncomnigoBanoro 6anancy, KoncomninoBanoro 3Bity mpo (iHaHCOBI pe3yiabTaTH Ta
MiHIMaJbHIN TOTpeO1 BUKOPUCTAHHA JaHUX O€3MOCEePeHbO 3 NEPBUHHUX
JIOKYMEHTIB, PEECTPIB 1 paxXyHKIB OyXrajaTepChbKOro oOJIiKY.

Jxepenamu iHopmarii mis ckiaaganHs KoHcoumigoBaHOTO 3BITY MPO Pyx
rpomoBux komrtiB € KoncomninoBanuii 6ananc 1 KonconigoBanwuii 3BiT nmpo ¢iHaHCOBI
pe3yIbTaTH.

[Ipouenypu ckiaiaHHs 1HOTO 3BITY TOMAIOHI 10 mpoueAayp GhopmMyBaHHS
IHUBIyaIbHUX 3BITIB MPO PyX TPOIIOBUX KOMITIB MIANPUEMCTB — YYACHHKIB
XOJAMHTOBOI rpynu. OCHOBHA BIIMIHHICTh MK MEPETIKOM CTaTel 1HAUBITYaIBHOTO 1
KOHCOJIIJIOBAHOTO 3BITIB IPO pPyX TPOLIOBUX KOILUTIB IMOJISITa€ y BKIIOYEHHI B
KOHCOJIIJJOBaHUM 3BIT JI0 CKJIaly CTaTeH, Ha Kl KOPUTYETHCS PUOYTOK JOXOY, KUl
HaJICKUTh MEHIIIOCTI 1 BTpAT BiJ] 3MEHIIEHHSI KOPUCHOCTI I'y/IBIA.

Anroput™m ckiaganHs KoHcomigoBaHOro 3BITY MPO pyX TPOLIOBUX KOUITIB
3riJTHO HAaBEJAEHO Ha PUCYHKY 8.2.

Mopenb KOHCOJIIOBAHOTO 3BITY MPO PYX T'POILIOBUX KOIITIB CIiJl OyayBaTH 3
ypaxyBanHsiM Bumor HII(C)bBO 1 «3aranpHi BUMOTH 10 (PiHAHCOBHUX 3BITIBY» II0JI0
(dbopmaTiB 1ILOTO 3BITY Ta A1I0YOI ILTOBOT MPAKTHUKH.

AHani3 ¢piHaHCOBUX MOTOKIB Ha 6a31 KoHCOM110BaHOTO 3BITY MPO PyX TPOIIOBUX
KOIUTIB JIa€ BUPa3Hy KapTUHY (DYHKI[IOHYBaHHS XOJIIMHTY. BiH 103BOJIsIE BUSHAUYUTH
CyMy TPONIOBOTO MpUOYTKY (30MTKY) XOJJAMHTOBOI TPYNU 3aBIAKH pekiacudikaiii
OOJIIKOBHMX JaHUX 100 (PIHAHCOBUX PE3YyJIbTATIB, OJEP’KaHUX HA OCHOBI NMPUHIUITY
HapaxyBaHHsI IOXO/IIB 1 BUTPAT, X IHTEPIIPETAIIII0 HA OCHOBI KACOBOI'O METO/Y.

KoHcomimoBanmii 3BIT PO PyX T'POIIOBUX KOIITIB Ja€ BIAMOBIAI Ha MUTaHHS
1010 JIKEPEN HAAXOHKEHHS 1 HamnpsMiB BUKOPUCTAHHS TPOIIOBUX KOIITIB Ta ix
€KBIBAJICHTIB MIPOTSTOM 3BITHOTO MEPIOAY.

[IpoBenena kpuTuyHa OLIHKA 1H(OpMAaIii 3 BITYM3HSAHUX 1 3apyODKHUX
(haxoBuX BUJAHHAX J03BOJIMIIA CPOPMYIIIOBATH MPABUIIA CKIIAJIaHHS OKPEMHX CTaTel

KoHcomigoBaHoro 3BiTy Npo pyX IpOIIOBUX KOIUTIB 32 HENPSIMHUM METOJIOM:
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3BIT ITPO PYX I'POIIOBUX KOLUTIB

/ 1. Pyx KOIITIB y pe3yJbTaTi onepamiiHoi AisIbHOCTI \

Lpsimuti memoo

Henpsamuii memoo

Hanxomxenns — BugaTtok

3MiHA BHACJII0OK OmepariinHoi

[TpubyTok (30UTOK) —
KopuryBanns
3M1HA BHACIIIJIOK
oTepaIliiHol JiSITLHOCTI

k ISIIBHOCTI

_

2. Pyx KOMITIB y pe3yJibTaTi IHBECTUIINHOT ISUIBHOCTI

Hangxomxenns — Bugatox

3Mi1Ha BHACJIIOK 1HBECTUIIIMHOI AISLJIBHOCTL

~

N

3. Pyx komrtiB y pe3ynbrati (piHAaHCOBOI JiSITBHOCTI

Hanxomxenns — Bugatok

3MiHa BHACIIAOK (PIHAHCOBOI AISUIBHOCTI

N\

YucTi 3MIHU y CKJIa/11 TPOIIOBUX KOIITIB

+()

Casnp10 Ha TTOYATOK 3BITHOTO TMEPIOTy

Caiip/10 Ha KiHEIlb 3BITHOTO TIEPio1y

Puc. 8.2. ITonanns iHpopmailii y 3BITI PO PyX I'POIIOBUX KOIITIB
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1. SIxmo mpoTsrom 3BITHOTO Mepioay 30LTBIIMIUCS 3aJUIIKU 32 paxyHKamMH
00J1iKy Oymb-sK01 1e0ITOPCHKOi 3a00pTrOBaHOCTI, 1€ O3HAYAE, 110 JOXOAM, BU3HAHI 32
METOJIOM HapaxyBaHHS, IEPEBUILYIOTh BU3HAHI 32 KACOBUM METOJ0M J10X0au. ToOTo
omepariifHa AiSUTPHICTh MPHUBENA 0 3POCTAaHHSA JOXOJIB, aje HE BCl Il JOXOAH
OPUBEIN JI0 3POCTAHHS TPOIIOBUX KOIITIB, iX YacTHHA TNpPUBENA JO 3POCTAHHS
ne0ITOPChKOI 3a00proBaHOCTI. 3 METOI KOPUTYBaHHS YHMCTOTO MPUOYTKY B YMCTI
IPOIIOBI KOWITH BIJ OMNEPaliiHOT ISUIBHOCTI CyMy 3pOCTaHHS JebITOpPChKOI
3a00proBaHOCTI CIiJ] BITHATU BiJ] CyMH YUCTOTO MPUOYTKY. 3MEHIICHHS 3QJIMIIKIB 32
paxyHKamMu OOJIKy J1€0ITOpChbKOI 3a00proBaHOCTI JOJNA€THCA A0 CYMH YHCTOTO
pUOYTKY.

2. SIKmo mpOTATOM 3BITHOTO TMEpioay 30UIBIIMIUCS 3aTHIIKH 32 PaXyHKaMH
00J1IKy Oy/1b-sIKOi KPEIUTOPCHKOI 3a00prOBaHOCTI, 11€ 03HAYae, 10 BUTPATH, BU3HAHI
3a METOJIOM HapaxyBaHHS, MEPEBUINYIOTh BUTPATH, BU3HAHI 32 KACOBUM METOJIOM.
Tobto y mporeci omnepamniiHOi MisSUTBHOCTI 3a 3BITHHM mepioa OyJlIM IOHECEH1
BUTPATH, SKI HE OIUIAYCHI TPOIIOBHMH KOIITaMH. 3 METOI0 KOPWUTYBaHHS YHCTOTO
npuOYTKY B YKCTI T'POIIOBI KOIITH BiJ OMEPAIitHOI MISIBHOCTI CyMYy 3pPOCTAaHHS
KPEIUTOPChKOT 3a00pProBaHOCTI Cii J0A4aTH JO CYMHU YHCTOrO MPUOYTKY.
3MEHIIICHHS 3QJIMINKIB 32 paxyHKaMu OOJIKYy KpEeIUTOPChKOi 3a00proBaHOCTI
BIIHIMA€ETHCS BiJl CyMH YUCTOTO MPUOYTKY.

3. IlpumbaHHS HEOOOPOTHUX AKTHBIB, BAPTICTh SKHX MiJJISITa€ aMOpPTH3AIli,
B1JIOOPAKAETHCA SIK BUKOPHUCTAHHS TPOIIOBHX KOINTIB y Pe3yJbTaTl 1HBECTHUIIIHHOT
TISUTBHOCTI.  3pOCTaHHS  HArpoMajpKeHOi aMopTu3alii  OCHOBHMX 3aco0iB 1
HeMaTepialbHUX aKTHBIB € HETPOIIIOBOIO CTATTEIO 1 3 METOI0 KOPUTYBAHHS JTOAAETHCS
710 CYyMH YHCTOTO MPUOYTKY, 00 BU3HAYUTH YHCTI TPOIIOBI KOIITH BiJl ONeparinHol
ISUIBHOCTI.

4. 3pocTaHHS MPOTATOM 3BITHOTO POKY 3aJUIIKIB 32 paxyHKaMH OOJIKY
3amaciB O3Hauyae, MO CcyMa MPUA0AHWX 3amaciB MEPEBHINYE CyMY BHUKOPHUCTAHUX
3amnaciB, TOOTO cOOIBapTICTh peaji30BAHOI MPOAYKINT 32 MPUHIMIIOM HapaxyBaHHS
HIKYa, HDK COOIBapTICTh peami3allii, o0YuciaeHa 3a KacCOBUM METOJIOM. Tomy Iis

CyMa BIJIHIMA€ThCS BIiJ CYMH UYHUCTOrO NPUOYTKY 3 METOIO OJEp>KaHHS YHCTOTO
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TPOIIOBOTO TOTOKY Bia omepariidnoi misbHOCTI. Cyma, Ha Ky 3MEHIIUINCH

3aJUIIKY 32 paxXyHKaMH OO0JIKY 3araciB, Ma€ JOJAaBATUCh 10 CYMU YUCTOTO MPHOYTKY

[46].

4. KoHcoJ1i10BaHMi1 3BIT PO BJACHUN KaNiTaJ

KoHconiioBanmii 3BIT MpO BIACHUN KamiTajd NpU3HAYEHUH IJi1 MOSICHEHHS
KOpPUCTYyBauyaM 3BITHOI 1H(opmarii 3MiH, $KI CTalMChb Yy BJIACHOMY KariTai
XOJIIMHTOBOI TPYIX MPOTSITOM 3BITHOTO Tepioy. MaiHO KOXKHOTO y4acHHUKa TakKoi
KOHCOJIIJIOBAHOI TPyNU MIANPUEMCTB CKJIQJAEThCA 3 PI3HUX MaTeplajbHUX,
HeMarepialbHUX Ta (PIHAHCOBHX PECYpPCIB — HOCIIB IpaB BIJIACHOCTI OKPEMHUX
cy0’extiB. IIpaBa KOXXHOTO BJIaCHHKa Ha MaiHO Ta HAa y4acThb y HOro MpuOyTKax
BU3HAYAIOTHCA YACTKOIO 1 (POPMOIO IHBECTOBAHMX KOIITIB. AKIIIOHEPHI TOBAPUCTBA —
HaJiliHa, BU3HAHA B yCbOMY CBITI ¢opma opraHizaiii Oi3HeCy, B AKIA 3aXUIIICHI
mpaBa SK YYacCHHUKIB, TaK 1 KpeauToOpiB. ['apaHTi€lo 1bOrOo € BJIAaCHUM KarliTal,
0COOJIMBO 3apeecTpoBaHa HOTO YaCTUHA — CTATyTHUM KariTall.

BusnaHHs 1 OIIHKA BJIACHOTO KaIliTally XOJIWHIOBOI IPyIH Oe3rmocepeHbo
3QJICKUTH Bl BU3HAHHS M OIIHKW aKTUBIB 1 3000B’s13aHb. Ciij] 3a3HAYUTH, 1110 CyMa
BJIACHOTO KamiTaixy — e abCcTpakTHa BapTiCTh MaiiHa, ska HE € WOro MOTOYHOK YH
peani3aiiifHo0 BapTICTIO, @ TOMY HE B1IOMBA€ MOTOYHOT BAPTOCTI MPaB aKI[IOHEPIB.

Ha cymy BiacHoro kamitajqly CyTT€EBO BIUIMBalOTh yCi  YMOBHOCTI
OyXTanTepchbKoro 00Ky, 0 OyIM 3aCTOCOBaHI JIJIsl OIIHKM aKTHBIB 1 3000B’s13aHb, 1
BOHA MOJKE€ JIMIIIE BUMAJAKOBO 301raTHCh 13 CYKYITHOIO PUHKOBOIO BAPTICTIO AKIIN 4M
i3 cymor0, SKy MOXHA OJEp)KaTh Bil MPOJaXy YHCTHX akTuBiB. ToMy mpu
KOHCOMiAamii, T00To mpu 00’enHaHHI 1HGOpPMAIIl MO0 BIACHOTO KamiTaly BCIX
YYAaCHUKIB KOHCOJIIJIOBAHOT XOJJIMHTOBOI TPYIX MiANPUEMCTB, Ty’K€ BaXKIJIUBO, 11100 B
1HUBITyaIbHUX OOJIIKOBUX CUCTEMaX 3aCTOCOBYBAJIMCH 1ICHTUYHI MPaBUJIa, METOMM,
MpOIEypH OINIHKK 1 BW3HAHHA aKTUBIB 1 3000B’s3aHb, TOOTO Tpeba Imie pas
HAroJIOCUTU Ha TOTPeO1 BIPOBAKEHHS B OOJIKOBY MPAKTUKy KOHCOJIJIOBaHOT
XOJIAMHTOBOI TPYIU €MHOI 00JIIKOBOT MOTITHKH.
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Jlis 3a0e3meueHHs] MOKIIMBOCTI MOPIBHSUIBHOTO aHali3y IOIIBHO JOAaBaTH
710 PIYHOTO KOHCOJIIOBAaHOTO 3BiTy KOHCOIIMOBaHMIT 3BIT MPO BIACHUW KaIliTald 3a
nonepeaHi pik.

[HauBigyanpHI 3BITH MPO BIACHUM KamiTal YYaCHUKIB KOHCOJIIIOBAHO1
XOJITMHTOBO1 TPYNH JOMOBHIOIOTH 1H(OpMaIIio Mpo (iHAHCOBUM CTaH IMiANPUEMCTB
Ta 3MIHM MDK JaTamMu OajaHCy, sKa HaJaHa B 1HIIMX (IHAHCOBUX 3BiTax: bamaHci,
3BiTiI Tipo (hiHAHCOBI pe3yabTaTH, 3BITI MPO PyX TpomoBuX KomTiB. KpiM BkazaHuX
¢iHaHCOBHUX 3BITIB 1HQOpMALIIO IS CKJIaJaHHd 3BITYy 0IpO BIACHUM KamiTail
OTPUMYIOTh 3 YCTAHOBUYMX JIOKYMEHTIB Ta CBIIOLTB PO PEECTPALII0 BUITYCKY aKIIiil.

Ha BiamiHy BiA 1HAMBIAYaJbHUX 3BITIB MPO BJIACHUW KamiTal YYacHUKIB
KOHCOJIIJIOBAHOI XOJIMHTOBOI TPYNMH MIANPUEMCTB, MokazHUkH KoHcomigoBaHOTo
3BITY MPO BJIACHHUI KamiTal 3alOBHIOIOTHCS Ha OCHOBI 1H(OpMalii, BUKIAJACHOI y
MonepeHbo ckiIageHoMy KoHcoliioBaHOMy OanaHcl Ta 1HIUBIIyaIbHUX 3BITaxX Mpo
BJIACHUH KaImiTald YyYaCHUKIB X0JIquHTOBOI rpynu. Lle ctocyeThes crareit psaakiB 4000

ta 4300, BiamoBigHO. A caMme:

3aJIMIIOK Ha MOYATOK (KIHEIlb) POKY 3apeeCcTpOBAHOTO (MalioBOr0) KarmiTaly;

— 3QJMILOK HA MMOYaTOK (KIHEIb) POKY KamiTally Y JOOLIHKAX;

— 3QJMIIOK HA MOYaTOK (KIHEIb) POKY J0JIaTKOBOTO KariTaly;

— 3QJIMIIOK HA MOYaTOK (KIHEIb) POKY PE3EPBHOTO KaIiTaly;

— 3QJMIIOK Ha TMOYaToK (KIHEUb) PpOKY HEpO3MOAUICEHOrO0 NpHOyTKY /
HETMOKPUTOTO 30UTKY;

— 3aJIMIIOK HA MOYaTOK (KiHEellb) POKY HEOIJIaueHOTo KariTaty;

— 3QJIMILIOK HA MMOYaTOK (KiHEb) pPOKY BUJIYUYEHOIO KamiTaly;
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[Tpouec cknamanns KoHconioBaHOTO 3BITY NMPO BIACHUN KamiTaj MOJAHO HA

pUCYHKY 8.3.
BracHuii kamiTan Ha MOYaTOK 3BITHOTO MEPIOTY
A
[ +/— |
> 3MIHHU 3apeECTPOBAHOTO (TAaiOBOI0) KamiTamy
[ +/— |
> 3MiHU J0JaTKOBOTO, PE3EPBHOTO KaIiTaTy
KoHcoinosanuii | /- |
6agaHC » Uuctmii mpubyTok (30MTOK) 3a 3BITHHH MEepiof
(3BiT IIpO +/—
(binancosuit cTan) > Po3moia 4ucToro npudyTKy
+/—
> [H111 3MIHM y BJIaCHOMY KamiTall
3BITH NIPO BJIACHUI +/—
KariTajl y4aCHHUKIB : . )
KOHCOJIL10BaHOI > HarpomamkeHi KypcoBi pi3HHUIN Ta 9acTKa
rpynu =

3aranpHl 3MIHU y BJIACHOMY KaImiTajl 3a nepioj

»
»

3MiHU B 0OJIIKOBIM MOJITHUII Ta BUTIPABICHHS! CYTTEBUX MOMUJIOK

BracHuii kamiTan rpyrnu Ha KiHeIlb 3BITHOTO MEPioay

Puc. 8.3. Cxiananns ta y3rojpkeHHs KoHCoi10BaHOTO 3BITY MPO BIACHUH KarliTas

Mo’xkHa BHUIUIMTH KUIbKa NPUYUH BUHUKHEHHS 3MIH Yy BJIACHOMY KamiTall
KOHCOJI1JIOBAHOI XOJMHTOBOI TPy MANPUEMCTB (puc. 8.4).
BinoOpakeHHs 3MiH y BJaCHOMY KalliTajl 3A1ACHIOETHCS 3a TAKUMH CTaTTSIMU
KOHCOJTIJIOBAHOTO 3BITY:
— 3MIHH 00JIIKOBOI MOJIITHUKH;
— BUIMPAaBIECHHS TTOMUJIOK;
— 1HII 3MIHM;
— TIEpPEOIIHKHU OCHOBHHUX 3aCO0IB;

— TMepeolliHKa He3aBepIIeHOTo Oy1iBHUIITBA,
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3MIHU B KAIIITAJII

KOHCOJIIJIOBaHO1 TPYNH MOKYTh BUHHKATH Yepe3

BUIIYCK HOBUX aKI1H NEPEOLIHKY HEOOOPOTHUX
YyYacHHKA, 3BITHICTb SKOTO AKTHBIB Ta iHBECTHILH
KOHCOJTI TYETHCS
NpUOYTKY, HArpOMaKEHOro (HampuKIam, 3JIUTTS,
YHaCHHKOM TDYIIH CIUIBHO KOHTPOJIBOBaH1

- ormepailii 800 aKTUBH)
CyMY PO3IOJIUIEHUX

YYaCHUKOM TPy

I[I/IBiI(eHI[iB POTATOM 3M1HHM B 9aCTKax y4dacTi, 10

MIPU3BOAATE 0 3MIH Y

3BITHOT'O MIEPIOTY

CTaTYTHHX KarTanaax

BITUBY 3MIH BaJlFOTHHUX YYaCHHKIB IPYIU

KypciB (TOCroaapchki

OJIMHUL 32 MEXKaMH Y KpaiHn) 3MIHU B METO/IaX OLIIHKH

Puc. 8.4. IIpyurHM BUHUKHEHHS 3M1H y BIACHOMY KariTasl

KOHCOJI1IOBAHOI TPy NIANPUEMCTB

— TIEPEOLIHKU HEMaTepiaIbHUX aKTHUBIB;

- 4YHCTHUI NPUOYTOK 3a 3BITHUI MEpIoJ;

- po3Mojia NpuOyTKY Ha BUILIATY JAUBIJICH/IIB;

- cHpsIMyBaHHS NPUOYTKY 0 CTaTYyTHOTO KamiTaly;
- BIJpaxyBaHHs NPUOYTKY IO pE3EPBHOTO KamiTaty;
— BHECKHM YYaCHHKIB JI0 KamiTamy;

— ToraueHHs 3a00proBaHOCTI 13 KamiTaiy;

— BUKYIUICHHS BJIACHHUX aKIlii;

- TEepenpoaak BUKYIUICHUX BIIACHUX aKITIH;

aHyJIIOBaHHS paHille BUKYIUICHUX aKIIiif;

BUJIYYCHHS YaCTKU B KaIliTaii;
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- 3MEHIIEHHS HOMIHAJILHOT BAPTOCTI aKIIii;
— 1HII 3MIHH B KamiTali,

- CIIMCAHHS HEBIOIIKOAOBAaHHUX 30UTKIB;

- 0E3KOILITOBHO OJIep>KaH1 aKTUBH.

VY pa3i 3MiH OOJIKOBOI IMOJITHKH Ta BHUIIPABICHHS MOMUJIOK IONEPEIHHOTO
3BITHOTO TIepiojly 00OB’S3KOBO 3/IIMCHIOETHCS KOPUTYBAHHS 3aJUIIKY 33 CTATTSIMHU
KOHCOJIIJIOBAHOT'O 3BITY MPO BJIACHUMN KaIliTal Ha MOYaTOK MEpiozy.

Poskputtsa iHbopmarlilii B KOHCOMIAOBaHIM (PiHAHCOBIN 3BITHOCTI — HANHO1IBII
CKJIaJIHA 1 TPYAOMICTKA poOOTa 3aBEPIIAILHOTO €Tamy 00JI1KOBOTO MPOIIECY.

3aBeplialbHUM ~ €TalioM  NpolleCYy  KOHCOMiJamii €  MiJTBEpKCHHS
JIOCTOBIPHOCTI 1 TOBHOTH KOHCOJIIIOBaHOI (hiHAHCOBOI 3BITHOCTI 3a JOIOMOTOIO

HE3AJICKHOTO ay/IHUTY.

KoHTpPO/IbHI NUTAHHSA IS CAMOTIEPEBIPKHU

1) Has3Bitk (hopMu KOHCOJiTOBaHOT (DiHAHCOBOT 3BITHOCTI.

2) OcHoBHe npu3HayeHHs KoHCOMi10BaHOTO OaTaHCy.

3) Busnauutu ctpyktypy KoHcosimoBaHoro 3Bity mpo ¢iHaHCOBHil cTaH.

4) Haspatm BIAMIHHOCTI MDK IHAMBIAyaJbHHUMH OajlaHCAMHM  IIJANPUEMCTB
(yyaCHHIKIB KOHCOJIJIOBaHOI XOJNAMHIOBOI rpynu) Ta ix KoHcomigoBaHuM
OaaHCOM.

5) TonoBue npusHadeHHs KoHCOMi10BaHOTO 3BITY PO (hiHAHCOBI pE3yJIbTATH.

6) Jlas goro BHKOPHUCTOBYIOTH iH(popMallito HaBeaeHy y KoHcoumigoBaHOMy 3BiTi
PO CYKYIMHUH JOXI]I.

7) Sk moeaHaHO OajaHCH MHHYJIMX 1 3BITHOTO OOJIIKOBHMX MEPiOAiB XOJIUHTOBOI
rpynu?

8) VY sxomy 3BITI MOKHA MPOCIIIKYBaTH CTPYKTYPY BHTpPAuCHUX KOIITIB 1 JKepena
npuoOyTKy?

9) Sk posmineni Butpatu y KoHcomizoBaHOMY 3BiTi PO (hJiHAHCOBI pe3yJIbTaTH?

10) SAxy crpykTypy Mae KoHcosmimoBaHu# 3BiT Ipo (iHAHCOBI pe3yJIbTaTH?

186



11)

12)

13)

14)

15)

16)

17)

18)

19)

20)

21)
22)

23)

24)

25)

Ha3BiTh OCHOBHI CKIa10B1 Ta iX cTarTi po3auty | «DiHaHCOBI pe3yabTaT» 3BITY
PO CYKYIHUH JT0XI1.

SIki cTaTTi HaBeaeHO y apyroMy po3aun KoHcomigoBaHoro 3BiTy mpo ¢iHAHCOBI
pe3ynbTaT?

Ha ocnoBi sikoro po3ainy KoHcomimoBaHoro 3BiTy npo (iHaHCOBI pe3ysbTaTu
MO>KHA MPOBECTU aHaJI3 CTPYKTYpHU BUTPAT HA BUPOOHUIITBO, YIPABIIHHS, 30yT
Ta BUTPAT 32 EKOHOMIYHUMU €JIEMEHTaMU OTEpaIiifHIX BUTPAT?

SIxa iHopMallis HaBeAeHA y yeTBepToMy po3aiii KoHcomimoBaHoro 3BiTy mpo
CYKYITHUM JTOX171?

VY skiit ¢opmi 3BITHOCTI MOXHA OI[IHUTH pPEalbHUNA CTaH TPOLIOBUX IOTOKIB
XOJIIMHTOBOI rpynu?

Skuii KOHCOJIIJTOBaHUM 3BIT BIJITBOPIOE IHTETPAIbHY KapTHUHY JOXOJIB 1 BUTPAT
XOJIIMHIOBOI TPyNH, MOJAHy y BUIJISAAl PO3MOALICHUX 33 BHUJAMH JISJIBHOCTI
craTeit?

Sxi Buam AissbHOCTI BuAIeHO y KoHcomigoBaHOMY 3BITI MPO PyX TPOLIOBUX
KOIITiB?

Sxa indopmaris HaBenena y KoHcousiioBaHOMY 3BITI MPO PyX T'POILIOBUX
KOIITIB?

Axi ocHOBHI (hopMu 3BITHOCTI MoB'si3aHl 3 KoHcoi10BaHUM 3BITOM MPO PyxX
TPOIIOBUX KOIITIB?

Ha3BiTe ronoBHy mety dhopmyBanHs KoHCOM0BAaHOTO 3BITY PO PYX TPOIIOBUX
KOIITiB?

Sxi BigoMi MeToAu (pOpMyBaHHS 3BITY PO PyX IPOIIOBUX KOIITIB?

Ha3BiTe ocobmmBocTi opmyBanHss KoHCOMIAOBAaHOTO 3BITY MPO PYX T'POIIOBUX
KOIITIB 32 MPSIMUM METOJIOM.

Sx BigOyBaerbes ¢GopmyBaHHs KoHcomigoBaHOro 3BITY MpPO PyX TPOILIOBUX
KOUITIB 32 HEMPSIMUM METOJIOM?

o cnyrye mxepenom iHopmartii as HarmoBHEHHST KOHCOIITOBAaHOTO 3BITY PO
PYX TPOIIOBHX KOIITIB?

Ha3BiTh OCHOBHI BIJIMIHHOCTI MIDK TI€pEIIKOM cTaTell 1HIMBIIYyaJIbHOTO 1

KOHCOJI1JTOBAHOT'O 3BITIB IIPO PyX I'POIIOBUX KOIIITIB.
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26)

27)
28)

29)

30)

31)

32)

33)

34)

35)

Onumite anroput™ ckjiaaanHs KoHCONMZOBAHOTO 3BITY MPO PyX TPOLIOBHX
KOIITIB.

Sk MO’XKHA BU3HAUUTH CyMY T'POIIOBOTO MPUOYTKY (30MTKY) XOJITUHTOBOI TPYIIHA?
CdopmymroBaTty mpaBmiia CKJIaJaHHS OKpemMux crtateil KoHcomigoBaHOTO 3BITY
PO PYX T'POIIOBUX KOMITIB 32 HEMPSIMUM METOOM.

OcHoBHe npu3HayeHHs1 KoHCou1110BaHOTO 3BITY PO BIACHUM KamiTail.

SIke 3acTepexeHHs IMOJ0 BIACHOTO KaIliTady BCIX YYaCHUKIB KOHCOJIIJOBaHOI
XOJIIMHTOBOI TPYINHU MIANPHUEMCTB HEOOXITHO BpaxoByBaTU MpH (PopMyBaHHSA
KoHconigoBanoro 3BiTy npo BIaCHUM Karitain?

Ha ocnoBi sikoi iH(MOpMaliii 3alI0OBHIOIOTHCS MOKa3HUKU KOHCOI1J0BaHOTO 3BITY
PO BJIACHHWI KammiTamn?

Onucatn anropuT™M CKIAJaHHS Ta y3rofkeHHs KOHCOMiIOBaHOTO 3BITY MPO
BJIACHUU KarliTal 3 IHIMUMU (hOpMaTH 3BITHOCTI.

SIki MOXJIMBI MPUYMH BUHUKHEHHS 3MIH Yy BJIACHOMY KamiTayi KOHCOJIJAOBaHOI
XOJIAMHTOBOI TPYITH MiAIPUEMCTB?

3a SKMMU CTaTTAMU 3A1MCHIOETHCSA BIIOOPaKEHHA 3MIH y BJIIACHOMY KamiTasl
KOHCOJTIJIOBAHO1 XOJIMHTOBOT TPYIH MIATPUEMCTB?

Ha3BiTh 3aBepiraibHUI eTall MpoIecy KOHCOoIiaalli.
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PO3/I1JI 9
TEXHOJIOI'TS TOBYJIOBU KOHCOJIIJOBAHOI
®IHAHCOBOI 3BITHOCTI

1. KoncomimoBanuii 0011k
2. Eranu ¢opmyBaHHS KOHCOJIIIOBaHOI (DiHAHCOBOI 3BITHOCTI
3. [IpuMiTKH 10 KOHCOJITOBAaHUX (hIHAHCOBUX 3BITIB Ta MOPSAOK iX CKIIaJaHHS

4. Oxpemi TUTaHHS ayJIUTy KOHCOJIIJJOBAHUX TPYII MiIIIPUEMCTB

Y po3oini obrpynmosano nompeby okpemoz2o 6e0eHHsi KOHCONI008AHO20 OOJIKY SIK
cneyuiunozo po3oiny ¢hiHancoo2o 00ONIKY, 3 6KA3AHHAM O00OCMABUH, SKI
00yMOBUNU 1I020 8edeHHA. Buznaueno 06 ’ekmu opeauizayii KOHCONI008AHO20
obniky (cmaodii) ma ix 3micm. Hasedeno ma y3aeanbHeHO OCHOBHI emanu
Gopmyeants KoHconiooeanoi ¢inancogoi 3eimuocmi. Cgopmosano 3micm
ingpopmayii, wo nompebdbye pozxkpumms y Ilpumimkax 00 KOHCONIO0BAHUX
@inancosux 36imie. Buznaueno okpemi numauHs ayoumy KOHCONIO0BAHUX SPYN
nIONPpUEMCME.

1. KoncoJjginoBanui 00k

OcoOnuBiCTh  ymOpaBiaiHHA ~ (DIHAHCOBOIO  CHUCTEMOKO  KOHCOJIJAOBaHOT
XOJIAMHTOBOI TPYNH MIAIPUEMCTB MOJSATa€e B OONIKY (PIHAHCOBUX MOTOKIB, IO
[UPKYJIIOIOTh MK LIEHTpaMu ()IHAHCOBOTO ympaBiiHHS. [ J04ipHIX TOBapUCTB IIi
MOTOKU OyAYTh 30BHIIIHIMH, JUIsl BCbOTO XOJIJIUHTY — BHYTPILIHBOTPYIOBUMH, IO i
0OyMOBJIIOE€ 3aCTOCYBAaHHS PI3HUX METOJMIB KOHCOJIJTYBaHHs OTMeEpaliii XOJJIUHTY.
KoHTyp kOHCOMIIyBaHHS HIOM OKPECIIOE CTPYKTYpYy, 1 B JJAaHOMY BapiaHTI CXEMH
(hiHAaHCOBUX MOTOKIB MAalOTh BUTJIS SIK €JTUHE IILJIC.

Takuii mAXig COPOIIyE  YHOPaBIiHHSA  KOHCOJIJOBAaHUMH  KOMITaHISIMHU
XOJaAuHroBoi rpynu. DiHaHCOBE YMpaBIiHHSA XOJAWHIOM MPHUITYCKAE PO3POOKY
TUTIOBUX 00JIIKOBO-3BITHUX JIOKYMEHTIB — SIK JIJIl OKPEMUX CTPYKTYPHHUX JIAHOK, TaK 1

Bciel kommaHii 3arajgom [46].
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CknagHicTh mporeciB  ¢GopMyBaHHS KOHCOJIAOBAHUX XOJIUHTOBUX TPYII
MiAIPUEMCTB 1 XapakTep po3paxyHKiB MK YYaCHUKAMH LHUX TPYT, crierudika sKux
MOJIsiTa€ 'y BUHUKHEHHI BHYTPINIHBOTPYMOBUX OOOPOTIB Ta BHYTPIIIHBOTPYIOBOTO
caJibJ10, HEOOXiTHICTh 3a0e3meueHHs KOPUCTYBauiB iHQOpMAIli KOHCOJITOBAaHUX
(hiHaHCOBUX 3BITIB JOCTOBIPHUMH JaHUMHU TOTpeOy€e OKpEeMOro BEICHHS
KOHCOJI1JTOBAHOT'O OOIKY SIK CIIEU(pIYHOTO PO3/1ay (PiHAHCOBOTO OOJIIKY.

[e#t kpok BU3HAYWIN KiTbKa 0OCTaBUH:

1. KoncomioBanuii 001K OXOIUTIOE HOBY JUIsl OyXTaiaTepchKoro o0iky chepy
3aCTOCYBaHHS — KOHCOJIIJOBaHy XOJIIMHIOBY TPYITY IOPUIMYHO CAMOCTIMHHUX 0Ci0 — 1
po3risaac ii K €JMHE €EKOHOMIYHE YTBOPEHHS.

2. KoHconiioBaHa XOJAUHIOBA Tpyla MHIANPUEMCTB PEATbHO BUPAKAETHCS
TUTBKM Yepe3 KOHCOJ0BaHy (piHAHCOBY 3BITHICTh, a THCTPYMEHTOM BiJOOpaKeHHS
(b1HAaHCOBHX B3a€EMHH MIANPUEMCTB XOJIITUHIOBOI IPYIH € KOHCOJIIIOBAaHUN OOJIIK.

3. Sx 1 KOXHUH po3aul OyIp-SKOi HayKd, KOHCOJIJIOBAHHM OOJIIK,
BUKOPUCTOBYIOUM CYKYITHICTh 3arajbHONPUUHATUX TPUHOMIB, 3aCTOCOBYE W
cnenu(iuHi, BIACTUBI TUIBKKM HOMY, IPUMOMHU i CIOCOOM OyXrajaTepChbKOro OOJIKY:
eIMMIHYBaHHS 1 TpPaHCPOPMAIIiI0 OYXTalITePChKUX 3aMHKCIB.

OTxe, KOHCOJIIOBaHUN O0MIK — crerudiyHuil po3ain (HiHaHCOBOTO OOJIKY,
mpolec BUSBIEHHS, pEecTpallii, BUMIPIOBAHHS, HArpoOMa/DKEHHsS, y3arajbHEHHS,
30epiranHHs Ta mepenadl iHGpopMallii Mpo JiSIBHICTh KOHCOIJOBAHOI XOJJIUHTOBOI
Ipyn# 3 METOI0 HAJlaHHS KOPHCTyBadaM JJisl IPUAHATTS PIlIeHb MOBHOI, MPaBINBOI
Ta HeyNepeaKeHoi iHpopMallii Tpo (piHAHCOBUM CTaH, pe3yibTaTH AISIIBHOCTI Ta PyX
KOIITIB KOHCOJI1I0BaHOI XOJAMHTOBOI IPYIH i ITPHUEMCTB.

byxranrepchkuii 00JiK, SIK TEXHOJIOTIYHUN Mpolec, opraHizaiiiino dopmye
MOCIIOBHY CHUCTEMY CTaJiii — MEPBUHHOTO, MOTOYHOTO 1 MIJCYMKOBOTO OOIIKY.
Ko’kHa Taka cTpyKTypHa OAMHHUIIS — CTaJisl — € CAMOCTIMHUM 00’ €KTOM OpraHizali.

Ha mnepmriii ctagii KOHCOJIAOBAaHOTO OOJIIKY, IO BEAEThCS B MAaTEPUHCHKIM
KOMIIaH1i, CKJIQAar0ThCs (HAAXOMATh) MEPBUHHI JOKYMEHTH SK YHI(IKOBAaHUX CHUCTEM
JOKyMEHTaIlli, Tak 1 BHYTpIIIHI (JOBIAKK Oyxraiurepii, MeMoOpiaJibHI OpJAEpH,
PO3PAaXyHKOBI JOKYMEHTH TOIIO), (DOPMYIOTBCS TOKa3H ISl OyXTaaTepChKHUX 3aruCiB
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HAa CHHTETHYHUX 1 aHAMTHYHUX paxyHKaX, 31HCHIOEThCS 0OpoOKa MEepBUHHUX
JOKYMEHTIB, OpTraHi3amisi JIOKyMEHTOOOIry, opraHizamisi 30epiraHHs TEpBHHHUX
JIOKYMEHTIB y IIOTOYHOMY apXiB1 M apXiBi MOCTIHHOTO 30€piraHHs.

Jlpyra cramis OXOIUTIOE ormeparii 3 peecTpaiii rocrnogapchkux (akTiB Y
CHUCTEeM1 paxyHKIB Ha BIJMOBIIHMX HOCIAX 00JiKOBOI iH(popMalii — 0OJIKOBUX
peecTpax  (KHUrax, KapTKax, MallMHOIpaMmax TOIIO), PO3PaXyHKH MIJCYMKOBUX
JIaHuX, iX po3moAin i mepeposnoain. [0 cramiro Ha3WBaIOTh MOTOYHUM OOJIKOM, 1
BOHA € 0a3010 UId CKJIaJaHHS 3BITHOCTI.

Ha ctazii moTo4HOro KOHCOJIIJIOBAHOTO OOJIIKY 1H(OpMAaIlisi MEPEeHOCUTHCS 3
MEPBUHHUX JOKYMEHTIB 10 OOJIKOBHUX pericTpiB (poOourx TaOJMLb JJIs CKJIAaJIaHHA
KOHCOJIIIOBaHOi  (DIHAHCOBOI  3BITHOCTI, JKYpPHQJIB PETYJIIOBAJILHUX 3aIlUCIB,
MepexiHuX TaOnullb, TaOJUIb CKJIaay YYaCHUKIB KOHCOJIIJIOBAHOI XOJJIUHTOBOT
IpyIu), BUBHAYAIOTHCS TYJBLUI 1 YACTKU MEHIIIOCTI, TPOBOJIUTHCSA PO3IMOALT MPUOYTKIB
(30MTKIB) yYacCHUKIB KOHCOJIJAIli MiX YacCTKOK MEHIIOCTI 1 YacTKOK TpyIH,
KOPUTYIOTbCSI 1HBECTHLII 3a MeToJoM ywacTi y Kamitam. Ha miil cramuii
3aCTOCOBYIOThCA  crnenu@iuHi  mpuiiomu oOpoOku  00sikoBoi iH(opMmaiii —
eJIMIHYBaHHS 1 TpaHCPOpMallisi OyXTanTepChbKUX 3aIUCIB.

CxitalHUKOM 000X CTajlii 00IIKOBOTO MPOIIECY € KOHTPOJIbHI QYHKITIT armapary
Oyxranrepii. Jlo HUX BKITIOYAIOTh MOTMEPEAHIM, MOTOYHUM 1 TOCTIYIOUNA KOHTPOJIb.

3a CyKyIHICTIO OTEepalliil TpeTs CTajisg — e CKJIaJIaHHs PI3HUX 3BEJICHUX JTAHUX
00JIIKOBOTO XapaKTepy — KIHIIEBOTO OyXraiTepchKOro O6anaHcy, 3BITHUX (OpM.

Ha cramii  migcyMKOBOro  KOHCOJIAOBAHOTO  OOJIKY  CKJIQJIalOThCS
KOHCOJI1/I0BaH1 (DiHAHCOBI 3BITH: OanaHc (3BIT Mpo (PIHAHCOBUU CTaH), 3BIT PO
(diHaHCOBI pe3ynbTath (PO CYKYIMHHUM JOXIJ), 3BITU MPO PYX IPOIIOBUX KOIITIB (3a
NpsMUM Ta HENPSMUM METOJAMH), 3BIT MPO BIACHUW KaliTajdl Ta TPUMITKA 0
KOHCOJT1IOBaHO1 (DIHAHCOBOI 3BITHOCTI.

[TpuHarimHoO 3ayBa’kMMO, IO YITKOI MEX1 MK CTaAisiMU OOJIIKOBOTO TIPOIIECY

HE ICHY€, BOHU TICHO MEPETUTITaI0ThCS.
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Ominka iH(popMalii 3 MUTaHb OpraHizalii TEXHOJIOTii O0O0JIKOBOTO MPOIECY

J03BOJIMJIA AOCHIAUTH OCOOIMBOCTI MOETAnHOi MOoOYI0BH KOHCOJIIOBAHOTO OOJIKY,

SIK1 TI01aHo B Ta0umi 9.1.

Tadomus 9.1

XapakTepucTrKa TEXHOJIOT1T IIPOIIeCy KOHCOJII0BAHOTO 00JIIKY

Ne :
Cranis .
3 . Buau o6mikoBux . :
/ 00JIIKOBOTO o 3MICT TEXHOJOT1i 00JIIKOBOIO MPOLIECY
nporecy orepariiit
I
y MexaHi4Hi: CknaganHs  (HaAXODKEHHS) TMEPBUHHUX
'é JIOKYMEHTIB, (OopMyBaHHS JOKa3iB s
= BUIINCKa, OOJIKOBMX 3aIuCiB, 0OpOOKa IEPBUHHMX
1 = POIMHONCHHA JOKYMEHTIB  (TpYIyBaHHS, TaKCyBaHHS
E NEPBUHHUX ’ N
= JTOKYMEHTB, iX KOHTI/I.p}IBE.lHHSI, BKJIIOLIGHHﬁ.I 70 pel"lc.TplB.),
2 COPTYBaHHS Oprasisaiisi JOKyMEHTOOOIry, OpraHizauis
30epiraHHs NEPBUHHUX TOKYMEHTIB
[lepepoOHi: [lepenecennss 1HQopmanii 3 NEPBUHHHUX
JOKYMEHTIB 70  OOJIIKOBUX  PEricTpiB
SBIPAHHSL, JIOTIMHL | (hoGounx ~ Tabmums 08 CKJIAJaHHS
O3paxyHKH . " . . ,
5
” KOHCOJIIZIOBAHOT ~ 3BITHOCTI,  KYpHAaJiB
g PO3HECEHHSI CYyM , ,
5 33 BiATOBLIHAMY pEryJoBaJIbHUX  3allMCiB, nepemeH.x
5 = paxyHKaMu Tabnuib, TaONUIb CKIAQy  yYaCHHKIB
& KOHCOJIIJIOBAHOI ~ XOJIUHTOBOi  TPYIIH,
) . .
5 BU3HAUEHHS TyIBUTy, YacTKH MEHIIOCTI,
= po3mnoaiy npuOyTKiB (30MTKIB) YYaCHMKIB
KOHCOMIAalii MiX YacTKOK MEHILIOCTI 1
YAaCTKOIO TPYIH, KOPUTYBAaHHS 1HBECTHUIIN
3a METOJIOM Y4YacTi B KariTali)
[TepepoOHi, TBopui: | CknagaHHA KOHCONIIOBaHUX (PiHAHCOBHUX
% . . . .
'é _ 3BITIB: OanaHcy (3BITYy mnpo (¢iHaHCOBUMI
S CKITa/iHl cTaH), 3BiTy Ipo (iHAHCOBI pe3ynbTaTy (Ipo
e PO3PAXYHKH, CYKYMHHI JOX1]), 3BITIB PO PyX T'POIIOBUX
3 a 31CTaBJICHHS . ’
. KOIIITIB OpsIMEM ~ Ta  HETIPSIMUM
= 1H(popMariii 3a 0 (a _ p a c 'p
S Bi/ITIOBLTHIMH METOJIaMH), 3BITY PO BIACHHUI KamiTal Ta
= CTATTSIMH OPUMITOK JI0 KOHCOJIIJIOBaHOI (PIHAHCOBOI

3BITHOCTI

192




Jlist Toro mo6 BU3HAYMTH 00’ €KTH OpraHi3allli TeXHOJIOTIYHOTO MpoIriecy, Tpeda
PO3MIIIHYTH CYKYITHICTh OTIepaiiii, ki (HopMyrOTh 00MIKOBY crafmito. s 1mporo
noTpiOHa CHUCTEMaTH30BaHA HOMEHKIATypa JlaHMX, ska O XapakTepuszyBalia
rocrofapchbki (paxtu, sBuma abo mporecd. CyKyIHICTh TaKUX JaHWX BH3HAYAIOTh
pI3HI TOCHOJAPCHKI XapaKTEPUCTHUKU, SKI MOTIM MiIISITal0Th OOJIIKOBIM 0O0pOOIII.
Omxe, mepmmM 00’€KTOM OpraHizallii 0OJIIKOBOTO TpoIeCy € HOMEHKmarypa. Jlis
KOHCOJIIJTOBAHOT'O OOJIKY JIOIUJIBHO PO3POOMTH Tepesik OOJIKOBHX HOMEHKIATYP,
TOOTO MEpEiK JaHUX, 32 SIKUMHU CKIIAJAEThCSl KOHCOJIII0BaHa (DiHAHCOBA 3BITHICTb.

JIns BUKOPHUCTaHHS JAaHUX Y TEXHOJOTIYHOMY TMPOIECT KOXKHY OOJIIKOBY
HOMEHKJIaTypy cJiJ 3adikcyBaTd Ha TEBHOMY TEXHIYHOMY HOCII JaHUX TMpo
rocrnofapchbki (hakTv, SBHUIIA a00 MPOILECH, AKI MUIIATaTh OONIKY: Ha apKylll
nanepy, auckeri Tomo. Hocii maHux 3amearb Bij 3aco0iB 0OpoOKM iH(opMaIri.
Hpyrum 00’eKTOM oprasizanii TEXHOJIOTII OOJIKOBOrO MPOLECY € HOCIi JaHUX Ipo
rocrnojapcbkuit (hakT, sButie adbo mporec.

OcoOMuBICTIO TEXHOJIOTii OOJIKOBOTO TMPOIIECY € PEECTpallis JaHUX
HOMEHKJIaTyp, sKi 3adiKCOBaHI Ha HOCISIX y cucTeMl OOJiKoBHX peecTpiB. Lle
noTpeOye BIOPSAKYBAHHS Nepenadl HOCIIB IaHUX SIK y TTPOCTOPi, TakK 1 B 4aci, TOOTO
oprasizailii pyxy HOCIiiB iHpopmallii — NepBUHHUX JOKYMEHTIB, OOJIIKOBUX PETICTPIB,
3BiTHUX (opMm. [lns opranizamii TEXHOJOTii KOHCOMIJOBAHOTO OOJIIKY Ba)KIHBO
palioOHANIbHO PO3MOAUIMUTH OOOB’SI3KM MDK MpaliBHUKaMU OOJIIKOBOI CITy»KOW,
BIIMOBIATLHUMHM 32 JTOKYMEHTOOOIr. JIokyMeHTH, pericTpu 1 3BITH KOHCOIAOBaHOT
XOJIIMHTOBOI TPYNU JOUUIBHO 30epiratd B MOTOYHOMY apXiBl OKpPEMO Bij HOCIIB
00J11K0BO1 1H(POpMAaIlii MAaTEPUHCHKOI KOMIAHII.

Takox 1m0 ckiamy OO’€KTIB OpraHizaiii TEXHOJOTIi O0OJIKOBOTO MPOIECY
BXOJIMTH 3a0e3MeyeHHs1 00JIIKOBOTO MPOIIECY, SKE OXOIUIIOE 1H(pOpMalliiiHe (HOCIAMU
iHpopMallii — TOKyMEHTaMH, OOJIKOBUMH PETiCTpaMH, 3BITHUMU (hOpMaMH TOIIIO),
TeXHIYHE (3ac00aMu BHUTOTOBJICHHS JOKYMEHTIB, OOYHCIIOBAJIBHUMH MalllMHAMU

TOIIO), MPOTPAMHE Ta 1HIIT BUIU 3a0€3MeUeHHH.
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Tpeba 3a3HaunTH, 110 HaBEACHI MIAXOAM MOXYTh OYTH MOMIMPEHI 1 Ha
TEXHOJIOT1I0 (POpMyBaHHS JAHUX KOHCOJII0BAHOTO OOJIKY.

KoHncomiioBani 0anaHcu KOXXHOTO PIBHS MarOTh OyTH JIOT1YHO TOB'S3aHI 3
BIIMOBIAHMMH OajlaHCAMH PyXy TPOIIOBUX KOMITIB (30KpeMa, 00OB'SI3KOBO MOBUHHI
BpPaxOBYBAaTHUCS BUTPATH M JIOXOAM AOUIpHIX (hipM, MOB'I3aHI 3 HASIBHICTIO Ha i1XHIX
paxyHKax IeHTpami3oBaHux ¢oHmiB). OTKke, aHam3 PO3TISHYTHX paHIIIE MUTaHb
MIITBEP/KYE HEOOXITHICTh HE TUIBKKM CKJIaJIaHHS KOHCOIIA0oBaHO1 (HIHAHCOBOT
3BITHOCTI, [0 3abe3nedye TMoJaHHA O0O0'€HaHHS SK €IUHOTO TOCIOJAAPCHKOTO
MEXaHI3My, aje W opraHizaiii KOHCOJIJOBAaHOTO (PIHAHCOBOTO OOJIKY SIK HOBOTO,
crienu(piyHOTO  PO3ALTy OyXraaTepchbkoro oOJiKy, IO BHMara€ HayKOBOTO

JIOCIIIJDKEHHS MO0 METOJUYHOTO 3a0€3IIeUYeHHS.

2. ETanu (popMyBaHHS KOHCOJI10BaHOI (DiHAHCOBOI 3BiTHOCTI

KoncomigoBana (iHaHCcOBa 3BITHICTh CKJIAJAETHCA B JCKUIbKA €TaIliB, Kl €
HACTYITHUMH.

1-1  eran. CyMyBaHHA TIOKa3HHUKIB (PIHAHCOBOI 3BITHOCTI JIOYIPHIX
MIJNPUEMCTB 10 AHAJOTIYHUX MMOKa3HUKIB (DIHAHCOBOI 3BITHOCTI MAaTEPUHCHKOTO
mianpueMcTBa 3a oopmamu GhiHaHCOBOI 3BITHOCTI.

2-i1 eran. BukmioueHHs OanaHcOBOi BapTOCTI (HiHAHCOBHX 1HBECTHUILIIN
MAaTE€pPUHCHKOI KOMIIaHIl B KOXHE JOYIPHE MIANPUEMCTBO Ta YAaCTKHM MAaTEPUHCHKOT
KOMITaHii y BJIACHOMY KamiTajl KOXHOTO JOYIPHBHOTO MiANPUEMCTBA (KOPUTYBAHHSI
cratti Oamancy 1030 «/loBroctpokoBi (iHaHCOBI 1HBECTHIi» B aktuBl Ta 1400
«3apeecTpoBaHMii (TTailoBUIA) KamiTa B TACKBI HA PIBHOBEIIUKI CYMHU.

Skio gouipHe MiANPUEMCTBO MPUI0AHO 3a IIHOIO, sIKa BUIIA BiJl HOMIHAJIBHO1
BapTOCTI, BU3HAYAETHCA TYIBLI, SIKMI B110Opa)kaeThcsl y akTHBI banaHncy y psnaky
1055 «I'ynBin mpu KoHCOMAaIii». BapTicTe «HETaTUBHOTO TYJBUTY» B1IOOPAKAETHCS Y
Oy’KKax 1 BIIHIMA€TbCA TPU PO3PAXyHKY MIJCYMKY 3a MEPIIMM PO3IUIOM aKTHBY

bamancy.
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3-i eran. HapaxyBaHHS cymMH JOOITIHKM HEOOOPOTHUX aKTHUBIB, IO MiJJIATAIOThH
amoptu3anii ta ryasury 3rigHo go II(C)BO 19 «OO6’ennanHs mignmpueMmctsy [83].
HapaxyBanHs amopTu3aliii 371HCHIOETBCS IIOMICSYHO PIBHOMIPHUM HapaxyBaHHSIM
MIPOTSATOM CTPOKY KOPHCHOTO MOTO BUKOPUCTAHHS, ajie He Oibire 20 poKiB.

BusHaueHHsT CTpOKY KOpPHUCHOTO BHKOPHUCTAHHS TYJBUTY 3IIACHIOETHCS 13
ypaxyBaHHSIM:

— TMPOTHO3HOTO CTPOKY AISUTHHOCTI MiANPHEMCTBA;

— HOPMaTHBHO-TIPABOBUX akTiB a00 KOHTPAKTIB, 110 BIUIMBAIOTH HA CTPOK

KOPHCHOTO BUKOPUCTAHHS,;

— 3MiH NONUTY Ha IPOAYKIIiIO (pOOOTH, MOCITYTH) MIAMPUEMCTBA TOLLIO.

ko y pesynbrari nepexiacudikaiiii BapTICHOI pi3HMIN YacTUHA (PIHAHCOBUX
IHBECTHIII MaTEpUHCHKOIO MIANPUEMCTBA B JIOYIpHI MIANPUEMCTBA BU3HAETHCS B
KOHcoJijoBaHOMY barnaHci sk TyABUI Ta iHIII HEOOOPOTHI aKTHBH, HEOOX1THO Ha HUX
HapaxOBYBaTH aMOPTHU3AII0 BiJ JIaTH TPUIO0AHHA MPOTITOM MEpioay KOPUCHOTO
Bukopuctanus. [To rynsiry amopTu3aiiisi He HapaxoByeThes (. 16 TI(C)BO 19 [83]).

4-i1 eran. BuxmounTH CcymMu Hepeami30BaHHUX TPUOYTKIB 1 30UTKIB BiJl
BHYyTpimHbOrpynosux omepamiid. 3rigao [I(C)bO 12 «®Dinancosi inBecTHmii [81]
CyMa Hepeali30BaHOro MPUOYTKY 1 30MTKY BiAOOpaxaeTbcs y CKiIaai (PiHAHCOBUX
pe3yNbTaTIB MIANPUEMCTBA JIUIIE MICHA MEepPenpojaxy OOOpPOTHUX AaKTUBIB I1HIIAM
ocobam abo B cyMmi amopTH3alili HEOOOPOTHUX AKTHUBIB.

Tomy Taki MpUOYTKU MOBHICTIO BUKITIOYAIOTHCS 3 BAIIOTU NacuBy banaHcy npu
CKJIaZJaHH1 KOHCOJIIJJOBaHUX 3BITIB. Tak0o HE BKIIOUAIOTHCS HEepeaizoBaHl 30UTKH 3a
BUHATKOM 30MTKIB, SIKI HE MOXYTb OYTH BIJIIKOAOBaHI. Bu3HaueHHs cymu
Hepeali30BaHOro MpUOYTKY 4K 30UTKY 3MIMCHIOEThCS MO paxyHKax 39 «Butpatu
MaiiOyTHIX nepioiiB» Ta 69 «/loxonn MailOyTHIX MEPIOIIB».

5-# eran. 3a HIT(C)BO 2 «KoncomigoBana (inaHcoBa 3BITHICTEY [67] BU3HAYUTH
YacTKy MEHIIOCTI B YHCTUX aKTUBax Ta (PIHAHCOBUX pe3ysbTaTax JOYipHIX
MATIPUEMCTB.

SIKI0 MaTepuHCHKOMY MIANPHUEMCTBY HalexuTh MeHme HbK 100 % romocis

(akmiit) y O4ipHROMY MIAMPUEMCTBI YaCTKa MEHIIIOCTI BHU3HAYAETHCS SK JTOOYTOK
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BIZICOTKY TOJIOCIB, SIKI HaJjiekaTb MAaTEPHUHCHKOMY MIAMPUEMCTBY, BIATOBIAHO [0
BJIACHOTO KalliTaly Ta YHUCTOro MpuOYyTKYy (30MTKY) MOYIpHIX MiATNPHEMCTB,
3MEHIIICHOTO (30UIBIIEHOT0) Ha CYMy Hepeaai30BaHOr0 MNpUOYTKYy (30MTKY) BiJ
BHYTPIIIHFOTPYIIOBUX OTIEPaLIiid.

S0 yacTka MEHIIOCTI Y 30UTKax JOYIpHBOTO MIANPUEMCTBA MEPEBUIIYE
YaCTKy MEHIIIOCTI B KaliTaji JJOYIPHBOIO IMIAMPUEMCTBA, TO Ha CyMy TaKoOIo
MIEPEBUILICHHS 1 BEIMYMHY HACTYIMHUX 30MTKIB, SIKa HAJICKUTH JO YAaCTKH MEHIIOCTI,
3MEHIIYEThCA YaCTKa MaTEPUHCHKOTO MiIPUEMCTBA Y BIACHOMY KamiTajl XOJIIMHTOBO1
Ipynyd MIANPUEMCTB 32 BUHATKOM TI€I YAaCTUHHU, IIOJAO SKOI MEHINICTb MAae
3000B's13aHHA 1 3[4aTHA MOKPUTU 30UTKU. KO 3romoM y (piHAHCOBIM 3BITHOCTI
JOYIPHBOTO MIIPUEMCTBA BITOOPAXKEHO MPUOYTOK, TO BCS CyMa TaKOro MpUOYTKY
PO3MONUISETbCI HA YAaCTKYy MATEPUHCHKOTO MIJNPUEMCTBA IO TOKPUTTS 30UTKIB
MEHILIOCTI, CyMa SKUX BUIIIKOJOBaHAa paHille 3a PAXyHOK MaTEPUHCHKOTO
T IIPUEMCTBA.

6-#f etan. Busnauntu Ta BimoOpa3uTH MUBIACHAM 3a BUMYIICHUMHU JOYipHIMU
MIIIPUEMCTBAMH  TIPUBLICHOBAaHUMH  aKIisiMH.  SIKIIIO  JIOYipHI  MANMPHUEMCTBA
BUITYCTUJIM TPUBLICHOBAHI aKilii, 32 SKUMH HAKOIUYYETHCS CyMa JTUBIACHIIB Ta SKi
nepe0yBaloTh Yy BOJIOJIIHHI 32 MEXaMH XOJJIMHTOBOI TPYyMH, TO MATEPHUHCHKE
MATIPUEMCTBO PO3pPaxXOBY€E CBOIO YACTKy MPUOYTKY a00 30MTKY MICIIsi KOPUTYBaHHS Ha
CyMy JAMBIJIEHAIB 32 MPUBUICHOBAHUMHU AKIISIMU JOYIPHBOTO MIJIPUEMCTBA HE3AJIEKHO
B1J{ OTOJIOLIIEHHS JUBIICH/IIB.

7-i1 eran. Bimmosimno o II(C)BO 17 «llomatox Ha mnpudyTok» [82]
BU3HAYMTH 1 B1IOOPA3UTHU B KOHCOJIII0BaHIM 3BITHOCTI BiICTPOUYEHI MMOIaTKOBI aKTUBHU
i 3000B's13aHHA. IX BUHUKHEHHS TIOB’S3aHE i3 BUKIIOUEHHAM Hepeasiz0BaHUX
npuOyTKIB 1 30MTKIB 13 BHYTPIIIHBOTPYIOBUX OIEpaliii, TAMYaCOBUMH 1 MOAATKOBUMU
OIIIHKAMU 1HBECTHUIIIN Y TOYIpHI MiIIPUEMCTBA.

8-t eram. 3rigHo mo II(C)BO 21 «BmimB 3MiH BamoTHHX KypciB»y [68]
BU3HAYUTH Ta BIJOOPA3UTH, SIKI BUHUKAIOTH y pe3yJbTaTl KOHcoiAamii (piHaHCOBOT
3BITHOCTI MPHU YMOBI, II0 MaT€PUHCHKE MIANPHEMCTBO MA€ JIOYIpHI MIANPHEMCTBA 3a

MEKaMH Y KpaiHu.
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Kypcosi piauni y KoucomigoBanomy 3BiTi mpo (DiHAHCOBI pe3ynbTaTu
BIUCYIOThCA pakoM 2410 «HakomudeHi KypcoBi pi3HHILID».

9-ii eran. [lo6ynoBa KoncomnigoBanoro 3Bity mpo ¢piHaHCOBI pe3yJIbTaTH

10-it etan. [ToGynoBa KoHcounioBaHoro 3BiTy po BIACHUNA KamiTall.

11-# eramn. I[lobynoa KoHcomigoBaHOTO 3BITY MPO PyX I'POIIOBUX KOIITIB Ha
miacraBi  KoncomigoBanoro Oamancy, KoHcomigoBaHoro 3BiTY 1po  (hiHAHCOBI

pe3yibTaté Ta KoHcomimoBaHoro 3BiTY PO BIACHUI KamiTal.

3. IIpuMITKH 10 KOHCOJIiI0OBAHUX (PiHAHCOBUX 3BITIB Ta MOPAAOK iX

CKJIAJAaHHA
KoHconinoBana ¢inaHcoBa 3BITHICTh MICTUTh 1H(OpMaILil0, sIKY HEO0OX1IHO
poskpuBatH y IIpuMiTKax 10 KOHCONifoBaHOI (iHAHCOBOI 3BITHOCTI. Ii yMOBHO

MO>KHA HOJIIUTH 33 TAKUMHU rpynamu (puc. 9.1).

[HOOPMAIIA
[IPUMITOK JIO KOHCOJIIJJOBAHOI ®IHAHCOBOI 3BITHOCTI

y3arajpHIO00ua iHpopmaris, J0aTKOBa iH(opMallis, sKa
KA MOTpedye PO3KPUTTS noTpedye PO3KPHUTTS

PO3KPUTTS 3arajabHOi iHGOopMaIlii mpo 00’ € THAHHS MIAMPUEMCTB

Puc. 9.1. Indpopmariis, o motpedye po3kputts y [IpumiTkax g0
KOHCOJI1/I0BaHOi (DiHAHCOBOI 3BITHOCTI

Hacammnepen y IlpumiTkax 10 KOHCOJIIOBaHOI (DiHAHCOBOI 3BITHOCTI Mae
PO3KPUBATUCS TaKa y3arajibHiow4a iHhopmarltis:
- 00J11KOBa MOJIITUKA KOHCOJIIOBAHOI XOJIMHTOBOI TPYIH HiAIPUEMCTB;

— 0COOJIMBOCTI AISITBHOCTI KOHCOJIITOBAHOI XOJAMHTOBOI TPYIH i ITPHUEMCTB;
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— [P 37UTTI: CyMH aKTHBIB Ta 3000B’sA3aHb KOXKHOI KOMIAaHii, KUIbKICTh Ta
BHJIM aKIlid KOXHOI KOMIIaHii, ki Oy oOMiHEHI TpH 37UTTI, (DIHAHCOBI PE3yIbTATH
IISITIBHOCTI KOJKHOI KOMITaH11 O aTH 3JIUTTS;

- eKOHOMIYHA Ta IOpUAMYHA iH(pOpMallid MPO YYACHHUKIB KOHCOJITOBAHOI
XOJITMHTOBO1 TPYIH MAMPUEMCTB, KOHKPETU3AIlisl METO/IIB KOHCOJIIAaIli;

- MepeJliK JIOYipHIX KOMIIaHIM (HEOAMIHHO BKa3yeTbCs Ha3Ba JOYIPHBOI
KOMITaHii, KpaiHa, 4acTKa B KaIliTaJi;

- MMOSICHEHHS TPUYWH, 4Yepe3 sKi (IHAHCOBI 3BITH JOYIPHIX KOMIIAHIM He
BKJIIOUEHI JI0 CKJIaJly KOHCOJI1J0BaHOi (PiHAHCOBOI 3BITHOCTI,

— MOSICHEHHS BIJIHOCHUH MK MaTE€pPUHCBKOIO 1 JIOYIPHBOIO KOMIAHIEIO, SIKILIO
MaTepUHChKa KOMIIaHisl HE BOJIOJIi€ OLIBIIICTIO TOJIOCIB;

— OOIpYHTYBaHHS 3aCTOCYBaHHSI METOJY MOBHOI KOHCOJIJallii, SIKIIO YacTKa
MaTEepUHCHKOI KOMITaHi1 B KamiTalll yyacHuka meHIa 3a 50 %;

— OOTpYHTYBaHHSI 3aCTOCYBaHHS METOAY y4YacTi B KalliTall, SKIIO 4YacTKa
MaTEepUHCHKOI KOMITaHii B KamiTalll yyacHuka meHma 3a 20 %;

— OOTpYHTYBaHHS 1HIINX BUHSITKIB,

— MOSICHEHHS KyPCOBUX Pi3HUIIB;

— METOAM BU3HAYCHHS CIIPaBEJIMBOI BapTOCTI aKTHBIB (Y TOMY YHUCII B pasi
MIEPEOIIHKN);

- MOSICHEHHs TiporieAyp (GOpMyBaHHS cTaTeil KOHCOJIAOBaHOT (h1HAHCOBOL
3BITHOCTI, /IO SIKUX 3aCTOCOBaHa pi3Ha 00JIKOBA MOJIITHKA;

— PO3KPUTTS METOJMIB aMoOpTH3allli OCHOBHUX 3ac00iB 1 HeMaTepialbHUX
aKTHBIB;

- TYJIBLJI;

— YaCcTKa MEHIIIOCTI;

- iH(opMartisg 3a reorpadiYHUIMHI CETMEHTaAMHU.

JonatkoBa iH(MOpMaItis, o MiAIarae po3KpUTTIO B KOHCOJIII0BaHIM 3BITHOCTI,

Mae BiJI0Opa)kaTu Taki MO3MIIII:
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- TEpeNiK OYipHIX KOMIAHIW, BKJIIOYAIOUM Ha3BYy, KpaiHy peectpailii abo
nepeOyBaHHs, YacTKy y4acTi a00 BIICOTOK HAJICKHMX MATEPUHCHKIN KOMITaHii
aKI[iH 13 MPaBOM TOJIOCY, SKIIO OCTaHHIN BIIPI3HAETHCS BIJ YACTKU Y4acCTI;

- o06nikoBy maTy?’ (mara BKIIOYEHHS B KOHCOJIJOBAHMI 3BiT) KOXKHOI KOMMAHii
XOJIIMHTOBOI TPYTIH;

- 00JIIKOBY AaTy 3MIHM B WICHCTBI XOJIJIMHTOBOI I'PYIIH;

- B OKpeMiil ¢iHAaHCOBII 3BITHOCTI MAaTEPUHCHKOI KOMIMAaHii — OMUC METOAY, STKUU
BUKOPHUCTOBYBABCS JJIsl OOJIIKY IHBECTHUIIHN Y TOUIpHI KOMIaHii.

VY KoHcomioBaHId (DIHAHCOBIM 3BITHOCTI HIOJI0 PO3KPHUTTS 3arajbHOI

1H(popMarlii mpo 00’ eJHAHHS MIANTPUEMCTB JOPEUYHO 3a3HAYUTH Take (puc. 9.2).

3aranpHa iH(MOpMaIlis Tpo 00’ € qHAHHS TIAIPUEMCTB

IIPpUYHUHH, 3 AKHX ,ZIOLIipHH KOMITaHIs HEe BKJIIOYAETHCS y

]ﬂ|:> KOHCOJT1/IOBaHY 3BITHICTh

XapakTep BIAHOCUH MK MaTEPUHCHKOIO KOMIAHIEIO U JOUYIPHBOIO,

B SIK1il MaTEpUHCHhKA KOMITaHisl HE BOJIOJIIE MPSIMO abo
]|]|:> OTIOCEPEIKOBAHO Yepe3 JOUipHI KOMIIaHii O1IbIIe Hi’K MOJIOBHHOKO
aKIii, 110 MarOTh MPABO IOJIOCY

Ha3By KOMIaHIi, B SIKiil TOJIOBHIM KOMIaH1i HAIEXUTh MPSAMO a00
]ﬂ|:> OTIOCEPEIKOBAHO Yepe3 1HIII TOYIPHI KOMITaH1i O1IbIIe BiJl
MOJIOBUHH aKI[1H, 1110 MAIOTh MPABO TOJIOCY, aJle IKa HE € JOYIPHBOIO
yepes Opak KOHTPOJIIO Ha/l HEIO

BILUTUB MPUAOAHHS W BIAUYKSHHS JOUIpHHOT KOMMaHIi Ha

][||:> (dbiHaHCOBE CTAHOBHUIIE HA 3BITHY JaTy, pe3yJbTaTh JiSILHOCTI 32
3BITHUH IIE€P10J 1 BIIMOBIIHI CYMH 3a IONEPEIHIHN ITEP10.T

Puc. 9.2 3wmict 3aranpHoi iHGOpMaIii mpo 00’ €THAHHS MiAMPUEMCTB, SKa

HaBOJUTHCS y [IpumiTkax 10 KOHCOMiJOBaHUX (hIHAHCOBUX 3BITIB

27 O6mikoBa JaTa — e JaTta npuadanHs abo 3MUTTA, TOOTO JaTa, 3 SKOI KOHTPOJb HAJ OYipHbOIO
KOMIIaHI€I0 TEepPeXOoauTh J0 MAaTEepUHCHKOTO TOBapucTBa. | HaBmaku, Le jarta, 3 sKOi
MaTepUHChKa KOMIIaHis BTpayae KOHTPOJIb HaJ KOJUITHBOIO JOYIPHBOIO OPraHi3alli€io
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Kpim Toro, nns Bcix 0o0'eqHaHb KOMMaHii y (piHAHCOBIM 3BITHOCTI 3a MEPIOJ,
MIPOTSTOM SIKOTO MPOBAAMIIOCH 00'€THAHHS, TpeOa MmogaBaTH TaKi PO3KPUTTS:
— Ha3BM ¥ ONKCH KOMITIaH1H, 110 MOEAHYIOThCS;
- MeTox 00Ky 00'€THaHHS;
- JaTy Nno4yatKky (yHKIIIOHYBaHHS 00'e€THAHHS JJIs1 00JIIKY;
- Oynb-sIKy JISUTBHICTh, IO € PE3yJbTaTOM OO0'€THAHHS KOMIAHIA Ta sKi

M1ATPUEMCTBO BUPILIUIIO JIIKBIAyBaTH.

VY ¢iHaHCOBUX 3BITax 3a TOW MeEpioj, B SIKOMY BIIOyJIOCS NpUAOAHHS, CIIiJ
pPO3KpUBATH, TaKy JAOJATKOBY IH(pOpMalil0 Mpo OO'€qHAHHSA KOMIAHIM, fKE €
pUAOAHHSM:

a) BIZICOTOK MPUAOAHKUX aKIIiH 13 TPaBOM TOJI0CY;

0) BapTicTh NpuaO0aHHS ¥ OMUC KOMIEHCalli 3a MNpua0aHHS, SIKy OyJo
BUILIAYEHO, 200 sIKa YMOBHO IiJIJISITA€ BUILIATI,

B) SIKIIIO JIO CKJIaJly BapTOCTI 00’ €qHAHHS BXOJATH OOProBl IHCTPYMEHTH (yXkKe
BUITYlIEH1 a00 Taki, 0 MOXYTh OyTH BUITYIIEH1), HEOOX1IHO BKa3yBaTH KIJIbKICTb 1
CIpaBeUIUBY BapTICTh TaKMX OOProBUX I1HCTPYMEHTIB 3 ONHCOM METOIUKH il
BU3HAYCHHS;

I) ONHUC dISUTbHOCTI, Ky KOMIIaHIS B pe3yiabTaTi 00 ’€qHAHHS BHUPIIIMIA
MPUNTUHUTH;

1) CyMH, BU3HAHI CTAaHOM Ha JaTy MpuJI0aHHs 110/I0 KOXKHOTO KJacy aKTHUBIB,
3000B’s13aHb Ta YMOBHUX 3000B’s3aHb TpHA0AaHOI KOMIIaHIi Ta iX CHpaBeiuBa
BAPTICTb;

€) MEpEeBUILEHHA BapPTOCTI MNPUAO0AHMX YHCTHX AaKTHUBIB HaJ BEJIUYUHOIO,
BIJIHECEHOI0 Ha NPHOYTOK YW 30UTOK 3 3a3HAYEHHSM CTATTI 3BITY Mpo (HiHAHCOBI
pe3yJbTaTH, 3a KOO 11 CyMa BiJoOpakeHa;

€) OIHuC:

- ¢akKTopiB, sKI OOYMOBIIOIOTH BUTPATH, B PE3YJbTATI SKUX BUHUKAE

HEOOX1THICTh BU3HAHHS TYJBLITY;
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— KOKHOTO HEMAaTepiaJIbHOrO aKTUBY, HE BWJIYYEHOIO 13 CyMH TYyIBUTY 3
MOSICHEHHSIM TPUYUH HEMOXJIMBOCTI BH3HAUEHHS WMOTr0 CHpaBeIUBOi
BapTOCTI a00 XapakTep NEPEeBHUIIIEHHS, BITHECEHOT0 Ha MPUOYTOK (30MTOK);

) BenU4YMHAa TpUOYTKY (30MTKY) mpuabaHoi KOMIaHii, 3apOOJEHOro MicCis

JaTH TPUAOAHHS, sIKa BKIIOYEHA MATEPUHCHKOIO KOMITIAHIEIO J0 CKIaAy MPHOYTKY
(30MTKY) XOJIIMHTOBOI I'PYITH 3a MEeP1o/;
3) 1HdopMalis UIOJ0 BHUKOPUCTaHHS B OOJIIKY NPOMDKHHX OIIIHOK

CIIpaBeJIUBOI BapTOCTI.

4. OxpeMi NUTAHHA AYAUTY KOHCOJIIJOBAHUX I'PYN MiANPUEMCTB

Cnin  3a3HaudTH, W0 BIAMNOBIIAIBHICTE 32 TMOBCSAKICHHY JISUIBHICTH
KOHCOJIIZIOBAaHO1 XOJIAMHIOBOI TPyNH HIANPUEMCTB 1 ii pe3ynapTaTu Hece [IpaBiiHHS
ta Pajga nupekTopiB MaTEepUHCHKOTO MIJNPHEMCTBA Ta MPU3HAUYEHUH HUMHU
aJAMIHICTpaTUBHUN TNepcoHal. BoHM MaroTh yOe3nedyBaTH HOPMHU Ta MpaBUiia IS
3a0e3nedyeHHs] €(EeKTUBHOCTI MAiISUIBHOCTI KOHCOJIJOBAaHOI Tpyn MIANPUEMCTB

BU3HAYCHI pUCYHKOM 9.3.

Oxpemi noBHOBaxkeHHs [lpaBninus Ta Pagu nupexTopis

a) HasIBHOCT1 HABUYOK pOOOTH Ta B) moOy0BH 1H(pOPMAIIITHIX

N

JIOCKOHAJIO1 A1JI0BOT permyTallii THX KOMYHIKaIlIHHUX CUCTEM JISl TIPOIIECY

MPAaIliBHUKIB, SIKI BAKOHYIOTh (4 yIPaBIIIHHS

TTOCTaBJICHI 3aBJaHHs, 0COOJIMBO THX,

. . . ') 00JIIKOBO1 MOJIITUKX Ta METO/IIB
10 001MMAarOTh Y1iJIbHI ITOCAIH

KEPYBaHHS PU3UKAMU

0) CTBOpEHHS Ta JA0JIepKAHHS

TaKTHKH, METOUKH TA TIPOLEIYD, < 1) TIOBHUH 3aXUCT HE JIMIIE YYaCHUKIB
I10B’SI3aHHX 3 PISHUMH BUIAMH D)  MaTepMHCHKOrO MiANPUEMCTBA, a i
IIPAKTHKH IHBECTOPIB Ta MO3UKOAABLIIB

¢) TOTPUMAaHHS YMHHUX 3aKOHOJaBYMX AKTIB

Puc. 9.3. TloBnoBaxxenns IlpaBninHs ta Pagu qupexropis
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Bapro Buminutu Taki 0cOOJMBI HampsiMH ayAMTy KOHCOJIIOBaHOi (piHAHCOBOI

3BITHOCTI, SIK1 CJIiJl ypaXxOBYBaTH, CKJIQJal0uH MPOrpamy ayuTy:

MOBHOTA ¥ MPaBUWIBbHICTh BUOOPY MEpUMETpa KOHCOIIAAITT;
€THICTH OOJIIKOBOT MOJIITUKH MPHU CKIIaJaHH1 KOHCOJIITOBAHOT 3BITHOCTI;
NPaBWJIbHICTh BU3HAYCHHS YaCTKA MEHIIIOCTI;

MOBHOTA 1 MPaBWIBbHICTh €JIIMIHYBaHHS IMOKa3HUKIB 3BITHOCTI;

- TPaBWIBHICTH PO3PaxXyHKY T'yJIBLTY.

B acoekri

opraHizaiii ayauTy KOHCOJiJoBaHOi (DIHAHCOBOI 3BITHOCTI

M1JJISITAI0Th PO3KPUTTIO Taki MUTaHH (puc. 9.4)

)

OPTAHIBAILIA AYIUTY

KOHCOJTIIOBaHO1 (DiHAHCOBOI 3BITHOCTI

\/

1) BIANOBINAJIBHICT KEPIBHHKIB 3a  3aJIy4CHHS  JUIA
MPOBEJICHHS ~ ayAUTy  KOHCOJiAOBaHOT  (piHAHCOBOI
3BITHOCTI ayJIWTOpIB, SIKI BOJOMIIOTH TpodeciitHuMu
CriellaJIbHUMU 3HAHHSIMU 1 IPAKTUYHUMHU HAaBUYKAMU 1 HE

MaroTh KOHQIIIKTY 1HTEPECIB;

2) mOoCTyn ayauTopa A0 3BITIB MPO 3/iMCHEHI MonepeaHi

NEPEBIPKU;

3) mocTyn ayauMTOpiB JIO 3BITIB CHCTEMH BHYTPINIHHOTO
ayquTy, 10 HEOOXIAHI JJIsi MEepeBIPKHA KOHCOJIII0BAHOT

3BITHOCTI;

4) GesmocepeaHiii  OOMIH  JaHUMH MDK  3aJ1y4CHUMH

ayJIUTOpaMH 1 CIIy>KO0I0 BHYTPIILIHBOTO ayIUTY.

Puc. 9.4. AcniekTHiI NUTaHHS OpraHizaiii

ayJINTy KOHCOJITOBAaHOT (hiHAHCOBOT 3BITHOCTI
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BusznaurMo 0coOIMBOCTI ayIUTy KOHCOJIIOBAHOI (DiHaHCOBOT 3BITHOCTI:

a) MOXJIMBICTh JISUTBHOCTI MIAMPUEMCTB KOHCOJIIJJOBAHOI XOJITUHTOBOI
IPYIH 3a MEKaMH MUTHOI TepuTopii YKpainu (Hepe3ueHTH) — 3BITHICTh
dbopMyeTbes 3riIHO 3 BUMOTaMHU 3aKOHOAABCTBA KpaiHU, J€ MPOBAAUTH
JISJIBHICT  XOJIIMHIOBa TpyIa, M0 mNoTpedye BHUIOI KBamidikarii
ayJIMTOPIB Ta iX 3HaHb (PIHAHCOBOTO Ta MOJIATKOBOI'O 3aKOHO/1aBCTBA;

0) HEOoOXIHICTb  JOCHIPKEHHS TPaBWJIBHOCTI  BU3HAYEHHS  TOPOTY
CYyTTEBOCTI s (QopMyJIrOBaHHS  IEpUMETpa  KOHcomjaamii 3
ypaxyBaHHSM BHMOTM 3a0€3MeYeHHs MpO30pUCTI iH(dopMallii npo
KOHCOJIiZIOBaHY XOJITUHTOBY TPYITY;

B) KOHCOJIJJoBaHa (iHAHCOBA 3BITHICTh XOJJIMHTOBOI TPYNH BKIIOYAE
1H(pOopMaIIlI0 NPO HACTIAKU TISIIBHOCTI M (PIHAHCOBUI CTaH XOJIUHIOBOI
IpyNH B 3arajJbHOMY, a HE TUIBKM OKpEMUX ii yYaCHHUKIB, 1[0 00OYMOBIIIOE
BUCHOBOK:  ayJuTOpud  3000B's3aHl  pO3MVIAJATH  MOXJIMBICTb
0e3nepepBHOCTI POOOTH HE TUIBKK KOHCOJIII0BAHOI XOJIJAMHTOBOI TPYIIH,
a 1 KO)KHOTO YYaCHHKA.

Pazom 3 TuUM, 3 TOYKM 30py ONTUMI3AIll ONOAATKYBaHHS, €(QEKTHUBHOIO
BUKOPHUCTAHHS TI'POIIOBUX 1 MaTepiajibHUX PECypCiB CTBOPEHHS XOJAMHIOBUX IpyM
KOMIMaHId MPUHOCHUTHh TIEBHI BUTOAM. Tak, dYepe3 Mepepos3Nojiyl IMOAaTKOBOTO
HAaBAHTA)KEHHS 32 MOJATKOM Ha MPUOYTOK 1 MOJATKOM Ha JOJAHy BapTICThb MIXK
MIAIPUEMCTBAMU  KOHCOJIIJIOBAHOT (XOJIIMHTOBOi) TPYNU IUIIXOM TMPOBEICHHS
BHYTPIITHBO TPYMOBUX OIEPAIliil TOCATAETHCS HEIOIMYIIEHHS BHIyUYEHHS 3 000pOTY
TaKoi rpyINy KOMITaHii IPOLIOBUX KOILTIB B OFO/IKET.

[Tornmubnennii ayauT TOKa3ye, 110 BUKOPUCTAHHS UITKUX CXEM MiHIMIi3aIii
MOJIATKOBOTO HABAaHTAXCHHsSI TIOB'SI3aHO HE 3 OKPEMUMH perioHamu, a 3
KOHCOJIIJIOBAHUMHU XOJIMHTOBUMHU TpYIaMU MiATPUEMCTB.

Tak, nnsi BepTUKAJIBHO IHTETPOBAHUX OO €IHAHBb MIANPUEMCTB BIACTUBUM €
Mepepo3Mo/Iij MOJATKOBOTO HABAaHTAXKCHHS BCEPEIMHI XOJJAWHIOBOI TPYIMHU HMUIIXOM

BUKOHAHHS OIepaliil excrnopTy uepe3 yroau kowmicii. Takox BOHM BHKOHYIOTh
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orepariii uepe3 TpaH3UTHI (PipMH 13 3aHIDKEHHSM I[IHU peajizallii Ha ToYaTKy psAay Ta

il 301JIBIIIEHHSAM HA HOTO 3aBEPIIICHHI.

1)

2)
3)
4)
5)
6)
7)

8)
9)
10)
11)
12)
13)

14)

15)

16)

17)
18)

KoHTpoJ/IbHI NUTAHHSA JJIA caMOIepPeBIPKHU

Y YoMy monArae CKJIaAHICTh TMpoueciB (GOopMyBaHHS KOHCOJIJOBAHUX
XOJIAMHTOBUX TPYH MiATPUEMCTB?
[Ilo Take KOHCO1JOBaHUN 00TIK?
Ha3BiTh 006cTaBuHU, sIKI 00YMOBIIOIOTH BEJACHHS KOHCOJIIJOBAHOTO OOJIIKY.
BusnauuTu cTajaii KOHCOIIJOBAHOTO OOJIKY.
CyTbh IEPBUHHOTO KOHCOJIIJOBAHOT'O OOJIIKY.
[TocaimoBHICTH 1¥ TOTOYHOTO KOHCOJIIIOBAHOTO OOJIIKY.
Ha sikiit cranii KOHCO1J0BaHOTO OOJIIKY CKJIaJIal0Th KOHCOJIIOBaH1 (PiHAHCOBI
3BITH?
Ha3BaTtu oco6nmBoCTI moeTanHoi no0ya0BU KOHCOI0BAHOTO OOJIKY.
BusnaunTy 00’ €kTH OpraHizailii TeXHOJIOTIYHOTO MPOIIECY.
[ITo BucTynae nepimmmM 00’ €KTOM OpraHizaiiii 00J11KOBOTO MpoIiecy?
Ha3BiTh Apyruii 00’ ekT opraHizaiiii TEXHOJIOT1] OOJI1KOBOTO MPOLIECY.
OxapakTepusyBaTH etanu popMyBaHHS KOHCOJIA0BaHOI (PiHAHCOBOT 3BITHOCTI.
SIK BU3HAUMTH YaCTKY MEHIIIOCTI B YACTUX aKTHBaX Ta (PIHAHCOBUX pe3ysbTaTax
JOYIPHIX MiAMPHUEMCTB?
Sk BuU3HAUMTH Ta BIAOOpa3UTU JUBIACHAM 34 BUIMYIICHUMU JOYIPHIMHU
MANPUEMCTBAMH MTPUBLICHOBAHUMH aKITISIMUA?
Sk BimoOpakarOThCsl B KOHCOJIJOBAHIM 3BITHOCTI BiJACTPOYEHI ITOJATKOBI
aKTUBH 1 3000B's13aHHS?
Sk B1100paXkaroThCsl B KOHCOJI1I0BaHIM 3BITHOCTI KYPCOB1 P13HUIII?
Ska mociI0BHICTh 3aMOBHEHHS ()OPM KOHCOJITIOBAHOI 3BITHOCTI?
3’sacyBaTH HEOOXITHICTh TomaHHS [IpUMITOK 70 KOHCOJIIOBAHOT (hpiHAHCOBOI

3BITHOCTI.
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19)

20)

21)

22)

23)

24)

25)

26)
27)

Slxa iHdopmanis nmoBuHHA OyTH po3kputa y llpuMiTkax 10 KOHCOIITOBAHOT
(hiHaHCOBOT 3BITHOCTI?

[Ilo HamexuTh [0 y3araJbHIOYOi 1H(pOpMalii, sKa MOTpedy€e PO3KPUTTS Y
[TpumiTKax 70 KOHCOJIAOBAaHO1 (JiHAHCOBOI 3BITHOCTI?

Ha3BiTe nomaTkoBy iH(popMaIlito, sika MiIsArae po3KpUTTIO B KOHCOJI1TOBaHIM
3BITHOCTI.

Sy 3aranpHy iH(pOpMaIlii mpo 00’ €JHAHHS MIANPUEMCTB JOPEYHO PO3KPUBATU
y [IpuMmiTkax 10 KOHCOM110BaHOI (PIHAHCOBOT 3BITHOCTI?

SAxy nomatkoBy iH(opMallito mpo o0'eAHAHHS KOMIMAaHiH, SKe € MpUI0aHHsM,
HeoOXx1HO nojatu y [IpumiTkax 10 KOHCOI1JOBaHUX (DIHAHCOBUX 3BITIB?

Axi moBHOBaxkeHHs  [lpaBminHs Ta Pamu AupeKkTopiB MaTEpUHCHKOTO
MIJNPUEMCTBA JJIg 3a0e3MeueHHs] €(DeKTUBHOCTI MISUTBHOCTI KOHCOJI1JOBAHO1
XOJITUHTOBOI TPYITH T IITPHEMCTB?

Ha3BiTh OCHOBHI HaNpsSMH ayJAUTY KOHCOJ1J0BaHOI (PiHAHCOBOI 3BITHOCTI, K1
CIIiJl ypaxoBYBaTH, CKJIAAl04H IPOTPaMy ayIauTy.

Sxi nmuTaHHS B aCTMEKTI OpraHizallii ayJIuTy MiJIaraloTb pO3KPUTTIO?

ki 0cOOIMBOCTI ayIUTYy KOHCOJIIIOBaHOT (hiHAHCOBOT 3BITHOCTI?
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TECTOBI 3ABJAHHASA

1. OcHoBHMI 3MiCT peopraui3auii moJjsrae B...
a) MOBHI a00 YAaCTKOBIM 3MiHI BJIAaCHHKA CTATyTHOTO KamiTaly HOPUINYHOT
oco0u;
0) mepepeecTpallii miMPUEMCTBA;
B) 3MiH1 OpraHi3aliifHo-TipaBoBoi ¢opMu oprasizaiiii Oi3Hecy;
I') 3MiHI CKJIaJly 3aCHOBHUKIB, TIPAIliBHUKIB,;
1) TpaBUJIbHI BIAMOBI/II &, B

€) ycCl1 BIJIMOBI/II TPaBUJIBHI.

2.JI0 ocHOBHMX MOTHMBIB peopraHizauii HiANMPHEMCTBA MOXHA BIIHECTH TaKi

(mepeniuuTH):

3. 5Iki 3 HaBeIeHUX XaPAKTEPUCTHUK MePeAaBaIbLHOI0 0AJaAHCy € NPABUJILHUMM?
a)1e OamaHC MIANPUEMCTBA, IO PEOPTaHI3YEThCS HUISIXOM 3JIHUTTS UM
NpUETHAHHS, HA JIeHb NMPUIIMHEHHS Horo MisyibHOCTI. banaHc ckiamaeTbes 3a
npaBuiIamMu, repeadadyeHuMH CTaHAapTaMHu OyXTraiTepchkoro oouiky. bamanc
MOKE MaTH CUJTy aKTa MpUMMaHHs-TIepeayi.
0)ue OanaHC MIANPUEMCTBA, LIO0 PEOPraHI3yeThCA UUISIXOM BHUJJICHHS YH
MOy, Ha JeHb NPUIIMHEHHS HOro AisIbHOCTI. bamaHc ckimamaeTbest 3a
npaBuiIamMu, repeadaueHuMH CTaHgapTaMHu OyXrajitepcbKoro oouiky. bamanc
MOKE MaTH CHJTy aKTa IpUMMaHHs-TIepeadi.
B) OayraHc, KM CKJIQJIA€ThCs I 9ac orepariii akBi3uilli. bamaHc ckimamaeTbes
3a TpaBWIAMH, NependadyeHUMHU CTaHJIapTaMu OyXralaTepChbKOTo OOJIKY.

bananc Moke MaTH CUiTy akTa IpuiMaHHsS-TIepeiayi.

4. 3a 0a3y sl BCTAHOBJIEHHSI NPONOpUiii 00MiHY KOpPHOPAaTMBHUX IpPaB
NiANPHEMCTB, 0 PEOPraHi3ylOThCsl, HA aKUili 200 YaCTKN B CTATYTHOMY

Kamitaji mianpueMCcTBa-NMPABOHACTYIIHUKA JT0IUIbHO BUKOPHUCTOBYBATH:
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a) po3Mip CTATYTHOTO KamiTally MiAMPHUEMCTB, 10 PEOPTraHi3yIOThCS;

0) BenuuKnHy 3a00pPrOBaHOCTI MiIPUEMCTB, 1110 PEOPTaHi3yIOThCS;

B) PMHKOBUI KypC KOPIIOPATUBHUX MPaB MiANPHUEMCTB, 1[0 PEOPTaHi3yIOThCS;
I') BeIMYMHY HEOOOPOTHUX aKTUBIB IiIIPUEMCTB;

1) OI[IHOYHY PUHKOBY BapTICTh MIATPHEMCTB.

HeoOxinnicTe  mepepeecTpaumii  migAnmpueMcTBa  BHHHUKAE,  SIKLIO
PEeCTPYKTYpHU3aNLisl MiANMPUEMCTBA NPUBOJIUTH 0 3MiH...

a) Oprasi3auiiHo-IpaBoBOi (popmu;

0) MICII€3HAXO0/PKCHHS T1IPUEMCTBA;

B) OopMHU BIACHOCTI;

I') pO3MIpIB CTATYTHOTO KaIliTamy;

1) Ha3BU IOPUJIMYHOT 0COOM;

€) IpaBUJIbHI BIAMOBIII a, B, [T;

) MpaBWJIbHI BIANOBIAL B, T}

3) yci BIJIOB1II MPaBUIbHI

6. Y pasi peopranizanii 00p:;KHMKAa NIJISAXOM 3JIMTTH 200 MPUEIHAHHSA HOT0 /10

IHIIOT 0, CTAOUILHIIIOr0 MiANPUEMCTBA. ..

a) OyxraiaTepchbki Oalancu 000X MIANPUEMCTB KOHCOJITYIOTHCS;

0) 3a00proBaHIiCTh  MIANPHEMCTBA-OOP)KHHKA  MOKPUBAETHCS  KOJIHUIIHIMU
BJIACHUKAMH HOT0 KOPITIOPATHBHUX TIPaB;

B) HiAPUEMCTBO-00P>)KHUK BUKIIFOYAETHCSA 3 JICP’KABHOTO PEECTPY Ta BTpadyae
CBIl FOPUIUYHHI CTATYC;

r) 60pru OOp)KHUKA BU3HAIOTHCS O€3HAIINHUMU;

n)ycl MaiHOBI MpaBa Ta OOOB’SI3KM 000X MIAMPUEMCTB TEPEXOAATH JI0
IOPUIUYHOT 0cOOU, SIKa BUHUKJIIA B PE3YJIbTATI 3MUTTS (IPUETHAHHS);

€) mpaBUJILHI BIAMOBIII a, B, IT;

’K) PaBWJIbHI BiAMOBIAIL O, B, T;

3) yci BIJTIOB1/I1 MPaBUJIBbHI.
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7. 30epexxeHHs1 CTATYCY HOPHIANYHOI 0CO0M MiANPHUEMCTBA Ta CKJIaAy HOro
BJIACHHUKIB i 3MiHa opraHizauniiHo-npaBoBoi (opvMu BeleHHsI Oi3Hecy
nepeadavYaThHCd TAKUM CIIOCOOOM peoprasiszaiii:

a) 3JIUTTA,

0) aKBI3HIIIS;

B) IEPETBOPEHHS;
') IpUETHAHHS,

1) BUA1JICHHS.

8. SIki 3 HaBeleHNX BUCJIOBJIIOBAHb NPABWJIbHI?

a) y pasl 3JUTTS BCl MalHOBI MpaBa Ta OOOB’SI3KM KUIBKOX HOPUAMYHUX OCIO
KOHIIEHTPYIOThCS Ha OaiaHCi 0IHOIO HOBOCTBOPEHOTO MiAMTPHUEMCTBA.

0) npu npueIHAHHI MAaHHO 000X MIIMPUEMCTB KOHIICHTPYETHCS Ha OajaHCl BKe
(YHKLIOHYIOYOTO HAa MOMEHT NPUUHSATTS pIIIEHHd [P0 NPHEIHAHHSA,
MIPUEMCTRA.

B) IpU 3IUTTI OanaHcu 000X MIANPUEMCTB KOHCOMIAYIOTbCS 0€3 CTBOPEHHS
HOBOT IOPUIMYHOT 0COOH.

) IpU OpU€EIHAHHI B 00OB’SI3KOBOMY MOPSIIKY CTBOPIOETHCS HOBA IOPUIAMYHA
ocooa.

1) IpU TPUETHAHHI TIAMPUEMCTBO-TIPABOHACTYITHUK MOXKE 3MIHIOBATH (PopMy
oprasizaiiii O13Hecy (IepeTBOPEHHS);

€) MpaBWIbHI BiANOBIAL a, 0, [I;

’K) TIpaBUJIbHI BiAIIOBI I O, B, T;

3) ycCI BIANOBI/I1 MPABUJIBHI.

9. ITix yac peopraunizamii LUIIXOM BUAICHHS. ..
a) YacTWHA aKTHBIB 1 MACHUBIB MIANPUEMCTBA, 110 PEOPTaHi3y€EThCs, IEPEIAETHCS
MPABOHACTYIMHUKOBI a00 KIJIBKOM IPABOHACTYIHHUKAM, $IKI CTBOPIOIOTHCS
BHACJIIJIOK peopraHizariii;
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0) MANpUEMCTBO, IO PEOPTaHI3YEThCSA, TPOJOBKYE CBOIO  (hiHAHCOBO-
TOCTIOAPCHKY MisUTHHICTB;

B) I AMPUEMCTBO, III0 PEOPraHi3yeThCs, HE BTpPAva€e CTaTyCy HOPUIAUIHOI 0COOH,
a JUIIE BHOCHUTH 3MIHM JO YCTAaHOBUMX JOKYMEHTIB 3TITHO 3 YHHHUM
3aKOHOJABCTBOM,;

') MANPUEMCTBO, IO PEOPTaHI3yeEThCS, IPOJIOBKYE CBOI T'OCHOJIAPCHKY
TiSTEHICTD, OJTHAK BTPada€e IOPUIUIHHIN CTATYC;

1) peopraHi3oBaHe MiAMPUEMCTBO ITOBUHHO TIEPEPEECTPYBATHCS,

€) ycCl1 BIJIMOBI/II TPaBUJIbHI;

) TIpaBUJIbHI BIJOBIII a, O, B;

3) IpaBUJIbHI BiMOBIII T, 1.

10. Peopranisauisi nepeTBOPEeHHAM CIIPIMOBAHA HA:
a) MOApiOHEHHS MIANPUEMCTBA,
0) yKpyHEHHS TiAIPUEMCTBA ;
B) 30epeKEHHS PO3MIpPIB MMANPUEMCTBA;

') HEMa€ MPaBUIIbHOI BIATOBI/I].

11. SIxa 3 ¢popm caHalii 3aCHOBaHA HA 00’ €AHAHHI MiANPUEMCTBA — OOP:KHUKA 3
iHmMM ¢GiHAHCOBO CTIMKMM HiANPHEMCTBOM HACJIIAKOM 4Y0ro € BTpara
MiANPUEMCTBOM-00PKHUKOM BJIACHOTO IOPUANYHOIO cTATyCYy?

a) moIp1OHEHHS;
0) pO3YKpPYITHCHHS;
B) IEPETBOPEHHS Y BIKPUTE aKIliOHEPHE TOBAPUCTBO;

T') 3JIUTTSL.

12. Po3pi3HsAI0TH Taki ()OPMH PeCTPYKTYpHU3AIlii:
a) peCTpYKTypu3allisi BApOOHHUIITBA;
0) MapKETHUHIOBa PECTPYKTYypHU3ALlis;

B) PECTPYKTypH3allisi aKTUBIB;
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r) (hiHaHCOBA PECTPYKTYpHU3aLlis;
1) pECTPYKTYpHU3aIlisi KPEAUTOPCHKOI 3a00pTrOBaHOCTI;
€) KOpIopaTHBHA PECTPYKTypH3allis (peopraHizaris);
€) IpaBWJILHI BIIMOBII a, B, T, €;

) ycl1 BIJITIOB1/I1 MPaBUJIbHI.

13. /1o 3axoaiB moa0 ¢piHaHCOBOI peCTPYKTYpH3aLil MOKHA BiIHECTH :
a) peCTpYKTypH3allisg 3a00proBaHOCTI MEpe]l KPeAUTOPAMH;
0) 3JIUTTA MIANPUEMCTB;
B) JIKB1AALis TIANPUEMCTBA;
r') 30UIBIIIEHHS CTaTyTHOTO (QOHIY;
1) 3aMOPO>KYBaHHS 1HBECTUIIIHUX BKJIQ/ICHb;
€) IpaBUJIbHI BIANOBII , B, T;

€) MpaBUJIbHI BIATIOBIII a, 1

14. Peopramnizauis niinpmeMcraa — 1e...

a) IPOBEJICHHS OpraHi3alliifHO-eKOHOMIYHUX , TPAaBOBUX, BUPOOHUUO-TEXHIYHUX
3aX0/IiB, CIIPSIMOBAHUX HA 3MIHY CTPYKTYpPH MIiANPUEMCTBA, YIIPABIIHHS HUM,
dbopM BIACHOCTI, OpTraHi3aliiHO-TIPABOBUX (GOpM, SIKI 37aTHI TPHUBECTH
HIJIPUEMCTBO A0 (PIHAHCOBOTO O3/I0POBJICHHS, 301IbIIEHHS 00CSTIB BUITYCKY
KOHKYPEHTOCTIPOMOKHOI1 MPOTYKITIT, 1JIBULIIEHHS e(eKTUBHOCTI
BUPOOHUIITBA,

0) moBHa a00 YAaCTKOBA 3MiHA BIACHUKA CTaTyTHOTO (JOHAY IOPUAUYHOI 0COOU;

B) CKJIaJI0Ba YaCTHHA HOTO PECTPYKTypH3aIlii;

I') CKJIaJ0Ba YaCTHHA HOT0 peopraHi3aliii;

1) yC1 BiJIMOBI/II TTPaBUJIbHI;

€) IpaBUJIbHI BiANIOBIII a, O;

€) MpaBUJILHI BIAMOBIII a, B.

15. Y pa3si peoprani3zauii npueIHAHHAM —
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16

a) Oyxrantepchbki OamaHcu 000X MiAMPUEMCTB KOHCOJIYIOThCS;

0) 3a0oproBaHiCTh MIANPUEMCTBA-OOP)KHMKA  TIOTAMAETHCS  KOJHIITHIMHU
BJIACHUKAMH MOr0 KOPIIOPATUBHUX TPAB;

B) MiJMPHEMCTBAa BUKJIIOYAIOTHCS 3 JEPKABHOTO PEECTPY Ta BTPAudaloTh CBIi
IOPUUYHHN CTaTYC;

I') MANPUEMCTBA HE BUKJIIOYAIOTHCS 3 JEP>KABHOTO PEECTPY , HE BTPAYAIOTh CBiif
IOPUIMYHUH CTaTyC Ta IPOJOBXKYIOTh CBOIO isUTbHICTB;

1) OJHE TIINPUEMCTBO HE BTpayda€ CBIM IOPUIWYHUNA CTATyC 1 MPOJIOBXKYE
(1HaHCOBO-TOCIIOAAPCHKY  MISUIBHICTb, @ BCl 1HINI ~ BTpadamTh Ta
BUKITIOUAIOTHCS ACPKABHOTO PEECTPY;

e) 6opru 60pKHUKA BU3HAIOTHCS O€3HATIMHUMU,

€) ycl MalHOBI mpaBa Ta OOOB'S3kM 000X MIANPUEMCTB NEPEXOAATH [0

IOpI/II[I/ILIHO.l' OCO6I/I, sJIKa BUHHKIJIA B pGBYJ'II)TaTi IMpUueEIHaHHA.

PecTpykrypH3anis akTHBIB nepeadayvae:

a) 30UIBIIIEHHS CTaTyTHOTO (OHIY;

0) npojax YaCTUHU OCHOBHUX (DOH/IIB;

B) IIPOJIaXK 3aBOT0 00JIaTHAHHS, 3aM1aciB CHPOBUHH Ta MaTepiaiiB TOIIIO;
T') 3aMOpPO>KYBAaHHS 1HBECTULIIMHUX BKJIAJICHB;

1) MPOAAK OKPEMUX MiAPO3ALIIB MIAITPUEMCTBA,;

€) MpaBWIbHI BIAMOBII O, B, 1;

€) yC1 BIMIOBI/I1 TPaBUIIBbHI.

17. Inst yoro moTpioHa pecTpyKTypH3auis?

a) JUIS MIABUIIEHHS TUIATOCTIPOMOXKHOCTI IMiIMPUEMCTBA;

0) Mg OTpUMAaHHS KEPIBHHUIITBOM IMANPUEMCTBA TapaHTOBAHO! IMATPUMKH
BcecBiTHBOrO 6aHKY PEKOHCTPYKIIIT 1 pO3BUTKY;

B) IIOTIOBHEHHS IEPAKABHOTO OI0/IKETY Y KpaiHu;

T') PO3IIUPEHHS] KOHKYPEHTHOTO CepeoBHINa O13HECY;

1) IpaBUJIbHI BIAMOBIII a, T.
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18. Skuii xapakTep MOXKYTh HOCHUTH IJIi PECTPYKTYpH3aLii?

a) HaIlpaBJICHI HA CTPATET1YHY MEPCIEKTUBY;
0) HOCSITh OTICPATUBHUM XapaKTep;

B) OpI€HTOBAaHI Ha MalOyTHII MPUOYTOK;

I') yCl BIANOBIII MPaBWIIbHI;

1) IpaBUJIBHI BIAMOBIII a, O;

€) MpaBWJIbHI BIAMOBII a, B.

19. Jlnst po3po0kM cTpaTerii pecTpyKTypHu3auii He00XiaHO:

20.

21.

a) BU3HAYUTHU KJIFOUOB1 BUJIM MISJIBHOCTI;

0) BUSBUTH C1a0Ki CTOPOHU MiANPUEMCTBA,
B) JILIEH3yBaTU BCIO JISUIBHICTD MIINPUEMCTB;
r) BipHO 0 1 B;

1) BIpHO a1 0.

Peopranizaniss mianpueMcTB, sikKi MalOThb KPeAUMTOPCHKY 3a00pProBaHICTh,
Mae 31ilCHIOBATUCS 32a:

a) 3roJIOK0 KpeauTopa Ha MiACTaBl YCHOI JOMOBJICHOCTI;

0) 3rofI010 KpeauTOopa Ha MiICTaBl YroIu, YKIaJAeHOl y MUChMOBIH (hopmi;

B) PILLIEHHSM apOITPaKHOTO CYAY;

T') PIIIEHHSM TPETEUCHKOTO Cy1y.

fAka KiJbKICTH BapiaHTIB 00’ €IHAHHSI OKPEeMMX HMIANPUEMCTB NepeadavyeHa
Bi/INOBIIHO /10 Mi’KHAPOAHMUX CTAHAAPTIB 00Ky ?

a) 1;

0) 2;

B) 3;

r) 5.
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22.

23.

24,

25.

O0’e¢HAHHA NMIANPHEMCTB y pe3yJbTaTi SIKOro BCi mpaBa Ta 000B’SI3KHM
KUIBKOX MIANPHEMCTB MeEPeXOAsiTb [0 OJHOI0 HOBOCTBOPEHOIO
MiANPUEMCTBA — 11€:

a) BUJILI;

0) moau;

B) IIpUETHAHHS,

T) 3JIUTTA.

Ckinbku eramiB mnepegdadyae NOPSiIOK peopradizaumii mianmpueMcrsBa
LUISIXOM 3JIMTTH?

a) 3;

0) 5;

B) §;

r) 12.

O0’eqHaHHA NiANPHUEMCTB OJHI€I raaysi, siki BUTOTOBJAAKTH OJHAKOBY
NMPOAYKUII Y¥ BUKOHYIOTh OJJHAKOBI CTa/lii BUPOOHMUTBA — 1€t
a) BUPOOHUYE 3ITUTTS;
0) BepTUKAJIbHE 3JTUTTS;
B) TOPU30HTAJIbHE 3JIUTTS;

') KOHTJIOMEPATUBHE 3JIUTTS.

O0’cqHaHHA MIANPHEMCTB y pe3yJbTAaTi AKOro BCi mMpaBa Ta 000B’SI3KH
KUIBKOX MIANPHEMCTB MeEpPexoAsiTh [0 OJAHOr0 BiKe NPALIY0ro Ha
MOMEHT NPUUHATTSA PillIeHHS PO 00’ €AHAHHA MIANPUEMCTBA — Lie:

a) BUJILIT;

0) moi;

B) IIPHUEIHAHHS;

T) 3JIUTTS.
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26.

217.

28.

29

30.

Ha sixomy erami peopraxizamii Bit0yBaeTbcs peecTpania emicii akuoiii y
JlepskaBHill KoMicii 3 HiHHUX manepiB Ta GOHAOBOr0 pUHKY?

a) 4YeTBEPTOMY;

0) m’siToMy;

B) CbOMOMY;

I') BOCbMOMY.

O0’cqHaHHA MiANPHEMCTB PI3HMX rajgy3ed sIKi He MalTb BHPOOHHUYHX
3B’SI3KiB — 11€e:
a) BUPOOHUYE 3IUTTS;
0) BOpOXKe 3IIUTTS,
B) TOPU30HTAJILHE 3JIUTTS;

r) (piHaHCOBE 3IUTTSL.

CKiJIbKH BUAVIAIOTH Pi3HOBHUIIB KOHIJIOMEPATHOIO 3JIUTTH?
a)35;
0) 2;
B) 4;
r) 3.

IorauHAHHSA iHIIKX MiANPUEMCTB B HA3MBAIOTh:
a) NpuaOaHHS;

0) 3IUTTS;

B) aKBI3HIIIS,

T') PEKBI3UIIISL.

BupimanbHuii BIVIMB HA (DIHAHCOBY, rOCNOAAPCHKY | KOMEPUiHHY MOJITHKY
NiANPUEMCTBA — Le:

a) BJIACHICTD;

0) KOHTPOJIb;
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B) MIOBHOBA)XEHHS;

T') BOJIOIIHHS.

31. Sxa crarra locnmogapcbKOro Koaekcy TrOBOPHTH IPO MOXKJIHBICTH
MiANPUEMCTB 00’ €IHYBATH CBOIO FOCNOAAPCHKY MIAJILHICTD?
a) 70;
0) 120;
B) 63;
r) 119.

32. Ckinbku BHAUVIAKTH OpradizaniiiHo-npaBoBux ¢(opmM 00’ €IHAHHS
NiANPUEMCTB?
a) 3;
0) 4;
B) 6;
r)7.

33. TumuacoBe 00'€IHAHHS MIANPHUEMCTB JJIA JOCATHEHHS MOr0 YYaCHUKAMU
NMEBHOI CIiJILHOI rOCNoAapCchKOI MEeTH — I1€:
a) acolriairis;
0) kKopropariis;
B) KOHCOPLIYM;

') KOHIIEPH.

34. YyacHUKH KOHIEPHY OJJHOYACHO HEe MOKYTh OyTH:
a) ydaCHUKaMH 00’ €THaHHS 1HIIO1 (P)OPMH HI’K KOHIICPH;
0) ygacHuKaMu (3aCHOBHUKAMU) TATPUEMCTB;
B) IpalliBHUKaMHU KOHUEPHY;

') Y9aCHUKaMH 1HIIIOTO KOHIIEPHY.
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35. SIka crarTa T'ocnmogapcbKOro KoAeKcy MICTHTh Iepetik OprasizamiiiHo-
npasoBux ¢opM 00’€AHAHD MiANPUEMCTB?
a) 119;
0) 120;
B) 123;
r) 70.

36. JloroBipHe 00'€q1HAHHSI, CTBOPEHe 3 METOI IOCTIHHOI KOOpPAMHALII
rocnoAapcbKoi MisNIbHOCTI MIANPUEMCTB, IO 00'€IHAJHUCH, LIAXOM
HeHTpaJi3anii oaHi€l a00 KiJIbKOX BHPOOHMYHX Ta YHPaBIIHCbKHUX
¢yHkuiii, po3BUTKY choemiadizamii i koomepaunii BHPOOHMUTBA,
oprasisauii cliJibHUX BAPOOHUITB — Le:

a) acorriartis;
0) Kopropariis;
B) KOHCOPLIYM;
') KOHIEPH.

37. I'pyny mianpueMcTB, y fIKid OJHe MiANPHEMCTBO MAa€ CYTTEBHUii, aje He

KOHTPOJIIOIY Ui BIUINB HA3UBAKTh:
a) IOYipHI MiANPUEMCTBA;
0) acoriiioBaH1 MiMTPHUEMCTBA;
B) CHUIbHI NIANPHUEMCTBA;

') HEMa€ MPaBUIIbHOI BIAMOBI/II.

38. Ha mixcraBi pe3ysbTaTiB QislJIbHOCTI IKOI0 BUAY 00’€IHAHHA MiANPUEMCTB
CKJIA/IAETHCA KOHCOJIII0BaHa (PiHAHCOBA 3BITHICTH?
a) XOJIIUHTOBOT KOMIMaHIi;
0) npomMuciIoBO-(h1HAHCOBOI IPYIH;
B) KOpIIOpallii;
T') BC1 BIAMOBII TPaBUJIbHI.
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39. SIki BUAM XOJIAMHTY PO3PI3HAIOTH?

40.

41.

42.

43.

a) YUCTHUH 1 3MIIIaHUH;
0) uncTHil 1 KOMOIHOBaHUI;
B) 3MIIIaHU 1 KOMIUICKCHUM;

') HEMa€ MPaBUIIbHOIT BIATIOBI/II.

/loroBipHe 00'€q1HAHHSI, CTBOPEHE HA OCHOBI INMOEIHAHHS BHPOOHMYMX,
HAYKOBHMX i KOMEpPUIMHMX iHTepeciB MiANPUEMCTB, 1O 00'e€aHAIMCH, 3
JAeJIeTYBAHHAM HHUMH OKpPeMHMX IOBHOBa:KeHb LEHTPAJi30BaHOIO
pPeryJlOBaHHS IIJILHOCTI KOKHOTO 3 YYACHHMKIB OpPraHaM yNpaBJIiHHS
Kopnopauii — ue:

a) acorriartis;

0) Kopropariis;

B) KOHCOPLIYM;

') KOHIEPH.

Ski € HanmpsiMM peopraHizamii:
a) YKPYITHEHHS,
0) moapiOHEHHS;
B) IEPETBOPEHHS;

T') BC1 BIAMOBIII BipHI.

HonpioHeHHss nignpueMcTBA BiI0OYBAETHCA :
a) KOJIM 3MIHHM PO3MIpPiB MIANPUEMCTBA HE MEepe10avacThCS;
0) IUISIXOM TOAUTY MAMPUEMCTBA a00 BUIUICHHS OKPEMOTO MOTO MiIPO3ALTY;
B) IIJISIXOM 3JIUTTS , IPUETHAHHS YU MTOTJIMHAHHS,

') HEMa€ MPaBUIIbHOI BIAMOBI/II.

YKpynHeHHs NIANPUEMCTBA BKJIKYAE:
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44,

45,

46.

a) IepeTBOPEHHS, MPUTOAHHS;
0) MOJIiJI, 3IUTTS, BUALICHHS;
B) 3JIUTTS, IPUEAHAHHS, IPUI0AHHS,

') 3JUTTS, IO, IEPETBOPEHHSI.

3miHa opranizauniiiHo-npaBoBoi GopMHU MIANPHEMCTBA, Y Pe3yJbTAaTi 40r0
10 HOBOI IOPHUAHYHOI 0CO0M MepexoAsTh yce MaiHO, yCi mpaBa Ta
000B’AA3KM NONEepPeaHbOI 0c00u:

a) epEeTBOPEHHS;

0) BUILT,

B) 3TTUTTS;

I') HEMa€ MPaBUIIbHOI BIATOBI/II.

Ilepexin 3a po3nogiibuMM 0ajJJaHCOM 4YACTHHM MaiiHa, NpaB Ta
000B’SI3KIiB IOPUIUYHOI OCOOHU JI0 OJHIET a00 KUIBKOX CTBOPIOBAaHUX HOBUX
IOpUJIMYHUX OCI0

a) 3JIUTTS;

0) BUIILT;

B) TIEPETBOPEHHS;

') HEMa€ MPaBUIIbHOI BIATOBI/I].

Cuneprism — ne:

a) sABUINE, TpPU SIKOMY 3arajlbHUi pe3yJbTaT MPOLECY MEPEBUILYE CyMy
OKpeMHUX (paKTOpiB, IO BXOJATH 0 I[bOTO PE3YIIbTATY;

0) sABUINE, TpU SKOMY CyMa OKpeMHUX (PaKTOpIB MEPEeBUILYE 3arabHUI
pE3yJbTAT MPOLIECY;

B) SBMILE, MpU SKOMY 3arajJlbHU pe3yJbTaT MPOLECY MEHIUMA 3a Cymy
OKpeMHX (PaKTOpIB, 110 BXOJATH 10 LIbOTO PE3YIbTaTy;

I') HEMa€ MPaBUIBHOI BiIMOBII.
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47.

48.

49.

Skmo peopranizamis cnpssMOBaHa Ha OTPUMaHHA e(eKTy CHHeprizmy,
BaPTICTh MIANPHEMCTBA MicJIsl peopraxizaumii Oyjae:

a) JIOPIBHIOBaTH CyMapHii BapTOCTI OKPEMHX IMiAMPUEMCTB, III0 Majia MiCIe 10
peoprasizarii;

0) 3aHKYBaTH CyYMapHY BapTICTh OKpPEMHUX MiANPHEMCTB, IO Maja Micle 10
peoprasizarii;

B) IIEPEBUILYBAaTH CyMapHY BapTiCTh OKPEMUX IMiAMPHUEMCTB, 10 Majia MICIE 10
peoprasizarii;

T') BC1 BIAMOBIII BipHI.

E¢ekT cuHeprizmy 3yMOBJIHETbCS:

a) EKOHOMIEI0 Ha BUTpaTax, L0 Maja MICLUE Mpu 30UIbIIEHHI MacITaliB
BUPOOHMUIITBA;

0) eKOHOMI€I0 (PIHAHCOBUX PECYPCIB;

B) 301IbIIIEHHS YaCTKH HAa PUHKY;

T') BC1 BIJMOBIII BIpHI.

JIo OCHOBHHX MOTHBIB, SIKi MOXYTb CIIOHYKATH CYy0’€KTIiB
rocnoJapOBaHHA /10 peopraHizamii NUISIXOM YKPYNHEHHS, MOKHA
BiJIHECTH TaKi:

a) 30UTBIIIEHHS KIJIbKOCTI KOHKYPEHTIB, €()EeKT CHHEPTi3MYy;

0) nauBepcudikallisi akTUBIB, 3MEHIIEHHS KIJIBKOCTI KOHKYPEHTIB, e(eKT
CUHEPTI3MY;

B) 3MEHIICHHS KIJTbKOCTI KOHKYPEHTIB, 30UIBIICHHS IOJATKOBHX IIJIATEXIB,
e(eKT CUHEpri3MYy;

') HeMa€ MPaBUIILHOT BIMTOBIII.

50. ITpouec po3BUTKY AiSIJIbHOCTI MIANPUEMCTBA, MOB'A3aHUM i3 30LIbIIEHHAM

Aianma3oHy BMJIIB Ta NPOHUKHEHHSM B HOBI cdepu aisIbHOCTI,

OCBOEHHSIM HOBHX BUPOOHHUITB, PO3IIUPEHHAM ACOPTUMEHTY TOBapY, 110
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BKJIIOYA€ He TUIbKM [IMBepcu(ikauil0 TOBaAapHUX [Ipym, aje i
PO3MOBCIOI’KEHHS MiINPUEMHUIIbKOI TiIJIbHOCTI HA HOBI TA He MOB'A3aHi
3 OCHOBHMMH BHJIAMH JislJILHOCTI (pipmm.

a) peCTPYKTYpHU3aIlis;

0) nuBepcudikalis;

B) peoprasizariis;

T') JUCTPYKTYpHU3aLlis.

51. lIpuadaHHsA aHATOTIYHMX MIANPUEMCTB rajaysi 1a€ 3MOry miaANpHUEMCTBY
a) 3MEHIIIUTH MEX1 CBOET TISTbHOCTI,
0) 30UJIBIINTH KUIbKICTh KOHKYPEHTIB;
B) 3MEHIIHUTH KUIbKICTh KOHKYPEHTIB;

I') BC1 BIJIMOBIII BIpHI.

52. I'opu30oHTAJIbLHE YKPYIIHEHHS MPEACTABJIAE CO0010:
a) o0’ eHaHHS ABOX 200 OUIbIIE MIAMPUEMCTB, sIKI BUPOOIISIOTH OJJTHAKOBUM THII
MPOAYKIi a00 HAJal0Th OJIHAKOBI MOCIYTH, BAKOHYIOTH OJTHAKOBI POOOTH.
0) 00’eqHaHHS OJHOTO MIAMPUEMCTBA 3 WOTO MOCTAYaILHUKOM CHPOBHHH 200
CIIO’KUBAYEM MPOIYKIIII.
B) 00’ €IHAHHS MIANPUEMCTB PI3HUX raly3eu Ta BUJIB A1SUIBHOCTI

') HeMa€ MPaBUIILHOT BIMOBIII.

53. BeprukajibHe YKPYIIHEHHS MPEACTABJISAE CO0010:
a) 00’ eqHaHHS ABOX 200 OLIbIIE MIAMPUEMCTB, sIKI BUPOOJISIOTH OJJTHAKOBUM THII
MPOAYKIli a00 HAJaI0Th OJIHAKOBI MOCIYTH, BUKOHYIOTh OJTHAKOBI POOOTH.
0) 00’eqHaHHS OHOTO MIAMPUEMCTBA 3 WOTO MOCTAYaILHUKOM CHPOBHHH a00
CIIO’KMBAYEM MPOTYKIIII.
B) 00’€THaHHS MIAMPUEMCTB PI3HUX TaTy3el Ta BUJIIB AiSTIbHOCTI

I') HEMa€ MPaBUIBHOI BiIMOBII.
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54. JliaroHaJIbHe YKPYIIHEHHS NPeICTaBJIsS€E C00010:
a) 00’eqHaHHS ABOX a00 OLbINe MiJMPUEMCTB, KI BUPOOISIIOTh OJTHAKOBUN THII
MPOAYKINi a00 HAJaI0Th OJIHAKOBI MOCIYTH, BUKOHYIOTh OJIHAKOBI POOOTH.
0) 00’eqHAHHS OJHOTO MIAMPUEMCTBA 3 WOTO MOCTAYaILHUKOM CHPOBHHH a00
CIIO’KMBAYEM IPOTYKIIII.
B) 00’€THaHHS MIAMPUEMCTB PI3HUX TaTy3€l Ta BUJIIB JiSIIbHOCTI

I') HEMa€ MPaBUIHHOI BiIMOBII.

5S5. 3akonoaBYMi KOHTPOJIb CIIPAMOBAHO B OCHOBHOMY Ha:
a) BEpTUKaJIbHI YKPYITHEHHS;
0) rOpU30HTAJIbHI YKPYITHEHHS],

B) JlarOoHajbH1 YKPYITHEHHS

56. CTBOpEeHHSI TOPU30HTAJBHUX YKPYIIHEHb PEryJal€Tbcs AHTHMOHONOJIbHUM
3aKOHOJAABCTBOM, OCKUIBKM B pe3yabTari IiX 3JilCHeHHS TaKki
NiANPUEMCTBA 0AEPKYIOTh MOKIHUBICTD:

a) BCTAHOBJIIOBATH IUCKPUMIHAIIMHI I[1HH,

0) cTaBUTH TEPEMIKOAM JOCTYIy Il BXOJIy Ha PHUHOK IHIIMX CYyO’€KTIB
rOCIIOJapIOBaHHS;

B) CTBOpIOBaTH AePIUUT HA TOBAPHOMY PHUHKY IMEBHOTO TOBapy, POOOTH YH
IOCJIYTH.

T') BC1 BIAMOBIII BipHI.

57. 3 meror 3anmo0iraHHs MOHOIOJIi3allil PUHKIB Taki BUIU peopraHizauii, ik
3JIMTTH, NOTJIMHAHHA, NPUEAHAHHA, MOXYTh OYyTH 3JiiiCHeHI JuIIe 3a
YMOBHM OA€PKAHHS 3TOH:

a) MinictepctBa ¢iHaHCIB YKpaiHy;

0) AHTHMOHOMOJBHOIO KOMITETY YKpaiHu;
B) [lepxaBHOi ¢ickambHOI CIyKOWH;

') HEMa€ MPaBUIIbHOI BIAMOBIII
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58.

59.

60.

61.

B YkpaiHi MOHONOJIBHIM BBAKA€THCH CTAHOBHINE MiANMPHEMIIS, YACTKA
SIKOTO HA PUHKY NMEBHOI0 TOBapYy.

a) nepeuiye 35 %;

0) menma 35 %;

B) nepesuirye 50%;

r) nepesuiye 70%

IloenHaHHs OKpeMHX HIANPUEMCTB Ta/a00 BHIIB iX AiSVILHOCTI B OJHE
NiINPUEMCTBO 3 METOI0 OJep:KAHHS JA0XOJiB, 3HU:KEHHSI BUTPAT a0do0
OTPUMAHHS €KOHOMIYHHUX BUI0] Yy IHIIWMH crocio - ue:

a) IEPETBOPEHHS;

0) 00’ eHaHHS,

B) IpUI0aHHS;

') HeMa€ MPaBUIILHOT BITOBIII.

Oco0siuBOCTI 00J1iKOBOr0 MiAX0Qy Ta BHMOTH PO3KPUTTHA iHopmauii mo
00’€IHAHHI0O HaBeICHO B MOJIOKEeHHi (cTaHgapTti) OyXrajarepcbKoro
00.TiKYy:

a) 16;

0) 17;

B) 18;

r) 19.

IHoeqHaHHS MIANPHEMCTB MOXKe Bif0yBaTHCS HIVIAXOM:

a) mpua0aHHS BCIX YHCTUX AKTHBIB

0) mpuiHATTA 3000B'13aHh a00 MPUAOAHHS KaIiTady IHIIOTO MiAMPUEMCTBA
B) MPUETHAHHS OJHOTO MIANPHEMCTBA (MOTO KOMIIOHEHTA) JI0 1HIIIOTO,

T') BC1 BIAMOBIII BipHI.
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62. Hopmu II(C)BO 19 «O0’eqHaHHA MiANPHEMCTB» He PO3MOBCIOIKYHOTHCSH
HAa:
a) MPUBATHI MANPUEMCTBA;
0) ToBapuCTBa 3 OOMEKEHOIO BIMOBIIAJIBHICTIO;
B) OI0JPKETHI MiANPUEMCTBA;

T') BC1 BIATIOBIII BipHI.

63. KoHco1i10BaHO0 rPYNOI0 MiIIPUEMCTB €:

a) mianpueMcTBa 4u (pi3uyHl 0coOH, K1 MarOTh MEBHI (DIHAHCOBI 1HTEpECH i
3aIlikaBJieH1 B iHpopMaliii mpo MiANPUEMCTBO;

0) (i3uyH1 Ta POPUIMYHI 0COOH, IO NOTPEOYIOTHh 1HPOpPMALIIi MPO MISUIBHICTD
HIPUEMCTBA JJIsI IPUAHSATTS PIlICHb;

B) MaTepUHCHKA (XOJIIMHIOBA) KOMITaHIsl Ta BCl ii JOYipHI MIJIPUEMCTBA, SIKa €
€KOHOMIYHUM 00’ €JHAHHSAM IOPUAMYHO CAMOCTIMHHMX OC10, 3aCHOBAHMM Ha
npua0aHHI TIPaB BJIACHOCTI MATEPUHCHKOIO KOMIIAHIEIO W KOHTPOIIO Hal

JIOYIPHIMUA KOMITaHISIMU.

64. KoncoJtizamist 3BiTHOCTI — 11€:

a) Mpollec BUSABJIEHHS, BUMIPIOBAHHS, PEECTPALlli, HAKONMYEHHS, y3araJbHEeHHS,
30epiraHHs Ta mepenayl iHpopMailii Mpo AISUIBHICTh  MIANPUEMCTBA
30BHIIIHIM Ta BHYTPIIIHIM KOPUCTYBadaM JJIsl IPUUHSTTS PILLIEHb;

0) nmnpouec peryjaloBaHHS W arperyBaHHA  (piHAHCOBOi  1H(opMaLii
IHIUBITyaIbHUX (PIHAHCOBUX 3BITIB MAaTEPUHCHKOTO TOBApHCTBA 1 WOTO
JOYIpHIX KOMIIaHIM y Takui croci0, mo0 00’enHaHuii (iHAHCOBUN 3BIT
MPEACTaBIIAB iHPOPMAIlio MPo (HIHAHCH KOHCOIOBAHOI TPYMH MiAMPUEMCTB
SIK TIPO €MHOTO IIJIO0Tr0 Cy0’€KTa rOCOJapIOBaHHS;

B) 1Ie OyXraJITepchKa 3BITHICTb, 1110 MICTUTh 1HQOpPMaLIit0 Ipo (piHAHCOBUIH CTaH,
pe3yNbTaTH AISUTBHOCTI Ta PyX TPOIIOBUX KOIITIB MIAMPUEMCTBA 32 3BITHHUM

nepioz.
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65. Un MOKHA OTOTOKHIOBATH KOHCOJiA0BaHY (iHAHCOBY 3BIiTHICTH i 3BeleHy
(¢pinaHCOBY 3BiTHICTH?
a) TaK;
0) Hi;

B) 4aCTKOBO.

66. Y mixkHapoaHiil nmpakTuui rpynosi (KoHcoJigoBaHi) OyxraarepcbKki 3BiTH,
0 NMPU3HA4YeHi sl JeMOHCTpauii (IHAHCOBOIO CTaHYy i pe3yJbTaTiB
Po0OTH rpynu KOMNAaHIi, KOTPI AIIOTH CIIBHO YXBAJICHI:

a) upextuBoro €Bponeiickkoro CrisroBapuctsa Ne 7 ;
0) dupextuoto €Bporneiicbkoro CrniBroBapuctsa Ne 4;

B) Bigmosizi (a) i (0).

67. SIki cmoco0M BMKOPHMCTOBYHOTH 00 MiArOTYBATH NAKeET KOHCOJIiJI0BAHOI
3BITHOI JOKYMEHTANIil Ta BKJIIYUTH OyXrajaTepCchbKi J0KYMEHTH 3aJ1e5KHO1
(104ipHBbOI) KOMIIAHIT Y KOHCOJIiI0BaHI OyXraJarepcbKi 3BiTH X0JIUHTOBO1
KOMIIAHii?

a) Meroja Oyxranrepii nmpuadOaHHs, METOJl 00’€IHaHHS 1HTEpECiB, OyXraiaTepis
YUCTOI BAPTOCTI KaIliTaay, MPOMOPIiHHUNA METOI;

0) meTton Oyxrantepii npuadaHHs, MeTo 00’ €HAHHS IHTEPECIB, MPONOPLIMHMIA
METOJ;

B) MeTo1 Oyxranrtepii npuaOaHHs, OyXraiarepis YUCTOI BAPTOCTI KariTaty.

68. IlutanHs KOHCOJiTOBaHOI (piHAHCOBOI 3BITHOCTI peryawTh MiKHAPOIHI
00J1iIKOBI CTAaHIAPTH, 2 caMe:
a) MC®3 3 O6’e¢qnanns xkomnaiii, MCbO 24 Poskpurtsa iHbopmarii mpo
3B'si3aH1 ctoponn, MCBO 31 YacTku B ClijIbHUX MIANPUEMCTBAX;
6) MC®3 3 OG’eanannsa kommnaniii, MCBO 27 KoHconijioBaHa Ta okpema

¢inancosa 3BiTHICTh, MCBO 28 [uBecTuiiii B acoriifoBaHi mianprueMCTBa;
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B) MC®3 3 O6’ennanns kommaniit, MCBO 24 Poskpurtsa iHboOpmarii mpo
3B's13aH1 ctoporn, MCBO 27 KoncomnigoBana ta okpema (piHaHCOBA 3BITHICTb,
MCBO 28 IuBectumii B acomiiioBani manpuemctBa, MCBO 31 Yactku B

CHUIbHUX MiANPHUEMCTBAX.

69. ITakeT KOHCO0JIiIOBAHOI (PiHAHCOBOI 3BITHOCTI XOJIAMHIY BKJIKOYAE:

a) KOHCOJIIIOBaHUM OanaHc, KOHCOJIJOBAaHUN 3BIT MpPO (PIHAHCOBI pPE3yNbTaTH
JISJIBHOCTI TPYNH, KOHCOJIIOBAaHWM 3BIT TPO pPyX TPOIIOBUX KOIITIB,
KOHCOJIIJTOBAHUM 3BIT MPO BJIACHUM KamiTall, MPUMITKH JO KOHCOJI1JIOBaHOI
(1HaHCOBOI 3BITHOCTI;

0) 3aranpHy 1HGOpPMAIIIO PO TISIIEHICTh KOHCOJIJIOBAHOI IPYIU MiAIPUEMCTB,
KOHCOJIIJIOBAaHUI OajlaHC, KOHCOJIAOBaHWM 3BIT Mpo (DIHAHCOBI PE3yJbTaTh
JUSTBHOCTI TPYNH, KOHCOJIOBaHWM 3BIT MPO pyX TPOIIOBUX KOIITIB,
KOHCOJTIJIOBAaHUI 3BIT IIPO BJIACHUMN KaIiTal;

B) 3arajibHy 1HQOpPMaLI0 PO AISIBHICTE KOHCOJIIOBAHOI TPy MiAIPHEMCTB,
KOHCOJTIJIOBaHMI OaslaHC, KOHCOJIJOBaHWI 3BIT Mpo (HIHAHCOBI PE3yJbTaTH
JUSTBHOCTI TPYNH, KOHCOJIAOBAaHWM 3BIT MPO pyX TIPOLIOBUX KOIITIB,
KOHCOJIIJTOBAaHMM 3BIT MPO BJIACHUW KaIliTall, MPUMITKH 10 KOHCOJIIIOBaHOI

(h1HaHCOBOI 3BITHOCTI.

70. SIki eTanu KOHCOJIIAANII BUPIZHAIOTH?
a) KOHCOJIIAaIlisl y MepioJl BXOKEHHSI B KOHCOJIIJIOBaHY T'pyITy HOBO1 KOMIIaHii,
HacTynHa 0ajaHCcOBa KOHCOJIIALlisl Ta KOHCOMIAALlis Y Iepio/1 3aBEPILCHHS;
0) KOHCoMIAallis Y Tepioj] BXOMKEHHSI B KOHCOJIIZIOBaHY IpyIly HOBOi KOMMIaHil
Ta HAacTyIHa 0ajlaHCOBa KOHCOJIIAAINis;
B) KOHCOJI/allig y Mepioj BXOMKEHHS B KOHCOJIZAOBAaHY IpyIly HOBOI KOMMIaHIil

Ta KOHCOJTIaIlisl Y TIEPi0/T 3aBEPIICHHS.

71. HocaigoBHICTh CKJIAJAHHA KOHCOJIIIOBaHOI (PiHAHCOBOI 3BITHOCTI BKJIKHOYAE:
a) 18 crasiii MOBHOI KOHCOMIAAINT;
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0) 16 cTaziii TOBHOI KOHCOJIIIAIIIT;

B) 20 cTajiii MOBHOT KOHCOJIIAITIi.

72. KoHcosinoBaHy ¢iHaHCOBY 3BIiTHICTh CKJIAJa€:
a) J10YIpHS KOMIIaHis;
0) MaTepuHChKa KOMITaHis;

B) acolliifoBaHa KOMITaHis.

73. DiHaHCOBY 3BITHICTH 3aKOPAOHHHMX YYACHUKIB KOHCOJIIIOBAHOI I'PYyIH
BKJIIOYAKTH /10 MEePUMETPY KOHCOJiAalil, IKIIO0 IHTepBaJ MK JaTaMu
3BITHOCTI HE MepeBHUIIYE:

a) TPbOX MICSIIIB;
0) MIICTh MICSAIIIB;

B) IBOX MICSIIIIB.

74. SIxi aBi Haiinepui popMuU 3BITHOCTI CKJIa/1a€ MATEPUHCHLKA KOMIIaHisi?
a) KOHCOJIIJOBAaHUM 3BIT MPO PyX TPOLIOBUX KOMITIB Ta KOHCOJIJOBAaHUU 3BIT
PO BJIACHUU KamiTa;
0) KOHCOJI1I0BaHM OajaHC Ta 3BIT PO (PIHAHCOBI PE3yJIbTATH;

B) KOHCOJIJTOBaHMM OajlaHC Ta KOHCOJIIIOBAaHUH 3BIT PO PyX I'POIIOBUX KOIITIB.

75. BHyTpilIHLOrpynoBi omnepamii, fKi 3AIICHIOIOTHCH Mi)K MATEPHHCHBKHUM |
AOYIPHIMM MiANPUHEMCTBAMH a00 MiK JOYipHIMH NIANPHUEMCTBAMHM B
MeKaX KOHCOJIIOBAHOI TpPynM, Ml 4Yac CKJIAJAHHS KOHCOJIiJ0OBaHOI
(¢inaHCOBOI 3BITHOCTI:

a) HE MJISTal0Th BUKITIOYCHHIO;

0) mIAraroTh BUKIIOUCHHIO.

76. YacTtky MeHHmIOCTI B Kamitagi i (iHAHCOBHX pe3yJibTaTax AO0YipHbOI

KOMIIaHil BU3HAYAC:
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a) AK JIO4IpHS, TaK 1 MATEPUHCHhKA KOMIIaHis;
0) mo4ipHS KOMITaHis;

B) MaTepHUHCHhKa KOMIIaHIs.

77. ®iHaHCOBAa 3BIiTHICTH AaCOUiOBAHMX KOMIIAHid, KpPiM BHNAAKIB, e €
KOHTPOJIb, BKJIIOYAETHCS 10 KOHCOJIiI0BaHOI (PIHAHCOBOI 3BITHOCTI 3a:
a) METOJIOM Yy4acTi y KaIiTami,
0) METO/IOM MMOBHOI KOHCOJIIAAIliT;

B) METOJIOM €JIIMIHYBaHHS.

78. IIpouec ckIagaHHA KOHCOJIIIOBAHOI 3BITHOCTI 32 METOOM Y4acTi B KamiTaJi
NoJIsArac:

a) y CKJaJaHHl CIOCOOOM IMOBHOTO BIIOPSIKOBAHOTO JIOJAaBaHHS TMOKa3HUKIB
(Gb1HaHCOBOI 3BITHOCTI MAaTEPUHCHKOI KOMIMAHIi 0 aHAJIOTIYHUX JIOYiIpHIX
KOMITaHI;

0) B 3aMiHI BapTOCTI aKIIi KOHCOJIIJIOBAHOTO YYacHUKa, BiTOOpakeHOI B
OalaHCl MaTepUHCHKOI KOMIIaHIi, Ha BapTICHY OI[IHKY YacTKHA YdYacTl
KOHCOJTIJIOBAHOI TPYIU B YUCTHX aKTHBaX KOHCOJIIJJOBAHOTO YYaCHUKA;

B) y PpO3paxyHKy pI3HHUII MDK BapTICTIO akIii, ska BiJoOpakeHa B
IHIUBIAyalbHUX (DIHAHCOBUX 3BITaX YYaCHUKIB KOHCOJIJOBAHOI TPyIHd, Ta
CYMOIO YHCTHUX aKTHBIB Yy4YaCHHMKA, MOMHOXEHOI Ha YacTKy KOHTPOJIIO

KOHCOJI1/IOBAHOI TPYIU B CTATyTHOMY KaIliTalll yYaCHUKA.

79. OcHOBHOI0 3BiTHOIW (opMOI0, IO Yy3arajIbHIOE i BigoOpaxae KilbKicHY
XapPaKTEePUCTUKY HaNBaXKJIMBILINX eJIEMEHTIB KOHCOJIiI0BAHOI
(¢inaHCOBOI 3BITHOCTI €:

a) KOHCOJIIJJOBaHUM OyXranTepchbKuid OanaHc;
0) KOHCOJI1A0BaHM 3BIT PO PyX IPOLIOBUX KOIITIB;
B) 3BIT mpo (IHAHCOBI pe3yibTaTH [ISJIBHOCTI KOHCOJIJIOBAHOI TpyIH

PUEMCTB.
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80. ®opma i cTpyKTypa KOHCOJIIIOBAHOTO OajiaHCy Bil MOOYI0BH 3BHYAHHOIO
O0asiancy:
a) HIYUM HE B1IPI3HAETHCS;

0) BIIPI3HIETHCA.

81. OcHOBHOI0 BiIMiHHICTIO MO0YI0BH KOHCOJIII0BAHOIO 3BiTYy Mpo (piHaHCOBI
pe3yJibTaTH BiJ IHIAMBIAYaJbHUX 3BiTIiB NpPO (iHAHCOBI pe3yabTaTH
AiSVIBHOCTI MiANPUEMCTB YYACHHUKIB IPYIIH €:

a) HasIBHICTh cTaTTl «YacTka MEHIIOCTI Yy TPUOYTKY»;

0) HasBHICTH CcTaTTi «YacTka MeHIIOCTI y NMpUOYTKY», ypaxyBaHHs (B pasi
noTpedu) y CKIaal aAMIHICTPaTUBHUX BHUTPAT 3MEHIICHHS KOPHCHOCTI
r'yJBiJIa, @ TAKOXK CTATTI, 3a KO0 BAOOpakaroThCs (PIHAHCOBI pe3yIbTaTH Bijl
OTepaliiHoi AISUTbHOCTI — YYaCHUKIB TPYMH, L0 3A1MCHIOIOTH BIAMIHHI BiJ
PEIITH BUJIU €KOHOMIYHOT A1SITbHOCTI;

B) ypaxyBaHHsS (B pa3i moTpeOu) Yy CKIaal aAMIHICTPAaTUBHUX BUTpAT
3MEHILEHHS] KOPUCHOCTI I'y/iBlja, a TaKOX CTaTTi, 32 SIKOI BIAOOpaKaroThCs
(dbiHaHCOBI pe3yNbTaTy B ONEPAIiiHOT MISIBHOCTI — YYaCHUKIB T'PYIIH, IO

3MIMCHIOIOTH BiAMIHHI BiJ] PEIITH BUAU €KOHOMIYHOI TISUTBHOCTI.

82. Jlnsa BuU3HAYeHHHA O00CAry pyxy rpomoBux KowTiB 3rizno 3 MC®3
3aCTOCOBYHOTh:
a) NpSAMUI METOJ;
0) HeTIpsIMUN METO;

B) IPSIMUI Ta HENPSIMUI METOJIH.

83. HII(C)bO 1 Bumarae ckiaanatu KoHcosiigzoBaHuii 3BIiT mpo pyx rpomoBux
KOIUTIB:
a) IPsIMUM METOJIOM;

0) HENPSIMUM METOJIOM;
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B) IPSIMUM Ta HENPSIMUM METOJIAMH.

84. OcHOBHOI0O BiAMiHHiCTIO MK mnepejikoM cTaTell iHAUBITYaJbLHOrO i
KOHCOJIIIOBAHOTI0 3BiTiB PO PyX IPOIIOBUX KOLUTIB €:

a) BKJIIOYEHHS B KOHCOJIIJIOBAaHUM 3BIT JO CKJAaAy CTAaTei, Ha SIKi KOPUTYETHCS
NpuOyTOK JOXOAYy, U0 HaJICKHUTh MEHIIOCTI 1 BTpaT BiJ 3MEHIICHHS
KOPHMCHOCTI T'y/IB1JIa;

0) BKIIIOUECHHS CTaTTi «YacTKa MEHIIIOCT1 Y IPUOYTKY»;

B) BKJIFOUEHHS cTaTTI « HakonmuueHi KypcoBl pi3HULID.

85. Iloka3HUKHM KOHCOJIIIOBAHOIO 3BiTY MPO BJACHUI KamMiTaJl, HA BiAMiHY BiJ
IHAUBIAyaILHUX 3BIiTiB PO BJIACHUN KAMITAJ YYaCHUKIB KOHCOJII0BAHOI
rPpynu MiANPHEMCTB, 3alI0BHIOIOTHCS HA OCHOBI:

a) iHdopmarlii, BUKIAJACHOI Yy MOTOYHOMY KOHCOJIJOBAaHOMY OanaHci Ta
1HAMBITyaJIbHUX 3BITax MPO BIACHUM KamiTald yYaCHUKIB IPYIIH;

0) iHdopmMmarlii, BUKIAJACHOI Yy 1HAWBIIyaJIbHUX 3BITaX MPO BIACHUN KarmiTal
YYaCHHKIB T'PYIIH;

B) 1H(doOpMaIli, BUKIAIEHOI y TMONEPEIHhO CKJIAJCHOMY KOHCOJIII0BAHOMY

OasiaHci Ta IHAUBITyaIbHUX 3BITaX MPO BJIACHUH KalliTal YYaCHUKIB TPYIIH.

86. KopuryBanHsl 3aJIMIIKY 32 CTATTAMH KOHCOJIOBAHOIO 3BiTy NP0 BJIACHUII
KaIiTajl Ha M0YaTOK Mepioay 000B’A3KOBO 31IiICHIOETHCS:
a) y pasi 3MiH 0OJIIKOBOT MOJIITUKY;
0) y pa3i 3MiH OOJIKOBOI MOJITUKK Ta BUIPABJICHHS MOMIIOK MOMEPEIHHOTO
3BITHOT'O MEPIOLY;

B) Y pa3i BUMPABJICHHS IOMUJIOK TTOTIEPETHHOTO 3BITHOTO MEPIOy.

87. 3aBepmiajJibHIUM €TANIOM NPOIECY KOHCOJTiAAWLII €:
a) MIATBEP/DKCHHS JOCTOBIPHOCTI 1 TMOBHOTHM KOHCOJIMOBaHOI (hiHAHCOBOI

3BITHOCTI 3a AOIMOMOTI'OI0 HE3AJIC)KHOI'O ayJIUTY,
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0) BUSBIICHHSI B3a€MO3B’A3KY 1 B3a€MO3AJIEKHOCTI PI3HOMAHITHUX MOKA3HUKIB
JSUTBHOCTI MIATPUEMCTBA, BKIIOUEHUX Y HOoro (piHAHCOBY 3BITHICTH;
B) PO3paxyHOK BIJHOIICHB JIAHUX PI3HUX (POPM 3BITHOCTI 3 METOI0 BU3HAUYEHHS

B3a€EMO3B’A3KIB BIAIOBITHUX MTOKA3HUKIB.

88. ®opmyBaHHS XO0JIIMHTY 3BOAUTHCS 10 TAKHX 3aBaHb, SIK:
a) MEepPEeTBOPEHHS TPYIU MIANPUEMCTB Y €IMHUN TOCIOAAPCHKUNA KOMIUIEKC 13
[IEHTPaJII30BaHUM YITPABIIIHHIM;
0) 3a0e3meyeHHs KEpIBHUKIB I1HCTPYMEHTAMU ONEPaTUBHOIO YIPABIIHHS 1
(1HaHCOBOT'O KOHTPOJIIO 32 pOOOTOIO MIAMPUEMCTB TPYIIH;

B) Biamosizi (a) i (0).

89. Byxraiarepcbka 3BITHICTB, IO MiCTHUTH iH(pOpMalilo Npo (piHAHCOBHUI CTaH,
pe3yJabTaTH AisVIBHOCTI Ta PyX IPOLIOBUX KOWITIB MiANPHEMCTBA 3a
3BITHMH NEPiod, HA3UBAETHCSH:

a) (IHAHCOBOIO;
0) moAaTKOBOIO;

0) KOHCOJI1I0BaHOIO.

90. ®iHaHCOBI MOTOKM XOJAMHIY NMOAUIAIOTH HA:
a) 1Bl OCHOBHI T'PYIIH;
0) Tp¥ OCHOBHI I'PYIIH;

0) YOTHpPU OCHOBHI TPYIIH.

91. /lns ynpaBJ/iiHHA | KOHTPOJIIO BUTPAT Y XOJIMHTY BUALISAIOTH TaKi 0C00 MBI
CTPYKTYPH, SIK:
a) IIEHTPU PUOYTKY 1 IIEHTPHU BUTPAT;
0) neHTpu (iHaHCOBOI BIJMOBIIAIBHOCTI;

B) Biamosizi (a) i (0).
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92. HasiBHICTH BJIACHOT'0 KOLUTOPUCY HA PiBHi CTPYKTYPHHMX OAUHUIb XOJJAUHIY
€ XapaKTEePHOI0 PHCOIO:
a) LIEHTPY BUTPAT y XOJIJUHIY;
0) ueHTpy NpudyTKY Y XOJAUHTY;

B) IIEHTPY (P 1HAHCOBOI BIJIMOBIAAIBHOCTI Y XOJJIUHTY.

93. KoHcosiinoBaHuii 00J1iK — 1e:

a) MpoIleCc BUSABJICHHS, BUMIPIOBAHHS, PEECTPAllii, HAKOTIMYEHHS, y3araJlbHeHHS,
30epiranHs Ta mepenayl 1HPopMalii Mpo AISUIBHICTh  MiANPUEMCTBA
30BHIIIHIM Ta BHYTPIIIHIM KOPUCTYBadaM JJIsl IPUUHSTTS PILLIECHb;

0) nmpomec peryiaioBaHHS W arperyBaHHA  (iHAHCOBOi  1H(opMaIii
IHAUBIAYyaJIbHUX (DIHAHCOBUX 3BITIB MaT€PUHCHKOTO TOBApUCTBa 1 HOTO
JOYIpHIX KOMIIaHIM y Takui croci0, mo0 o00’enHaHuii (iHAHCOBUM 3BIT
MpeACTaBIIAB 1HPOpPMaIiio MPo (HIHAHCH KOHCOII0OBAHOI TPYMH MiAMPUEMCTB
SK TIPO €IMHOTO I1JI0r0 Cy0’€KTa roCroJaprOBaHHs;

B) crnenudiyHui po3aisi (GiHaHCOBOTO OOJIIKY, TIPOIIEC BUSIBICHHS, PEECTpAIlii,
BUMIPIOBAaHHS, HArpOMAa/KE€HHS, Yy3arajbHEHHs, 30epiraHHs Ta Tmepenayi
iHdopmalli Tpo AISUIBHICTH KOHCOJIZOBAaHOI TPYNMU 3 METOK HaJaHHSA
KOPHUCTYBadaM JJis MIPUUHSTTS PIllIEHh TOBHOI, TPaBIUBO1 Ta HEYIIEPEIKEHOT
iH(popmarlii npo (iHAHCOBHI CTaH, Pe3ynbTaTH MISJIBHOCTI Ta pyX KOIITIB

KOHCOJTIJIOBAHO1 TPYIH MIAMPUEMCTB.

94. IIpouec KOHCOJIIIOBAHOT0 00JIIKY BKJIKOYAE TaKi CTAIIL:
a) MIEpPBUHHMI OOJIIK Ta TOTOYHUHN OOJIK;
0) MOTOYHUIA OOJIIK Ta MiICYMKOBHI OOIK;

B) IEPBUHHUHN OOJIIK, MOTOYHUN OOJIIK Ta IMiICYMKOBHI OOTIK.

95. Ilpu ckaagaHHi NPOrpaMM ayauTy KOHCOJIIIOBAHOI (PiHAHCOBOI 3BIiTHOCTI

BUALISIIOTH TaKi 0COOJIMBI HATIPAMU AyIUTY:
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a) mepeBipKka MOBHOTH 1 MPaBUIBHOCTI BHUOOpY MepuMeTpa KOHCOJIJAIi,
nepeBipka €IHOCTI OOJIIKOBOI TOMITHKKA TPH CKJIaJaHHI KOHCOJIJIOBAaHOI
3BITHOCTI;

0) mepeBipka MPaBWIIBHOCTI BU3HAYCHHS YACTKH MEHIIIOCTI, TTepEBipKa MOBHOTH
1 MpaBWIBHOCTI  €JIMIHYBaHHS  TIOKa3HUKIB  3BITHOCTI, IepeBipKa
MIPABWJIBHOCTI TTOKA3HUKIB T'yJIBLTY;

B) Biamosizi (a) i (0).

96. CkijibkH eTaniB MO0OYA0BH BKJIIOYA€ KOHCOJIIIOBAHA (DIHAHCOBA 3BITHICTH?
a) 11 eramis;
0) 7 erarmis;

B) 12 eramis.

97. Y npuMmiTkax 0 KOHCOJiZ0BaHOI (iHAHCOBOI 3BiTHOCTI HEOOXiaHO
PO3KpHMBATH:
a) y3arajbHIOIYY Ta J0JaTKOBY iH(MOpMAIIiio;
0) 3aranpHy iH(pOpPMAILiIO PO 00’ € THAHHS MIIITPUEMCTB;

B) Biamosizi (a) i (0).

98. Y nmpumirkax A0 KOHCOJIiI0BaHOI (piHAHCOBOI 3BITHOCTI TakKi MO3MUIl AK
00J1ikOBa MOJITHKA, O0COOJHUBOCTI JIAJILHOCTI KOHCOJIZOBAHOI Tpynu
NiANPUEMCTB, €KOHOMIYHA Ta OPUAMYHA iH(poOpMalisi NMPO YYACHHMKIB
KOHCOJIII0BAHOI IPYIM MiANPUEMCTB, MepeJIiK J04ipHiX KOMIIaHIli, TOLIO,
BiTHOCATBH 10!

a) 10J1aTKOBO1 1H(OpMaIIii;
0) y3aranpHIOI0U01 iHOpMaILii;

B) 1H(dOopMarlii mpo 06’ e qHAHHS T ATPUEMCTB.
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99. V npumitkax 10 KOHCOJII0BAaHOI (PiHAHCOBOI 3BITHOCTI Taki mo3uumii sIK
nepesik JOYipHiX KoMmaHiid, 00JiKOBa JaTa KOKHOI OpraHizamiiHoOl
rpymnu, 00J1ikoBa 1aTa 3MiHU B YJIEHCTBI ITPyIH, TOIIO, BITHOCATH J0:

a) MoAaTKOBO1 iHGOpMAaIIii;
0) y3araibHIOI0401 1HhOpMaIlii;

B) 1H(opMarlii mpo 00’ eTHAHHS MM ANPUEMCTB.

100. ¥ npumiTkax 10 KOHCOJIiZ0BaHOI (PIHAHCOBOI 3BITHOCTI Taki mMo3umii sIK
Ha3Ba i ONMMCH KOMIIAHIH, 110 MOEAHYHOTHCSH, MeTOA 00JIiKy 00’€IHAHHS,
AATy MOYATKY (YHKUIOHYBAHHA O00’€¢IHAHHA JJadA 00JiKy, TOLIO,
BiIHOCSTBH /10!
a) 10J1aTKOBO1 1H(OpMaIIii;
0) y3araibpHIOI040i iH(OpMaIlii;

B) iH(dopMaIlii mpo 06’ e AHaAHHS TAIPUEMCTB.

101.KoncousinoBana ¢inaHcoBa 3BiTHiCTH BigoOpaxkae ¢inaHcoBHil cTaH |
pe3yJabTAaTH JislJIbHOCTI:
a) MaTePUHCHKOT, XOJTUHTOBOI KOMIIaHIT;
0) ropuanuHOoi 0coOU (MaTEPUHCHKOI,XOJUHTOBOI KOMIMAHIi) Ta ii JAOUIpHIX
H1IPUEMCTB;

B) JIOUIPHIX MiAMPUEMCTB XOJIAMHTOBOI KOMIIaHI].

102. KoncousizoBana ¢pinHaHcoBa 3BiTHICTh B YKPAiHi 31iHCHIOETHCS BiNOBITHO
10 YUHHOT0 3aKOHO/IaBCTBA, a caMme:
a) 3V «lIpo Oyxrantepchkuii 00k Ta (IHAHCOBY 3BITHICTh B YKpaiHi» Ta
HII(C)BO 2 «KoncomigoBana ¢iHaHCOBA 3BITHICTHY,
6) HIT(C)bO 2 «KoncomimoBana (hiHaHCOBA 3BITHICTHY;

B) 3V «IlIpo Gyxrantepcrkuii 0011k Ta (hiHAHCOBY 3BITHICTh B Y KpaiHi».

103. MCBO 27 3acT0COBYETHCS:
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a) MpH MIATOTOBILII Ta HaJIaHH1 KOHCOJIIIOBaHOI (JiIHAHCOBO1 3BITHOCTI AJIsl TPYIU
KOMITaHi|, K1 3HaXOASATHCS M1 KOHTPOJIEM MaTePUHCHKOT,

0) mpu MiATOTOBII 3BE/ICHOI (PIHAHCOBOI 3BITHOCTI MiABIIOMYHUX HiAIIPUEMCTB;

B) MPH MIiATOTOBIII 3BITHOCTI BIAKPUTUX aKI[IOHEPHUX TOBAPHCTB;

') IPH CKJIaJaHH1 3BITHOCTI XOJAMHTOBUMHU KOMIIAHISIMU Ta KOHIICPHAMU.

104. Yu noBMHHA MATEPUHCbKA KOMIIaHisl HAJJaBAaTH KOHCOJIi1I0BaHy (iHAHCOBY
3BITHICTB:
a) Tak;
0) Hi;
B) MIOBUHHA, 32 YMOBHU HAsBHOCTI O1JIbIIIE TPHOX JOUIPHIX KOMIIAHIH;

I') TOBMHHA, 32 BUKJIIOUEHHSIM Ti€i KOMIaHI1i, Ika B CBOIO YEPTy € I0YIPHBOIO.

105. louipHsi KOMIAHis BUKJIIOYAETHCA 3 KOHCOJIiIOBaAHOI (PiHAHCOBOI 3BiTHOCTI
Y BUIIAJIKY KOJIM:
a) BOHA MPUAOAETHCS 1 YTPUMYETHCS 3 METOIO HANOIMKIOTO MPOIAXKY;
0) 1 TIsUTbHICTD BIAPI3HAETHCS BIJ AISUTBHOCTI 1HILIUX KOMIIAHINA TPYIH;
B) BOHA Ma€ JIOYipHI KOMIIaHii,

') BOHA 31HCHIOE JiSUTbHICTD 32 KOPJOHOM.

106. s HapaHHs KOHcCOJin0oBaHOIW ¢iHaHCOBOKW 3BiTHicCTIO iHdopManii nmpo
rpyny ik €IMHYy KOMIIaHil0 HeoOXiHO 100:
a)yacTKa MEHIIOCTI B YHCTHX AaKTHUBAaX KOMIMAaHIM, 3BITHICTh SKHX
KOHCOJIITYEThCS, 3a3Hadayacs B HIA pa3oM i3 3000B'S3aHHSIMU 1 KamiTaaoM
aKI[IOHEP1B MaTEPUHCHKOI KOMIIaHI{,
0)B Hel BKIIOUYajacs BapTICTh 1HBECTUIIM MAaTEPUHCHKOI KOMMAaHIi B KOXHY
JIOYiIpHIO KOMIIAHIIo;
B)3 Hel BUKIIOUajacsi 4YacTHMHA KariTajdy KOXKHOI JOYIPHBOI KOMIMaHii, sKa

HAJIC)KUTh MAaTEPUHCHKIA KOMIAHIT;
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I') YacTKa OLIBIIOCTI B YUCTOMY MPUOYTKY KOHCOJIIOBAaHUX JOUIPHIX KOMIaHIN
3a 3BITHHUI Mepiojl BUKOPUCTOBYBAjacs A KOPUTYBaHHS MPUOYTKY TpyMH
I TOoro, mo0 BiIOOpPa3UTH CyMy YHCTOTO MPHUOYTKY, SKUW HaJCKHUTh

BJIACHHKAM MaTepUHCHKOT KOMIaHii.

106. llpu ckaaganHi KoHcoJigoBaHOi (iHAHCOBOI 3BiTHOCTI /10 Hei He
BKJIIOYAIOTHCH:

a) 3IMILIKH 32 PO3paxyHKaMU BCEPEAUHI TPYIIH;

0) Hepeai30BaHWW MPUOYTOK BIJI OMmepaniid BCEpeAuHl TIPYNH, SKIIO BIH
BKJIFOUEHUI B OalaHCOBY BapTICTh TAKUX AKTHUBIB, SIK 3allaCH Ta OCHOBHI
3aco0u; B) peanizoBaHi 30MTKA BIJ Omepaliii BCepeauHl TPYNH, SKIIO
BUTPATH HE MOKYTh OYTH BIJIIIKOJOBaHI;

I') TAMYACOBI PI3HUIIL, SIKI BUHUKINA B PE3yibTaTl Hepeadi30BaHUX MPUOYTKIB i

30UTKIB.

108. Po3puB Mixk 3BiTHUMH aaTtamMu (PiHAHCOBOI 3BIiTHOCTI MaTEePUMHCHLKOI Ta
A04ipHbOI KOMIIAHII:
a) HE JIOIMYCKAEThCS;
0) Moxe OyTH OyIb-SIKHM;
B) HE MOXKE MEPEBUIILYBATU OJHOTO MICSIIS;

') HE MOXKE TIEPEBUIIYBATH TPHOX MICSIIIB.

109. basnancoBa BapTicTh iHBeCcTHLIH J0YipHbOI KOMNAHII HA ATy CKJIAJAHHSA
0ajlaHCy, KOJIM BOHA MNPHUIHUHSAE BIANOBIIaTH BHU3HAYEHHIO [OYiPHbOI
KOMIIaHil, pO3rJfAIa€ThCH B pe3yJbTaTi sIK:

a) 30UTOK;
0) pakTuHa COOIBAPTICTH;
B) 1HILII ONEpAlliiiHI BUTpATH;

') pe3epB.
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110. 30uTKM, SIKi HAJIEKATH 10 YACTKU MEHIIOCTi Y KOHCOJIiI0BaHiii 3BiTHOCTI
AOYIPHBOI KOMIIAHII:
a) MOXKYTb IEPEBUIIYBaTH YaCTKY MEHIIIOCTI B 11 KamiTai;
0) HE MOXYTb MEPEBUIIYBATH YaCTKy MEHIIIOCTI B 11 KamiTai;
B) piBHI YacTIll MEHIIIOCTI B 11 KamiTai;

') € YaCTUHOIO YaCTKH MEHIIIOCTI B ii KamiTaJi.

111. Pe3yabTaTn AisVIBHOCTI BiA4y:KeHOI JOYIPHHOI KOMIIAHiI BKJIIOYAKTHCA B
KOHCOJIII0BaHY 3BiTHICTH PO NPUOYTKHU i 30UTKHU:
a) 10 JJaTU BIIUYKCHHS,
0) Ha ATy BIAYYKCHHS;
B) MICJISI BIAYYKEHHS;

') Ha JIaTy 3a3Ha4Y€Hy B HaKa3l Mpo OOJIIKOBY MOJITHUKY.

112. I'pyna kommaHiii - ue:

a) 00'eTHaHHS KOMIIaHIi|, JIe aKI[lOHEpU 31HCHIOIOThH 3arajJbHUNA KOHTPOJIb Haj
iX CyMapHUMH YUCTUMHU aKTHUBaMHU 1 ONepauisiMu;

0) MaTeprHCHbKa KOMIIaH1A 3 yciMa i1 TO9ipHIMH KOMIIaHIsSIMU;

B) 00'€IHAHHS OKPEMHUX KOMIAHIN B €IMHY €KOHOMIUHY OJMHUIIIO B PE3yJIbTaTi
TOTrO, 110 OJTHa KOMIIaH1sl, 00'€ JHYEThCS 3 1HIIIOO;

r) 00'eTHAHHS OKPEMUX KOMMAHIN B €IMHY €KOHOMIYHY OJIMHUIIIO B PE3YJIbTATI
TOTO, 110 OJHA KOMIaHis OTPUMYE KOHTPOJb HAaJ YUCTUMH aKTUBaMH Ta

oreparlisiMy 1HIIOI KOMIaHii.

113. B okpemiii ¢pinaHCOBili 3BITHOCTI MATEPUHCHKOI KOMIIAHIT O/THUM 3 MeTO/IiB
00J1iky iHBecTMUi/i B [04YipHi KOMNAaHIii, 10 BKJIYeHi B KOHCOJIiIOBAHY
({iHaHCOBY 3BITHICTH €:

a) METOJ] CEPEIHbO3BAKEHOI BapTOCTI;
0) METO/T OIIIHKU;
B) METOJI y4acTi;
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') METOJ BUKJIFOUEHHS.

114. MaTepuHCbKa KOMIIAHIS - 11€:
a) KOMITaHis, 10 Ma€ OJUH abo AeKiIbKa Qiiiif;
0) KoMITaHis, 0 Mae OubIe oAHi€eT (PiTii a00 TOUIPHBOT KOMITaHii;
B) KOMIIaHis, 10 Ma€ OLIbIIE TPHOX JTOYIPHIX KOMIIAHIT;

') KOMIAaHis, 10 Ma€ OJIHY YU O1IbIIe TOYiPHIX KOMITaHIH.

115. YacTka MeHIIOCTI - 1e:
a) YaCTMHA YUCTUX PE3yJIbTaTIB ONEpaliil 1 YUCTHX aKTUBIB JJOYIPHbOI KOMIIaHIi,
sKa MPUIAJa€ Ha YACTKY, IKOI0 MAaTepUHChKA KOMIaHIs NpsSMO HE BOJIOJIIE;
0) yacTMHA YUCTUX PE3yJIbTaTIB ONEpaliil 1 YUCTHX aKTUBIB JOYIPHbOI KOMIIAHI],
fKa TMPUIAJAE Ha YaCTKy, SKOIO MAaTEpUHChbKA KOMIIAHIS HE BOJIOAIE
IPsIMO YU OMOCEPEAKOBAHO Yepe3 JOUIpHI KOMIIaHIi;
B) MpaBUJIbHA BIJIMOBIb BIICYTHS;

I') yacTka siky ¢ipma 3aiimae Ha puHKy MeHIa 50 %.

116. YacTka MmeH1IocTi y (piHaHCOBII 3BITHOCTI rpynu:
a) HE pPO3KPUBAETHCH;
0) pO3KPUBAETHCSI OKPEMO BiJl 3000B's13aHb 1 KamiTaiay KOMIIaHii,
B) BKJIIOYAETHCS J0 CKJIAy aKI[IOHEPHOTO KamiTaly KOMIIaHii;

I') BKJIFOYAETHCA JI0 CKJIaly aKTUBIB KOMIIaHI1.

117. SIkmo [OO4YipHA KOMIAHISE BHKOPHCTOBYE OOJIIKOBY MOJITHKY, fIKa
BiApi3HAETHCH Big 00JIKOBOI TMOJITHKM MATEPUHCHKOI KOMMNAaHil, i
BUKOPHUCTAHHA YHi(pikoBaHOI 00.1iKOBOI MOJTITHKH MOK/IUBE, TO:

a) 3BITHICTb I1i€1 TOUipHBOT KOMITaHIi HE KOHCOIITYEThCS;
0) 3BITHICTb JOYIPHBbOI KOMITaHIi KOHCOMIAYETHCS JIMIIE B YaCTHHI €JIEMECHTIB
aKTUBIB 1 MAacUBIB, BIAOOpPaXEHUX MO METOAY, IO BIAMOBIIAE OOIIKOBIN

MOJITUIl MAaTEPUHCHKOI KOMMaHI{,
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118.

B) 3BITHICTh JOYIPHBbOI KOMIIAHIi KOHCOJIJIY€EThCS TMOBHICTIO 0€3 pPO3KPUTTS
(bakTy HEBIAMOBITHOCTI OOIIKOBUX TOJITHK;
I') 3BITHICTh JIOYIPHBOI KOMIIAHIi KOHCOJIJAYETHCS TOBHICTIO 3 PO3KPUTTIM

(dakTy HEBIAMOBITHOCTI OOTIKOBUX TOJIITHK.

KonTpoJs - ne:

a) BJIaCHICTh Ha OibImie 20 % axiiiif 3 mpaBoM ToJI0CY;

0) MOXKJIMBICTh BHU3HA4YaTH (PIHAHCOBY Ta TOCIOAAPCHKY MOJITUKY KOMIaHIi 3
METOI0 OTPUMAHHS BUTOJ BIJ i JISJIBHOCTI,

B) (hakTUYHUN KOHTPOJIb OL1bIe 20 % aKiiif 3 mpaBoM roJiocy;

I') Oprasiszaiis Ta 3a0€3ne4eHHs AIsUIbHOCTI CITYKOW BHYTPIITHBOTO KOHTPOJIIO.

119. CnpaBeasiuBa BapTicTh - 1e:

120.

a) OajmaHCOBa BapTICTh;

0) pakTUyHa BapTICTh NPHUIOAHHS;

B) iHJIeKCOBaHa ()aKTUYHA BapPTICTh MPUI0AHHS;

r) cymMa Ha $SKy MOXXHa OOMIHATH akKkTHB, a00 3a SKy MOXHa IOTaCUTH
3000B'I3aHHS TIPU 3A1MCHEHHI yroau MiX J00pe OOI3HAaHMMHU CTOPOHAMH,

Oa)karouMMHM 31HCHATH TaKy OTepaltio.

AconiiioBaHa KOMIIaHiA - 11e:

ar) KOMIIaHIsl Ha [IAJBHICTh $KOI MAaTepUHCbKa KOMIMAaHIs HEe 31HCHIOE
CYTT€EBOTO BILIUBY;

0) KoMmaHisi, Ha MISUTBHICTH SKOI MAaTEpPUHChKA KOMIMAHis 31HCHIOE CYTTEBUU
BIUIUB;

B) kommaHis, 10 - 19 % axiiif 3 mpaBoM roJiocy K0T HAJIEKUTh MaTePUHCHKII

KOMITaHii;

I') KOMIIaHis, B SIKIM MaTepUHChbKa KOMIIAHIS Ma€ TpeAcTaBHUITBO B Pani

JTUPEKTOPIB.
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121. KoncoJqigoBana ¢inancoBa 3BiTHicTh BigoOpaxkae ¢iHaHCOBI NMOKa3ZHUKH
rpyny KOMIAHI:
a) TOCJIIJIOBHO 32 KOMITaHIsIMHU, 3aJI€KHO BiJ iX pO3MIPY;
0) MOCIIITOBHO 32 KOMIAHISIMU, 3aJIEKHO BiJl BaJIOTH OajaHCy;
B) SIK €IMHY (D1HAHCOBY 3BITHICTb;

I') IOCJTIIOBHO 3a KOMITaHISIMH, 3aJI€KHO B1J] BUJTY J1STILHOCTI.

122. JlisnbHicTh KOMIAaHII, 32 SIKOK INMOBHHHA 3/iliCHIOBATHCS KOHCOJIigamist
nepeadavae:
a) BKJIQJICHHS 1HBECTHUIIIM B IOYIPHIO KOMIIAHIIO;
0) mepeBeIeHHS CIIBPOOITHUKIB 3 OJIHIE€T KOMIMAHIT B 1HIITY;
B) CIILJIbHY OPEHIY KOMMaHISIMH TUIOI BUPOOHUYOTO MTPU3HAUYCHHS;

') MOKJIMBICTD PO3MOPSIKATUCS TPUOYTKOM JJOUIPHBOT KOMIIaHI1.

123. KoHcoJiigauisi NpoBOAUTHCS B:
a) OyxraiTepchbKoMy OalaHCi MaTepHHCHKOT KOMITaHii;
0) OyxranTepcbkomy OanaHcl rpyny KOMIaHii;
B) OyXrajaTepcbKkomy OanaHci JOYIPHBOTO IMiANPUEMCTBA;

T') 3BiTi PO (piHAHCOBI PE3YJILTATU IPYIH KOMITaHIM.

124. SIkuio BapTicTh YMCTHX AKTUBIB NMEePEeBUINYE iX IiHY NPHU KYMiBJIi, TO 11e:
a) MO3UTUBHUY TYABLI;
0) cipaBe/IMBa BapTiCTh;
B) HETaTUBHUI TyJIBIJI;

') BJACHUM KaIliTall.

125. I'yaBij, 110 BUHUK TPH KOHCOJIiaamii:
a) BUKJTFOYAETHCS 3 KOHCOJI1JJOBAHO1 3BITHOCTI,
0) 3'IBIISIETHCS B KOHCOJIJOBaH1# 3BITHOCTI;

B) Y 3BITHOCTI B3arajii He BiI0OpakaeThCs,
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r) BimoOpakaeThCs Jinile B OalaHCi KOMMaHii, B SIKii BiH BUHUKAE.

126. PoboTa 3 KoHcoJtialii mojasirae y:
a) CKJIaJlaHH1 JaHMUX 3a KOKHOIO CTAaTTEI0 OyXralTepchKOro OanaHcy 1 3BITy Mpo
MPUOYTKHU Ta 30UTKU, 0€3 Oyb-SIKHUX KOPUTYBaHb;
0) BUKJIFOUEHHI TOJBIHHOTO paxXyHKY 1 HACIIJIKIB Omepariii Mi>k KOMIaHISIMH,
0 BXOJISITH B TPYIY;
B) JI0JIlaBaHH1 cTaTel OyXrajaTrepchKkoro OanxaHcy;
') CKJIaJaHHS TOSICHIOBAJIbHOI 3alKMCKA 10 (PIHAHCOBOI 3BITHOCTI TIPYIH

KOMIIAHIH.

127. Jo4ipHiM € mignpueMcTBO:
a) sIKe 3HaXOJAUTHCSA I1J] KOHTPOJIEM MaTEpUHCHKOTO MiANPUEMCTBA;
0) siKe 3HaXOAUTHCS 1] YACTKOBUM KOHTPOJIEM MAaTEPUHCHKOIO MIAIPUEMCTBA;
B) SIKE€ € IOMOMIKHOIO CTPYKTYPOIO MaTE€pUHCHKOTO MIANPUEMCTBA;

T) sIK€ € JOMOMIXXHOIO CTPYKTYPOIO 1HIIIOTO JOUIPHBOTO MIAIMPUEMCTBA.

128. Y koHcogizoBanux (piHaHCOBMX 3BiTax He CJiJ po3kpuBaTu iHdopmamiio
npo:

a) aKT, 110 JOUIPHE MIANPUEMCTBO HE KOHCOTIAYETHCS;

0) mpuuYMHU, 3 SAKUX BOJOJIHHA, TMPSMO YW  HENmpsMo (4Yepe3 OdipHi
NIJIPUEMCTBA), HAJl TOJIOBUHOIO TOJIOCIB a00 MOTEHUIMHUMH TroJ0CaMu
1HBECTOpa HE 3a0€3MeUyI0Th KOHTPOJIb;

B) XapakTep Ta 00cCsAT OyIb-IKUX CYTTEBUX OOMEXKEHb 3JaTHOCTI JOYipHIX
MIIIPUEMCTB TIEPEIaBaTH KOIITH MaTEPUHCHLKOMY MIAMPUEMCTBY y BHUTJISII
JIMB1ICHIIB TOTIBKOIO, 200 IMMOBEPTATH KPSAUTH UM aBAHCH,

T') BUAM AISUTBHOCTI TPYIU MiATMPUEMCTB.

129. 3BiTHiCTb, fIKa HaJA€THCHA MATEPHMHCHKOK KOMIIAHiI€K, IHBECTOPOM B

acouiiioBaHy KOMIIAHiI0, a00 YYACHUKOM CHUIBHO 3 KOHTPOJbOBAHOIO
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KOMIIaHi€10, B fAKill iHBecTHLilI 00/JIIKOBYIOTHCSI HA OCHOBi NMPSIMOI0 METOXY
A0J1bOBOI YYacCTi, 2 He HA OCHOBI pe3yJIbTAaTIB, 0 BiZ00OpaKaATHCS | YMCTHX
aKTHUBIB 00'cKTa iHBecTHLIH HAZUBACTHLCH:

a) okpeMa (piHaHCOBa 3BITHICT;

0) 3Be/ieHa (hiHAHCOBA 3BITHICTD;

B) KOHCOJIiJoBaHa (DiHAHCOBA 3BITHICTH;

T') 3BITHICTh CY0'€KTa Majoro IiAMPHUEMHUIITBA.

130. MaTepuHcbka KOMIIaHiA He 3000B'S3aHa  CKJIAJAATH KOHCOJIiZOBAaHY
(¢inaHCoOBY 3BiTHICTb, SIKIII0 BOHA BiANIOBiAa€ HACTYIIHUM KPHUTEPisiM:
a) He mojana abo He 3HAXOAMTHCS B IMPOIIEC] MOAAHHS 3asBU HA BUITYCK IIIHHUX
narnepiB Ha BIIKPUTOMY PUHKY;
0) KommaHis, sSiKa 3a pe3yJabTaTaMu POOOTH 3a PiK HE OTpUMalia IpUOyTKY;
B) OJ1HA 3 ii JJOUIPHIX KOMIIaH1i BU3HaHA OAHKPYTOM;
I) SIKIIIO KOMIAaHisg y 3BITHOMY MEpioJii He 3/A1MCHIOBaa omnepalliii 3 npua0aHHs

(peasizariii) akIlii BIacCHOI eMicii.

131. MaTepuHCcbKa KOMIaHisl, [0 CKJIAJAA€ KOHCOJIi10BaHy (PiHAHCOBY 3BITHICTH
NMOBHHHA KOHCOJIIAYBATH 3BiTHICTh:
a) BCIX JIOYIPHIX M1JIPHUEMCTB;
0) TOYIpHIX MIANPUEMCTB, IO 3a pPE3yJbTaTaMH POOOTH 3a PIK OTPUMAIH
npUOyTOK;
B) IOUIPHIX MIANPUEMCTB Ta MiANPUEMCTB, 1110 KOHTPOJIIOIOTHCSI MaTEPUHCHKOIO
KOMIIAHI€IO;

r) QuIiil, KOMIaHI| y perioHax.

132. Y koHcoJinoBaHiii ¢iHaHcOBil 3BITHOCTI YacTKa MEHIIOCTI NMOBMHHA
HABOJUTHUCS B KOHCOJIIIOBAHOMY 0aJIaHCI:
a) OKpeMo BiJ 3000B's13aHb 1 KamiTaay MaTEPUHCHKOI KOMIAHIT;

0) y CKJIaIi KamiTay OKpeMO BiJl KaliTaly MaTepUHCHKOT KOMITaHii;
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133.

134.

135.

B) y CKJIaJll BHYTPILIHIX PO3PaXyHKIB;

I') y CKJIaJll aKTUBIB MAaTEPUHCHKO KOMITaHii.

AconiiioBaHa KOMIIaHiv - 1e:

a) KOMITaHisl, Ha JISUTBHICTh SIKO1 1HBECTOP 3/1MCHIOE CYTTEBHMM BIUIMB, ajie siKa
HE € JOUYIpHBOIO a00 CIUIBHOIO;

0) mouipHs a0 CITiIbHA KOMITaHis;

B) no1i0Ha 3a mpodijeM AisIIbHOCTI KOMIaHIi,

') IpaBUJIbHA BIAMOBIb BIACYTHS.

CyTT€BHi BILUINB HA KOMIIAHIK0 XaPAKTEPU3YEThCH:

a) MOXJIMBICTIO OpaTW ydacTb B MPUUHATTI pilleHb 3a (piHAHCOBOIO a0o
OTepaIliifHOIO MOJITUKOI0 KOMITIaHii, ajieé He KOHTPOJIIOBATH ii,

0) MOXKJIMBICTIO OpaTW ydacThb B TPUUHATTI pilieHb 3a (iHAHCOBOIO abo
OIepaliiHOIO MOMITUKOK KOMIIaHIi Ta KOHTPOJIIOBATH 1;

B) BOJIOJIIHHAM OijbInie 5 % akiiii, ki MaroTh MPaBO TOJI0CY;

') IpaBUJIbHA BIAMOBIb BIACYTHS.

Axuil BiACOTOK akuii, IKi MAalTh MPaBO roJiocy, 00'€eKTy iHBecTHLIN €

KPHUTEPi€M CYTTEBOIO BILIMBY:

136.

a) 10%;
0) 20 %;
B) 25 %;
r) 50 %.

IIlo 3 HM)K4Ye MepepaxOBaHOI0 € MiATBEPAKEHHAIM HASBHOCTI CYTTE€BOIO

BILUIMBY HA KOMIIAHIIO 31 CTOPOHHU IHBecTOpa:

a) npeactaBHULTBO B Pani lupexTopis;
0) 0OMiH yIpaBIiHCHKUM MIEPCOHATIOM;

B) y4acTb 1HBECTOpA B MPOIIECl PO3POOKHU MOTITUKH KOMIIAHIT;
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T') MpaBWIbHI BiAMOBii (a), (0), (B).

137. Un Moske MpoBedeHHsI 3HAYHHUX 32 00CAToM, onepanii Mix iHBeCTOpOM Ta
00'exTOM, iIHBecTHLI O0yTH MiATBEpIKEHHSIM, CYyTTEBOI0 BILIUBY iHBeCTOpa:
a) Tak;
0) Tak, skiio onepartii csararotb cymu 500 000 eBpo;
B) TaK, SKIIO OTepartii 3MIHCHIOIOTHCS Ha cyMmy, o nepesuirye 500 000 eBpo;

r) Hi.

138. MeTox 00J1iKy 32 4aCTKOBOIO YYaCTIO Nepeadavac:

a) MEpBUHHUM OOJIK 1HBECTHIII 3a COOIBApPTICTIO Ta TMOJAIBILY 3MIHY
OalaHCOBOI BapTOCTI Ha BU3HAHY YAacTKy IHBECTOpa B NpHOyTKax 0O0'€KTy
IHBECTHIIIN MICIIS TaTH NpHUI0aHHS;

0) mepBUHHMM OOJIIK 1HBECTHIIIN 32 COOIBAPTICTIO Ta MOJAJBIIE BiIOOPaKEHHS
3a ICTOPUYHOIO BAPTICTIO;

B) MMEPBUHHMK OOJIIK 1HBECTHUIIIN 32 3aJTUIIKOBOIO BAPTICTIO;

') IpaBUJIbHA BIAMOBIb BIACYTHS.

139. MeToa 006.iky 3a 4acTKOBOK y4acTi) B 3BiTi mpo nmpudyTkM Ta 30UTKH
BigoOpakae:
a) 4aCTKy 1HBECTOpa B pe3yJbTaTax orneparii 00'eKTy 1HBECTHIIIH;
0) cyMy 1HBECTHIIIN;
B) JIOX1J y BUTJISII1 IUBIJICH/IIB;

I') MpaBWIbHI BiAMOBII (), (0), (B)..

140. MeTopn 00J1iKy 3a cobiBapTicTIO nependayvae:

a) MEpBUHHUK OOJIK 1HBECTHII 3a COOIBApPTICTIO Ta TMOJAIBITY 3MiHY
OalaHCOBO1 BapTOCTI HAa BHU3HAHY YacTKy 1HBECTOpa B MpuOyTKax 00'ekTa
IHBECTHIIIH MICJIS JATH TPUI0AHHS;

0) mocTiitHUN 00K IHBECTHIIIM 3a COO1BAPTICTIO;
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B) MEPBUHHMI 00K IHBECTHIIIH 3a 3aJTUIITKOBOIO BaPTICTIO;

I') MPaBWJIbHA BiAMOBIIb BiJICYTHS.

141. Metoa o00Jaiky 3a coOiBapricTio B 3BiTi nmpo npuOyTkm Ta 30MTKH
BigoOpakae:
a) 4aCcTKy 1HBECTOpa B pe3yJibTaTax orepalliii 00'€eKTy 1IHBECTHUIIIM;
0) cyMmy 1HBECTHIIIH;
B) JIOX1J] JIMIIIE B T Mipi, B SIKill IHBECTOP OTPUMYE JAUBIJICHAN 3 HAKOITMYEHOTO
YUCTOrO NpUOYTKY 1HBECTULIN MICIS AaTH NPUI0aHHS;

') IpaBUJIbHI BiANOBIIL (a), (0), (B).

142. IuBecTunii B acomiiioBaHy KOMNAaHiII0 B 3arajbHOMY BHIAAKY
BiZ0OpakaThCs y 3Be/IeHiil 3BITHOCTI 32 10IIOMOT010:
a) METO/y 00JIIKY 32 YaCTKOBOIO YYacCTIO;
0) MmeToay 00J1IKY 3a COO1BApPTICTIO;
B) METOJy OOJIKYy 3a YacCTKOBOIO YyyacTio abo 3a coO0iBapTIiCTIO, Ha BHUOIp
H1AIPUEMCTBA;

I') MpaBUJIbHA BI/AMOBI/Ib BIJICYTHS.

143. InBecTHLii 00JIIKOBYIOTHCSI 32 METO0M 00JTiKY 3a co0iBapTicTIO:
a) SIKIIO 1HBECTHIIIT TPUI0aI0Th 3 METOIO 3aXOMUTH KOHTPOJIb HaJl KOMITAHI€IO0;
0) SIKIIO 1HBECTHUIIT TPUAO0AIOTH 1 TPUMAIOTh BUKIIFOUHO 3 METOIO MEPENPOIAXKY B
HaMOJIMKUMH Jac;
B) SIKIIIO AKTUBU O0'€KTy I1HBECTHUIIINA CKJIAMAIOThCSA TMEPEBAXKHO 3 OCHOBHUX
3ac001B;

T') MpaBWIbHI BiAMOBIii (a), (0), (B).

144. IuBecTOp TOBMHEH MNPUIMHUTH BHUKOPUCTAHHS MeTOdy OO0JIKYy 3a

JaCTKOBOIO YYaCTIO:
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a) AKIIO KOMIaHIs TepecTae 3A1MCHIOBATH CYTTEBUN BIUIUB Ha acoliiiOBaHy
KOMITaHifo, ajie 30epirae B Hiii CBO1 IHBECTHIIIT;

0) SKIIO acolliioBaHa KOMIaHisA Ji€ B yMOBaX CYBOPHX JOBIOCTPOKOBHX
0OMeKEeHb, SIK1 TIEPENTKOHKAIOTh TIEPEBECHHIO 3aC001B IHBECTOPY;

B) MpaBUJIbHI BIATOBIII a, 0;

I') IpaBUJIbHA BIAMOBIIb BIACYTHS.

145. Slkmo iHBecTOpP MPUIMHSIE BUKOPUCTAHHS MeTOAYy 00JIiKy 3a 4acCTKOBOIO
y4acTIo, TO:
a) OajaHCoOBa BapTICTh IHBECTULIN MOYMHAE PO3IIIAIATUCA K COOIBAPTICTD;
0) 6alaHcoBa BapTICTh MPOJOBKYE PO3IIAAATUCS K YACTKA IHBECTOPA;
B) IHBECTUII1i MOYMHAIOTH BIJIOOpaKaTUCS HA 03a0AIAHCOBUX PAXyHKaX;

I') MpaBUJIbHA BIJMOBI/Ib BIJICYTHS.

146. B oxpemux ¢opmax ¢iHaHCOBOI 3BITHOCTI iHBecTOpa, SIKMH CKJIAJA€
3BeJ/IeHY 3BITHICTh, IHBECTHIIII B ACOLIHOBAHY KOMIIAHII0 BiI00OPAKAKOTHCA:
a) JIUIIIE 3a JOTIOMOI00 METOy OOJIIKY 3a YaCTKOBOIO YUYacCTIO;
0) JuIIe 3a JOIIOMOT00 METOTy OOJIIKY 3a COO1BapTICTIO;
B)3a JIOIOMOTOK) METOJYy, SIKMH 3aCTOCOBYETHCS B 3BEJICHIH 3BITHOCTI
1HBECTOPA;

T') MpaBWJIbHA BIAMOBIIb BIJCYTHS.

147. B oxkpemux ¢opmax (piHAHCOBOI 3BITHOCTI iHBecTOpa, SIKHI HE CKJIAAA€
3Be/IeHY 3BITHICTh, IHBEeCTHIIII B ACOLIHOBAHY KOMIIAHII0 Bi1I00OpaKAKOTHCA:
a) 3a JIOTIOMOT'0I0 METOY, KU Ou OYB JAOLUILHUM JIJIsl aCOLIHIOBAHOT KOMIIaHI{,
SKIIO O 1HBECTOp OIyOJIIKOBYBAaB 3BEe/IEHY (PIHAHCOBY 3BITHICTb;
0) 3a 1ONOMOTO0I0 METOTy OOJIIKY 32 YACTKOBOIO Y4aCTIO;
B) 3a JJOIIOMOTOI0 METOIy 00JIIKY 3a CO01BapTICTIO;

T') IPaBWJIbHA BIAMOBIIb BiJICYTHS.
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148. InBecTHuLii B acouiiioBaHy KOMIaHiI0 00J1iKOBYIOThCS:
a) 3 MOMEHTY, KOJIM KOMIIaHis MiAnaae M1 BU3HAYCHHS acoIliiioBaHof,
0) 3 MOMEHTY IIPUI0aHHS MEPIOi IHBECTHUIIIT B JaHY KOMIIAHIIO;
B) 3 MEPIIOTO AHS HOBOTO (pIHAHCOBOTO POKY;

I') 3 IepIIoro JHs (PIHAHCOBOTO POKY, B SKOMY KOMIIaHis cTajia acolliiOBaHOIO.

149. Slkmo acouiiioBaHa KoOMNaHiss Ma€ B 000pOTi KyMyJIITUBHI NpuBijieiioBaHi
aKIlii, IKi HAJIEXKATH TPETiM, 0c00aM, TO iHBeCTOP:

a) HE pO3paxoOBYE CBOKO YACTKY MPUOYTKIB 1 30UTKIB;

0) po3paxoBy€ CBOIO YAaCTKy MPUOYTKIB 1 30MTKIB, JIMIIE SIKIIO JUBIACHAN 3a
JTAHUMU TIPUBIJICHOBAaHUMU aKIIisIMU OYJIM OTOJIOIIEH];

B) pO3paxOBY€ CBOKO YACTKY MPHUOYTKIB 1 30MTKIB HE3AJIEKHO B TOTO, 4d OyiIH
OT'OJIONICH] TUBIICH/IN 32 IaHUMHU NMPUBUICHOBAHUMH aKI[ISIMU;

) acolliifoBaHa KOMIMaHisi HE MOXK€ MaTu MPUBUICHOBaHI akilii, TOMY

ITIOCTaHOBKA ITMTaHHS HeBipHa.

150. SIkmo yacrka iHBecTOpa B 30MTKaxX acouiiioBaHOI KoMmmaHii Ouible a6o
JAOPiBHIOE 0AJIAHCOBI BAPTOCTI iHBeCTH LI, TO:
a) y 6anaHci Bi1oOpakaeTbes po3Mip 30UTKY;
0) IHBECTHII1i BKa3yIOThCSI PIBHUMH HYJIIO;
B) IHBECTHIIIT B1I0Opa)KarOThCs 32 TIEPBICHOIO BAPTICTIO;

') IpaBUJIbHA BIAMOBIb BIACYTHS

151. SIxkuo micast TOro, ik iHBeCTOP BiOOPa3MB y 3BIiTHOCTI HYJIbOBI iHBeCTHIIII,
a acouiioBaHa KOMIIaHisi moyaJjia BixoOpaskatu npuOyrku y 3BiTi mpo
npudyTKH Ta 30UTKH, TO:

a) IHBECTOP BIHOBIIIOE BiJOOpaXEHHS BJIACHOT YaCTKHU B MPUOYTKaX Oapaszy XK
iCysl OTOJIOIIEHHS! TPUOYTKY;
0) IHBECTOp BIJHOBIIIOE B1IOOPaXEHHS BIACHOI YaCTKHU B MPUOYTKY JUIIE TICIIs

TOTO, SIK BOHA Oy/i€ TIOPIBHIOBATH YaCTIi HEBU3HAHOT'O YUCTOTO 30UTKY;
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152.

153.

B) HE BITHOBJISIE BiOOpakeHHs MPUOYTKY OljbIlle HIKOJH;

I') MPaBWJIbHA BiAMOBIIb BiJICYTHS.

SAxmio Bix0yJIocs THMYACOBE 3HUKEHHSI BAPTOCTi iHBeCTHLIi, TO:

a) OaylaHCcOBa BapTICTh 1HBECTHIIIH B acoliiioBaHy KOMIIaHII0 TOBHUHHA
3HU3UTHUCS;

0) 6aaHcoBa BapTICTh IHBECTUIIIH B acOIIHOBaHy KOMIAHIIO HE 3MIHIOETHCS;

B) OajlaHCOBa  BapTICTh I1HBECTUII B  acoIlliOBaHy KOMIIaHIIO TIOBHHHA
301JIBIINUTHCS;

') IpaBUJIbHA BIANOBIIb BIACYTHS.

Skmo iHBecTOpP NMPHU3HAE 3HMKEHHS 0AJIaHCOBOI BapTOCTi IHBeCcTHULIN B

acouiiioBaHy KOMIIaHil0, TO 1€ 3MEHIIIeHHS 31iHCHIOETHCA:

154.

a) OKpEMO JJI KO>KHOTO BUJTYy 1HBECTHIIIN;

0) U1 3arajibHOI CyMH 1HBECTHIIH;

B) OKpEMO /Ui KOXKHOTO BHUJY IHBECTHIIH abo X I 3arajbHOl CyMHU
IHBECTHIIIH,

3a OakaHHSIM KOMIIaHIii;

I') MpaBUJIbHA BI/IMOBI/Ib BIJICYTHS.

InBecTop 3000B's13aHNH MOKA3aTH CBOK) YACTKY YMOBHHUX TA iHBeCTHLiHHUX

3000B'A13aHb ACOIHOBAHOI KOMIIAHII:

155.

a) Tak;
0) Tak, JIMIlIe YaCTKy YMOBHUX IO/I;
B) TaK, JIMIIE YaCTKYy IHBECTHUIIHHUX 3000B's13aHb;

r) Hi.

SAxky indopmanio IiHBecTOp He 3000B'sI3aHUIl PO3KPUBATH B CBOIH

(pinancoBsiii 3BiTHOCTI:

a) OIMKC BaXXJIMBUX aCOIIMOBAaHUX KOMITaHIH;
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0) yaCTKy y4JacTi B KOJKHIN acoIiioBaHI KOMITaHif;
B) METOI OOJIIKY 1HBECTHIIIH B aCOIOBaHI KOMIAaHIi;

I') IpaBUJIbHA BIJAMOBIIb BIACYTHS.

156. InBecTunii B acouiiioBani kommaHii, siki 00JIIKOBYHTbLCSI 3a MeETOA0M
00J1iKy 32 4YaCTKOBOIO YYACTIO B 0aJIaHCi:
a) HE KIacH(PIKyIOThCS;
0) pO3KPUBAIOTHCS Y BUTJIAJII OKPEMOI CTaTl B PO3/11i HEOOOPOTHUX aKTHUBIB;
B) PO3KPHBAIOTHCS Y BUIJISII OKPEMOT CTaTl B pO3/IL1l 00OOPOTHUX aKTHUBIB;
') OOJIKOBYIOTBCA B CTaTl JOBIOCTPOKOBI 1HBECTHIIII, PU LBOMY 1X PO3KPHUTTA

HC IIPOBOOUTLCA.

157. Yn BHUpaxoBYWTbCS /AHMBilIeHJAU, OTPUMAHiI iHBecTOopoM, 3i 3BiTy mpo
NpUOYTKH TAa 30MTKHU:
a) Tak;
0) Tak, KO IWBIACHIN OTPUMaH1 B MUHYJIOMY MEpPioi;
B) TaK, SIKIIO TMB1JIEHIM OTPMMaHI B 3BITHOMY MEPIO/i;

r) Hi.

158. CnisibHe miIMPUEMCTBO 11€:

a) rocrofapchbka JisSTIbHICTD, SIKa 3IMCHIOETHCS JBOMa a00 O1JIbIIIe CTOPOHAMHM
(yyacHUKaMHM) 3a IOrOBOPOM MPU YMOBI CIIIBHOTO KOHTPOJIIO HaJ HEIO;

0) TOBapUCTBO, BCl YYaCHUKHU SIKOTO BIJAMOBIAHO JO YKJIAJIEHOTO MDK HUMHU
JIOTOBOPY 3A1MCHIOIOTH MIAMPUEMHUIIBKY ISTbHICTH BiJl IMEHI TOBApUCTBA Ta
HECYTh COJIIJIapHY BIAMOBIIATBHICTh 3a 3000B'SI3aHHSMU TOBAapPUCTBA YyCIM
CBOIM MaliHOM;

B) CY0'€KT TOCTIOJIapIOBAHHS, IO BOJIOAIE KOHTPOJIHHUM IMAKETOM aKIIHM 1HIITUX

KOMITaHii 3 METOI0 KOHTPOJIIO Ta YIPABIIHHSA iX AISUIbHICTIO;
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I') MiAMPUEMCTBO a0 1HIINN CY0'€KT rOCTIOAAPIOBAHHS, CTBOPEHE IOPUAMUYHUMU
ocobamu Ta/ab0 TpoMajasHaMU HUIIXOM OO'€IHaHHA IX MaifHa Ta ydJacTi B

M1MPUEMHUITBKIN TISTBHOCTI TOBAPUCTBA 3 METOIO OJIepKaHHs MPUOYTKY.

159. ChisibHa JislIbHICTL BU3HAYEHA, SK:
a) JIOTOBIp 13 BCTAHOBJICHHSIM CIIJILHOT'O KOHTPOJIIO;
0) yrona;
B) JIOMOBJICHICTb;

') IpaBUJIbHA BIAMOBIb BIACYTHS.

160. B yoMy roJioBHa BiAMiHHiCTH CHiJILHOI0 MiANPHEMCTBA BiJ A04YipHiX Ta
acouilioBaHNX KOMIIaHi:
a) YUCEIBHICTh CTOPIH YYaCHHUKIB;
0) MOPSJIOK MOJIaHHS 3BITHOCTI;
B) HAasIBHICTb JJOTOBOPY;

I') HasIBHICTh 1HBECTOPIB

161. 1o € ¢popMoI0 CHIIILHOIO MiANPUEMCTBA:
a) CIJIbHO KOHTPOJIbOBAHA JisITbHICTD;
0) CIIJIBHO KOHTPOJIbOBaH1 aKTHBH;
B) CIIUJIBHO KOHTPOJIHOBaH1 KOMIIaHIf,

') IpaBUJIbHI BIAMOBIII a, O, B.

162. KepiBHUK CHIJIbHOT KOMIAHII:
a) Ma€e TOBHOBAXKEHHS 111010 YIIPaBJiHHS ()iHAHCOBOO MOITUKOIO KOMIIAHIT;
0) Ma€ MOBHOBAYKEHHS 3 YIIPABJIIHHS OMEPATUBHOIO MOJITUKOIO KOMITAHIT;
B) BOJIOJII€ TIOBHUM KOHTPOJIEM HaJ] KOMIIAHIEIO;
r) Ii€ B MeXax (PIHAHCOBOI Ta OMNEpPATUBHOI MOJITUKU, JEJIErOBaHOI HOMY

H1ATPUEMIIMU.
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163. Yroaa npo cTBOPpeHHs CHiJILHOIO MiAMPHEMCTBA Nepeadavac:
a) pO3MOAUT BUPYUYKH BiJ peaizallii mpoAyKIlii Ta CIUILHO IMOHECEHWX BUTPAT
MiX YJaCHUKaMU;
0) MisUTbHICTh, TPUBAIICTH 1 3000B's3aHHS MIOJ0 CKJIAJIaHHS 3BITHOCTI JaHOTO
CHUJIBHOTO MiANPUEMCTBA;
B) BHECEHHS KOIITiB KOHTPOJIOIOUNMHU YJYaCHUKAMU;

T') MpaBWIbHI BiAMOBIii (a), (0), (B).

164. KoeH KOHTPOJIIOIOYHII YYACHUK BKJIOYA€E B CBOI 00.1ikOBi pericTpu Ta 10
KOHCOJIIA0BaHUX (PIHAHCOBHUX 3BiTiB:

a) Oyab-sIK1 3000B's13aHHS, sIKI OyJIM TOHECEH;

0) CBOIO YaCTKy B CHIJIBHO KOHTPOJbOBAHUX aKTHBAaX, KIACU(PIKOBAHUX 3T1IHO 3
XapaKTepOM aKTHUBIB, a HE SIK IHBECTHIIIS;

B) OyAb-SIKUW JOX1J BiJ MPOJIaKy a00 BUKOPUCTAHHS CBO€T YACTKU Y TIPOIYKITIT
CHIIBHOTO MIAMPUEMCTBA, PA30M 31 CBOEID YACTKOI B OYIb-SKUX BUTpaTax,
MOHECEHUX CIUIBHUM HiANPUEMCTBOM;

') IpaBUJIbHI BiANOBIII (a), (0), (B).

165. Meron mnpomnopuiiiHoi  KOHcoJiganii mepeadadyae  BKJIOYEHHS 10
KOHCOJIII0BAHOI 3BITHOCTI YYACHUKA YACTKH:
a) aKTHBIB;
0) 3000B's13aHb;
B) IOXO/IIB Ta BUTpAT;

T') MpaBWIbHI BiAMOBii (a), (0), (B).

166. lnsa sikoro TNy cHijibHOI KOMNAaHii 000B'A3K0BO CKJadaeThes ¢QiHaHcoBa
3BITHICTB:
a) CMUJIBHO KOHTPOJbOBAHUX OIEpalliii;
0) CIJIbHO KOHTPOJILOBAHUX AKTHBIB;

B) CH1JIbHO KOHTPOJIbOBAaHUX KOMITaHIM;
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T') MpaBWIbHI BiAMOBii (a), (0), (B).

167. Ins sikoro TUNMY CHiJIbHOI KoMmaHii 000B'SI3k0Ba HASIBHICTH J0TroBipHOI
yroau:
a) CHiJIbHO KOHTPOJIbOBAHUX OTEpalliif;
0) CIiJIbHO KOHTPOJIbOBAaHUX aKTHUBIB;
B) CIIUTBHO KOHTPOJIHOBAHUX KOMITaHIH;.

') IpaBUJIbHI BiANOBIIL (a), (0), (B).

168. CnijibHe MiANPUEMCTBO, PH SKOMY CTBOPIOETHCS IOPUIUYIHA 0004, €:
a) CIUJIBHO KOHTPOJIBOBAHOIO JISITBHICTIO;
0) CIIUJIBHO KOHTPOJIbOBAHUMHU aKTHBAMU;
B) CIIUJIBHO KOHTPOJIHOBAHUMHU KOMITAHISIMU;

I') MpaBUJIbHA BIJMOBI/Ib BIJICYTHS.

169. AsibTepHATHBHMII MeTO/l NPONOPUiHHOI KOHCOJIiIaLii MPU NpeaCcTABIEHHI Yy
3BeleHiil (PiHAHCOBIN 3BITHOCTI YACTKM Y4acTi KOHTPOJIIOKY0r0 YYaCHHUKA Y
CHiJIbHIH KOHTPOJIbOBAHI KOMIIaHII:

a) HOpPMATUBHUN METO[T;
0) METOJ yyacTl B KamiTai;
B) METOJ] HApaxXyBaHHS;

') METOJ] CEPEAHHO3BAXKEHOT BAPTOCTI.

170. B cnisibHii koMnaHii:
a) )KOJICH 3 KOHTPOJIIOIOYUX YYAaCHHUKIB HE MAa€ MOJXKJMBOCTI BCTAaHOBUTHU
OJTHOOCIOHMIT KOHTPOJIb HAJT JISTTLHICTIO KOMIIaHI;
0) TUTbKM KOHTPOJIIOIOYHI yYaCHHUK, KU Bosiofie Outhin HIX 51% akiiid, Mae
MPaBO BCTAHOBUTH OJHOOCIOHMM KOHTPOJIb HAJl JISIbHICTIO KOMIIAHI,
B) OyIb-SIKWIi KOHTPOJIIOIOYHMI YYaCHUK MOXE BCTAaHOBUTH  OJHOOCIOHMIA

KOHTPOJIb HaJ AISUTbHICTIO KOMIIaHii;
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') TUIbKU KOHTPOJIOIOUNN YJaCHUK, BUSHAUYEHUN TIOTOBIPHOIO YTOJIOK0 B SIKOCTI
KepiBHUKA ab0 YIPaBISIOYOTO CHUTHPHOI KOMITaHii, Ma€ MPaBO BCTAHOBUTHU

OJTHOOCIOHUM KOHTPOJIb HAJl TIsJIbHICTIO KOMIIaHI].

171. loroBipHa yroaa BCTAaHOBJIIOE:
a) CIJIbHUN KOHTPOJIb;
0) 0IHOOCIOHUI KOHTPOJIB;
B) CHiJIbHUN a00 0JTHOOCIOHUM KOHTPOJIb;

I') IOBHOBA)KEHHSI 110 YIPABIIIHHIO Ta KOHTPOJIIO HaJ CIUIBHOIO KOMIIAHIELO.

172. lIpn sikoMy THNY CHLIbHOI KOMIAHil KOKEH KOHTPOJIIOYHI YYACHHK
BHKOPHMCTOBYE CBOI BJIACHI AKTUBH:
a) CIIJIbHO KOHTPOJIHOBAHUX OIEpalliii;
0) CIIUJIBHO KOHTPOJbOBAHUX aKTHUBIB;
B) CIIJIBHO KOHTPOJbOBAaHUX KOMIaHIM;

T') MpaBWIbHI BiAMOBii (a), (0), (B).

173. Kosu mignpueMenb npojaae cBOi aKTUBHU Y CHiJIbHII KoMIaHii BiH MOBUHEH
BH3HATH BCIO CYyMY 30MTKY, KOJIM MPOJAK MPeACTABJIAE I0Ka3:
a) 3MEHUIEHHS YMCTOI BApTOCTI peaizaiii 000poTHUX 3ac001B;
0) mepemxadi BUHATOPOIH T ITPUEMITIO;
B) TUMYaCOBOTO 3HI>KEHHA 0aaHCOBOI BApTOCTI OCHOBHUX 3aC001B;

') HACTYITHOT'O NIEPEenpoAaxy UX aKTUBIB CHUIBHOIO KOMIAHIEIO.

174. Koo mignpueMenb KyImy€ aKTHBH y CHiJILHOI KOMIIaHii:
a) BIH MOBMHEH BU3HABATH BCIO CyMy MPUOYTKY BiJ Ii€] oneparii;
0) BIH BU3HA€ CBOIO JIOJIIO MPUOYTKY BiJ L€ omepalii y BUMAAKy MEPenpoaaxy
aKTHBIB HE3AJICKHIN TPETi CTOPOHI;

B) BiH HE TIOBMHEH BU3HABATH NMPUOYTOK BIJ II€ET Omepartii;
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r) BIH HE MOBMHEH BH3HABATH MPUOYTOK BiJA 1€l omeparii Juile y BUIAIKY

NEePEenpoIaXKy aKTUBIB HE3aJICKHII TPETiil CTOPOHI.

175. llpu kymiBJi mixnpuemMueM 000pOTHHUX 3ac00iB y CIUIbHOI KOMIIaHil, AKIIO
Taka omepaiisi € J0Ka30M, 3MEHIIEHHsI B YHCTiii BaprTocTi peaJsizamil mmx
AKTHBIB, MiANpPUEMellb NIOBUHEH HETaiiHO BU3HABATH:

a) CBOIO YacTKy 30MTKiB;

0) CBOIO YacTKy MpUOYTKY;

B) BCIO CyMy OyIb-IKOro 30MTKYy IpU HACTYINHOMY IEpPENpOIaxXKy AaKTUBIB
HE3aJIEKH1U TPETI CTOPOHI;

') BCIO cyMy Oynb-SKOro HMpuOyTKY MpH HAaCTYyIHOMY IEPENpoAaXKy aKTHUBIB

HE3aJIEKHIU TPET1 CTOPOHI.

176. Koau ninnmpuemensp i€ B IKOCTI KepiBHHKA a00 yNpaBJsil040ro CrnijibHOI
KOMIIAHil 32 BUKOHAHHSA HUX O0OB'SI3KIB MOMY BHIUIAYY€ThCSI TOHOpap. Sk
BPax0BYKThCSl TAKI TOHOPAPH CNLIbHOK KOMIIAHIE0?

a) B IKOCTI1 JIOXOY;
0) B SIKOCT1 BUTpAT;
B) KamiTaIi3ylOThCS;

') HE BPaXOBYIOThCS.

177. Merox nponopuiiiHoi KOHCOJIigaUil 03Ha4ae, mo:

a) y 3B€ICHOMY 3BITI PO MPUOYTKHU Ta 30MTKM MPUOYTOK BiJl CIUIBHOI y4acTi
BIJIOOpaYKAETHCS JIUIIE B Til Mipi, B SKIM KOHTPOIIOIOUNNA YIaCHUK OTPUMYE
13 HAKOMMMYYBAHOTO YHCTOIrO MPUOYTKY CHUIBHOT KOMITaHIi;,

0) 3BeieHUI OanaHC KOHTPOJIIOIUUN YYaCHUK BKIIIOUA€ YACTKY aKTHUBIB, sIKl BIH
KOHTPOJIIOE CHUIBHO, Ta YacTKy 3000B's3aHb, 3a SIKI BIH CHJIBHO HeECe
BIJIITOB1JAJIbHICTD;

B)YaCTKa Yy CHUIBHO KOHTPOJIbOBAHOMY MIANPHEMCTBI  MEPIIOYEPTOBO

BPaxOBY€ThCA 3a (PAaKTUYHUMHU 3aTpaTaMd Ha MpuAOaHHS, a MOTIM
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KOPUTY€ThCS Ha 3/IHCHEHH] MICisl MpUAOaHHS 3MIHH YaCTKA KOHTPOJIOI0YOTO
y4acHHUKA y CIUIbHO KOHTPOJIOBAHOMY ITiITPHUEMCTBI;

') IepepaxyHOK BapTOCTI Jesakux abo Bcix cTaTed (¢IHAHCOBOI 3BITHOCTI
3MINCHIOETBCS B 3aJCKHOCTI BIJ 3MIHM YacTKH  KOHTPOJIOHYOTO

YYaCHHKA y CMUJIBHO KOHTPOJILOBAHOMY ITiIIIPUEMCTBI.

178. MeToa yuyacTi B KamitaJi o3Ha4yae, mo:

a) BUTpaTH BU3HAIOTHCA B 3BITI MPO NMPUOYTKH Ta 30MTKHM HA OCHOBI IPSMOTO
3B'SI3Ky MK BHPOOJICHUMH 3aTpaTaMd Ta OTPHUMaHHSM KOHKPETHHX CTaTeh
TIOXOMY;

0) 3Be/IeHUH OaaHC KOHTPOJIIOIOUOTO YYaCHUKA BKIIIOYAE JIOII0 aKTHUBIB, K1 BiH
KOHTPOJIIOE CHUIBHO, Ta JIOJI0 3000B'si3aHb, 3a SIKI BIH CIUJIBHO HeECe
BIJMOB1JAJIbHICTD;

B) IOJII B CIUIBHO  KOHTPOJHOBAHOMY  MIANPHUEMCTBI  MEPIIOYEPrOBO
BpPaxoOBYeTbCA 3a (DAaKTUYHMMM  3aTpaTaMd  Ha OpuAOaHHA, a MOTIM
KOPUTYETBhCS  Ha 3AIMCHEHI Ticis mpuaOaHHS 3MIH JIOJ1 IMANPUEMIIT B
CHIJIbHO KOHTPOJIbOBAHOMY HIiANPUEMCTBI;

') IepepaxyHoOK BapTOCTI Jesakux abo BCix cTaTed (IHAHCOBOI 3BITHOCTI
BEJIETHCA B 3aJICKHOCTI BiJ 3MiH JIOJII KOHTPOIIOIOUOTO YYaCHHUKA B CITIBHO

KOHTPOJIbOBAHOMY ITiAMIPUEMCTBI.

179. BukopucTtaHHs MeTOiB NPONOPUiiiHOI KOHCcodiganil a0o yyacTi B KaniTaJi
HNiAXOAUTH Y BUNIAJIKY, KOJIM:

a) IoJIsl y4acTi y CHUIBHO KOHTPOJIbOBAHIM KOMMaHii MpuadaeTbcss Ta
YTPUMY€ETHCS BUKIIFOUHO 3 METOIO HACTYITHOTO MPOJaXy Y MailOyTHbOMY;

0) CIIJIBHO KOHTPOJIbOBAHA KOMIIaHI (YHKIIOHYE B YMOBAaxX JOBrOTEPMIHOBUX
OoOMeXeHb, SIKI CyTTE€BO 3HMXKYIOTh 1i MOXJIMBOCTI IO Mepeka3y 3aco0iB
KOHTPOJIIOIOYOMY YYACHUKY;

B) CIIJIbHO ~ KOHTPOJIbOBAHA  KOMIIaHISI  CTAa€  JIOYIPHBOIO  KOMITAHIEIO

KOHTPOJIXOKOYOro y4aCHHKA,
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') KOHTPOJIIOIOYUH YYaCHUK Ma€ JIOJII0 CBO€EI y4acTl y CHIJIbHO KOHTPOJIbOBaHIM

KOMIIaHI]I.

180. [lixnpueMenb MOBUHEH MPUINMHUTH BUKOPUCTAHHS METOAY MPONOPUiiiHOT
KOHcoJIiamii 3 1aTu:
a) CTBOPEHHS CITIJIBHO KOHTPOJIHLOBAHOI KOMIIAHIT,
0) 3aBepIiIeHHS BAPOOHUYOTO MPOLIECY 10 CTBOPEHHIO CIUIBHOT POAYKIIii;
B) BTpaTH OJTHOOCIOHOTO KOHTPOJIIO HaJ/l CIIFHO KOHTPOJbOBAHOK KOMIIAHIELO;

') BTPAaTH CIIUJIBHOIO KOHTPOJIIO HAJl CIIJIBHO KOHTPOJIHOBAHOKO KOMIIAHIEXO.
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TEPMIHOJIOI'TYHUHA CJIOBHUK

Aeancosanun kaniman (Advanced capital) - e rpomoBa cyma, ska BKJIaJa€ThCs
BJIACHUKOM Yy TEBHE MIANMPUEMCTBO (MIAIPUEMHHUIBKY IiSUIBHICTH) 3 METOIO
0JIep>KaHHS 3UCKY (MPHUOYTKY).

Axmueu - pecypcH, KOHTPOJIbOBaHI MiIPUEMCTBOM y Pe3yJabTaTi MUHYIUX TOJIH,
BUKOPHUCTAHHA SAKHX, K OYIKY€ThCS, MPU3BEAE 10 OTPUMAHHS E€KOHOMIYHHUX

BUT0J] Y MallOyTHROMY;

bananc (Balance) - tabnuis, Ha JiBI CTOpPOHI SKOi BiIOOpaKarOTh CKJIafd 1
PO3MIIIEHHSI TOCTIOJIAPCHKUX 3acO0IB 1 KA HAa3UBAETHCS AKTUBOM, a Ha MpaBiil
CTOpPOHI, 10 HA3UBAETHCA IACHUBOM, BIIOOpaxaroTh JpKepena (QopMyBaHHA
TOCTOIapCHKUX 3aCO01B.

bananc (36im npo ¢hinancosuit cman) - 3BT 11po (HIHAHCOBUN CTAH MIAIPUEMCTBA,
AKUM BlAOOpakae Ha NEBHY JaTy HOT0 aKTUBU, 3000B’S3aHHS 1 BJIACHHM

KaIIiTanl;

byxzanmepcoka 36imuicmo - 3BITHICTh, IO CKJIQJAE€ThCS Ha IMIJICTaBl JTaHUX

OyXTanTepchKOro 00Ky sl 33]J0BOJICHHS MOTPeO MEBHUX KOPUCTYBAUiB;

Byxzanmepcokun oonix (Record-keeping) - me mpoliec BUSBICHHS, BUMIPIOBAHHS,
peecTpallii, HAKOTMYEHHS, y3arajJlbHeHHsI, 30epiraHHs Ta nepenadi iHpopmarii
OpO TOCHOJAPChKY AiSUIBHICTH MIANPUEMCTBA 30BHIIMIHIM Ta BHYTPIIIHIM
KOpHCTYyBadyaMm JUIsl IPUHHSATTS pllICHb.

Bumpamu - 3MeHIIEHHS E€KOHOMIYHMX BUIOJ Yy BHUIJISIAI BUOYTTS aKTHBIB a0o0
301IbIIEHHST 3000B’sA3aHb, K1 MPU3BOJATH 0 3MEHIICHHS BJIACHOTO KamiTally
(32 BHUHATKOM 3MEHILIEHHS KamiTally 3a paxXyHOK Horo BWIydeHHA a0o

PO3IOIITICHHS BJaCHUKaMU);

Bnaoni noenoearicennss - TIOBHOBAXKCHHSA, OOCAT SKHX HAJa€ MOXKIHMBICTh
MIITPUEMCTBY-1HBECTOPY, SIK MPABUIO, OJHOOCIOHO YINPABISATH HAWOUIBII

3HAYyIIUMU BHUJAMHU AISUIBHOCTI, SIKI CYTTE€BO BIUIMBAIOTh Ha (OpMyBaHHS
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(biHAaHCOBOTO pe3yNbTaTy MIANPUEMCTBA, SIKE € 00 €KTOM 1HBECTHIIIH, 30KpemMa
yepe3 (¢GopMyBaHHS YIOBHOBAXEHOTO OpraHy yIpaBiiHHS, BHU3HAYCHHS
¢bi1HaHCOBO1, 1HBECTHIIIMHOI 1 KOMEPIIHHOI TMOJITHKH, Ta KOHTPOJh 3a iX
peaizali€ro;

Bnacnuit kaniman - 9acTMHa B aKTHBAaX MiAMPUEMCTBA, MO 3AJIUIIAETHCS MiCIS

BUpaxyBaHHs loro 3000B’s13anb (3rigHo [ICBO);

Bnacnuii kaniman (Property asset) - xamiTan, IO CTBOPIOETHCA IIEPEBAKHO 3a
PaxyHOK HEpPO3MOAIEHOr0 MpUOYTKY, TOOTO BajoBOro npuOyTKYy 3a
BUPAXyBaHHSIM CIUIAYEHUX MOJATKIB, BIJCOTKIB 3a KpeauT 1 AuBiAcHAIB. BiH
3BHYAIHO BKJIIOYA€E CTaTyTHUH, MalloBUil Ta pe3epBHUI (DoHIH.

Buympiwinvozpynoge canvoo - cajibio 1e01TOPChKOI 3a00proBaHOCTI Ta 3000B’s3aHb
Ha Jary OaJlaHCy, sIKe YTBOPUIIOCS BHACTIIOK BHYTPIITHROTPYTIOBUX OTEpAIliif;

Buympiwinvocpynoei onepauii - onepaiii MiK MaTEepUHCHKUM Ta JOYIPHIMU
MIAITPUEMCTBAMU 200 MK JJOUIPHIMU MIAIPUEMCTBAMU OJIHIET TPYIIN;

I'powiosi kowmu (2powii) - TOTIBKA, KOIITH Ha paxyHKax y OaHKax Ta JEMO3UTH JI0

3alUMTaHHS,

I'pyna - maTeprHCBKE (XOJIIMHTOBE) MIAMPUEMCTBO Ta HOTO TOYipHI MIAMTPUEMCTBA;
TI'yogin - nepeBUIlIEHHS] BapTOCTI NMPUI0AHHS HaJl YaCTKOIO MOKYIILS Y CIpaBeIUBIM
BapTOCTI MpHUA0aHUX 17IeHTU(IKOBAaHUX aKTHBIB, 3000B'13aHb 1 HETIEpeI0aYCHUX

3000B's13aHb Ha J1aTy TpUI0AHHS.

Jlama o6miny - nata npuabOaHHs, SKII0 00'€THAHHS TIIIPUEMCTB Ta/ab0 BUIIB iX
rOCTOIAPChKOT MISUTBHOCTI JIOCATAEThCS B OJIHIN omepariii oOMiHy. SKiio Take
00'eTHAHHS 3A1MCHIOETHCSA OLIBII HIXK 32 OJHIEIO0 Oomnepalliero oOMiHy (30Kkpema,
KOJIN 00'€eTHAHHS 3IMCHIOETHCS IMOCTAITHO IUISIXOM ITOCIIOBHOIO IMPHI0aHHS
MaKeTIB akIliif), JaTor0 OOMIHY BBaXKAE€ThCS JaTa, Ha SKy KOXKHAa OKpeMma

¢iHaHCOBa IHBECTHIIIS BiOOpaKe€HA MOKYMIIEM Y OyXTaJITepChKOMY OOJIIKY.

Jlama npuobanna - nara, Ha Ky KOHTPOJb 3a YHUCTHUMH aKTHBaMH 1 JAiSUIbHICTIO

HiI[HpI/ICMCTBa, IO KYIIYETBHCA, ICPCXOAUTD A0 ITOKYIIIA.
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Jlama y200u - nata JOCATHEHHS JOMOBJIEHOCTI MK y4YaCHUKaMU NpO 00'€eTHaHHS

MIATPUEMCTB Ta/a00 BHIIB IX TOCTIONAPCHKOT TiSUTHHOCTI.

Jloxoou - 301MbIICHHS] €KOHOMIYHMX BUTOJ[ Y BHUTJISAI HAIXODKCHHS aKTHBIB ab0
3MEHIIICHHS 3000B’513aHb, K1 MPU3BOIATH A0 3POCTaHHS BJIACHOTO KamiTaiy (3a

BUHATKOM 3POCTaHHS KariTaly 3a paXyHOK BHECKIB BJIIACHUKIB);

Jouipnue nionpuemcmeo - TIANPUEMCTBO, sKe mepedyBae TiJ KOHTPOJEM

MaTEePUHCHKOTO (XOJIIUHTOBOIO) IMiANPUEMCTRA.

Ekesieanenmu zpowiosux kowimise (2pouteit) - KOPOTKOCTPOKOBI BHCOKOJIIKBIJHI
(p1HaHCOBI 1HBECTULIII, SIKI BUIbHO KOHBEPTYIOTbCS y MEBHI CyMH TI'pOLIEH 1 SIKI

XapaKTepU3yIOThCS HE3HAUHUM PU3UKOM 3MiHU BapTOCTI;

36umok - TIEpEBULIECHHS CYMH BHUTPAT HAJ CyMOIO JOXOIY, I OTPUMAHHS SIKOTO

Oysu 3/1CHEHI 111 BUTPATH;

3euuaiina 0ianpHiCTh - OyJb-fKa OCHOBHA MiSUTBHICTH MIAMPUEMCTBA, a TaKOX

omepaiiii, 1o ii 3a6e3meuyroTh a00 BUHUKAIOTh BHACIIJIOK ii MPOBEACHHS;

36im npo enacnuil kaniman - 3BIT, SKUM BiAoOpa)xkae 3MiHM y CKJaJl BJIACHOTO

KarmiTaay MmiANpUeEMCTBA MPOTITOM 3BITHOTO MEPIOAY;

36im npo pyx zcpoutoeux xKouimie - 3BIT, KK BII0Opakae HAIXOMKCHHS 1 BUOYTTS
TPOIIOBUX KOIITIB MPOTSATOM 3BITHOTO TEpIoy B PE3yNbTaTi OMepariiHoi,

1HBECTHUIIIMHOI Ta PIHAHCOBOI JISUTHHOCTI;

36im npo ¢hinancosi pezyromamu (36im npo cyKynHuil 00xid) - 3BIT PO JOXOJH,

BUTpATH, (PIHAHCOBI PE3yJIbTATU TA CYKYITHUHN J0OXI1M;

300086’°a3anna - 3a00pTrOBaHICTh MIANPUEMCTBA, KA BUHUKIJIA BHACIHIJIOK MUHYIUX
Mo 1 mTorameHHs $Koi B MaWOyTHbOMY, SIK OYIKYEThCSA, MPHU3BEAE MO

3MEHIIICHHS PeCypCiB MiAMPUEMCTBA, 110 BTUTIOIOTH ¥ CO01 €KOHOMIYH1 BUTOJIN;

Ioenmucdpixosani akmueu ma 30006'a3anna - npuadaHi aKTUBU Ta 3000B'sI3aHHS, K1
Ha JaTy npuAOaHHs BiANOBIIAIOTH KPUTEPISIM BU3HAHHS CTaTel OanaHcy
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Ineecmuuyiinina diansnicme - npuaOaHHS Ta peai3allisi THX HEOOOPOTHUX AaKTHUBIB, a
TakoXX THUX (PIHAHCOBUX I1HBECTHUIIM, SKI HE € CKJIAQJ0BOI0 YaCTUHOIO

€KBIBAJICHTIB I'POIIIOBUX KOIIITIB;

Inwuil cykynnuii 00xio - NOXOIW 1 BUTpATH, SKI HE BKIIOYEHI 10 (DIHAHCOBHX

pe3yJIbTaTIB MIAMPHUEMCTRA;

Kaniman (Capital) - e TonoBHa cCymMa KOIITIB, HEOOXIAHUX JIJI 3all0YaTKyBaHHS Ta
3/11MICHEHHS] BUPOOHMIITBA (J1SJTLHOCTI).

Kapmens (Cartel) - ue norosipHa ¢opma 00'eqHaHHS CyO'€KTIB TOCHOJIapIOBaHHS,
YYaCHHUKHU $SKO1 YKJIQJIal0Th YTrOJy PO PEryjIlOBaHHS OOCSTIB BUPOOHHUIITBA
MPOJIYKLIi, HaJaHHS NOCIYyTr ad0 BUKOHAHHS poOIT, PO MOJAUT PUHKIB 30yTy Ta
JLKepeNl CUpOBUHU, HaliMaHHs poOO0YO0i CHIIM, YCTAHOBIIEHHS PIBHA 3apOOiTHOI
IUTATH Ta COLIAJIBHUX TapaHTId HJis TPaIIOI0YuX, MPO yYMOBH MPOJAXKY Ta
CTPOKH IJIATEX1B TOLIO.

Komanoumne moeapucmeo (Comman society) - 11¢ oprasizaiisi, o CKJIaJIa€ThCs 3
OIHOrOo a00 KUIBKOX YYacCHHUKIB. BKIagHUKM Yy TakoMy TOBapUCTBI €
1HBECTOpPAMH 1 HE BXOJSITh J0 CKJIaay 3aCHOBHUKIB (PipMHU.

Konconiooeana ¢pinancosa 3éimuicms - 3BITHICTH, fKa BimoOpaxae (piHAaHCOBUU
CTaH, pe3yJbTaTH AISILHOCTI Ta pyX IPOLIOBUX KOIUTIB MIANPUEMCTBA Ta MOTO

JTOYIPHIX MAMPUEMCTB K €IMHOT €KOHOMIYHO1T OJMHUIIL;

Koncopuiym (Consortium) - o00'enHaHHSI CYO'€KTIB TOCIOJAPIOBAHHS PI3HUX
oprasizaiiitHo-mpaBoBux (opm (mianpueMcTB, 00'€JHaHL, OAHKIB, OpraHi3aIliii
TOIII0) Ha OCHOBI THMYACOBOi YroAu WIOJO CHUIBHOI AISIBHOCTI 3 METOIO
3IMCHEHHS €IMHOTO IPOEKTY a00 MPOBEACHHS BETUKUX (PIHAHCOBUX OTEpaLlii.

Konmpons - BupimanbHUN BIUTMB Ha (PIHAHCOBY, TOCHOJAPCHKY 1 KOMEPIIHHY
MOJITUKY MIANPUEMCTBA a00 TIAMPUEMHUIITBA 3 METOIO OJIEPKAHHS BUTOJ Bij

WOro AisyIBHOCTI
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Konuepn (Business concern) - HaiiOuipi nommpeHa gopma 00'€elHaHb, YYaCHUKHU
AKoi (MAIPUEMCTBA) MAIOTh OOMEXEHY CaMOCTIHHICTb, €IMHY BIACHICTb, €UHY
CUCTEMY YIPaBJIIHHS Ta KOHTPOJIIO.

Koonepamue (Cooperative store) -1ie CyCIJIbHa OpraHi3allisi TpPOMAajsH, SsKi
JTOOPOBUIBHO 00'€THAIUCS JIJIsI CHIJIBHOI TOCIIOJAPCHKOI Ta 1HIIOT MIsUTBHOCTI Ha
OCHOB1 HAJIEXKHOTO iM Ha MpaBaxX BIACHOCTI OPEHJOBAHOrO0 ab0 HAJlaHOTO B
Oe3omiaTHe KOPHUCTYBaHHS MaiiHa, CaMOCTIHHOCTI, CaMOBpPSAyBaHHS 1
caMo(iHAHCYBaHHS, a TaKOXX HAWIMOBHIIIOIO TIOE€JHAHHSA I1HTEPECIB YJICHIB
KOONIEPATHUBY 3 IHTEPECAMH KOJIEKTHBY 1 CYCH1IbCTBA.

Kopucmyeaui 36imnocmi - Qi3udHi Ta OPUIAWYHI OCOOM, IO MNOTPEOYIOTh

1H(MOopMaIi PO TiSITBHICT MIIPUEMCTBA IJIs1 IPUHHSATTSA PIIICHb;

Kopnopauia (Corporation ) - 00'eHaHHS MIANPUEMCTB, AK€ CTBOPIOETHCS 3 METOIO
3aXUCTy iXHIX KOHKPETHHMX IHTEpeciB. 3 TO3MIlli YNPaBIIHCHKOI MPaKTUKH
KOPIIOpaIlist pO3TISIa€THCS B IBOX ACTICKTaX.

Mamepuncoke (xon0unzoee) RIONPUEMCMEO - TIINPUEMCTBO, SKE 3IHMCHIOE

KOHTPOJIb JOUIPHIX MIANPUEMCTB.

Mixcnapooni cmanoapmu  ¢inancoeoi 3eimnocmi - npuiiHATi Pamoro 3
MDKHApOJIHUX CTaHJApTIB OyXrajJTepchbKoro OOJIKYy JOKYMEHTH, SKUMH

BU3HAYEHO MOPSJIOK CKJIaJlaHHs (PiHAHCOBO 3BITHOCTI;

Hauyionanvne nonoxcenna (cmaunoapm) 0yxeanimepcbko20 00J1iKy - HOPMATUBHO-
MPaBOBUI aKT, 3aTBEP/PKCHUN IEHTPAIHLHUM OpPraHOM BUKOHABYOI BIAIH, IO
3abesneuye (QopmyBaHHS JAep>KaBHOI (PIHAHCOBOI TMOJITHUKH, IO BHU3HAYAE
OPUHIIMIM Ta METOAM BEIEHHA OyXraaTepchbKOro OONIKYy 1 CKJIaJaHHA
¢iHaHCOBOI 3BITHOCTI, IO HE Cynepedarb MDKHAPOJHUM CTaHJapTam

(h1HaHCOBO1 3BITHOCTI;

Hezpowiosi onepauyii - orieparili, siki He TOTPEOYIOTh BUKOPUCTAHHS TpoIIeH Ta ix

€KBIBaJICHTIB;
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Hexonmponvosana uacmka - 4acTUHA 4YHUCTOTO MPHUOYTKY (30MTKY), CYKYITHOTO
JOXOAY Ta YHCTHUX AaKTHUBIB JOYIPHBOTO IIAMPUEMCTBA, SKa HE HAJCKHUThH
MaTEepUHCHKOMY HIAMPUEMCTBY (TIPsMO a00 Yepe3 1HII JOUipHI MiAIPUEMCTBA);

Hemonemapni akmueu - BC1 aKTUBH, KPIM TPOLIOBHX KOINTIB, IX €KBIBAJCHTIB Ta

ne01TOpChKOi 3a00proBaHocCT! y ikcoBaHii (a00 BU3HAUECHII) CyMi TPOIIICH;
Heobopommni akmueu - BC1 aKTUBH, 110 HE € 000POTHUMH;

Hepeanizoeani npudymku ma 30umku 6i0 GHYMPIUWIHbOZPYNROBUX Onepauiii -
NpuOYTKM Ta 30UTKHA, $AKI BHHHKAIOTh BHACIIJIOK BHYTPIIIHBOIPYIOBUX
omepariii (Ipojiaxxy TOBapiB, MPOJYKIIi, BAKOHAHHS POOIT, MOCIYT TOIIO) 1
BKJIIOUYAIOTHCA /10 OaJIaHCOBO1 BAPTOCTI aKTUBIB MIANPUEMCTBA;

Oo6'conanna nionpuemcme ma/abo eudie ix 20cnodapcvkoi OianbHocmi -
MOE/THAHHA OKPEeMHX IMIJMPUEMCTB Ta/ab0 BHUIIB I1X [ISUIBHOCTI B OJIHE
MIIITPUEMCTBO 3 METOIO OJIEPKAHHS TOXOA1B, 3HM)KEHHSI BUTPAT a0 OTPUMAaHHS
E€KOHOMIYHUX BUTOJ y 1HIUN croci0. [ToeqHanHs Moxe BinOyBaTUCS MIISXOM
MPUETHAHHS OJHOTO MiANPUEMCTBA (HOro KOMIIOHEHTA) JI0 1HIIIOTO, MPUI0aHHS
BCIX YHMCTHUX AKTUBIB (JESKMX YHMCTHX aKTUBIB), MPUUHATTA 3000B'3aHb a00
npua0aHHs KamiTaly 1HIIOTO MiANPUEMCTBA 3 METOI OJEp)KAHHS KOHTPOJIIO
OJIHUM MIANPUEMCTBOM HAJ UYHWCTUMH aKTUBaAaMU Ta iSUTBHICTIO IHIIIOTO
HiAIpUeEMCTBA. SIKIO 00'eqHAHHS MANPUEMCTB Ta/abo BHUIIIB X rOCIOAAPCHKOI
TISITBHOCTI KOHTPOJIIOETHCS TIE€0 CaMOI0 CTOPOHOKO (CTOpOHAMHM) 1O 1 IMICHA
MOETHAHHA 1 I KOHTPOJb HE € THMYAaCOBHM, TO II¢ HE € 00'€THaHHSIM

MIITPUEMCTB Ta/a00 BHUIIB X TOCTIOAAPCHKOT MiSUTHHOCTI.

Ooénikoeéa nonimuxka - CYKYIHICTb MPUHUMUIIB, METOAIB 1 TMpOUEAyp, AKi
BUKOPUCTOBYIOTHCS MIIMPUEMCTBOM JJISI CKJIQJaHHS Ta MOJaHHS (DiHAHCOBOI

3BITHOCTI;

Ob60opomnui akmueu - TPOIIi Ta X €KBIBAJECHTH, 110 HE OOMEXKEHI y BUKOPUCTAHHI, a
TAaKOXX 1HII aKTWUBW, MPHU3HAYEHI JUIs peaiizallii 4d CHOXXKHBAaHHS MPOTITOM

OTIePaIifHOTO UKITY YH MPOTITOM JBAHAIISATH MICAIIB 3 AaTH OaJaHCy;
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Onepauiiina JianvHicme - OCHOBHA JISUTHHICTH MIAMPUEMCTBA, & TAKOXK 1HII BUIA

TISTBHOCTI, SIK1 HE € IHBECTHUIIHHOIO UM (hiIHAHCOBOIO JiSUTBHICTIO;

Onepauitinuii yuka - TPOMDKOK Yacy MDK MPUAO0AHHSIM 3amaciB JUisl IPOBAKEHHS
TISUTBHOCTI 1 OTPUMAaHHSM TPOIIEH Ta X eKBIBaJEHTIB BiJ] peaiizallii BUpOOIeHOT

3 HUX MPOAYKIIii 400 TOBapiB 1 MOCIYT;

Openone nionpuemcmeo (Leasing enterprise) - 1e rocrnoiapcbka OJUHULSA, SKa
CaMOCTIMHO 3JIMCHIOE MIANPUEMHUIIBKY Ta 1HIIY JISUJIBHICTh Ha OCHOBI
CTPOKOBOTO IIJIATHOTO BOJIOMIHHS 1 KOPHUCTYBAaHHS MaWHOM, TEPEIaHUM B
OpEH/ly OpPEH/IapeBi 3a JIOTOBOPOM.

Ocnoena OianvHicms - omepailii, MoOB’s3aHI 3 BUPOOHUIITBOM ab0O peasizalliero
IpoayKiii (ToBapiB, poOIT, IMOCIYr), M0 € TOJIOBHOK METOI CTBOPEHHS

HIIIPUEMCTBA 1 3a0€31eUyI0Th OCHOBHY YacTKy MO0 JIOXOIY;

Ocnosnuni kaniman (Fixed assets) -1e uacTMHAa TOCTIHHOTO KamliTaly, sKa
CKJIaJIa€ThbCsl 3 BapTOCTi 3aco0iB mpami (OyaiBenb, CHOPYH, MAIIWH,
YCTaTKyBaHHA) Ta 00€PTAETHCS MPOTATOM KIJIbKOX MEp10A1B BUPOOHHUIITBA.

Ilepconan (Personnel) - 11e¢ OCHOBHUM INITaTHUN CKJIAJ] MPAIIBHUKIB MIIMTPUEMCTBA
(opranizanii), O BOJIOAIIOTh HEOOXIIHOK KBai(iKali€0) 1 BUKOHYIOThH
pI3HOMAaHITHI BUPOOHUYO-TOCTIONAPCHKI (DYHKITII.

Iloene mosapucmeo (Complete society) - Take TOBapUCTBO, y SIKOMY BCl YYaCHUKHU
3MIMCHIOITh CTaTYTHY MAISUIBHICTE y MeXax OJIHI€EI (QIpMHM Ta HECYTh
HEOOMEXEHY BIIOBIIATIBHICTh 3a CH1JIbHI OOPTH.

Ilpaea 3axucmy inmepecie ineecmopieé - TIOBHOBaXCHHS, OOMEXEHUN 00CAT SKHX
Ja€ MIANPUEMCTBY-1HBECTOPY JIMIIE MOKJIUBICTh 3aXUCTUTH CBOi IMpaBa Ta
IHTepeCH CTOCOBHO IIIJNPHUEMCTBA, K€ € 00’€KTOM IHBECTHUIIIHM, 0e3 HaJaHHS
MO>KJIMBOCTI YIPABJIATA HaWOIbII 3HAYYIUMHU BUJIAMHU JiSTTBHOCTI.

Ilpubéymox - cyma, Ha SIKy JIOXOJU TIEPEBUIIYIOTh TTOB’S13aH1 3 HUMH BUTPATH (3T1IHO

IICBO);
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Ilpuéymok (Income) - e yaCTHHA JOXOJY, IO 3ATHMINAETHCS MITIPUEMCTBY MICTSA
BIJIIIIKOJTYBAaHHS YCIX BUTpAT, MOB'A3aHUX 3 BHUPOOHUIITBOM, peali3alliero
MPOJYKIIIi Ta IHINMMH BUJAMHU JTISIIBHOCTI.

Ilpumimku 0o ¢inancoeoi 36imnocmi - CyKyIlHICTb TOKa3HHUKIB 1 MOSICHEHb, SIKi
3a0€3MeuyIoTh JAeTaiizalliio 1 00IpyHTOBAHICTh cTaTei (DiHAHCOBOI 3BITHOCTI, a
TaKoXX 1HIIA 1H(OpMAIlis, PO3KPUTTS SKOi TIepeadayeHo BiANOBITHUMHU
HaIllOHAJTFHUMHU TIOJIOKEHHSIMH (CTaHIapTaMu) OyXTaJTepchKoro oO0JiKy abo

MDKHApOJIHUMHU CTaHAapTaMu (1HAHCOBOI 3BITHOCTI;

Ilpunyun oyxzanmepceko2o o006aIKy - TpPaBUIO, SKUM CJiJl KEepyBaTHUCS MpU
BUMIPIOBaHHI, OIlIHIII Ta peecTpamii TroCHoJapChKUX oOlepamii 1 1pu

BiI0OpakeHHI1 iX pe3yabTaTiB y (PiHAHCOBIM 3BITHOCTI;

IIpocme moeapucmeo (Simple society) - CTBOPIOETBCSI BHACTIIOK YIOJIM YYACHUKIB
npo o0'eqHAHHS IXHHOTO MalHa Ta OCOOMCTOi y4acTi B MOro IisUIbHOCTI. Y
TaKOMY TOBApHUCTBI KOXHUW YIIEH MOXE BUCTYNUTH BIJl CBOTO IMEHI TpH
YKJIaZaHH1 pi3HUX YTO/I.

Penmaoenvnicmo (Profitability) - ue BITHOCHUHN NMOKa3HUK, 10 XapaKTePU3Y€E PIBEHb
e(eKTUBHOCTI (I0XOAHOCT1) POOOTH MiANPUEMCTBA.

Po3kpumma - HananHs 1HQoOpMallii, gKa € CyTTEBOIO JJIsl KOPUCTYBauiB (h)1IHAHCOBOI

3BITHOCTI;
Pyx zpowosux xouwmie - HAIXOJKEHHS 1 BUOYTTS rpoILEH Ta IXHIX €KBIBAJICHTIB;

Cunouxam (Syndicate) -1e o00'enHaHHS CYyO'€KTIB TOCHOJAPIOBaHHS, Yy SKOMY
PO3MOiN 3aMOBJICHb Ha 3aKyMiBIIO CHPOBHHU Ta pealli3allifd BUTOTOBICHOT
MPOAYKIIIT 3A1MCHIOETBCS Yepe3 €AUHY MEPEKy IOCTauaHHs Ta 30yTy.

Cnpaeeonuea (peanvna) sapmicms (Fair (real) value) - cyma KOIITIB, 3a SIKOIO LIeH
00'ekT MOXke OyTH OOMiIHEHMI y pa3i 3/A1MCHEHHSI YTOAM MK KOMIIETEHTHUMH,
0013HAaHUMU, 3aIHTEPECOBAHNMU Ta HE3AJICKHUMHU CTOPOHAMH.

Cnpageonuea eéapmicmb - CyMa, 3a SKOK MOXXHA IPOAATH aKkTUB ab0 OIUIATUTH

3000B's13aHHS 32 3BUYATHUX YMOB Ha NEBHY JaTy.
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Cmamms - eneMeHT (1HAHCOBOIO 3BITY, KU BIAMOBIIA€ KPUTEPISIM, YCTAHOBICHUM

1M HarioHaasHUM TTOJIOKEHHSM (CTaHIapTOM).

CyKynnuii 0oxi0 - 3MIHM y BJIACHOMY KamiTaJll MPOTATOM 3BITHOTO TEPioy
BHACIIIJIOK TOCHOJAPCHKHUX OIepariii Ta I1HIMMX TOMiA (32 BUHATKOM 3MiH

KarmiTady 3a paXyHOK OIlepalliii 3 BIaCHUKaMH );

Cymmeea ingpopmauia - inpopmaltisi, BIICYTHICTb SIKOT MOXKE BIUTMHYTH Ha PilICHHS
KOpHUCTYyBauiB (piHaHCOBOI 3BITHOCTI. CyTTeBICTh 1H(OpMAIi BHU3HAYAETHCS
BIINOBITHUMH HallIOHAJIbBHUMU MOJIOKEHHAMU (CTaHIapTaMH) OyXTraaTepChKOro
o0miky abo MDKHapOAHUMHU CTaHJIapTaMu  (PIHAHCOBOI  3BITHOCTI  Ta

KEpIBHULTBOM MIANPUEMCTBA;

Tosapucmeo (Society) - 11e TOOPOBITIbHE CIIBPOOITHUIITBO (PI3UYHUX Ta IOPUAMUYHUX
0ci0 CTBOPIOETHCA ISl TOCATHEHHS CHUIBHOI KOMEPLIMHOI METH 1 IPYHTY€EThCA,
AK TIPaBWJIO, HAa OCOOMCTIH y4yacTi B WOro [JiSUTBHOCTI KOXXHOTO 4YJIeHa
TOBapUCTBA.

Tosapucmeo 3 oomexncenorw egionosioanvnicmio (limited liability company) - ¢
dbopMor0 CIIBHOT MISUTBHOCTI, fIKa Mepeadayae HasBHICTh CTATyTHOTO KaIliTamy,
PO3MUIEHOTO Ha YacTKH, pO3MIp SKHX BH3HAYAETHCS 3aCHOBHHUIIBKUMHU
JOKYMEHTaMHU.

Tpecm (Trust) - popma 00'eqHaHHA CYO'€KTIB TOCIOJApPIOBaHHSA, 3a SKOI BCI
MIIIPUEMCTBA, 10 00'€IHYIOTHCS, BTPAYalOTh CBOKO KOMEPLIHHY Ta BUPOOHUYY
CaMOCTIHHICTD, MiAMOPSIKOBYIOTECS €IMHOMY OpTraHy yIpaBIiHHS.

Dinancoea OdianpHicms - NISUIBHICTH, SIKa MPU3BOAUTH 10 3MIH PO3MIPY 1 CKiIaay

BJIACHOTO Ta IMO3UKOBOT'O KaIiTaliB MiAMPUEMCTRA;

Dinancoea 36imnicms - OyxranTepcbka 3BITHICTh, IO MICTUTH 1H(OpPMAIlI0 TPO
¢diHaHCOBUI CTaH, PE3yJbTaTH [ISUIBHOCTI Ta pPyX TPOIIOBUX KOIITIB

IIMPUEMCTBA 32 3BITHUH TIepio
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@panuaizna opeanizayia (Franchayzna organization) - ¢ 3Mimanoo (GopMoOIO
00'eTHAHB TAMPUEMCTB BEJIMKOTO Ta MAJIOTO MiAMPUEMHHUIITBA, IO TPYHTYETHCS
Ha (paHyamsi.

Xonoune (Holding) - ue xommaHis-BIaCHUK, CTaTyTHUH KamiTall sIKOI yTBOPIOIOTH
KOHTPOJIbHI TTAKETH aKI[i{ MIAMPUEMCTB, 110 BXOAATh 10 Hel. LI miampuemcTBa
HA3UBAIOTHCS IOUIPHIMH.

Yacmka menwiocmi - 4acTUHA YHCTOrO MpHOYTKY (30MTKY) Ta YHUCTUX AaKTHUBIB
JOYIPHBOTO MIANPUEMCTBA, SIKA HE HAJIEKUTh MATEPUHCHKOMY MIAIMPUEMCTBY

(mpsimo abo yepe3 1HII AOYIpHI NIANPUEMCTBA).

Yucmi akmueu - aKTUBH MIIIIPUEMCTBA 32 BUPAXyBaHHSIM HOTO 3000B's13aHb.
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