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YJIK 336.1

Cunopuyk A.A.,

KaH/[1/IaT EKOHOMIYHHX HayK, TOLEHT,

norieHT kadeapu dinancis imeni C.1. Opis,
Teproninbcoruii HAYIOHANLHUTE eKOHOMIYHUU YHIGEpCUmMem

OTHODPAKTOPHI MOJEJII ®OPMYBAHHSA ®IHAHCOBUX PECYPCIB
3ATAJIBHOOBOB’ I3KOBOI'O JIEPJKABHOI'O ITIEHCIMHOI'O CTPAXYBAHHS

Cugopuyk A.A. Oanodaxropni moaeni gpopmyBanus GinancoBuX pecypcis 3araibH0000B’ A3KOBOIO 1€p-
’KABHOIO NeHciiinoro crpaxysamus. ¥ crarti gocnimpkeno oqHodakTopHi Mosieni GopmyBanus GinaHCOBUX pe-
CypciB 3arajibHO000B I3KOBOTO JePKaBHOTO TIEHCiHHOr0 CTpaXyBaHHs. 3MiHHUMU GAKTOPaMu MOAIEJIER PO3ITIAHYTO
BEIMYMHY (OHY OIUTATH Mpalli B eKOHOMIL, MUTOMY Bary GOHIY OIIaTH npail B ekoHomiui B BBITi posmip cras-
KM BHECKY Ha 3aralbHo000B’3KOBE JEpKaBHE MeHCiHe cTpaxyBaHHs (€QMHOro coliagbHOro BHecKy B 2016 p.).
Pe3ynbTaTMBHUM (akTopoM MOjIeiel pO3IIsiHy TO BEJIMUUHY BlIacHUX QiHaHCOBHX pecypciB 3aralbHO000B A3KOBOTO
JIEPXKABHOIO MEHCIHHOTO cTpaxyBaHHs. JloBeeHO HEOOXiMHICTh MifBUIIEHHS TUTOMOI Barv BHYTPIillIHIX (iHaHco-
BUX PeCYpCiB 3aralbHO0G0B’ I3K0BOTO ACPKABHOTO NIEHCIIHOTO CTPpaxXyBaHHs. 3aNpONOHOBAHO ILIAXH MiIBULIEHHS
36anancoBaHoOCTi GiHaHCOBUX PECYpPCiB 3arajibHOOOOB’I3KOBOTO JIepKABHOTO MEHCIHHOro cTpaXyBaHHs, Taki AK
30inplEHHs BeIMYUHI GOH/LY OIUIATH Ipalli B eKOHOMILli i He3MiHHICTB pO3Mipy CTaBKH €/IMHOTO COLialbHOro BHE-
cky. Bupdennst 6ararodakropHux Mozneneit popmyBanHs GiHaHCOBUX pecypciB 3arabHO000B’ A3KOBOTO JAePIKABHO-
ro NeHCIifHOro CTpaxyBaHHs, B IKUX Oyjle JOCTiUKYBaTHCS CyKyTHUI BIUTUB PO3IMIAHYTHX HAMU 3MiHHUX (aKTOPIB,
BiIKpHBac mepcrexTusy MaiGy THIX HocwimKeHb B Uil cdepi piHaHCOBOI HaykA.

Kumouosi ciosa: piHaHcH, pecypcH, cTpaxyBaHHs, hakrop, MOIEb.

Crigopuyk A.A. OaHodakTopubie Morean GOpMHPOBAHUA (GHHAHCOBBIX PecypCoB 0011€00513aTeLHOIO0
rocyaapcTBEHHOrO MEHCHOHHOro crpaxoBaHns. B crarbe uccienoBaHbl oJHOGAKTOPHbIE MOAENH HOPMUPOBA-
HHSA (UHAHCOBBIX pecypcoB 00IIe00s13aTeIbHOro rocy1apcTBeHHOr0 NEHCUOHHOrO cTpaxopaHus. [lepemenHbiMu
(akropamy MoIeJIelt paccMOTpeHbl BennYrHa GOHIA OILIaThl TPY/Aa B OKOHOMMKE, YAENbHbIH BEC (OHAA OTIaThI
Tpyzna B skonomuke B BBII 11 pasmep craBky B3HOCA Ha 001e0043aTENBHOE TOCYAAPCTEEHHOE IIEHCHOHHOE CTPa-
XoBaHMe (eZUHOr0 COLMatpHOro B3Hoca B 2016 r.). PesynsraTUBHBIM (akTOpoM MOAENeH pacCMOTPEHa BellMYMHA
coBCTBEHHEIX (GUHAHCOBBIX PECYpPCOB 0011e0053aTeNLHOTO FOCYIapCTBEHHOTO IEHCUOHHOTO CTpaxoBaHus. Jloka-
3aHa HeOGXOAUMOCTH IIOBBIIIEHUS YNEABHOTO Beca BHYTPEHHUX (JMHAHCOBBIX PECYypcoB 00Ieo0a3aTenbHOro ro-
CYIApPCTBEHHOTO IIEHCMOHHOTO CTpaxoBaHusl. [IpeioskeHbl My TH MOBIIEHHS ¢0aNnaHCUPOBAHHOCTH (PMHAHCOBBIX
pecypcoB 0011e0053aTeIbHOTO TOCY/IapCTBEHHOTO TIEHCHOHHOTO CTPaX0BaHKs, TAKHE KaK yBEIHYEeHHE BENHYNHBI
(onma omnnartel TPyJa B 9KOHOMUKE M HEM3MEHHOCTh pasMepa CTaBKM €IMHOI0 COLHMANbHOrO B3HOCA. M3ydenue
MHOro(haKkTOpHEIX Mofeneit GopMIpoBaHus (PMHAHCOBBEIX PECYPCOB 00IE00A3aTENBHOIO0 TOCYIAPCTBEHHOrO TEH-
CHOHHOT'O CTPAaXOBaHUS, B KOTOPBIX OyIET HCCIENOBATHCS COBOKYIHOE BJIUAHUE PACCMOTPEHHBIX HAMH IEpPEMEH-
HBIX (haKTOPOB, OTKPHIBAET IEPCIIEKTUBEI OYIyIUX UCC/IeA0BaHNH B 3TOI 00JaCTH (JUMHAHCOBOH HayKH.

KuioueBnble ciioBa: GUHaHCHI, peCypchl, cTpaxoBaHue, pakTop, MOIeb.

Sydorchuk A.A. Single-factor models for the formation of financial resources of compulsory state pen-
sion insurance. The one-factor models of the formation of financial resources of the compulsory state pension
insurance are investigated in the article. Variable factors of models considered the size of the payroll fund in the
economy, the share of the payroll fund in the economy in GDP and the rate of fee to the compulsory state pension
insurance (the united social fee in 2016). The effective factor of models considered the size of their internal finan-
cial resources of the compulsory state pension insurance. The necessity of increasing the proportion of the internal
financial resources of the compulsory state pension insurance is proved. The ways of increasing the balance of fi-
nancial resources of the compulsory state pension insurance are proposed: increase of the value of the payroll fund
in the economy and the unchangeable size of the rate of the united social fee. The study of multi-factor models for
the formation of financial resources of the compulsory state pension insurance, which will examine the cumulative
impact of the variables considered by us, opens the prospects for future research in this area of financial science.

Key words: finance, resources, insurance, factor, model.

IlocTaHoBka mnpodiaemu. llpakTHka CBiX4uTE MO
noripiureHHsa  36anaHcoBaHOCTi  (iHAHCOBMX pecypciB
3araJbHO000B’ I3KOBOTO  Iep>KaBHOTO IIEHCiiHOrO cTpa-
XyBaHHsA. JIo TAKOro cTaHy NpHBENa COIianbHa TIOJITHKA
Jep:kaBh, KoM 36iMbIIeHHS 3aACKIapOBaHUX PO3Mi-
piB NIEHCiH Ha piBHI, HE MCHIIOMY TPOXKUTKOBOTO MiHi-

MyMy, HE BigmoBinago TemmaM 30iJbIIEHHS BHYTPIiNIHIX
¢inancosux pecypcis Ilenciiinoro ¢onmy VYxpainum. Ile
cupuurHwIo aediuur Oromkery uporo GoHIY Ta 3ampo-
BaKCHHS MPAKTHKH HOTO IOKPUTTA KolITaMu Jlepxkap-
Horo GromxeTy Yikpainu. ToOTo mxepenom Bunarkis Ilen-
citinoro ¢onmy VYkpalHH cTaBaiW 30BHIIIHI (iHAHCOBI
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pecypcu. Ha BinmoBigHi TeMmu 3poCTaHHA BHYTPINTHIX
(inancorux pecypcis Ilencittnoro doxmy Yrpainn Moriu
RINIUHYTY PiBEHb BEINYMHU (OHIY ONIATH Mpalli B €KO-
HoMili, TeMnu 3poctands BBIT a6o piBeHb CTaBKH HeH-
ciliHoro crtpaxosoro 300py (ENMHOrO COIiajBHOTO BHE-
cky y 2016 p.). BinHoBuTH 30anaHcoBaHiCTh GiHaHCOBUX
pecypciB  3araabHOOGOR’I3KOROTO IEPKABHOIO TEHCIM-
HOTO CTPaxXyBaHHs MOXKHA LUIAXOM 301NbIIeHHs BeTHINHY
BHYTpimHix ¢iHaHcoBUX pecypcie Ilencidinoro dommy
Vkpainu.

3 METOI BU3HAYCHHS BIUIMBY OKpeMmux (hakTopiB Ha
00csAIM IKMX PecypciB HaMH PO3MIAHYTO NiHilHI OfXHOAK-
TOpPHI Mozl KOpeNAUifHOTO i perpeciliHoro aHai3y.

Anani3 ocTaHHiX Aocnimkeds i nyOsixanii. IIpo-
OsiemMaTHKa 30a7JaHCOBAHOCTI (iHAHCOBHX pecypciB aep-
YKaBHOIO COLalbHOrO0 CTPaxyBaHHA = TIPHMBEPTAE YBary
Oararbox BYeHUX. Cepel YKpalHChKMX IOCIiTHHKIB BApPTO
HaspaTu M. Binepa [1], }O. Oncienko [2], B. ITickynemko
[3], C. Pxescrkoro [4], 1. Tkadenko [5], M. 1llagapumy,
H. 1llamanceky. He3paxxarouu Ha 3Ha4YHWMI iHTepec 3 60Ky
€KOHOMICTIB, TUTaHHA 30allaHCyBaHHA QiHAHCOBHX pecyp-
CiB  3aralnbHOOGOB’J3KOBOIO JACPIKABHOTO MEHCIHHOTO
CTpaxyBaHHA TOTpebye Oinbll MOBHOTO Ta BCeOIYHOTO
BUCBiTIEHHS. Lle miATBepIKYE npakTuka IXHBOro Gopmy-
BaHHs 33 PaXyHOK fK €IWHOTO CTPaxOBOrO BHECKY, Tax i
KOMITIB J€PXKABHOIO GFOIKETY, IO CBIAUMTEL MPO BiACYT-
HICTh HANEKHOI TeopeTHyHOI oGrpyHTOBaHOCTI (iHaco-
Bo{ 0a31 3araJbHO000B’ I3KOBOTO ePHKaBHOTO NEHCIMHOTO
CTpaxyBaHHs Ta YHEMOXIIUBIFOE PO3POOKY IOBTOCTPOKO-
Bof (iHaHcoBOT moniTuku y Wit cdepi. Vi HapeneHi Buiie
YHHHUKY 3yMOBIIIOIOTb aKTYaJIbHICTh CTATTI.

®opMyaroBaHHA nijgel crarri. Meroro 1yGnika-
nii € BUBYEHHA BIUIMBY HU3KH 3MiHHHUX ¢axtopie (dom
3apo6iTHOT TJIaTH B €KOHOMINI KpaiHu, #oro mUToMa Bara
y BBII 1a craBku cTpaxoBoro mneHcifiHoro 36opy (enu-
HOTO colialbHOTO BHecky y 2016 p.)) Ha pesylIsTaTuB-
HUM TTOKa3HUK — pO3Mip BHYTpilUHiX (iHaHCOBUX pecyp-
ciB  3aranbHOOGOB’3KOBOTO JNCPIKABHOTO MEHCIHHOro
CTpaxyBaHH:.

Buknax ocHoBHOro marepiany. Y IocHimkeHHi cro-
cTepiraeMo npsAMoiHiliHY (GopMy 3B’S3KY, sAKa Xapakre-
pH3ye 3MiHY CepelHBOTO PIiBHA Pe3YJbTaTUBHOI O3HAKH
Yy 3alleKHO Big 3MiHM (akTOpHOi 03HakW Xx. B 1pomy
KOHTEKCTI PIBHAHHS perpecil XapakrepusyBaThMe 3MiHY
CEpPEIHBOTO DIBHA BHYTpIlIHIX (iHAHCOBUX pecypcis
3aTabHOO0O0B’ A3KOBOTO  ISPXKABHOIO [EHCIAHOTO CTpa-
XyBaHHs (y) Bix 3MiHM Benmvuunau (GOHITY OIUIATH IIpani B
exoHomiui (x). KpimM 11b0ro, BOHO BH3HAUaTUME Marema-
THYHE CIIOiBaHHS IPYMOBUX CEpelNHiX 3HAYEHD PeE3YIIb-
TATHBHOTO JIOKA3HWKA MiJ BILTUBOM Pi3HHX 3HAa4€Hb ak-
TOPHOI 03HaKM [7, ¢.. 73]. B pasi ninittnoi ¢opmu 38’ 3Ky
pE3yNBTaTUBHA 03HAKA 3MIHIOETbCA Hill BILTMBOM (akTop-
Hoi 03HaKU piBHOMIpHO. Taka opMa 3B’SI3Ky BUPaXKAETHCS
piBHAHHAM OpAMOf:

Vo= aytap, (D
1€ ), — BUPIBHJHE CEpeIHE 3HAYCHHA Pe3yNbTaTUBHOT
O3HaKM;

X — 3Ha4eHHs (paKTOPHOT 03HAKY;

a,1 a, — napaMmeTpy PiBHAHHI;

a, — 3HAYEHHA y, IpU AKUX x = 0;

a, — xoediniesT perpecii [8, ¢. 212].

Koedinient perpecil , noxasye, Ha CKiTbKH 3MIHUTBCS
pe3yJIbTATUBHA 03HaKa y NP 3MiHi (I)aKTOpHO'l'.O3HaKI/I Ha

OQUHHINO. SKIIO ¢, MATHME NO3UTUBHUM MaTeMaTHUHHUI
3HaK «+», TO 3B’5130K Y AOCIIIKYBaHill CyKylnHOCTI mps-
MMUH, AKIO Bil’€MHRH «—», TO 3B’ 30K 0GepHEHUH.

ITapameTpu piBHSHHS 3B’S3Ky BU3HAYAlOThCA CIIOCO-
OoM HaliMEHIINX KBaAPAaTiB CKIAAEHOT i pO3B’I3aHOT CHC-
TEMU ABOX PiBHAHB 3 ABOMA HEBiIOMHMU:

Yy=na+ayx,aboYyx=ayx+adx’, (2)

I€ 1 — YUCIIO WISHIB Y KOXXHOMY 3 JIBOX TIOPiBHIOBAb-
HUX PALiB;

Y .X — cyMa 3Ha4eHb (haKTOPHOI O3HaAKY;

Yx* — cyma KBaapariB 3HaYeHb (JAKTOPHOT O3HAKH,

Y.y — CyMa 3HaUeHb Pe3yNbTaTUBHOI 03HAKH;

Yyx — cyma no0yTkiB 3HaueHb (AKTOPHOI 03HAKM Ha
3HA4YEHHA pe3yJIbTaTUBHOI O3HAKH.

Po3p’sA3aBIIM IO CUCTEMY DIBHSHB, OTPHMAEMO Taki
3HAYEHHS NapaMeTpiB:

RN
4TI S S @

BupaxysaBiuy 3a GpakTHUHUMHU AaHAMH BCi 3amdcaHi
BHIE CYMU Ta MiACTaBUBLIM 1X Y HaBeAeHi hopMy.iH, 3Ha-
HIeMo napamMeTpy IrykaHol npamol. Po3misHemo pozpaxy-
HOK NapaMeTpiB JIIHIHHOTO piBHSIHHS 3B’ 43Ky Mik HOHIOM
OIJIaTW Tpani B eKoHOMIli KpalHi i BHYTpilHIMEA pecyp-
caMM [JEPxKaBHOTO HIEHCIHHOTO CTpaxXyBaHHsA 3a mepion
2002-2016 pp.

PesynbTatu po3paxyHKy npeficTaBiaeHo B Ta0u. 1.

Ha ocHoBi maHux crnoco0oM HalMeHIUHX KBaapariB
BU3HAYEHO TapaMeTPMU:

4. = 436072590+ 1512,66—7147,27+915015,22
Ly 15+4360725,9—7147.27+ 714727

- 15%915015,22—7147,27* 1512,66
' 15%4360725,9—7147,27%7147,27

OcCkilbKM MaTeMaTWdHMil 3Hak Oinst  koedimienTa
@, NONATHUH, BINIKB JOCTiIXKYBaHOTO HAMH 3MiHHOTO (aK-
TOpY Ha pe3yJbTaTHBHUNA NPAMMUIA.

[lyxane niHifiHe pIBHAHHA perpecii 38’ 43Ky MiX BeIH-
4yuHOW (OHTY OMIaTH mpali Tta 06CArOM BHYTPILIHIX
(hiHaHCOBUX pecypciB COUianbHOTO CTpaxyBaHHS MaTHME
T4KUH BANIAA:

=3,938,;

=0,203 .

y,=3.,938 + 0,203x. )
IocninoBHO MiACTaBNAWYM B e PiBHAHHA 3HAUCHHA
(axTopHOI 03HAKW X, OTPUMAEMO BHPIBHAHI 3HAYCHHS
PE3YNBTaTUBHOI O3HAKU V,, L0 MOKAXYTh, AKHUM Teope-
THYHO Mae OyTH cepelHii po3Mip BHyTpilnHix QiHaHCO-
BHX pECYpPCIB 3araJbHOOO0B’13KOBOTO JICP:KaBHOTO TEH-
CIHHOTO CTpaxyBaHHs Ipu JaHomy (OHI onmat mpari
(3a iHIIMX piBHUX YMOB). BupiBHAHI (Teoperwuni) 3Ha-
4eHHs (i3 320KPYINEHHsIM [0 JECATKIB COTEHb), SIKi HaBe-
AeHi 'y cToBOUj 7 Tabi. 1, cBiaYaTh mpo HpaBUIIbHICTE mifi-
OpaHKX apaMeTpiB piBHAHHA — PIBHOCTI Y.y Ta Y yx.
Omxe, 3a 30inbeHHS QOHAY OMIATH Mpalli B eKOHO-
Mili Ha 1 Mapa. rpH. yopogosx 2002-2016 pp. o6car BHy-
TpimHiX (iRAHCOBUX pecypciB 3arajibHO000B’ A3KOBOIO
JCPKAaBHOIO TEHCIHHOTO CTpaxyBaHHs 3pOCTaB Ha
0,203 mipa. TpH.
Jna exoHOMiYHOi iHTepmpeTauii JiHIAHUX 3B’A3KiE
MK JBOMa JOCHIUKYBAHAMH SBHINAMH BUKOPHUCTAEMO
pO3paxoBaHi Ha OCHOBI BCTAHOBJIEHOTO PIiBHAHHA perpecil
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Tabmans 1
PesyneTaTn pospaxynky (1)
@ OGesAr BHYTPilIHIX
OHJI OTLIATH . " f
Pik npaui, dinancoBHX pecypcis 2 X% 5 _l'[epemplca,
JIepP/KABHOT O NeHciiiHoro ».=3,938 + 0,203
ot Tl i CTPaxXyBaHHH,
2002 103,12 19,78 10 633,73 2039,14 391,05 24,91
2003 122,19 22,71 14 930,40 2 775,26 515,88 28,79
2004 157,45 33,11 24 790,50 5212,66 1 096,06 35,96
2005 216,60 43,58 46 915,56 9 440,48 1 899,64 47,99
2006 268,63 51,58 72 162,08 13 855,19 | 2660,19 58,57
2007 355,15 71,97 126 131,52 25 560,04 5179,72 76,17
2008 465,49 101,95 216 680,94 47 456,66 | 10393,93 98,61
2009 444,92 111,41 197 953,81 49 568,54 | 12412,19 94,42
2010 537.88 124,82 289 314,89 67 138,28 | 15 580,03 113,33
2011 634,11 150,21 402 095,49 95250,21 | 22 563,04 132,90
2012 732,44 163,63 536 468,35 119 848,51 | 26 774,78 152,90
2013 759,79 168,62 577 280,84 128 115,10 | 28 432,70 158,46
2014 734,74 166,93 539 842,87 122 650,42 | 27 865,62 153,37
2015 777,52 172.46 604 537,35 134 090,95 | 29 742,45 162,07
2016 837,25 109,9 700 987,56 92 013,78 | 12 078,01 174,22
Pazom 7 147,27 1 512,66 4360 725,90 | 915015,22 | 197 585,3 1 512,66
CepeaHe 3HaUEHHA
- | 47649 | 100,84 —

Hocepeno: cknadeno asmopom Ha ocHosi danux [10; 11]

(5) Koeqnmeﬁm €JIACTUYHOCTI, SIKi TOKA3YI0Th, HA CKIIbKH
BifICOTKIB 3MIiHUTBCA Pe3y/NETaTHBHA O3HAKa y MPU 3MiHI
tbaxTopHOT 03HaKH x Ha 1%.

Jns nigifiHOT 3aNeXHOCTI Koe(illieHT enacTUYHOCTI
BHU3HAYa€THCA 3a TAKOKO (HopMynoro:

£=a,= (6)
y

ae & — koedillieHT eIaCTHYHOCTI;

X — CepeTHE 3HAYeHHA (hakTOpHO! 03HAKM;

Yy — cepelHe 3Ha4EHHA pe3y/IbTaTUBHOI 03HAKMY;

Ha ocnoBi manmx tabn. 1 BW3HAYUMO Ui TiEepiomy
20022016 pp. koedillieHT eNacTHIHOCTI, AKAL TOPIBHIOE:

476,49
=0,203 100, 84—0,96.

Lle o3nauae, w0 3a 30inpmenHs GoHAY OmmaTH Ipari
B ekoHoMiLi y 2002-2016 pp. Ha 1% 0OCATH BHYTPIIIHIX
(iHaHCOBUX pecypciB 3aralbHOOOO0B’I3KOBOTO IEpKaB-
HOT'0 IIEHCiHOTO cTpaxyBaHHs 3pocTany Ha 0,96%.

Bukopucrasmm dopmymu (1)—(4) ta (6), mocmigumo
BnuB (Qaktopy nutomoi Baru (OHAY OIUIATH Mpamni
y BBII Ha o6csaru BHyTpilmHiX ¢iHaHCOBUX pecyp-
ciB  3arajbHOOOO0B’A3KOBOTO JIepKaBHOTO TIEHCiHHOro
CTpaxyBaHHS.

Ha ocHoBi nanmx cnocoGOM HaMEHIOWX KBaIpariB
BU3HAYECHO MapaMeTpu:

e 32967.25%1512,66—701.76%70498,43
v 15%32967,25—-701,76%701,76

I 15%70498,43—701,76 %1512,66
' 15%32967,25-701,76%701,76
Pesyabratu po3paxyHKy MpeAcTaBleHo B Tabl. 2.

Ockillbkd MaTeMaTMyHuM 3Hak Oiid  koedilieHTa

a, Bin’emHuil, crocTepiraeMo oOepHeHMIl BINIUB JOCTi-
IKYBaHOTO HaAMH 3MiHHOTO (paKTOpy Ha pe3ysbTaTHBHHIL.

Toni mykane niHiliHe pIBHAHHS perpecii 3B’3Ky Mix

BENMUMHOIO (DOHIY OTLUIATH TMparl Ta 00csaroM BHyTpiIHHiX

=192,23;

=-1,953.

(inaHCOBUX pecypciB coLiabHOrO CTPaxyBaHHS MaTUMe
TaKUil BUDIIAL:
y=192,23 — 1,953x. @)
OTxe, 3a 30inbnIeHHs UTOMOl Baru (OHIY OIUIATU
npani y BBIT Ha 1 Mapa. rpa. oGcsr BHyTpimmHiX ¢inan-
COBHX PeCypciB 3arajibHO000B’ 13K0BOIO JEPKABHOIO MEH-
CiffHOTO cTpaxyBaHHs 3MEHIIyBaBcs Ha 1,953 Mupa. TpH.
Ha ocHoBi nmanux Tabn. 2 BHU3HAYAMO [UIA IIE€piomy
2002-2016 pp. xoedinieAT eNacTUIHOCTI, KU TOPiBHIOE:

46,78
100,84

Le o3Hayae, mo 3a 36iMpIeHHS MUTOMOT BarH QOHIY
omiary npani y BBITy 2002-2016 pp. Ha 1%, 06csru BHY-
TPIiMHIX (iHAHCOBMX pecypCiB 3araJbHO0O0B’I3KOBOTO
JEp’KaBHOTO TIEHCIHHOTO CTpaxyBaHHS CKOPOIYBaIHUCs Ha
0,91%.

Bupisasni (TeopeTruni) 3Ha4eHHS (i3 3a0KpYIIIEHHAM
JI0 JECSTKIiB COTeHb), AKi HaBe#eHi y ctoBOui 7 Tabmn. 2,
CBif9aTh Mpo MpaBHIBHICTD MiAiOpaHuUX MmapaMeTpiB piB-
HSHHS — PIBHOCTI D) Ta Y pX.

AHanizyloun oTpuMaHi pe3ynbTaTH PiBHAHHA perpecii
(7), npumyckaemo, 0 B HAIIOMY BHIAAKY Ha pe3ynbTa-
THUBHY O3HaKy Mil' BINIMHYTH IIe OAMH (akTop, MidK SIKUM
iCHye TicHMI B3a€MO3B’S30K i3 MUTOMOIO Barowo (oHmy
oruaty npani y BBIL. ITpumnyckaemo, 1110 came ckopoueHHS
uporo GakTopy i 3yMOBHJIO HETaTHBHHN BIIMB 30iib-
LIEHHs NUTOMOY Bary GoHIy OmiIaTH npaui Ha o6CAT BHY-
TpimHiX ¢iHAHCOBMX PpECYpCiB 3araibHOOO0B’SI3KOBOTO
JepKaBHOTO NEHCIMHOro cTpaxyBaHHs. TakuM QakTopom,
Ha Hallly LyMKY, € CTaBKa IEHCiHHMX BHECKIB, sikay 2016 .
Oyno ckopoueHa 3 34,5% 1o 22% ¢hoHIy ommaTu Dpai.

Buxopucrasmm dopmynu (1)—(4) ta (6), mocuinumo
BIUTHB 3MIHH CTaBKH HEHCIMHUX BHECKIB (€IHHOTO COIIi-
anpHOTO BHECKY y 2016 p.) Ha o6csird BHYTpilnHIX ¢iHaH-
COBHX PeCypciB 3arabHO000B’ A3KOBOTO IEPKABHOTO [IEH-

=—1,953 =-0,91 -
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Tabmuusa 2
Pe3ynsTaTi po3paxyHky (2)
OGcsAr BHYTPIiLIHIX

IIutoma Bara gon iHAHCOBUX pecypciB !

Pik | omaaty npani 3) BBHI{, k nepm?umrl)or()), b x x*p ¥ i EI;;’ 62321811(?9’53;;
MJpA. FpH., X neHciiiHoro
CTpaxyBaHHA, y
2002 45,67 19,78 2 085,29 903,25 391,25 103,03
2003 45,71 22,71 2 089,04 1037,98 515,74 102,95
2004 45,62 33,11 2 081,46 1510,58 1 096,27 103,11
2005 49,07 43,58 2 407,37 2 138,25 1 899,22 96,39
2006 49,37 51,58 2437,1 2 546,35 2 660,5 95.8
2007 49,81 71,97 2481,44 3 585,11 5179,68 94,92
2008 49,01 101,95 2 401,59 4 996,16 10 393,8 96,5
2009 44.9 111,41 2016,01 5002,31 12 412,19 104,52
2010 48 124,82 2304 5991,36 15 580,03 98,47
2011 47 150,21 2209 7 059,87 22 563,04 100,42
2012 50,2 163,63 2 520,04 §214,23 26 774,78 94,17
2013 49,9 168,62 2 490,01 8 414,14 28 432,7 94,76
2014 46,3 166,93 2 143,69 7 728,86 27 865,63 101,79
2015 39,1 172,46 1 528,81 6 743,19 29 742,45 115,85
2016 42,1 109,9 1772,41 4 626,79 12 078,01 109,99
Pazom 701,76 1 512,66 32 967,25 70 498,43 | 197 585,29 1512,66
CepenHe 3HaUCHHS
= 46,78 | 100,84 | Ed

Jocepeno: ckaadeno asmopom Ha ockoei darnux [10; 12]

ciitnoro crpaxysannsa. Ha ocHoBi mammx 2002-2016 pp.
crmoco0oM HaliMEHIIMX KBAAPATiB BU3HAYEHO NAPAMETPH:

e 15915,36% 1512,66—701,76 *48989,43
15%15915,36—701,76 701,76

e 15%48989,43 —701,76%1512,66 _

' 15%15195,36-701,76%701,76

Ockinbky MareMarwyHmi 3Hak Oinst koedimicHra a,,

K 1 B pospaxyHKy (2), Bin’emMHui, cnocTepiraeMo obepHe-

HMH BIUTHB JIOCIII)KYBAaHOTO HaMU 3MiHHOTO (akTopy Ha

pe3yNIbTaTHBHUIN, Pe3ybTaTi po3paxyHKy [IPeICTaBIeHo B
Tab. 3.

[lykane HaMu JiHiitHe pIBHAHHA perpecil 3B 3Ky Mix

CTABKOK TEHCIMHOTO BHECKY Ta 00CATOM BHYTPIilIHIX

(hiHaHCOBUX pecypciB COLIAIbHOIO CTpaXyBaHHS MaTUMeE

TaKWW BANIAL:
y. = 128,959 — 0.866x. (7
3pobuTH BHCHOBKY MO0 abCOMIOTHOI 3MiHH PE3yIlb-
TaTMBHOrO (akTOpy mix BIUIMBOM 3MiHHOTO (aKkTopa
HEMOXJIMBO, OCKLIbKH JaHi 3MiHHOTO $akTopy, HaBeeHi y
cToBOMI 2 Tab. 3, MpeACTaBIECHO Y BITHOCHHX OKa3HUKAX,
a iafi pe3ysIpTaTUBHOro GakTopy y cToBOwi 3 Tabu. 3 npex-
CTaBJIeHO B a0CONIOTHAX ITOKAa3HWKaX. 3 METOKX NOopiB-
HAHHS IMX JQHHX MDK co60I0 BM3Ha4MMO VIS Tiepiomy
20022016 pp. koedimieHT enacTHIHOCT], IKUH HOPIBHIOE:

5:—0,866ﬁ:—0,28
100,84

Ile o3nauae, mo 3a 3MiHM CTABKU MEHCIHHOTO CTpa-
X0BOro BHecky y 2002-2016 pp. Ha 1% obcaru BHy-
TpimHiX GiHAHCOBUX pecypciB 3arajlbHO000B’ AI3KOBOIO
Jep)KaBHOIO MEeHCIHHOIo CTpaxXyBaHHA CKOPOYYBAIMCS
Ha 0,28%.

BupisHsani (TeopeTHyHi) 3Ha4eHHS (i3 320KpyDIEHHAM
10 IecATKIB COTeHb), ki HaBeneHi y crosOui 7 Tadm. 3,

.

=128,959 ;

—0,866 -

CBijuarh [P0 TPABWIBHICTE NimibpaHuX napaMeTpiB pis-
HSHHSA — PIBHOCTI ).y Ta ) JX.

Ha ocHOBI HaBepeHUX BUIlE MOaENel KopessiniiHoro
3B’A3Ky N0aMO y3aralbHEHHs Pe3yJbTaTiB BILTUBY (ak-
TOPHHX O3HAK Ha Pe3yAbTATHBHY O3HaKy (Tadil. 4).

Ipencrasneni B Tabia. 4 3rpymoBaHi MOKa3HUKH
Tabn. 1-3 cBigyath mpo Te, IO ceped AOCTiKYBaHUX
HaMu 3MIHHUX (akTopiB oguH (akTop 3AIHCHIOBAB nps-
MM BIUIMB (BenndrHa (GOHTY OMIaTH Mparli B CKOHOMII),
a JaBa (hakTopy 34iMcHIOBaNA 0O0CpHEeHUH BILIMB (11UTOMa
Bara ¢ouay omnarw npaui y BBIT Ta cTaBka cTpaxosoro
MEHCIHIOro BHecKy). [IpoTe XoxkeH i3 po3mIsHY THX QaKTo-
PiB BIUIMBAB i3 Pi3HOIO CHIIOKO.

Bucnopku. TakuM UYHHOM, PO3DISHYTI Mozeni
BILIMBY (GakTopiB GOHTY OIUIATH Ipalli B KOHOMILI jiep-
KaBH, foro nuroMoi y BBII Ta cTaBky onogarkyBaHHs
CTpaxoBUMH BHECKaMH Ha pPe3yJbTaTHBHMI NOKA3HUK,
a caMe BEIMYUHY BHYTpiuHix ¢iHaHcOBMX pecypciB
3araJbHO0GOB’ I3KOBOTO JIePKAaBHOrO NEHCIHHOIo cTpa-
XyBaHHS, MMOKa3alH, 110:

— 3araJoM TPOCTEXYIOThCS BHUCOKI KoedillieATH
Bapiamii MiK pe3yJNbTaTUBHOIO O3HAKOK i QakTop-
HUMM O3HaKaMH B YCiX pO3NIIHYTHX Monensax (madi
cToBOng 7 Taba. 1-3, a e miaTBEpIKYE, IO MU Ipa-
BUNILHO BUOpanu $akTopw, fKi CYTTEBO BIUIMBAIOTh Ha
DOCHIDKYBaHUM TOKAa3HWUK, MIX HUMHM ICHY€ CHIbLHUI
(uiinbHUi) T2 NPAMUMA (38 BAUHATKOM BIUIMBY NHUTOMOI
Bard QoHny omraty npani y BBII Ta craBku cTpaxoBoro
MEHCIHHOTO BHECKY) 3B’ A30K);

— 32 He3MIHHOCTI JiHIOMX YMOB HalOiibmIe
npsaMo Ha o6csrM BHYTpimHIX ¢iHaHCOBUX pecyp-
ciB 3araabHOO06OB’I3KOBOTO JAep)KaBHOTO IEHCIHHOIO
CTpaxyBaHHs BILIMBAE BeludWHa (GOHIY ONIAaTH Opaui
y BBII xpainu, amke i1 36inpimeHHs Ha 1% NpHBOAKTE
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Tabmuus 3
PesynbTaTtn po3paxynky (3)
OGcesir BHYTPimIAIX
Pikc CraBKa CTp‘E)lXOBOFO dinaHcoBux pec;_'PciB 4 X*y » IepeBipka,
BHeCKY, %, X JepaKABHOIO NEHCIiiHOro v, =128,959 — 0,866x
CTpaxyBaHHS, ¥
2002 33,2 19,78 1102,24 656,7 931,25 100,2
2003 33,2 22,71 1102,24 753,97 515,74 100,2
2004 33,2 33,11 1 102,24 1 099,25 1 096,27 100,2
2005 33,2 43,58 1 102,24 1 446,86 1 899,22 100,2
2006 33,2 51,58 1 102,24 1712,46 2 660,5 100,2
2007 33,2 71,97 1102,24 2 389,4 5179,68 100,2
2008 33,2 101,95 1102,24 3 384,74 10393,8 100,2
2009 33,2 111,41 1102,24 3698,81 12 412,19 100,2
2010 33,2 124,82 1102,24 | 4144,02 15 580,03 100,2
2011 33,2 150,21 1102,24 4 986,97 22 563,04 100,2
2012 33,2 163,63 1102,24 5432,52 26 774,78 100,2
2013 33,2 168,62 1102,24 5598,18 28 432,7 100,2
2014 33,2 166,93 1 102,24 5542,08 27 865,63 100,2
2015 33,2 172,46 1102,24 5 725,67 29 742,45 100,2
2016 22 109,9 484 24178 12 078,01 109,9
Pazom 701,76 1 512,66 1591536 | 48989,43 | 197 585,29 1 512,66
CepeliHe 3HAYCHHA
| 32,45 | 100,84 | =
Ioicepeno: cknadeno agmopom Ha ocHosi Oanux [10; 11 ]
Tabnuug 4

Bons paxTopis BeanuuHu GOHIY omIaTA npadi B exoHoMiLi, iioro nutomoi Baru y BBII
i cTABKH NeHcifinoro BHeCKy Ha o6cary BHYTPiluHiX hinancoBux pecypceis 3arajibHo000B’A3K0BOTO
AEPKABHOrO MEHCIAHOIo CTPaxyBaHHsA

Mopenb 3MiHHi daxTopn BruliB 3MIiHHEX (akTopiB Ha pe3ybTaTBHUH daKkTop
1 Benmuuna ¢onay omiaTy mpati i1 MTH 11);) “PEE ! 0’2(;3011/1; 613"2 Lz
2 [Turoma Bara ¢pouy ommary npaui y BBII I M;I;i;) et ! 1’9f gfglii;) =
3 Crapka CTpaxOBMX NEHCIHUX BHECKIB 1% T 10.28%

IIpumimka: nosHauerna | abo | osnauae 36iNbULeHHA a0 IMEHULEHHSL ROKASHUKA 6I0NOGIOHO

[0 3pOCTaHHA Takux pecypcis Ha 0,2 mupa. rpH., ado
Ha 0,96%;

_ 3a He3MiHHOCTi iHmmX yMoOB HaifbGimeme obep-
HeHO Ha OOCATM BHYTPImIHiX (iHAaHCOBHX pECYypCiB
3arabHO000B’ A3KOBOI0 JEP)KABHOTO TIEHCIHHOTO CTpaxy-
BaHHs BIUTMBA€ MMTOMA Bara ¢onmy omnary mpaui y BBII
Kpainm, amKe il ckopoueHHs Ha 1% MpUBOAUTE 0 CKOPO-
YeHHs TaKuX pecypcis Ha 1,953 mupz. rpH., a6o Ha 0,91%;
oGepHEHMH BIUIMB Ha epe3yTbTaTHBHUN (akTop ynpo-
noBx 20022016 pp. 3iCHIOBANO i 3MEHIIEHHA CTaBKU
neHciliHoro cTpaxoBoro 360py; Ipore il CKOpOYeHHA Ha
1% 3MmeHmye obcsary BHYTpilHIX ¢iHaHCOBMX pecypciB
3araIbHO000B’ J3K0BOTO IEPKABHOTO IIEHCIHOTO CTpaxy-
paHHA auine Ha 0,28%.

TokpameHHs 36anaHCcOBaHOCT] IEPKABHOTO COLliallb-
HOTO CTpaxyBaHHsi B YKpaiHi MOXHA JOCAITH IIIAXOM
36inplIcHES 00csriB il BHyTpimHIX GinaHCOBUX pecyp-
CiB (€XMHUM pe3epBOM INpH LbOMY € (OH/I OTUIATH IIpall,
KW TJaTHRUKM dYepe3 MEeBHI 0OCTaBMHM HE TIParHyTh

JEKIapyBaTd Ta ONONATKOBYBATH); IEPEBHIICHHA TEM-
1B 3pOCTaHHsA (OHJY OILUIATH Hpalli B eKOHOMII TEMIIiB
3poctaits BBII; 3MiHH CTaBOK ONONATKYBAaHHA CTPaxo-
BuMH (HeHciliamMu) BHeckamm y Oik CKOpOYEHHA, IO
MOBMHHI BiZOyBaTHCA Julle B yMOBaX €KOHOMIYHOTO
3pOCTaHHs. 32 HeJOTPUMAHHA 1liel yMOBH 11€ NPUBOLUTS
JIMIIE O CKOPOYEHHsS OOCATriB BHYTpImIHIX (iHaHCOBHUX
pecypcis  3aranbHO0OOB'A3KOBOI0 IEpKABHOTO CTpa-
XyBaHH#, @ TakoK 0 MOriplieHHs (iHAHCOBOLO CTaHy
Ienciiinoro douny Ykpainn. B Hamomy pasi Ha pe3ynb-
TaTMBHY 03HaKy MOJKE BIUIMBATH HE OJIMH, & Killbka hak-
TOPiB, MiX SIKMMWM ICHYIOTb CKJIa/lHi B3aEMO3B’ A3KH, TOMY
{XHiif BIUIUB KOMIIJIEKCHUEH, a TAKOK HOTo HE MOXKHa poO3-
DUAaTH SK TPOCTY CyKyHHICTh i30IBOBAHMX BILIMBIB.
Jlocnimkenns 6araropakTOpHEX perpecifiHux mozenei
3 METOIO 3HAXOUKCHHS HUIAXIB MOKpaIleHHs 36anaHco-
BAHOCTI CHCTEMH MEHCIHHOTO CTPaxyBaHHA BilKpHBae
HepCIeKTHBY MaitlyTHIX A0CHIOKEHb Y IBOMY HanpaMmi
¢iHaHncoBOT HAYKH. ‘
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MOJEJIOBAHHS CUCTEMH AHTUKPU30OBOT'O YIIPABJIIHHA
‘ CTPAXOBUMH KOMHIAHIAMN YKPAIHU
B YMOBAX HECTIUKOI'O PO3BUTKY EKOHOMIKHA

Chnodonsiniok H.O., Ankosebkuii B.A., Oronoechka A.O. Moje/noBaHHA CHCTEMHM aHTUKPH30BOIO yNpaB-

| JiHHS CTPAXOBMMH KOMAaHisiMu YKpaiHH B yMOBaX HeCTiliKOro po3BHTKY €KOHOMIKH. Y CTaTTi 3MOJIENbOBaHa

cHcTeMa aHTMKPU3OBOrO YIPAB/IiHHS CTPAXOBUMHU KOMNAHiIMY YkpaiHy 3 METOIO MiiBUUICHHS €HEKTUBHOCTI yrpas-

NiHCHKMX pillleHb Mifi uac BUOOPY CLEHAPIo PO3BUTKY KOMTaHi{ Ha 0CHOBI MiHiMi3awii BILTMBY PU3UKIB B IOBTOCTPOKO-

‘ Bilf TIepCIeKTUBI. 3alpOIIOHOBAHA CHCTEMA MAE Taki GIOKU: Cy6’eKT Ta 06’€KT aHTHKPH30BOTO YIIPABJIiHHS; MEXaHi3M

aHTUKPU30BOTO YIPABMiHHS; iHQOpPMAaIllis 30BHIIIHBOTO CEPEloBHILa; iHopMallisa PO cTan 00’€KTa aHTUKPH30BOTO

YIIPaBNiHHS; 3BOPOTHI 3B’s13kM. CHCTEMATH30BaHe IHHE YKPaiHCEKe 3aKOHONABCTBO, WO PETYIoe (YHKIIOHYBaHHS

AHTMKPU30BUX MEXaHi3MiB Ml 4ac BeleHHs CTPAaxoBoi AsUTBHOCTI, BiANOBiNHO 10 MixHaposHoi JlupekTusu Solvency

‘ I1. Hamaxa owilka OCHOBHHX TIOKA3HUKIB CTPaxoBOro pubky Ykpainu 3a 2014-2017 pp. Bussnena crana Tenaenuis 10

IOPIYHOTO 3MEHIIEHHS KiTbKOCTi CTPaXOBHKiB Ha (OHi 301nbIIeHHs IPUPOCTY CTPAaXOBUX NMpeMili Ta Buruar. JliarHoc-

TORAHO (iHAHCOBMI CTAH Ta NOKA3HWKH [UIATOCIPOMOXKHOCTI BITUM3HAHIX CTPAXOBUKIB, 1m0 BX0AsTH 10 TOII-10 Be-

‘ NIMKVX CTPaXOBMX KOMMaHiit Ykpainu 3a fanumu caity forinsurer.com, 1o fianio sMory o0rpyHTyBaTH NpakTHIHy HeoO-

XiZHICTB 10 CBOEUACHOTO BIPOBAIKEHHS B NisIbHICTh CHCTEMHU aHTHKPU30BOr0 YIIPABIiHHA CTPAXOBMMH KOMITAHISIMH.

KI1I040Bi c/I0Ba: CTPaxoBa KOMITaHisl, AHTUKPH30BE YNPABIIHHSA, CTPAXOBUH PUHOK, MiHiMi3alis pu3uKiB, pi-
BEHb TATOCIPOMOXKHOCTI, CTPaXOBi pe3epBy.
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