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oAH O OAKTOPHI MOAEJII O OPMyBAHH.fl OIHAHC OBI,IX PE CvP C IB
3ATAJIbHO OE O B',fl 3KO B OIO NEPXTAB HO f O TIEHC Ifr HOIO C TPAXYBAHHq

Cugopvyx A.A. OqHo0arropui ruoAe.li QopuynauHn Qiuaucoeux pecypcin :ararusoo6oe't:moeoro 4ep-
)KaBHoro nenciiiuoro crpaxyBaHHq. Y crarri AocriANeuo o4HoQarropui ntoAeni QoprraynaHur QiuaHconux pe-

cypcin sararr,Hoo6oB'.fl3xoeoro 4epxaBHoro reuciilsoro crpaxJBaHHs. 3naiuuul,tu Qarropavra noAerefi po3fnf,Hyro
Bennrrr4Hy Sonay orrJrarr4 npaqi e exonoviqi, nrrroMy nary Son4y orIJIarII npaqi n exouotr,liui e BB|I i po:uip cran-
Kr4 BHecKy Ha 3afaJrbHoo6oe'qgrose.4epxaBHe neucifiHe crpaxyBaHH.a (e4uHoro couialtuoro BHecKy n 2016 p.).
Pe:ylrrarunuulr tparropona nro4eleii po3frrf,Hyro BenI4rII4Hy BnacHux QiHaHcoBI{x pecypcis sarartHoo6oe'q:xosoto
AepxaBHofo lescifrHoro crpaxyBaHHr. ,{one4euo ueo6xiAsicrr niAszueHHs nuroMoi naru enyrpiunix QiuaHco-
nux pecypcie saramHoo6oe'.s3KoBofo AepxaBHoro nenciilnoro crpaxJBaHHlt. 3anponoHoBaHo IrIJItxl4 riAs],ItueuHs
:6arancosaHocri QinaHcoBr4x pecypcie :aranrHoo6os'.tgxoeoro Aep)KaBHoro neucifisoro crpaxyBauHi, Taxi lx
16iruureHHs BerUrtHHr4 Qou4y onJtaTr4 lpaUi e ercoHoviUi iHe3viuHicrs posn,ripy cTaBKr4 CnuHor-o coqiarurjoro eHe-

cxy. Blrnueunr 6araroQaxropHnx voAereft QoplrynaHur Qiuaucoeux pecypcin saranrHoo6oB'q3KoBoro Aep)I(aBHo-
ro nenciftHoro crpaxyBaHHfl, B sKr4x 6yle.uocniaNyBarucfl, cyrynuuil BTIJII4B po3u.flHyrux HaMu sr4iHHux Qarropin,
ni4xpunae repcneKrr{Bll r,tafi6yrHix Aoclirxeut n qifi c$epi QinaHconoi HayKH.

KJrc.roei cJroBa: t[iuaHcv, pecypcu, crpaxyBaHHs, (parrop, MoAeJIb.

Csrgopuyrc A.A. OauorlaKTopHble MoAeJrr QopruuposaHun QnuancoBtlx pecypcoB o6uleo6q:areJrbHoro
rocyAapcrBeHHoro rreHcrroHHofo crpaxoBaH[q. B crarre I4ccrleloBauu o4uotparropHble Mo.qenl4 Qopnarapona-
Hraa tpnuaHcoBbrx pecypcoe o6rqeo6r3areJrbHoro rocyAapcrBeHHoro rIeHcI4oHHoro crpaxoBaHnt. flepeueHuuvn

Qar<ropanau lroAenefi paccMorpeHbr BerrvqurHa Qou4a onrarll TpyAa B 3KoHoMI{Ke, yrelruufi nec Qon4a oIIrIarbI
rpyAa B 3KoHoMr4Ke e BB|I u pa3Mep craBKr{ B3Hoca ua o6uleo6s3arerrbHoe rccyAapcrBeHHoe rIeHcI4oHHoe crpa-
xoBaHr4e (e4zuoro coqr4aJrbHofo B3Hoca s 2016 r.). Pe:ynrrau4BHblM Qarropovr voAerefi paccMorpeHa Benvunua
co6crseHHrrx tpuuauconbrx pecypcoB o6ueo6sgare;rbHoro rocyAapcrBeHHoro reHcuoHHoro crpaxoBaHl{t. ,{ora-
saua Heo6xoArrMocrb rroBbrrrreHr{f, yAe;rbHoro Beca BHyrpeunux r}lruaucoBbrx pecypcoB o6ureo6qsareJlbHoro ro-
cyrapcrBeHHofo IeHcuoHHofo crpaxoBatrrfl. llpe4roNeuu nyrl4 roBbIIxeHus c6anaucllponaHHocrll lplaHancoerx
pecypcoB o6uleo6s:areJrbHoro focyAapcrBeHHoto rreHcr4oHHoto crpaxoBaHLrg,, TaKr4e KaK yBenl4qeHI4e BenHqI4HbI

Qonaa orJrarbr rpyAa B 3KoHoMrzKe r4 Heu3MeHHocrb pa3Mepa craBKr4 eAuHoro colll4arlbHoro B3Hoca. klzyueuwe
IrHorotparropHbrx MoAeneil Qopmzpoeanut SuuaHcoBbrx pecypcoB o6qeo6.sgareJlbHofo rocyAapcrBeHHofo neH-

cr{oHHofo crpaxoBaHr4fl,, B Koropbrx 6y1er uccte4oBarbct coBoKynHoe BrvAHWe paccMorpeHHblx HaMrr [epeMeH-
urrx QaxropoB, orKpr,rBaer nepcneKrvrust 6yilyl\ux r4ccne.4oBaHz[ s groil o6rracru QnHaucorofi HayKt4.

Kr rc.r eerr e cJroBa : (punancrr, pecypcbr, crpaxoBaHr4e, (parrop, Morenl.

Sydorchuk A.A. Single-factor models for the formation of financial resources of compulsory state pen-
sion insurance. The one-factor rnodels of the formation of financial resources of the compulsory state pension
insurance are investigated in the arlicle. Variable factors of rnodels considered the size of the payroll fund in the
economy, the share of the payroll fund in the economy in GDP and the rate of fee to the compulsory state pension
insurance (the united social fee in 2016). The effective factor of models considered the size of their internal finan-
cial resources of the compulsory state pension insurance. The necessity of increasing the proportion of the internal
financial resources of the compulsory state pension insurance is proved. The ways of increasing the balance of fi-
nancial resources ofthe compulsory state pension insurance are proposed: increase ofthe value ofthe payroll fund
in the economy and the unchangeable size of the rate of the united social fee. The study of multi-factor models for
the formation of financial resources of the compulsory state pension insurance, which will exatnine the curnulative
impact ofthe variables considered by us, opens the prospects for future research in this area offinancial science.

Key words: finance, resources, insurance, factor, model.

flocranoerca npo6nerun. llpaxrnxa cni4utrrr npo
noripurenna :6araHcosaHocri tfinanconnx pecypcin
gararuHoo6oe'q3KoBofo AepxaBHoro nencifiHoro crpa-
\TBaHH.rr. ,{o raroro craHy npr4Beaa couia:tsa uo,rirnxa
AepxaBrr, KoJrlr s6imureuHr 3aAeKnapoBaHI{x porni-
pir neucifi na pinni, He MeHIxoMy rlpoxl{rxoBoro rraiui-

MyMy, He ni4nori4a,ro reMrraM s6irr,ueHHs nuyrpiurHix
r[iuaHconnx pecypcin Ileuciftnoro Qo"ay Yxpainu. I-{e

cnpr4rl.rHuno .qeQiqur 6rc4Nery qroro QoH4y ra 3anpo-
BaAxeHHr [paxTr4Krr foro loxpnrrr KoITITaMI4 ,{epxae-
uoro 6ro4Nery Vrpaiuu. To6ro aNeperona suAarxie IIeH-
ciiinoro $onay Yxpaiun craBaJrh gosHirlHi QinaHconi
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H ayro eo- a upo6uutnh xypHan n EisH ec- H ae i raro p n

pecypcr. Ha niAnosiAHi retruu 3pocraHHrr enyrpiurHix
QiHauconrx pecypcin lleuciiiHoro $outy Yxpainv uouu
BnnHHyrl4 pineHu BeJrilqHHH QoHry ortrarr4 npaui n exo-
uorr.riqi, reMrrr4 3pocraHH.rr BBII a6o pineur craBKr4 rreH-
cif,noro crpaxoBoro s6opy (e4ranoro coqialrHoro BHe-
cxy y 2016 p.). Bi4uonurz s6araHconauicrr $iuauconux
pecypcin saramHoo6oB'r3KoBofo AepxaBHoro nencifi-
Horo crpaxyBaHHr MoxHa rrrJrrxoM :6iarureuus BeJrr{quHrr
rHyrpiuruix Qiuanconrx pecypcin lleuciftsoro Qonay
Vxpaiuu.

3 ueroro Br43HarreHH.s BnnlrBy oKpeMrrx Qaxropin ua
o6c.srrr r1lrx pecypcin HaMr4 po3rJtfluyro niuifiui o4uoQax-
ropni rrao4eni nopennuiiinoro i perpeciilnoro aua-lisy.

AHa,ris ocraHuix AocliAxess i ny6nixaqift. IIpo-
6leuaraxa s6anaHcosaHocri Qiuauconnx pecypcin 4ep-
xaBHoro coqiamHoro crpaxyBaHrur nprrBeprae yBafy
6ararrox BqeHr4x. Cepe4 yxpaiHclrcnx AocliAuuxin rapro
Ha3Barr4 M. Biuepa [1], rc. Oncieuro [2], B. Ilicr<ynenro
[3], C. PNencrxoro [4], I. Tnavenro [5], M. lllaeapuuy,
H. lllarraaucrxy. HesnaNaror{r4 Ha 3HarrHr4fi iurepec s 6oxy
exonouicrin, nriraHHr r6alancyeanur (piuauconrx pecyp-
cin sararuHoo6oe'r3KoBoro AepxaBHoro neuciriuoro
crpaxyBaHHr norpe6ye 6inrur nosHoro ra sce6iqHoro
eacsirreuur. I-{e ni4rnepaxye rpaKr}rKa ixnloro Sopuy-
BaHH_fl 3a paxyHoK sK eAuHoro crpaxoBoro BHecKy, TaK I
rcourrie .lepxaBHofo 6roaNery. ulo csiAqHru npo eiacyr-
uicrr ualeNuoi reopernuuoi o6rpynroeaHocri Qinauco-
eoi 6a3u :aramnoo6o8'.q3Koeoro AepxaBHofo leuciilsoro
crpaxyBaHHJr ra yHeMoxnunnroe pospo6Ky AoBrocrpoKo-
roi Qiuauconoi noliruxu y uifi c$epi. Yci naseAeHi suqe
tI 14 H H H K 14 3yM o BJ.l lotorb a rryal lu i cru crarri.

(Dopuyrrcnaunq uifleft crarri. Meroro rry6nira-
qii e eueqeHHrr Bnnr.rBy nusrr4 :N{iuun $axropie (Sona
:apo6irHoi rurarr4 B exonotriui xpaiur.r, fioro nr.rronra nara
y BBII ra craBKlr crpaxoBoro nencifisoro :6opy (e4ra-

noro couiam,Horo BHecKy y 2016 p.)) Ha pe3ynbrarr4B-
uufi noxasuux - posnrip nuyrpiuruix Qinauconux pecyp-
cin saranrHoo6os'sgxonoro AepxaBHoro nenciftsoro
crpaxyBaHHs.

BurclaA ocHoBHoro uarepiany. V AocliANesni cno-
crepiraeuo npxnaoniuifiny Qopry sn'lsxy, rKa xapaKre-
pr,r:ye rn,riny cepenHboro pieur peryrurarileHoi o3HaKu

I 3anexHo eiA sraiHu Qanropuoi o3HaKrr x. B qrorray
ronrexcri pinu.aunn perpecii xapaKreprr3yBarr.rve snainy
cepe4uuoro pieHr nnyrpiunix QiHaucoam pecypcie
saraarnoo6oe'r3Konoro AepxaBHoro neucifinoro crpa-
xyBaHHr (y) sil sl,rinu seruqrznr.r Qon,uy orrJrarr{ npaqi e

exouorrliqi (x). Kpiu uboro, BoHo Br43HaqarrlMe MareMa-
ruvne cno4iBaHH.s rpyfloenx cepe4nix 3HaqeHb pe3ynb-
TarrrBHoro rroKa3Hrlxa niA slruso\4 pisurx snaveur (pax-
ropnoi o3HaKr4 17, c.731. B pa:i niuifiHoi $opnan 3n'l3ny
pe3ynbraruBHa o3HaKa rviHrcerucq ni4 en,'lHeoNa $arcrop-
uoi o:HaItu pinuouipuo. Taxa Qopua:B'r3Ky Bupaxaerbc.rr
pinnruuxu rp.aruoi:

Yx: ao'r atx) (1)

\e y, - nupinu.aue cepeAHe 3HaqeHH.s pesylrrarunHoi
03HAKI4;

x - 3HaqeHHr QarcropHoi 03HaKh:

aoi a,- napaMerpu pieHruur:
ao-3HayeHtfl y. tlpv nrcnx x - 0:
a, - xoer[iqieur perpecii 18, c.212].
KoeSiqienr perpecii at \oKa3ye, Ha cxilrxu gnriHurrcs

pe3ynbrarr4BHa o3uaKa y npr.r :rraini $axropuoi.o:HaKr4 Ha

oAltHr,rluo. flxt\o a, MarI4Me nogurlreHuft uareltaruqutrii
3HaK (f), To 38'q3ox y Aocni4xyeanifi cyxynnocri npr-
unfi, xxulo si4'elrulrfi (-), To 3B'l3oK o6epueuufi.

llapauerpu pinnxnnr sn'llr<y Br,r3Harrarorbc{ c[oco-
6oru nafiueurur.rx rca4parin cxlaAenoi i po:e'naaHoi czc-
TeMH ABox pinHruu 3 ABoMa HeeiAor\4uN414:

D:rot a,Zx,a6o\,,x-- aoZrl a,Lx', (2)

Ae n - qncro qreuis y KoxHoMy 3 ABox lopinnronalr-
unx pr4in;

I; - cyua 3HaseHb $ar<ropuoi o3HaKu;

Lrt cyMa KBaAparis sHa-{eHs Saxropnoi o3HaKrr;

\,, - cywa 3HaqeHb pe3ynbrarrrBHoi osnaru;
\,x - cywa 4o6yrxie 3HarreHb Qaxropnoi o3HaKu Ha

3HalleHH{ pe3ynbTaTrlBHol o3HaKrz.

Pore'r:aeufi uro cl4creN4y pisunuu, orpnvaevo raxi
3HaileHHf, naparurerpin :

(3)

(4)"lry-l rl y
ar=

"\ r'-1"1,
Bzpaxynanrun :a rpaxuruHrrMr.r AaHriMr.r nci :anucaui

BI4IrIe cyMr,r ra li4cranneul.r ix y nane4eui Qopuyln, :na-
iiAevo napaMerpr4 ruyraHoi npruoi. PosnrsHer4o po3paxy-
HoK rrapaMerpin dnifiuoro pinuxunx sn'.asxy uiN Qon4ou
olrJlaru npaqi n exoHonriqi rpainu i nnyrpiutrinrr4 pecyp-
caMlr Aepxaeuoro leHcifinoro crpaxyBaHH.f, 3a nepio4
2002-2016 pp.

Pesyruraru po3paxyHKy npeAcraBneHo n ra6n. 1.

Ha ocnoni AaHr4x cloco6orr,r naituenrurzx xra4parin
Br43HaqeHO flapaMeTp]r:

ao= =3,938,

| 5 x9l 50 | 5.22-7 | 47.27 * | 512.66ar=ffi=0,203'
Ocr<inrxw MareMarrrqHriii suax 6irfl, r<oeQiqieura

a, lonaruuit, rrlran 4ocli4xyBaHoro Hanara sN4iHHono Qar-
ropy Ha pe3ynbrarrrB Huft lp wufr'

lllyxaue ninifise pinnruur perpecii 3e'l3ny viN nelu-
rrr4Horo Oo"ly oilr?trqr rpaqi ra o6cqror4 nnyrpiurrrix
$iuauconrx pecypcin coqialluoro crpaxyBaHHr Marr4Me
raxuil nnux4:

y,:3,938-t 0,203x. (5)
lJocriAoeHo liAcrasrsroqr,r B ue pinruuua 3HarreHHt

Qaxropuoi o3HaKrr .r, orprrMaeMo er.rpinurHi 3HaqeHH.rr
pe3ynbrarr4BHoi osuaxu /,, ulo noKaxyrb, .rrKr4M Teope-
rr{rrHo Mae 6yrz cepe4uiil posuip nuyrpiruuix Qinanco-
enx pecypcin saranrHoo6oB'r3KoBoro AepxaBHoro neH-
cifisoro crpaxyBaHHrr npr4 AaHoMy Sou4i onnaru npaui
(sa iHurrx pinHr'tx yuon). Brpinuani (reoperravui) sua-
uennr (ir 3aoKpyrneHHrM Ao Aec[TKin coreur), sxi Hase-
4eui y cron6qi 7 ra6t. I , cei4uarr [po lpaBrrnbsicrr liai-
6pauux napauerpin pieHrHHa - piruocri fu m\tx.

OrNe, :a e6iruureuHq Qonly ourarrr npaui n eKoHo-
uiqi na 1 unpa. rpH. ynpoAoBN2002-2016 pp. o6carnny-
rpiuruix Qinanconrrx pecypcin :aralrHoo6on'r3KoBoro
AepxaBHofo ueucifisoro crpaxyBaHHs 3pocraB Ha
0,203 rranpa. rpu.

[rr exououiuuoi inrepnperaqii niuif,ur.rx 3e'qgKie
uiN 4nolra 4ocni4xynaur4Mrr f,Br.ruaMr4 Br,rxoprrcraeMo
pospaxonani Ha ocHosi BcraHoBJreHoro pinurunx perpecii
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Peryrrrarn pospaxyurcy (1)

Pirc

(DosA ounarlr
npaqi,

MJrpA. rpH., x

O6cqr nHyrpiulrix
QiHanconux pecypcie

Aeplr(aBHoro neHciilsoro
cTpaxvBaHHg. y

t x"y v'
Ilepenipra,

y_=3,938+0,203

2002 r03.12 19,78 t0 633,73 2 039,14 391.05 24,91

2003 1)) tq )) 1l t4 930,40 2 775,26 5 15.88 28,79

2004 t57,45 33,1 r 24 790,50 5 212,66 I 096,06 15 96

2005 216,60 43,58 46 9t5.56 9 440.48 | 899.64 47.99

2006 268.63 5 1,58 72162.08 l3 855,19 2 660.19 58,57

2007 355. I 5 1t 01 126131.52 25 560.04 5 179.72 76,17

2008 465,49 01.95 216 680.94 47 456.66 10 393,93 98,61

2009 444,92 n.41 197 953.81 49 s68,s4 t2 412.19 94.42

20 0 537.88 24,82 289 314,89 67 138,28 15 580.03 n3,33
20 634,11 50,21 402 095,49 95 250,21 22 563,04 1?' On

20 2 I JZ.++ 63.63 536 468.35 t9 848.51 26 774.78 152.90

20 J 759,79 68.62 577 280.84 28 115,10 28 432,70 158.46

20 A 734.74 66,93 539 842,87 22 650.42 27 865.62 153.37

20 5 777.52 72.46 604 537,3s 34 090.95 29 742,45 162.07

20 6 837,25 109,9 700 987,56 92 013,78 t2 078,01 174.22

Pasola 7 147,27 | 512,66 4 360 725,90 915 015,22 197 585,3 L 512,66

Cepe.que 3HaqeHHrr

476.49 100,84

fitrcepeno: crcaadeuo almopoM xa ootoei dauux p0; ]lJ

(5) roe$iqieurr4 eJracrr{rrHocri, xxi rroKa3yrorb, na crcilrxu
niAcorKis aMinuruc.q pe3yJrbrarr{BHa o3HaKa y npu suiui
Qarropnoi o3HaKr,r x sa lo/o.

,ft.a ninifiuoi sarexnocri xoe$iqienr eracrnqnocri
Br43Haqaerbct 3a raKoro rpoplrynoro :

Ta6nuqs I

Q iHauconr.a pe cyp cin c ouiamuoro crpaxyBaHHr M arlrMe
rarzfi eurrsl:

y: 192,23 - 1,953x. (7)
Orxe, :a s6inrueHHs nrarouoi narra Qou4y orrJrarlr

npaqi y BBII na 1 unp,u. rpu. o6cxr nuyrpirunix $iuau-
coBr.rx pecypcis saranruoo6oe'ssKosolo AepxaBHoro neH-
cifinoro crpaxyBaHH.rr 3MeHrrryBaBcr na 1,953 MnpA. rpH.

Ha ocnoni Aanro< ra6n. 2 susua'il4Mo ,qn-{ repio4y
200220 | 6 pp. xoeQiqienr eJracrr4rrHocri, xxuir 4opinnroe:

, =- t,ssz !!:7 !,=-0.91 .-- 100,84
IJe osnauae, u1o 3a 36ilblreHHrr nrzroMoi naru Qon4y

orrrrarr{ upard y BBII y 20022016 pp. ua 7o/o, o6crrn nuy-
rpiruuix Siuaucorru< pecypcin saranrHoo6oB'q3KoBoro
AepxaBuoro nencifinoro crpaxyBaHru{ cKopotryBturr{cf, Ha

091%.
BupinuxHi (reopernuui) 3HaqeHrur (is :aorpynreun.au

4o 4ecamin corenr), .srd HaseAeHi y cror6qi 7 ra6t. 2,
csiA.Iarr npo lpaBr{Jrbuicrr ni4i6paHr{x lapaMerpin pin-
nxnnx - pinuocri ly ra\,,x.

Auali:yo'rz orpuuani pe3ynbrarr{ pinu,ruux perpe cii
(7), npurrycxaeMo, rqo B HarxoMy Br{rraAKy Ha pe3ynbra-
rr/rBHy o3HaKy rr,rir nmunyru ue oAr4H (farrop, raiN sKr.rM

icuye ricuuil B3aeMo3B'r3or is rr4ror\4oro Barorc Qonay
orrJrarr4 rpard y BBI. flpunycraevo, rqo caMe cKopoqeHH{
qroro Qarropy i :yrraoeraJro Herarr.rBHnft Burzs a6im-
rrreHHrr nraroruoi naru Qonqy orrJrarr4 npaqi ua o6car nny-
rpiuruix rfiuauconnx pecypcin saranrHoo6oB'.q3KoBoro

AepxaBHoro reHcifi uoro crpaxyBaHHfl . Taxrarr,r (f arrop ou,
Ha HaIrry AyMKy, e craBKa rreHciiinrx euecxiB, f,Ka y 2016 p.
6yno cxopovena s 34,5oh to 22Yo QoHry ouaru npaui.

Brzropr.rcranrura Qoprvrynu (I)'(4) ra (6), AocliAurvro
nrlrtI,re sN4iHr4 craBKr{ nencirlnnx sHecxis (eArzuoro coqi-
€rJrbHoro BHecKy y 2016 p.) ua o6c.rru nnyrpiunix Sinan-
coBrrx pecypcin saranrnoo6os'qsronoro AepxaBHofo neH-

e=Q,- .
v

(6)

ae e - roeQiqienr enacrravHocri;
r - iepeAH€ 3HarreHrur Qaxropuoi o3HaKr{;

I - cepeAHe 3HaqeHHrr pe3ynbrarvBHoi osnaxra;
Ha ocnosi aauwx ra6t. 1 s[sHaq[Mo grtr nepio4y

2002--20 1 6 pp. roe $ iqieirr eJracrr{rrHo cri, aruft 4op in ruoe :

, ='J28 !.7=9,!9, =g.96 ."- 
100,84

I-{e osna.rae, ulo sa s6iruruenux rpon4y onnaru npaqi
s eKoHoMirli y 2002-2016 pp. Ha lYo o6csru nnyrpiurrix
Qinauconn< pecypcin saranrHoo6oB'r3KoBoro AepxaB-
uoro nesciiiuoro crpaxyBaHHr 3po crrrJrrr ua 0,9 6%o.

Buxopucranruu Qoprvrynu (1)-(4) ra (6), AocniAuno
errun ([arropy [rrroMoi saru QoHay onnaru npaqi
y BBII Ha o6csru nnyrpiurrix Qiuauconux pecyp-
cis saranrHoo6on'.s3Konoro AepxaBHofo neHcifinoro
cTpaxyBaHrur. c

Ha ocuoni 4anux ciroco6ou uaftrreuurtrx rnaAparie
Br43HarIeHO napaMeTpll:

32967 .25 * 1 5 12.66 - 7 01.7 6 *7 0498.43
=192,23 i

| 5 x32967,25 - 7 0 1,7 6 x7 01,7 6

| 5 tr7 0498.43 - 7 0 l -7 6 x | 5 12 -66(!.=Y-_l.s5j.
15*32967.25-701.76x701-76')'

Peryrrrarra po3paxyHKy [peAcraBneH o s ra6r.2.
Ocrimu MareMarrrrrrHr4fi snar 6ilt xoeQiqieura

a, nig'etruuir. cnocrepiraeuo o6epnenuir errr.us Aocri-
AXyBaHofo naur.r guiuuoro Qarropy Ha pe3yJrbrarueHuir.

ToAi uryraue ninifine pinuaunr perpecii:r'r:ry vrix
BeJrr{rrr4Horo 0ouuy orrJrarrl rpaqi ra o6csrol4 nnyrpiruuix

uD
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Peryrurarn pospaxyury (2)

Pim
Illrroua nara Songy
ornarn npaqi y BBII,

MJrpA. rpH., x

O6crr enyrpiu.rHix
Qiuaucoeux pecypcia

Aep)r(aBHoro
nencifiHoro

cTpaxyBaHHq,/

x' x"y v'
Ilepeniprca,

y:192,23 -1,953x

2002 45,67 lq 7R 2 085.29 903.25 ?ql ?5 103,03

2003 45.7 | 22,71 2 089.04 I 037,98 515,7 4 r02,95

2004 45.62 33,1 1 2 081,46 1510.58 r 096.27 103, r 1

2005 49,07 4? 5R 2 407,37 2138,25 | 899,22 96.39

2006 4qn 51,58 2 437,1 2 s46,35 2 660,s q5R

2007 49,81 71,97 2 48t,44 3 585.11 5 179,68 aL q)

2008 49,01 01.95 2 401.59 4 996.16 l0 393,8 q55

2009 44.9 I l.4t 2 016,01 5 002,31 t2 4t2.19 104,52

20 0 48 24.82 2 304 5 991,36 l5 580,03 98,47

20 I 47 50,21 2209 7 059,87 22 563,04 100,42

20 2 50,2 63,63 2 s20,04 8 2t4,23 26 774,78 94,17

20 3 49,9 68,62 2 490.01 8 4t4.14 28 432,7 94,76

20 A 46,3 66,93 2143,69 7 728,86 27 865,63 101,79

20 5 39, I 1) 46 I 528,81 6 743,19 29 742.45 115 R{

20 o 4)1 109,9 | 772,47 4 626,79 t2 078.01 109,99

Pasou 7 0l,76 | 512,66 32 967,25 70 498,43 t97 585.29 | 512,66

CepeAne 3HaqeHHt

46.78 100,84

,\trepeno: crcnadeno almopoM ua ocuoai dautrx []0; l2l

ciiinoro crpaxyBaHHq. Ha ocrosi lawux 2002-2016 pp.
cro co6ovt naftuenurux xsa4parin BH3HaqeHo napaMerpl4:

. _|59|5.36* |512,66-701.76*48989,43 _ I2x ese .

f5x15915,36_701,76,,701,76 
._",._. .

| 5 x48989.43 - 7 0 1.7 6* | 5 12.66at=@=-u'doo
Ocrinrru MareMarI4qHLIil :sar 6inr roeQiqi€H'Ia aD

.ax i r pospaxyuxy (2), ni4'enanufi, cuocrepiraeuo o6epne-
Huit snrus 4ocni4xynanoro HaMIr sNaiHHoro Qarropy na
pe3ynbrarr4BHzft . Perynrrarn po3paxyHKy rIpeAcraBJIeHo B

ra6r. 3.
lllyrane narrru niHifiue pinuxuur perpecii sn'xsry ntix

craBKoro leHciilsoro BHecKy ra o6cqroN{ mryrpiuruix
$iuancornx pecypcin couianr,Horo crpaxJBaHHt MarIrMe

rarrlii ezrrtqa:

y,: 128,959 - 0.866x. (1)
3po6r.mu BI4cHoBKI4 uroAo a6colrornoi :uiun pe3ynb-

rarrrBHoro Qaxropy ni4 euuaou rrtisHoro $arropa
HeMo)r{JrrrBo, ocnilrr<u Aaui slaiHHoro Saxropy, Hanegeni y
croe6qi 2 ra6r'.3, npeAcraBneHo y ni4noculrx roKa3HlrKax,

a 4ani pesynrrarrrBnoro Qaxropy y croe6qi 3 ra6t.3 npe4-
craBJreHo n a6coruorsr.rx rIoKa3HI4Kax. 3 uerorc nopie-
H-f,HH-s ul4x AaHr.rx Ml)K co6oro BI43HarrIiMo 4lr nepio4y
2002-2016 pp. noe$iqienr enacrl{qHocri, mnft 4opinr*oe :

, = - o soo ??:4-!,= - 0.28 .

I 00,84
I{e oanauae, Ir1o sa sMiuz craBKI4 neucifinoro crpa-

xoBoro BHecKy y 2002 2016 pp. sa loh o6cxrLr nuy-
rpinuix (piHanconux pecypcin sararsHoo6oB'q3Koeoto
AepxaBHofo rencifinoro crpaxyBaHHq oKopor{yBanl4ct
sa 0,28Yo.

BnpirHxni (reoperrauui) 3HaqeHIUI (is saoxpyueuurv
Ao Aecsrxis coreur), .qri HaseAeui y croe6qi 7 ra6tt.3,

Ta6tuluy'.2

csiAqarr npo npaBranbHicrr ni4i6paHl{x rapaMerpin pie-
nrnnr -pinnocri |y ra\tx.

Ha ocHoei HaBeAeHIrx BLInle MoAeJIeil ropenxqiiluoro
sn'.asry noAaMo y3aranbHeHlul pe:ylrrarin rnlzry Qax-
ropHrrx o3HaK Ha pe3ynbrarrlBHy o3HaKy (ra6r. 4).

llpe4craueni n ra6r. 4 srpynoeaui noxa:nLrxtl
ra6n. l-3 cniAqarl rpo re, Iuo cepeA 4ocli4xtyeauux
nanua sN{iHHr4x Saxropin oguu Sarrop rAific*onar npr-
Nanii snrre (ne:rnvlrHa Qouly orIJIarI4 npaqi n enonoruiqi),
a 4ea $anropu sAificHrosanr.r o6epnennii enlue (nuronla
nara Qongy orrrrarl4 npalli y BBII ra craBKa crpaxoBofo
neucifiuoro euecxy). llpore xoxeH is po3rJltHyrl4x Qaxro-
pie nrlr.rnan is pi:uoro cr{Jroro.

Blrcuosxu. Tanuna qIrHoM, posuruyri uoAeli
BnnuBy Qaxropie SoHay on,rarfi npaui n eKoHoMiui .[ep-
xanlr, foro nnroruoi y BBII ra craBKI4 oloAarKyBaHHs
crpaxoBnMrr BHecKaMLI Ha pe3ynlrarusnufr [oKa3HI4K,

a caMe Benr{qr{rry nuyrpiunix Qiuaucoaux pecypcin
saraDuoo6os'q3KoBoto AepxaBHofo lencifinoro crpa-
xyBaHHq, [oKa3aJrI4, IIIO:

- 3araJroM npocrexylorl,ct nucoxi xoeQiqienru
napiarlii naix pe3ynbrarl4Buolo o3HaKorc i Saxrop-
Hr.rMrr o3HaKaMr4 B ycix porurHyrrrx Mo,4enax (aani
croBnuq 7 ra6n l-3, a qe ni4rnepaxy€, ulo MI4 npa-
BrrJrbHo yn1patm (paxropn, mi cyrreno BnnllBalorb Ha

AocriANysauuft lora:nur; n,tiN nunar.r icnye cLuruuil
(urilrnnf,) ra nprlrlaft (sa eururxoM BnnIlBy nurouoi
narn Qon4y onrrarl4 rpaui y BBII ra craBKIi crpaxoBoro
nenciftnoro nnecxy) sn' asor);

- 3a nesuinnocri iHurax yMoB naft6ilrure
nprMo na o6c.sru nnyrpiunix $inauconr.rx pecyp-
cie sararruoo6on'qgxoeoro AepxaBnoro uencifisoro
crpaxyBaHH.rr BrrJrlrBae BeJrI4rII4Ha QoHAy OnnaTLI [paql
y BBII rpaiuu, aANe iI s6irrueHuq sa lYo npI4BoALIrb
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Ta6tru:q.'3

Pesynrrarn po:PaxYHrY (3)

4*tpr""-"r"dr4o almopot4 ua ocuoei dauux [10; 11]

Ta6rutls,4

Bnnns r[anropin BeJrr4rl{Hrr QoHgy o[,rarl,t upaqi n exoHouil-1i, ftoro nurouoi naru y BBII
i crasKu neucifisoro BHecKy *ra o6"or" nuyrpiuruix SiHaucoaux pecypcie sarafluuoo6oB's3Koeoro

Hfl

s 6inaue u n n a6 o sue uute lu a n oKa3 HllKa e id n oe i d n o

tr4

Ao 3pocraHHt raKlzx pecypcin Ya 0,2 unpA' rpn., a6o

ta 0,96%o;

- sa Hesr4iHuocri inunx yuon uafi6inrure o6ep-

HeHo Ha o6csrra enyrpiruuix t[inauconrx pecypcin

saramnoo6oB'r3KoBoro AepxaBHoro uenciftuoro crpaxy-

BaHHq BTIJII{Bae nI.IroMa nara QouAy onJIarI{ npaui y BBII
xpaiuu, aANe il cKoporleHHq sa l%o npl4BoAlrrb Ao cKopo-

rreHH{ raKrD( pecypclB :ria7,953 MnpA. rpH', a6o lr,a0,91Yo;

o6epuenuft BnJII4B Ha cpe3yJlbrarl4BHl4fi Qarrop ylpo-
rcnx 20022016 pp. sAificHroBano i sr4eHureuHt craBKI{

nencifiuoro crpaxoBofo e6opy; npore ti cKopoqeHHt Ha

l0lo sNaeHrrye o6csru nuyrpiurHix Qiuauconrx pecypcie

:ararluoo6oB'fl3KoBoro AepxaBHofo uencifinoro crpaxy-

BaHH{ JrI{[Ie sa 0,28Yo.

lloxpaulennr g6araHcosaHo cri 4epxanHoro couialr-
Hofo crpaxyraiH.fl n Vxpaini MoxHa Aoc.arrl{ I[[.lxoM
s6imureuHs o6csris ii nnyrpirunix Qiuauconux pecyp-

cir (e4Iauunr pe3epBoM npll uboMy e Qon4 oularu npaqi,

.{Kr.rft nrarHuKl{ alepe3 ueeHi o6crasl4Hl4 He npanryrb

AeKJIapyBarIr ra olroAarKoByBurLr); [epeBI{uIeHHfl TeM-

nin spocrannr Qon4y oIrJIarI4 npaqi n eronolttli rellnis
3pocraHH{ BBII; srr,rinvl craBoK orIoAarKyBaHHrI crpaxo-

nuuu (neuciftur.ruu) BHecKaMI{ y 6ir cnopoueHHfl' uro

ronr,Inui ei46ynarucr JIlIlIe B yMoBax eKonoMi'Iuoro

3pocraHHt. 3a ue4orpr,IvaHru uiei yMoBI{ ue [pI4BoAIlrb

JII{Iue ,{o cKopoqeHHt o6cnis nnyrpiuruix t$iuauconnx
AepxaBHoro crpa-
(finaHconoro cranY
onay pari Ha Pe3YJIb-
orzrH, a xilrra Qax-

ropin, uix sKuMIl icuyrot crlaAni B3aeMo3e'I3KI'I, roMy

iinifi nrurr,rn KoMrIJIeKcHIlfi, a.rarox fioro ne MoxHa po3-

ur.{Aarl,LflK npocTy cyKynHlcTb r3oJIbOBaHI4X BIIJII4BIB'

AocriAxeuur 6ararorfarropHl4x perpeciftHrax uoAelefi
3 Merolo 3HaxoAxeHHs [rr.sxie noKpalqeHHf, s6anaHco-

saHocri cl{creMlr leuciftnoro crpaxyBaHH-a ni.uxpurae

nepcrreKrr4Bl{ rr,rafi6yrnix AocliANeur y uboMy uanprui

Qinaucoroi HayKrr.

Pirc
Crarna crpaxoBoro

nHecxyr Torx

O6cqr nuyrpillHix
rliHaucoeax pecYPcin

AeplfiaBHoro neucifiuoro
cTpaxyBaHHqr/

x" x"y yt
Ilepenipra'
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Cro6olqHIoK H.O..
KaH.4IrAar eKoHoMitIHI4X HayK, AOIIeHT,

3aBiAyBarr Ka(beApr (finaHcin i 6auxiecrKoi cnpanra,

f, o u e 4u rcuil H at4i o H anbH uit yu i e e p c um e m e K o H o u i rcu i m o p z is n i
iueui Muxailna Tvzau- EaD auoe curco zo

funoecrKr{fi 8.A.,
MaricrpaHT,

fouequxu[t Hat4ioHanbHuit yuia epcumem eKoHouircu i mopzisni
iueui Muxailna Ty z au- E apauo a curco zo

OrononcrKa A.O.,
MaflcrpaHT,

,[ouequrcuil Ha4ioHqnbHuit yuieepcumem eKoHouircu i mopzi+ni
iueui Muxailna Tyzau- Eapauoe curco zo,

u. Kpueuil Piz, Yrcpalua

MOIIEJIIOBAHTU{ C II C TB MI4 AHTI4KPII3 OB OIO YIIPABJIIHHfl
C T PAXO B VT|flVI KO MTIAH IflI|4VI YKPAIHI,I

B YMOBAX HECTIfrKOTO PO3BI4TKY EKOHOMIKII

Clo6oAqHrorc H.O.,.f,HKoscsruii 8.A., Orouoecsrca A.O. MoaerK)BaHHq cucreMu aHTI{KpIr3oBoro ynpaB-
liuun crpaxoBuMrr KoMnaniqN{u Yrcpaihn B yMoBax Hecriiixoro po3BI{TKy exonotrixu. V crarri 3MoAeJIboBaHa

cr4creMa aHTr{Kprr3oBoro ynpauiuur crpaxoBlrMr4 KoMrraHirMu Yr<paiur.r 3 MeToIo niAeI4nIeHHq eoeKtI4BHoCTi ynpae-

liucrrrn< piureur liA qac nn6opy cqeHapirc po3Br{rKy xovnauii Ha ocHoBi l,riniMisauii BnnuBy pusraxin B.4oBrocrpoKo-

nifi lepclerrrzni. 3anponoHoBaHa cr4creMa Ma€ TaKi 6roxu: cy6'eKr ra 06'€Kr aHTI4KpI43oBoro ynpanniHH.a; vexaHi:lr,l

aHruKpr43oBoro ylpanniHur; insopnaqis soeHiItrHroro cepeAoBl{ua; iHQoplaaqir npo craH 06'eKra aHrlrKpl43oBoro

ylparliuu.r; :noporui 3B'q3Kr4. Cracrerr,rarlr:oBaHe qrrHHe yrpaincrxe 3aKoHoAaBcrBo, tuo peryJlloe SynxuionyeaHur
auiuxpusoeux lrexaHi:nris uiA qac BeAeHHr crpaxonoi 4iusHocri, eiAnoei,{Ho Ao uiNsapo.4noi,{uperrraeu Solvency

Ii. HaAana ouiHra ocnosH[x roxa:Hnxie crpaxoBofo pI4HKy Yxpainu za20l4-2017 pp. Bn.rnleua crzula reHleHqiq Ao
qopivuoro 3MeHrrreHHr xilrrocri crpaxonuxin ua Soni s6imlxeHHq npupocry crpaxoBl4x npeniii ra BI4rIJIar. {iarHoc-
ToBaHo QiHanconraii craH Ta rroKznHr4Kr{ nnarocnpoMoxsocri eirqllgHqHax crpaxonuxin, tuo BXoAlrb ao TOII-10 se-

Irr4Kr4xcrpaxoBrrx rorunauiil Yxpainu 3a1aHkrMrlcaftry forinsurer.coni, xlo Aano snaory o6rpyuryBurr lparruvuy Heo6-

xiAnicrr Ao csoeqacHoro BrrpoBarxeHHq s AiqrsHicrr cr4creMrz aHTI4KpL{3oBoro ylpaeliHna crpaxoBl{Ml,t roMnaHisN{I4.

Krrcqoei cJroBa: crpaxoBa rounanix, aHTr4Kpr43oBe yrpanliunr, crpaxonufi pI4HoK, IraiHiNrisaui.s ptt:nrin, pi-
BeHr, nJrarocnpoMoxHo cri, crpaxoni pe3epBlt.
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