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Beryn

AKTyaJbHICTb TeMM TOsirae B ToMy M0 iHpmsAmia 1 0e3poliTTs €
BOXJIMBUMU TpoOJeMaMu Ha ChOTOJHINIHIMA J€Hb, SKI 3HAYHO BIUIMBAIOTh Ha
C€KOHOMIKY 1 €KOHOMIYHI TpoIllecH KpaiHuh Ta 1i cycmiiabcTBa. [HusIIA pyiiHYe
PUHKOBY CHCTEMY, IPOIIOBY 1 (DiHAHCOBY CHUCTEMH, a TaKOX O0e3poOITTS B CBOIO
4yepry CHpUYHMHIE HEJOBUPOOHHUIITBO HAI[IOHAIBHOIO MPOJYKTY, TaK 1 COLIAJIbHY
HanpyXeHicTh. Lli 1Ba sBHIA TICHO MOB’s3aHI M COOOIO SIKI Jal0Th YaCTKOBY
XapaKTEPUCTUKY TPO CTaH C€KOHOMIKM KpaiHM 1 SKi BIUIMBAIOTh HE TIJIBKA HA
€KOHOMIKY Ta CYCHUIbCTBO 3arajoM, a W Ha KOXHOro 3 Hac. Mu MoxeMmo
CHOCTEpIraTH, WHI0 MPOTATOM OCTAHHIX POKIB 0€3po0ITTS MoYaio HabupaTu
BHUCOKOTO pIBHS, a IIAHC Yy IMpale3daTHOr0 HaceleHHs 4 BunmyckHukis BH3
3HaTH poOOTYy BTpadaeThcs. HacmiKOM LBOrO JIIOJU CTPIMKO BHUIKIKAIOThH
3aKOP/IOH 3 METOI0 3HAUTH POOOTY.

JlocmpkyBaHHSIM ITUX MpoOJieM 3aiimanucs Taki BueHi sk: 1. Pikapmo, JI.
Keiinc, M. ®pinman, Jlokk Ta iH. L1 npobiemMu nocTtaroTh rocTpo B YKpaiHi, TOMY
0 €KOHOMIKa KpaiHW He CHPaBIAE€TbCA 3 MOJOJIAHHAM 1HQUIALIT Ta 0e3po0iITTH,
aJie 4aCTKO HaMaraeTbCs 11 IOJI0JIaTH.

O0’exT nocnimkeHHs 1HQIALIA Ta 6e3pO0ITTS.
MeTa KypcoBoi po00TH PO3TJISIHYTH 0COOIUBOCTI 6€3p00ITTS Ta 1HQIIAILII].
3aBaaHHA:
® OIKCATH TEOPETUKO-METOAO0JIOTTUHI 3acaau 1HQIISIT Ta 0€3pOo0ITTSI, a TAKOK
X B3aeMOIii;
® [IpOAHAJII3yBaTH B3a€EMO3B’SI30K 1HQIIAIIT Ta 0€3p0o0ITTS
® PO3MJISIHYTH 0cOOMMBOCTI 1HGIIALIT Ta 6e3po0ITTS B YKpaiHi

® [IpOAHAJII3yBaTH MPOOJIEMHU Ta NUIIXU MOAO0JIaHHS 0€3po0ITTS



1. TeopeTHKO-MeTOA0JIOTiYHI OCHOBH iH(JIsALIT Ta Oe3podiTTH

[Hdnamis BigoOpakae 3HMKEHHS KYIIBEJIBbHOI CIHPOMOKHOCTI TPOIIOBOi
OJIMHMIII TIPU TPUBAJIOMY 3POCTAaHHI 3arajibHOTO PiBHS IiH. OCHOBHUMH (PaKTOpaMu
1HIALIT € HEMOHETapHI 1 MOHETapHI.

Jlo MmoHeTapHuX  (PakTOpiB IHQIAIIT BIAHOCATh:  TEPETIOBHEHHS ~ KaHAJIIB
TPOIIOBOTO O0Iry TpOIIMMa, BHACIIOK YOTO BiIOYBA€THCS 3HEIIHEHHS T'POIICH Ta
3HUKEHHS 1X KYIIBEJIbHOI CIIPOMOKHOCTI.

Jlo HeMoHeTapHUX (DAKTOPIB HAJIECKUTH IIJIBUILEHHS MOIMUTY Ha TOBapU Ta
HIOCITyTH, 301IBIIICHHS] BUTPAT BUPOOHMIITBA, Ce30HHI (hakTopu Tomio.[ 1]

Po3pi3HstoTh Taki B 1HOIALIII:

1. TnAwis monuTy — LIHOBA 3MiHA, IO 3YMOBJICHA MIJBUILIEHHSAM OMMTOM Ha
NOCIYyTd 1 TOBapH IMiJl 4Yac 3pPOCTaHHS JOXOJIB Mpale3JaTHOIO HACEJIeHHS 1
3pOCTaHHs BUTPAT ACPKABU

2. Iadnsamis Butpar (1IHGUALMIS NPOMO3MUIIT) — IHOBA 3MiHA, IO 3yMOBJIEHA
MIJBUIICHHSAM IiH (akTopiB BUPOOHMUIITBA SIKE NPHU3BOJUTH JO 3POCTAHHS
co01BapTOCTI BHUPOOHUIITBA TOBapiB a00 HaJaHHS TOCIYr YU JO0 3HUKCHHS
MIPOTIO3HUIIIT HA PUHKY.

3. I'pomoBa iHQuALIA — 1HQIALIS KOTpa BHHHMKAE 3 HAIMIPHOIO IMPOIMO3HUIIIEI0
rpomeil B ekoHoMmiul. Tak camMo K 1 OyJIb-AKWMW IHIOMKA TOBap, LIHU Ha peul
BM3HAYAIOTh iX MOIMT 1 MPOMO3HUIIito. SKIIo € 3a0araTo MEBHOTO BHIY TOBapy, TO
Horo miHa magae. SIKIo 1€ CTOCYEThCS T'POILIEH, 1 MPOIO3UIlisS Ha HUX 3aHAJTO
BENMKa, I1X BapTICTh Naja€, B pe3yibTaTl IbOTO, IIHM HA BCE peIITa
BCTAHOBIIOIOTHCSL B JIoJlapax 1 MOBHHHI 3poctatd. Lls Teopis mocmimpkyBanacs
MOHETapUCTAMH.

4. Tadnsamiro 3apo6iTHOI MaTH — 1HQIAIIA, KOJMH PiBEHb 0€3pO0ITTS BHUCOKUIA,
KUIBKICTh 0€3pO0ITHUX, Oa)kalouux TMpalioBaTH, 3HAYHO MEPEBHUIIYE KUIbKICTh
poOoYMX MIClb, 110 O3HAYAE, 110 MPOMO3UIlisA POOOUOT CHIIM 3HAYHO TMEPEBHUILYE

IIOIIMT HAa HbOTIO.



5. [IpuxoBana 1HQUsIIIA, SKa MOXE BUHUKHYTH B YMOBaxX BCTaHOBJICHHS
JTUPEKTUBHUX IH 1 3HAXOAUTH CBii MPOSAB Y 3MEHIICHHI TOBAPHOT MPOMO3HIIii.
6. IMmoproBana 1HQIALISA — «IEpeHECEHH» IHQIAILL 13 KpaiHU TOProBEIHLHOIO
nmapTHEpa, BHACHIJOK PI3KOi 3MIHM TApUTETy KYMIBEJIbHOI CIIPOMOYKHOCTI
HAI[IOHAJILHUX BAJIOT 000X KpaiH 1 HAKOTMYEHHS HecIUIaueHuX 3000B’s13aHb [ 1;
7].

be3poliTTs - 11e He3aHATICT, Yy BUPOOHHUIITBI TpaIe3JaTHOTO HACEICHHS,
ke Oaxkae MaTu podoTy. Po3pi3HsAt0TE Taki hopmu 6€3p00ITTS:

1. ®puxkiiiine 6e3po0OITTS BUHUKAE Y 3B S3KY 3 TUM, 1110 BCTAHOBJICHHS
PIBHOBAru MIX SIKICTIO 1 KUJIBKICTIO HalMaHMX MPAaIIBHUKIB, 3 OAHOTO OOKY,
SKICTIO Ta KUIBKICTIO POOOYHMX MICIIh a 3 1HIIIOr0, MOTpeOye IIEBHOTO Yacy.

2. CtpykTypHe 0e3p00iTTsl 3yMOBIIEHE 3MIHAMU y CTPYKTYpi IMOTUTY Ha
NPAIIOIOYKX Y 3B'I3KY 31 3MIHAMU CTPYKTYPH €KOHOMIKH.

3. Huxmniune 6e3poOITTs -11€ BiAXUIICHHS (haKTHYHOTO Oe3p00ITTS Bij
IPUPOAHOTO B TOM UM 1HIIMM OIK.

4. CesoHHe 0e3p00ITTS BUHUKJIIO Y 3B’S3KY 13 CIEIU(PIYHUMHU YMOBAMH Y
BUPOOHMUIITBI B PI3HUX Tay35X (CUIbChKE TOCTIOAAPCTBO (POCIUHHUIIBKI
raiysi), IlyKpOBapiHHSI, JIICHUIITBO, pUOOJIOBEIIbKI raTy31 TOIIO).

5. IlpuxoBane 6e3po0ITTSA-11e 6€3pO0ITTS BUHUKAE Y 3B SI3KY 3 OpTraHi3alliifHoO-
eKOHOMIYHUX MPUUMH BUPOOHHIITBA, aji€ MMPOIOBKYIOTh 3HAXOTUTHUCS Y
CKJIa1 MANPUEMCTBA

6. IlpupomaHe 6e3poOITTSI — 11e Take 0e3pOOITTH, 3a IKOTO CIIOCTEPITAETHCS
MOBHA 3aHHATICTh, TOOTO 3alHATICTH 3a SIKO1 30€pIraeThcs 3a0€3MeUy€eThCs
edeKTHBHE BUKOPUCTAHHS HAaMaHO1 TIpaill Ta KOHKYPEHIIis Ha PUHKY Tpart,
a TaKOX JOCATAETHCS MOTCHIIHHII 00CAT HAI[IOHATBHOTO BUPOOHUIITBA;[1]

A. ®imrine (anrn Alban William Phillips, 1914, Homa 3emanmis) -

AHTIIACHKUN  EKOHOMICT, TepmoBiakpuBad «kpuBoi dumrincay (1958).

BuBuuBIIM NaHl 3 HOMIHAJIBHOI 3apo0iTHOI MmiuaTtu U 0e3pobiTTs y Benukiit

bputanii 3a 1861-1957 pp., BiH BHpa3uWB HENIHIMHY 3aJIEKHICTh MIXK

AMHAMIKOIO piBHEM 0e3po0iTTS W HOMIHAJIBHOI 3apOOITHOIO TIATOK0. SIKIIO



MPUITYCTUTH, IO ICHYE PIBHE CIIBBIAHOIICHHS MDK TeMmaMd 3MiH IH #
3apo0ITHOI TJIaTH, TO MOr0 MOJENb MOKHA TMEPETBOPUTH Ha CIIIBBITHOIICHHS
MDK TEMIIaMM 3MIHM PIBHS IIIH SK BaXXJIUBOI0 IapaMmerpa 1HQIIil Ta
6e3po0iTTsaM. DULTITIC HE BIACTOIOBAB TOYHICTh BUSBJICHOI HUM 3aJICKHOCTI,
BB)KAIOYM HEOOXIMHUM TOMAJBIN OCTIKCHHS 3B’SI3KY MiX 3apOo0iTHOIO

1aTo0 M 6e3po0ITTIAM.

y . .
i F JloBrocropokosa kpusa diuninca

> | K

KopotkoctpokoBa kpuBa diymiinca

v

Puc. 1.1 KopoTkocTpokoBa 1 JOBrocTpokoBa kpusi diwtirnca

[Tomanpiin gOCTIHKEHHS MPUBENIH IO Cy4acHOTo BUTIIALY KpuBoi Diminca,
KOTpU XapaKTePU3y€E€ThCs HACTYITHUMHU OCOOIMBOCTSIMHU:

® KOPOTKOCTPOKOBA 1 JIOBFOCTPOKOBa KpuBiI Dijutirnca BiIOOpakarOTh
3QJIEKHICTh TEMIIB 1H(IALIT Ta piBHA OE3pOOITTS a TAaKOXK BPaXOBYIOTHCS
OUiKyBaH1 TeMIHU 1HQIIAIIT, a TAKOXK MIOKU MPHUITYIIICHHS.

®  BHUKOPUCTOBYIOTh  MOKa3HUK  TeMMiB  1HQALmIi,  3aMicTh
MOKa3HUKAa TEMITIIB MPUPOCTY 3apOOITHOI IJIaTH TPUITYCKAIOYH, IO BOHH
3MIHIOIOTBCS CHHXPOHHO; [13].

[Ipn maminHi piBHSA O€3pOOITTS HIKYE BEIMYUHU CYKYITHHH TOMUT
30UTBITY€ETHCS, @ TeMITH THOIALIT TPH KOPOTKOCTPOKOBOMY TIEPIOJIi 3pOCTAIOTh.
IIpu 3poctanHi piBHS O€3pOOITTS BHUIIE BEIMYMHHU 3HUKYETHCS PIBEHb IIiH.
BrmuuB ouikyBaHOi 1HQUIAMIT, piBeHb 0€3pOOITTS 1 MIOKOBUX 3MIiH TPOIO3HIIi1

MOJKHa 306paSI/ITI/I MAaT€MaTH4YHO 3a AOIIOMOI'OIO piBHSIHHSI:



r=n°—-Bu—-u®)+¢e ne m — daktuuHuil piBeHb IHIAMIT, —
OuiKyBaHUH piBeHb 1HOIALIT, B — mapameTp OUIBIIKN Bix HyNs, — (PaKTHUHUN
piBeHb 0€3po0ITTS, — NPUPOAHUN piBEHL OE3pOO0ITTSA, — IIOKOBa 3MiHA
MIPOTIO3HIII1.

BBakaroTe, mo BcTaHOBIeHa DIUTIIICOM 3BOPOTHA B3a€EMO3AJICKHICTH
MDK  piBHAMH  1HQUImii 1 0e3poOITTAM  XapakTepHa  TUIBKA A
KOPOTKOCTPOKOBOTO TEpioAy 1 MOXe OyTH BHUKOPHUCTaHA [JIsl BHU3HAUCHHS
aJlbTEPHATUBU MK HUMHU, Xoua IHQIAIIAHE OYIKYBaHHS MOXE IPHU3BECTH 0
3CYBY KPHBOI 1 OOTSDKUTH PIIICHHS POOJeMH €KOHOMIYHOTO BHOODY. [1]

Orxe, TpaguuiiiHa kpuBa Puuiinca, mo (ikcye oOepHEHY 3aJekKHICTh
MIDXK iHIsIiEO i 6€3po0ITTIM, ITOKA3ye KOPOTKOCTPOKOBY
JUHAMIKY IMX 3MIHHUX. Y JIOBFTOCTPOKOBOMY TME€pIOJAl CTUMYJIIOBAHHS
CYKYITHOTO TOMUTY, IO CYMPOBOMXYETHCSI  POCTOM TpPOIIOBOi MacH, He
NPU3BOJUTH J0 CYTTEBUX 3MIH pEaJbHOrO BHUITYCKY Ta piBHEM O0e3poOITTS 1
BHUPAXAETHCS B OCHOBHOMY Ha POCTI 1[iH, TOOTO KpuBa Diiiinca HaOIMKaeThCs

710 BEPTUKAJIBHOI MIPSIMOT Ha PiBHI MPUPOTHOTO Oe3pO0ITTS.



2. lopiBHsAILHUI aHAJII3 B3a€MO03B’ A3KIB iH]siii Ta 0e3podiTTs Y

rjo0ajabHOMYy MaclITaoi

Pisens inGmamii CLIA 2015 p. kpaina 3aiimana 10 miciie B CBiTI 3a piBHEM
1HpsAii. OCHOBHI €KOHOMIYHI MTOKa3HUKH, SIK1 XapakTtepu3ytoTh iHusmio CLIA
€. 1HJIEKC CIOXXKMBYMX IIIH, SKUW BigoOpaskae AWHAMIKy BapTOCTI KOIIWKa
CIOKMBYHUX TOBAPIB 1 MOCIYT;

1HJEeKC PO3APIOHMX IIH — 1€ MOKA3HHUK, III0 BUMIPIOE CEPEIHIN PIBEHb IiH
Ha pO37piOHOMY PHUHKY;

1HJIEKC BapTOCTI JKHUTTSA - II€ 1HJAEKC, SKUH BigoOpakae 3MiHY PHHKOBOI
BApTOCTI OCHOBHHMX €JIEMEHTIB CIIOKUBYUX BUTpAT, IIOB’SI3aHUX 3 POCTOM
CIO>KMBYMX I[1H HA TOCIIYTH 1 TOBAPH ;

1HJIEKC pO3JIPIOHUX IIiH — 1€ TTOKa3HUK, KU BUMIPIOE CEPEIHIN pIBEHB ITIH
Ha PO3APIOHOMY PHHKY; 1HIAEKC BApTOCTI JKUTTS, KU BHpaka€ 3MIHYy PHHKOBOI
BapTOCTI OCHOBHHMX €JIEMCHTIB CITO)KMBUMX BHUTpaT, IOB’SI3aHUX 3 POCTOM

CMOXKMBYHX I11H HA TOBAPH 1 MOCITYTH.

=
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piBeHb 6e3pobiTTa piBeHb iHpAAL,i

Puc.2.1 PiBens indusmii Ta 6e3pooiTTs CIIA 3a nepiog 2010-2017 pp. [10]
CraructuyHi madi Ha kiHeub Micsug, iHusmii B CHIA 3a yac cBoro

iCHYBaHHﬂ ITOKa3HUK HCOAHOPA30BO 3MiHIOBaBC$I, AIANTYIOUYUCh 10 ITOTOYHHUX
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yMOB. AHami3yrouu piBeHb 1HQIAIII B KpaiHi, Tpeba He 3a0yBaTH, 110 BOHA
noB'si3aHa 3 piBHEM 0e3poOiTTsA, MPOAYKTHUBHOCTI 1 Oruiatu mpaii. be3poOirTs,
NoBUILHO  3HWKYeThcsa. Cranom Ha 2016 pik ii piBerb OyB 4,8%.
[TponyktuBHicTh mpari B 2016 pori 3pocna Ha 2,9%, omnara npaii - Ha 1,9%.
BcranoBiena 3ak0OHOM TOAMHHA CTaBKa OIUIaTH Mpalli 3pocia 3 75 IeHTIB B
1950 poui go 7,25 nonmapa B 2009 pori, maiixke B 10 pazis. Ille onua BakIuBHiA
MOKAa3HUK, COPUYMHEHUN 1HOIAIEI0 — 1HACKCAllis 1iH, MPOIEHTHUX CTaBOK 1
ABTOMATHYHMX MIABUIIEHb a00 3HUKEHb PIBHS 3apOOITHOI TIaTH, B 3aJICKHOCTI
Bl 3MIHM II€pEepaxOBaHUX BHIIE I1HACKCIB. SKIIO pO3TISHYTH IOKa3HUK
1HpsAUIi B ictopuyHoMy Tutadi 3 1914 mo 2016 pik, To B cepegHpboMy 3a Lel
nepion BiH OyB Ha piBHI 3,4%. Ha qymMKy psimy €KOHOMICTIB, peaibHUI PIBEHb
cepenHbopiuHOl 1HGAIT 3a ocTaHHl 20 pokiB cTaHOBUTH 7,5-8,4%. Y yepBHI
1920p cnocrepiraBcs HaBuIMi piBeHb 1HUAMIL. o Jdpyroi cBiTOBOi BiiiHH
piBenb 1miH B CIIIA OyB BIIHOCHO CTaOUIBHUM, IIOTIM HAcTaB TEPiOj
HEYXWJIBHOTO 3pOCTaHHs 1HAeKcy WiH. Y 2017 poumi €Bponelicbkuii Coro3
3aiimae 5 wmiciie 3a piBHeM 1HQuAMIT y cBiTi. [HQusMsS po3paxoByeTbest Ha
OocHOBI1 €Bporeiicbkoro [Hnekcy CrnoXuBYuX IiH HA TOBApH 1 MOCHyru. [HIeKc
PO3PaxOBYETHCS OJHAKOBUM METOJOM Y BCiX KpaiHax, IO BXOATH J0 CKJIamy
€C, BUKOPUCTOBYIOYHM €IMHHM HaOlp BHU3HAUEHb, a TAKOX CIHCOK TOBApiB 1
nociyr. BaxnauBo BinMiTHUTH piBeHb 0e3podittst B €C. Bin cknaB §8,53% 3a
2016 p., mopiBusHO 3 9,35% 3a 2015 p. e HaitHMW KUK TOKa3HUK 3a ocTaHHI 10
pokiB. 3a oOIiHKOI €BpocTaTy piBeHb O0€3po0ITTS 3 KOXHHUM POKOM

SHUIXXYETBCA.

3—

2| lpadwrk cpasHeHWA ypoBHER nHgALKMK |

o- | - s— I . — . — | . I

_D5_
01.10.2016 01.01.2017 01.04.2017 01.07.2017

BN clA, okT 2016 - cen 2017 YrpawHa, oKT 2016 - cen 2017
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Puc.2. TopiBusuieamid anami3 iHdmsmii B CIIA i Ykpainu [ 13]

[IpoaykTuBHICTH Tpali B KpaiHax €C Aemio BiApi3HAETHCS MOPIBHSIHO 3
CHIA 1 KuraeMm , 1 3HaXOAUThCS Ha HIKYOMY piBHI. [IpuunHOiO € Oa)kaHHA
€BPOIICUCHKOTO YPSNYy 3aIYYUTH SKHAWOUIBIINN BiICOTOK OE3pOOITHHUX 0
mparti. Ik moka3aHo BuIle B rpadiky 3pociia yacka 3aifHATOro HacelIeHHs. Ta 3a
JaHUMH €BpOCTaTy 10 HEl BIIHOCUTHCS 1 YaCTHHA 3 HEBUCOKHUM PIBHEM OCBITH,
0 HE 3JaTHA BIIOPATHCA 3 HAWHOBIMUMHU TexHojorismu. I[Ipore me He
MPHU3BEJIO 0 3HIKEHHS 3arajibHOI MPOTYKTUBHOCTI PUHKY TpaIli.

5
4,5
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2,5
1,5

0

2010 2011 2012 2013 2014 2015 2016 2017
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1 2 3 4 5 6 7 8

M piBeHb iHAALT M piBeHb 6e3pobiTTa

Puc.2.3 PiBens indsiii Ta 6e3pobitTsa Kuraro 3a nepiog 2010-2017 pp.[13]

HamionansHe Owopo cratuctukun Kwurtato 9  OepesHs 2017 poky
omyOikyBano jgtoTHeBHM 1HAEKC cnokuBuux IiH (CPI) 1 iHgekc 1iH BUpOOHUKIB
(PPI). Sx moxasytorh cratuctuuni gadi, CPI B mioromy 3uusuBcs Ha 0,2%,
MOPIBHSHO 3 ciuHeM, 1 3pic Ha 0,8% B piuHoMy oOuucienHi. Bonnouac PPI 3pic Ha
0,6% nHa moMicsuHi ocHOBI 1 Ha 7,8%, MOPIBHAHO 3 AHAJOTIYHUM IMEPIOIOM
MUHYJIOTO POKY. 3a HasBHUMH JaHuUMH, 3a 2016 pik y Micbkux paiioHax Kuraro
Oysno ctBopeHo 13,14 MiubiioHa HOBUX POOOUYUX MICIb, OE3POOITTS 10 KIHIISI POKY
cranoBwiio yuuie 4,02%, 1ocsario HAWHWKYOI MO3HAYKU 3a OcTaHHI poku. Kuraii

MIOCIB TIEpIIIe MICIIC y CBITI 32 TEMIIaMU POCTY €KOHOMIKH BIpooBxk 2016 poky 3


https://lb.ua/tag/620_inflyatsiya
https://ukr.lb.ua/world/2017/03/14/361201_kitayskiy_ekonomist_zrostannya.html
https://ukr.lb.ua/world/2017/03/14/361201_kitayskiy_ekonomist_zrostannya.html
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noka3zHukoMm 6,7%. Binblie Toro, Ha MXHAPOJAHUX PUHKAX IIMPOKO BU3HAIOTHCS

CHPUATINBI MEPCIEKTUB PO3BUTKY KUTAMCHKOI €EKOHOMIKH.

3. IIpoOuaemMu Ta HLISAXM NOAOJAHHA Oe3poliTTss Ta IHGUIAUII B
YkpaiHi Ta B CBiTI

A. ®umnince BCTaHOBUB 3aKOHOMIPHICTh: YUM BHUIIUH piBEHb 0€3p00ITTH,
TUM HIDKYUH piBeHb 1HQIAIIT, TOOTO 0e3p00iTTs MOo3HAYAETHCS Ha OIUIATI MpAI.
BHacniok 3MEHIIEHHS [OXOMIB 1 3HWKEHHS  KYMIBEJbHOI CIPOMOXKHICTD
HACEeJICHHS MPHU IIJBUINEHHI PiBHS 0€3poO0ITTA 1 y pe3yibTaTi piBeHb 1HQIAIIT
3HIKYETHCS.

Exonomika VYkpaiHu - 1€ CKJIQJIHUN MeXaHI3M, SKUM pearye mayxke
HEraTMBHO Ha HEMPaBWIBbHI i1 SK 1 B YIPaBJIiHHI TaK 1 B MOJITHUII. 3a YMOBU
KpHU3H sika po3noydanack BoceHru 2008 poky 1 TpUBa€e A0 CbOTOJHINIHBOTO JHS,
TOMY TUTaHHA 1HQIAIT Ta 6e3po0ITTS MOCTae HAJ3BUYANHO TOCTPO B HalIii
kpaini [4; 5].

Inpexcu iHGALMIT a00 1HIEKCH CIOXUBUMX I[IH - 1€ TMOKA3HUK, KU
XapaKkTepu3ye 3MIHY 3arajbHOTO PIBHS IIH HA TOBApU 1 MOCTYTH, SKI KyIye
HACEJICHHS IS BIaCHOTO criokuBaHHs (Tadm. 3.1).

Tabmuusg 3.1

[Toka3HWKM CIIOKUBYKX IIiH B YKpaiHi B iepion 2010-2017 p. y % [16]

n/n | Ilepion 2010 | 2011 | 2012 | 2013 | 2014 |2015 |2016 |2017

CiueHp 101.8 | 101.0 | 100.2 | 100,2 | 100,2 |103,1 |100,9 |101,1

JIrotnii 101.9|100.9|100.3 /99,9 |100,6 |1053 [99,6 |101,0

bepeszens |100.9 | 101.4 | 100.0 | 100,0 | 100,2 |110,8 |101,0 |101,8

KBitenp 99.7 |101.3|99.7 |100,0|103,3 |114,0 |103,5 |100,9

Tpasen» |99.4 |100.8|99.7 |100,1|103,8 |102,2 |100,1

Yepeenr |99.6 |100.4(99.8 |100,0{101,0 |[100,4 |99,8

JIuneHp 99.8 |98.7 [99.7 [99,9 |100,4 (99,0 |999

| N O O B~ W N -

Cepnenr | 99.7 |99.6 |100.1|99,3 |100,8 |99,2 |99,7



https://ukr.lb.ua/world/2017/03/14/361201_kitayskiy_ekonomist_zrostannya.html
http://ua-referat.com/%D0%92%D1%81%D1%82%D0%B0%D0%BD%D0%BE%D0%B2%D0%B8
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9 | Bepecens |100.1100.1|100.0|100,0|102,9 |102,3 |101,8

10 | Xosrenr |100.0|100.0(99.9 |100,4|102,4 |98,7 |102,8

11 | JIucromany |100.4|100.1|99.9 |100,2|101,9 |102,0 |101,8

12 |I'pynens |100.2 | 100.2 | 100.2 | 100,5 | 103,0 |100,7 |100,9

13 | 3a Pik 100.5|104.6 | 99.8 |100,5|124,9 |143,3 |112,4 |104,9

Jlani TaOnuIll MOKa3HWKIB CHOXXUBYUX IIIH B YKpaiHi, JEMOHCTPYIOTh
€KOHOMIYHUH craj B Jep>KaBi, 1[0 3yMOBJIEHO BHYTPIIIHBOIO HECTAOLIBHICTIO
MOJIITUKA HEJOCKOHAIMM 3aKOHOJABCTBOM, IO MPU3BOIUTH 0 HETAaTHBHUX
HachiakiB. OJHUM 3 TOJIOBHHX IIEpEIIKOJ € 1HQIAMisA, sKa CTpUMYE
€KOHOMIYHMI picT. {151 €KOHOMIYHOTO pOCTy KpaiHU NOTPIOHO BBECTU JI€BI
3aX0AM AHTUIHQIISIIINHOI MOMITUKY, ajle BPaxyBaBIIM B3a€MO3B’SI30K PI3ZHUX
dakTopiB, SKi YTBOPIOIOTH 1HQUIAIII0, MO0 TNependayuTH peaqbHUN BIUTUB
AHTUIHOIAUIMHUX MOJITUKA HAa TEMIIM POCTY €KOHOMIKM Ta ii BIJHOBJICHHS,
TEeMIM cTabimizalii 1 GopMyBaHHS HOPMAJILHOTO KJIIMAaTy B €KOHOMIIl KpaiHu.
AHTHIHQIALIHHT 3aX01 TOBUHHI CTaTU OCHOBOIO O0poThOM 3 iH(usIi€e0. B
VYkpaini, 3000B’s13aHHAM SIKMX Ma€ OyTH BUX1J 3 KPU3H, a came:

e pedopmyBaHHA cucteMu onojaTkyBaHHs. CydacHa IOJaTKOBa
CICTeMa TIOBHHHAa XapaKTepH3yBaTHCS JBOMa OCHOBHUMH
dakTopamMu:  MOXJIMBOCTAMHM  TOCHOJAPIOIOYMUX  CyO’€KTIB
(MJIaTHUKIB TONATKIB) 1 TmOTpebaMu OIOHKETy, TpH yMOBI
y3TODKEHHS TOTPEO 3 TOCTIOAAPIOI0YNMHE Cy0’ €KTaMu;

o [lonmiTuka iHBeCTHLIN 10 Ma€ OyTH CIPSIMOBAHOIO HAa PO3BUTOK
CKOHOMIYHHX TaTy3eH;

e PedopmyBanHs (1HAHCOBOI CUCTEMHU ,a CaM€ KPEIUTYBaHHS sKe O
OyJIO TOCTYITHUM SIK 1 JIJISI IiIIPUEMCTB TakK 1 Jij1st rpoMajisiH.[5;6]

B wmaitbytHpboMy i ypsanay YKpaiHM OOIUIBHO OyJie TOCTaBUTH Iepen

c00010 TaKl KJIFOYOBI1 3aBIaHHS.
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o [llo-mepmie, cuig nDocwiUTH  (QICKaAbHY TOJNITHKY, TOOTO

IUITXOM HAKOMUYCHHS, a HE BUTpadaHHsS 3aco0iB, OTPUMAaHHX 3a
PaxyHOK JOXOJMIB OIO/KETY, a TaKOX BCIX JOJATKOBHX 3aco0iB,
OTpPUMAaHUX BiJI MPUBATH3AIII].

[To-npyre, HEOOXiTHO CTPUMYBATH 3POCTAaHHS  COIIAIBHUX
TpaHcepTiB, aje OJHOYACHO TMOTPiOHO 30epiratu OIOMKETHY
HiATPUMKY TSI CAMUX HE3aXUIIEHUX TPYI HacEeICHHS.

[To-TpeTe, cnmig TOPYWIMTH cHipaidb “HiHU-3apIUiaTta’, sKa
3apoKy€eThCsl. TemMIu 3pocTaHHs MiHIMalIbHOI 3ap00iTHOT TUIAaTHI,
a TaKOX 3apOOITHOI IJIaTHI B OIOJKETHOMY CEKTOp1, IOBUHHI OYTH

yTpUMaHI1 Ha PIBHI , K1 BIAMOBIAANH O 1H(IIALII.

3a ocTaHHI poKu O€3pOOITTS 3aJUIIAETHCS TOCTPOIO MPOOJIEMOI0 Y KpaiHu.

OdimiitHa cTaTUCTUKA MOKA3ye, 10 piBeHb 0e3po0iTTs 3a 2017 pik CKOPOUYETHCSI.

Jlani ypsiay 1 €KcHmepTiB JeHio BIJIPI3HSIOTHCA, TOMY Ha JYMKY OCTaHHIX

npuxoBaHe 0e3po0iTTs 3poctae (puc. 3.1) [9;10].

14

12

10

2011 | KB. | ——————
KB —————
KB ——

VKB —

2012 | KB | p——
KB ——

KB ——
VKE

2013 1 KB p—————
1KB  —

HIKB  ———
VKB ———

2014 1 KB ————
KB ———————
TKE  —
VKB

2015 1 KB ————
KB ———r
TKE  —
VKB ——

2016 | KB ———————
KB —————————
KB —
IV kB

H PiBeHb 6e3p06iTTA

Puc. 3.1. PiBenn 6e3po6iTTs HacenenHs BikoM 15—70 p. 3a mepiox 2011-2016 pp.
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CratucTuyHl JaHi MPO CHUTYaIlll0 HA PUHKY Mpaii a YKpaiHi 3adiKCOBaHO,
10 OJJHE BaKaHTHE MicClle MPUXOIUTh Ha 9 6e3pobiTHuX. Ha npyre miBpiuusa 2016

poky 114 1udpa carayia 11 gonosik (Tadi. 3.2).

Taomurg 3.2
PiBenn 6e3po0itTs B Ykpaini 3a 2016p.[11]
[Tepi | Beworo Exonomiuno | 3aitasite | be3poOitHe | PiBenb 3apeectpoBaHi
ol HaceJIeH | aKTUBHE HaceleH | HaceleHHs | 0e3poditTs | 6e3podiTHI
HSI HaCeNeHHS HS
I 42708,6 | 171949 15428 1766,9 10,30 498,6
I 42658,1 17273 15582,8 | 1690,2 9,80 462,5
[ | 42635,1 17337 15675,7 | 1661,3 9,60 429,5
vV 42584,5 1730 15626,1 1677,5 9,70 407,7

OdimiitHi  cratucTuyHi Aadl OaraTo B YOMY 3MOBYYIOTH 1 MOXYTh
BIJIPI3HATHCS, aJi’ke Oarato rpomMaisiH He CTatoTh Ha o0k B LleHTp 3aitHsTOCTI 200
XK TpaioTh HeodimiitHo. [Ipu 11bOMy € BENUKHI PU3HK POCTY MPUXOBAHOTO
0e3po0iTTA. Y 3B’s3KYy 3 MIJBUIICHHSM MIiHIMaJIbHOI 3apO0iTHOI TUIaTH, 0araTo
NIOPUEMCTB ~ HE O(OPMIISIIOTH TpomajsH odiiiHo  abo X MepeBOIsSTh
CIiBpOOITHHUKIB Ha HETIOBHHM poOOUHNi JIeHb, 200 Ha MBCTaBKHU. TaKkoxX € 1 TIHHOBA
3alHATICTD Yepe3 301IbIIEeHHS T0IaTKOBOTO HaBaHTaKEHHS Ha po00TOaaBIliB. [8]

Jlist perymtoBaHHsS 0€3poOITTS ICHYIOTh €KOHOMIUHI Ba)Keli, SIKi CTBOPEHHI
3a i1 YMOB MPOJYKTHBHOI, MOBHOI Ta JOOPOBLIBHOI 3aiiHATOCTI. OCHOBHUMHU
HaIpsIMKaMH PETYyJIIOBaHHS 3alHATOCTI, IPOMOHYIOThCS YKpaiHi psJl 3aXOdiB:

v' PO3BHTOK I IIPHEMHHIIBKOT JiSIILHOCTI.
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v' CrpusiHHS TiBHIIEHHS SKOCTI po0O0YOi CHIIM 3 ypaxyBaHHSIM IIOTPEO
PHHKY Ipall Ta PO3BUTOK CHCTEMHU MpodeCiiHOro HaBYaHHS KaJpiB HA
MPOTSA31 BCbOTO KUTTS.

v' MOTHBYBAaTH JI0 JIETAJIBHOI 3aMHATOCTI, IIISIXOM 3HMKEHHS ITOJATKIB SIK
MIITPUEMITIB TaK 1 TPOMA/ISH.

v CowjanbHa DiATPUMKA TPOMAJISH , SKi HE 3[aTHI KOHKYPYBAaTH HA PUHKY

mpari.

v/ cowianbHa miaTpuMKa 0e3po0iTHUX, KA MA€ Ha METI IIOBEPHEHHS JIFOCH

(3apeecTpoBaHi B IEHTP1 3aMHITOCTI)JI0 1X TPOYKTUBHOI 3aiHATOCTI.

v HeoOXigHiCTh HAaAaTH COIAIBHAN 3aXHCT TPOMAJsTHAM YKpaiHu, KOTpi
IPALIOIOTh 3aKOPIOHOM;

Pidne 3pocTaHHs CMOXKUBYMX IiH B YKpaiHi 3 mouatky 2017 poky mocsrio
HaliBuIIOTO piBHA cepea kpain €Bponu 1 CHJI - 16,4%. Iloka3Huk yaBidl BHILE
MOTEPETHHOTO 1 BUNIEpEHKAae OI0JKETHI TPOTHO3H.

3BepTarouu yBary Ha JyMKY €KOHOMICTIB MOKHA 3pOOMTH BHCHOBKH IIIO,
cepenHii ToKa3HUK 1HGIAIT B OUIBIIOCTI KpaiH €Bpomu B MOTOYHOMY POIll
ctaHoBUTH 2,5%, B kpainax CHJI - 6,9%. Bucoki TeMIu 3pocTaHHS CIIOKHBYHMX
IIH Bij3HaueH1 Takox B TypeuunHi (11,2%), AzepOaitmxkani (14%), Tamkukucrani
(7,7%) 11 Y306ekucrasi.

Bonnouac B YkpaiHi CHOXUBYI I[IHA 3 MOYATKy poKy 3pociu Ha 10,2%.
Haii6inbmie 3poctanns O0yno chopMoBaHe B MPOIYKTOBOMY Komuky - 13,7%. Tax
caMO TIOJIOPOXKYaJId TIOTIOHOBA BHUPOOM Ta ajKOrojb, MajdbHE, TPAHCIOPTHI
nociyru, nociayru XKKI' it ocBiTa.

[linBuIieHHS BUTpAT HA EHEPrOPECYPCH, IHBECTHUIIIHHI TTPOTpaMH 3apO0ITHY
miaTy, 30UTbIIMIO BUTPATU KOMIIaH1M, BHACTIJOK IbOIO BUTPATH OyJiM MEepeHeceH1
Ha KIHIIEBOTO crnokuBada. [Ipu 1IbOMy [0 IIMX YMOB JIOJANUCS HECTIPUSATIHBI
MOTOH1 YMHHUKU 1 HU3bKUH PIBEHb YPOXKAIO JACSKUX TPYI O0BOYIB Ta GpyKTiB. «Li
YUHHUKUA 30€peKyTh CBIM BIUIMB Ha 3MIHY I[iH, OCKUIBKHA YAaCTKOBO 30ajlaHCOBaH1
puHKOM. Buxoasuu 3 mporo MicsiuHi Ta piuHl TeMNU 1HQIAMIT CHOBUIBHATHCA.

Bucoki koMyHanbHI BUTpaTH B JIMCTOMA[l, @ TAKOX 3HMKEHHS CyOCHAlil depes



17

NIJBUILIEHHS MEHCIH Ta 3apmjaT CTPUMYBATUMYTh 3POCTaHHS ILIH 1 CHOXKWBUYUN
nonmuT . 3a MIACYMKamMHu poKy iHGusmiss moxe agocsartu 14%py», - mporHosye
crapimuii anamiTuk Forex Club Anapiit llleBuunimH.

Kpim Toro, mpumnyckae aHaliTUK, y pa3l AeBajibBallii TpuBHI HIOK4YE 27,5 TpH
3a JIoJlap MOKHa YeKaTH J0JAaTKOBOTO TMEperjisiay IiHHA MajbHE Ta IMIIOPTHI
TOBapH, 110 cHOpPMY€ HOBUM IMITYJIbC i 1HGIAIIT. 3pOCTaHHs 1IH Ha €HEPrOHOCHT
Ha CBITOBMX pHWHKax TMpHU3BEIE JO YEpProBOro IMIiABUIICHHS I[IH Ha ras,
CIIEKTPOCHEPIiI0, TEIUIO Ta rapsay Boay [13].

VY pi3HUX JepkaBaX BHUKOPUCTOBYIOTHCS CYYacHI aHAJIITUYHI MPOTpaMHi
3aco0u, $IKI MalOTh OCHOBY Ha CTaTUCTUYHHUX JAaHUX MAKpPOPETIOHAJIBLHOIO Ta
MIKPOPIBHSA ISl MOJICJIIOBAHHS COIIaIbHO-€KOHOMIYHUX CUTYAIllH, 1110 JI0IoMarae
3pOOMTH HANOUIBII pEaiCTUYHI MPOTHO3W EKOHOMIYHOI curyauli. dickaabHa
nomrtuka aepxkasu CIHIA HampaBieHa Ha peryJjroBaHHS AEP>KaBHUX JOXOMIB 1
BUTpAT, IO € TOJOBHUM aHTUIH(IAmIMHUM 1HCTpyMeHTOM. Konu iHsIISA
3pocTae, Jep)kaBa CKOpOYYy€ BUTpaATH, 3MEHIIYIOYM 00’€M Tpollieil B €KOHOMIIII.
Jpyrum BakelieM CIIyTy€e MOJIaTKOBA TMOJIITHKA, IMiIHIMAIOYH MOJATKH, TUM CaMUM
CKOPOYYIOYH JOXOJHU JIFOJICH 1 TOMUT Ha TOBapH 1 nmociayru. CKkopodyBaTH BUTpaATU
1 I0XO/IM HE € HalKpaluM MeToJoM O00poThOu 3 1HGIIsIIE0, ToMy KoHrpec myxe
0o0epeXHO BUKOPUCTOBYE Baxendl ii perymroBaHHs. HaimgieBimuM pileHHSIM
O0opoThOu 3 0e3poliTTaM Ha AymKky ypsay Cnonyudenux IllTtaTtiB Amepuku €
CTBOPEHHsSI HOBUX pOOOYMX MicCllb. SIK MPaBHIO €KOHOMIYHOTO POCTy Ha 2-3
BIJICOTKHU IIJTKOM JOCTaTHBO, 100 ctBopuTu 150000 pobounx Micib, HEOOX1THUX
JUTs 3am00IraHHsl BUCOKOTO piBHS 0e3po0iTTa. Konu 6e3po0itts 3poctae Buuie 6-7
%, Ie O3Hadae, IO CEKOHOMIKAa HE J03BOJISE CTBOPUTH JOCTAaTHIO KiJIbKICTh
pobouunx micub. Toal ypsia npuiimMae pimieHHs 1jig 60poThOu 3 Hero. Bigomi aesiki
ICTOpUYHI TIpUKJIaaU. ['poIIoBO-KpeIUTHA MONITHKA — € TOTY>KHUM, IIBHUIKUM 1
eeKTUBHUM DIMICHHSIM pETYIIOBaHHS 0e3po0iTTsA. buTbll HU3BKI MPOIECHTHI
CTaBKM JO3BOJIAIOTH CIM’SIM KyIMyBaTh T€, B UYOMY BOHHM MawTh motpely. Lle
BKJIOUa€e B ceOe opori pedi, K aBTOMOOLUI, OyaumHKH, moOyToBa TexHika. Lle

CTUMYJIIOE JOCTaTHIM TOMUT, JJIsl TOKpAIIeHHS €KOHOMiKA. Hu3bki mpoueHTHI
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CTaBKHM JO3BOJIAIOTh KommadisiM 20 3aiiMaTv MeHIIe, 10 Ja€ KamiTai, 100
HAWHATH HOBUX TMPAIlIBHUKIB Ta 3aJOBUIBHUTH 3pocTarounii monut. [lomatkoBo-
Or0/KETHAa TIOJNITHKA — HEOOXIiJHA, KOJW TPOIIOBO-KPEIWTHA IIOJITHKA HE €
JIOCTAaTHBO JI1€BOIO 1 BUHUKAE HEOOXIAHICTD Y (PiCKaiIbHIN. Ypsa MOBUHEH 3HU3UTU
M0JIaTKU, 200 301IBIINTH BUTPATH.

Crumyinoroua ¢ickajabHa MOJITHKA € TOBLIBHIMIOW 3a TPOIIOBO-KPEIUTKY,
Tomy 3aiimae Oarato dacy y Konrpecy i IIpe3uaenta, mob mpoayMatu mojaibiii
KpOKH, ajie Taka TOJITHKAa € €(EeKTUBHIIIOW IPH BUKOHAHHI — (hiHAHCYBaHHS
ocBith. [2]. B kpainax €C icHye 2 OCHOBHI MOJICJTi PEryJIFOBaHHS 3aiHSATOCTI:

1) petincbka (®Opaniist, HiMeuunHa, ckaHAMHABCHKI KpaiHU, TOIIIO);
2) aHriocakcoHcbka (BenmkoOpuranis, TOIIO).

PeitHchka (eBpomeiicbka) MO0y I0BaHa Ha MPUITYIIEHHI, 1110 HaliMaHa poOoya
cuiia 00’ €KTUBHO 3aiiMae OLIbII HU3bKI MO3UILIT HA PUHKY TIpalli, Hi>kK poO0TO1aBIIl,
a ToMy mnoTpedye JepKaBHOTO 3axucTy Yy ¢GopMmi TOCUTh BHUCOKHUX PIBHIB
3aKOHOJJAaBYO BCTAHOBJIEHOI 3apOOITHOI IJIATH, YHIBEPCAIBHOIO COI[IAIBHOTO Ta
MEIUYHOTO CTpaxyBaHHs Ta CHEIlaJbHUX JEp>KaBHUX OPraHiB, SKI 3aXHINAIOTh
mpaBa MpaliBHUKIB. Y MeXaxX aHTJI0CaKCOHCHKOI MoJIel poOOToAaBIN Ta HaliMaH1
NpaliBHUKU PO3TISAAlOThCA SIK «PIBHI TpaBLl» Ha PUHKY, a JAepKaBa JIMIIEe
3abe3reuye Oe3nepebiiine (YHKIIOHYBAaHHS HEOOXITHUX IS PUHKY €JIECMEHTIB:
KOHKYpPEHII1i, OpUANYHOI CUCTEMHU, OOMEKEHHSI MOHOTIOJII ToIo [5].

OcnoBoto perymoBanHs iH}IAIl B €C ctaB MaacTpiXChKHil TOTOBIp s
MIPOBEJICHHS 3araJlbHOCKOHOMIYHOI 1 (DIHAHCOBOI MOITUKH, KIHIIEBOIO IILJLIIO SKOT
Oys0 BBEJACHHS €IUHOI BaIIOTH «€Bpo», ska 3 2002 poky crana

BUKOPHCTOBYBATHUCS 1 B TOTIBKOBIH popMi.
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BucHoBok

[TutaHHs B3a€EMO3B’ 13Ky 0€3p00ITTS Ta 1HQIIAIIT OyJIr 1 € MPEeAMETOM yBaru
0araThbOX MPEICTaBHUKIB €KOHOMIYHOI HAyKH 1 PI3HOMAaHITHUX HAyKOBHX IIIK1JI.
I[adnsamito 1 0e3poOITTS  BBaXarOTh  JIBOMa  KIHOYOBUMHU  (pakTOpaMu
MaKpOEKOHOMIYHOI HecTabuTpHOCTI. BoHu OyayTh icHyBaTH, TOKM Oy/ae iCHyBaTH
C€KOHOMIKA, a iXHIHA TICHUH 3B’S130K 3aBKJI1 OyJe CTBOPIOBATH TPY/IHOIII.

Jlo HeraTUBHUX HACHIJKIB IH(IAIAHUX TPOIECIB BIAHOCATHCSA: 3HELIHEHHS
3a0IIa/)KCHb HACEJICHHs 1 3HIDKEHHS PeaJbHUX JOXOJIB, BUPOOHUKHU BTPAvalOTh
3aIlIKaBJICHICTb Y CTBOPEHHI SKICHMX TOBapiB; OOMEXEHHS MPOJaXKY
CUIBCHKOTOCTIOAAPCHKUX MPOJAYKTIB B MICTI CUIbCBKUMU BUPOOHUKAMH BHACIIAOK
MaJIHHS 3alliKaBJICHOCTI, B OYIKYBaHHI MIJABUIICHHS IIIH Ha MPOJOBOJIbCTBO;
MOTIPIICHHS. YMOB J>KUTTSA TMEPEBAXXHO Y TMPEJICTaBHUKIB COIIAJbHUX TPy 3
TBEPIUMH NMPUOYTKaMH (CITy>KOOBIIiB, CTYICHTIB, IICHCIOHEPIB,).

3riJiHO 3 OoIiHKaMu (HaxiBIiB, Y BITYU3HIHINA €KOHOMIIIl 3aKIaJI€HO TOTYXKHUMN
iHbAuiia ~ noteHuian.  IloBUIbHMIT  BIUIMB ~ €KOHOMIKM — YKpaiHU 13
TpaHcdopmalliiiHoro cmagay, 1ii HeepeKTHBHA Tally3eBa CTpPYKTypa. PiBeHb
MOHOTIOMI3a1l1, AePIUT OIOKETY 1 BEIMYE3HUN Jep:KaBHUM OOpr 3arpoxyrTh
BIJIHOCHIM cTabuibHOCTI y cdepl wmiH. [ns mikBigauii iHQISIIAHOrO NOTEHLIATy
ypsii Ma€ MPUCKOPUTH MPOBEJAEHHS pedopM, aKIEHTYIOUH yBary Ha BCEOIYHOMY
CTUMYJIIOBaHHI PUHKOBUX BIJHOCHMH Ta IIBUAKOTO €KOHOMIYHOTO 3pPOCTaHHS 1
CTPYKTYpHill iepeOy10B1 HAIllIOHATBLHOT EKOHOMIKH.

Kpainu, mo pinryde minuim HUISXOM PUHKOBHUX TMEPETBOPEHb, YACTKOBO BIKE
MalTh T[E€BHI TMO3UTHUBHI pe3yJbTaTH, fAKI BIJOOpaXarTbCA, NEpenyciM, Yy
3pOCTaHHI OOCSTIB BUPOOHUIITBA, CTPUMYBaHHI IHQIAMIMHUX TMPOIECIB,
MIJBUINCHHS PIBHA JKUTTSA HacelleHHS. be3nmepeuno, mo # YkpaiHa, marouu
3HAYHUN €KOHOMIYHUN TMOTEHIIAJI, HE MEHIe cTabuT3ye (piHAHCOBY CUTYaIlll0 B
KpaiHi, ajie ¥ 3a0e3MeynuTh YMOBHU ‘‘KepoBaHOCTI” 1HQIAMINHUM (pakTopoM, 10
HAJIACTh 11 3MOTY 3alHSATH HAJIEKHE MICIIE CEPEI IHIITMX €KOHOMIYHO Ta COLIAIbHO

PO3BUHYTHUX KpaiH €Bpornu.
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OTtxe, moB’s13aHa 3 6€3po0ITTAM npodaeMa 1HGIALIT sABIIsIE COO00 TTPoOIeMy B
JIOMY €KOHOMIYHOI moyiTuku. [Ipu nmpoMy ciifi BpaxoByBaTu OaraTocKiagHuM 1
Oaratrodaktopuuii xapakrep iHGAMI. B koMmiekc aHTHIHQISAIIAHUX 3aXO0M1B
BXOJISITh yIOCKOHAJIEHHS MOJATKOBOI CHUCTEMHM, CTaOumi3aIisi 1 CTHUMYJIIOBaHHS
BUPOOHUIITBA, CTBOPEHHS PUHKOBOI 1HPaCTPYKTYpH, M1 IBUIICHHS
BIIMOBIJAIBHOCTI  MIJANPUEMCTB 3a PE3yJIbTaTH TOCHOJAPCHhKOI  JISIIBHOCTI,
MIPOBEICHHS TIEBHUX 3aXOJIB TO PETYJIOBAHHIO IiH 1 jJoxomiB. Hopwmamizarris
IpoOIIOBOTO  00Iry 1 mpotuiis 1HGIAMIT 1oTpeOdye THYYKHX — PIIICHB,

HAaIoJIETINBO 1 HiHGCHpHMOBaHO BTUIIOBAHUX Y KUTTA.
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