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Banking Corporation Limited), Barclays, Lloyds TSB  Royal Bank of Scotland.  

 HSBC  – ,  

.  HSBC  6 500 

 78 .  

.  

 

.   

: ,  

, . 

 

(Merchant banks). ,    

.  

 

. ,  
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, , 

, 

,  

.   “  

” ,  

,  

 

,  . 

 

:  (Issuing Houses Association)  

 (Accepting Houses Association). 

 (Foreign banks),  ,  

, . 

: 

1)  

 – .  

, , 

; 

2) ,  

,  

. ,  

; 

3)  

,  

 ( )  , , 

; 

4) ,  

  ,   

.  

.  
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,   .  

. 

,  

. 

 ( ) 

 (Discount Houses). ,  

 

, ,  

. ,  

 (“ ”)  

 3  1  

, , ). 

 

,  1861 .    

.  

:  

 – ,  

.  

,  

.  

 

 – .  

.  

. ,   

 1973 .  

,  

. . 

 1968 .  

  ,  

.  1978 .  –  
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.  1981 .  

.   - 

,  

         

      

.  

, , , , 

, , . 

 

 

,  

.  130 . . 

, , 

.  

 -  . 

. 

,  

. ,  

, .  

.  

 

. ,  

.  

  -  80% .  

,  

.  – 

, . 

 

. 
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1.  

. 

2.  

 1929-1933 .? 

3.  

? 

4.  

. 

5. . 

6. . 

7. . 

8. . 

9. . 

10. . 

11. . 

12. . 
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 5.  

5.1.  
 

 

 70- .  

20- , .  

.  

, ,  – .  

 33- .  

 1871 –1873 .  

,  – 

 1875 . – .  

 1873 . .  

 –  0,358423  

.  5.10,  20 .  

. 

 1875 .  

 – “ ”. 

 

.  

. 

 1918 .  1913 . 

 “ ” . 

,  

.  

 1923 .  496 ,  

 

. 

 

.  90%  



 70 

.  

– , . 

,  

, .  

 – 31 . .  

 11,17 . .  

 

.  75%  

. 

 1924 . ,  

.  

40% .  1929 – 1933 . 

 

. 

 1939 .  

. 

 

, ,  

. ,  

”  84 ,  

. 

. 

,  

.  1948 .  

, : .  

 

 ( )  ( ).  

,  

.  

 –  

.  



 71 

 1:10,  ” ”,   

 1:20.  

1:10.  93,5 % , 

.  

.   

.  

.       

      1949 ., ,  

,  

,  (3,33  1 ). 

 50-  60-  

, ,  

.  

,  

. 

 1953 . ,  

 0,2111588 .  

. 

 1958 .    

. 

: ,  

, ,  

 1961 ., 1969 ., 1971 ., 1973 . 

 

 (1971 .),  1979 . , 

 33% . 

 1990 .  – . 

: 

 9  1989 .; 

 1990 .; 

; 
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 1990 . 

 1  1990 , ,  

, , 

 

,  

. , 

,  

 1990 .  31 

 1989 .,  30  1990 .  2:1.  

 31  1989 ,  

 3:1. ,  

 1:1.  1:1  

 6 ,  

 15  59  –  4  –  2 .   

   

. 

 

 

.  22%.  

 1  1999 .  

,  – . ,  

,  

,  1  2002 .  

, . 

   :  – 

5,10,50,100,200  500 ,  – 1  2 , 1, 2, 5, 10, 20  50 .  

 

, 91%  

 9% . 
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5.2.  
  ,  

,  

,  

.  

 1929-1933 .  

. , 

 1935 ., ,  

.  

 1961 . 

 1945 .  

.  

.  

. 

 – 

 – .  

.  

, . ,  

, - .    

 

.  

. 5.1. 

 

 

 

 

 

 

 

 

 



 74 

 

 

 

 

 

  

 
 
 
 
 
 
 
  

. 5.1.  
 

 1948 .    

, .  

,  

,  1  1948 . .  

 

. ,  

,  

    

 
 
 

 
 
  

 
 

 

 

 
) 

   
   

 

 

 
 

 

-  
 

; 
- 

 
 

; 
-  

; 
-  

-  
; 

- -
. 

-  
 

, 
)

; 
-  

 
. 

-  
 

; 
 

  
 

; 
-  

  
; 

-  
 

; 
-

, 
 

-  
 

 

; 
-  

 
 

; 
-  

 
 
; 

- -
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.  

, .  

 

.  

 1957 . .  

 

.  –  

.  

.  

 – , -

  . . 

.  

 290 . 

 

 

: 

- , ,  1957 

.  

,  

,  

; 

- , ,  1957  

1992 ,  

,  

,  

; 

- , ,  1992  

,  

,  

- .  

 (  1999 )  
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.  

. 

 ( ) , 

.  

,  

,  

.  

 1992 . ,  

.  

 

,  

 9 ,  

 16 .  

:  

; , 

. 

 ( ) 

.  

  ,  

.  

,  

. 

. 5.2. 
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. 5.2.  

 

, : , ,  

.  

: 

- ; 

-  

; 

-  

; 

-  

. 

 

.  

,  

, . 

 –  

, .  

.  

,  

, ,  

,  

, . 
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,  

,  

. 

-

.  

,  

. 

 

,  

.  – ,  

 –  

 

. 

: 

- . :  

, ;  

;  

;  

, ;  

; 

,  

, , , ;  

; 

- ;  

- ,  

.  

 

.  4000 ,  

,   .  

,  
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.   

. 

, ,  

.  

.  

. 

 

 « »  

, ,  

.  

,  

. 

.  

.  

,  200 ,  80  

 60 .  

, ,  

. 

 – , 

.  1871 

. ,  

, .  

 200  300 ,   .  

.  

,  

. 

 

, ,  

, ,  

. 



 80 

 200 ,  

, ,  

,  

. 

 

. 

 

.  

.  300 

 50 .  1000 ,  

, , 

. 

. ,  

 – ,  – 

.  

. 

 

,  

,  

.  

 

,  

 

.  

.  

 50  

.  

.  

 

.  

, ,  
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. 12 

.  

 

. ,  

.  

.  

, ,  

.  

, 

 

.  

, ,  

 

.  

. 

 

.  10 -

, , 

.  30 

,  

,  

 

. 

 30  

.  50-  

.  

,  

. 

 

.  
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, ,  

. 

 1990  

.  

 14  

. 

,  

,  20  

. 

 

,  

, ,  

. 

 

 ( . ).  

 

. 

 

 

.  

, ,  

. 

 

.         

  

 
1.  

 18 . 

2. ? 

3.  

. 
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4.    

1948 . 

5.    

1990 . 

6. . 

7.  

. 

8. . 

9. . 

10.  

. 

11.  

. 
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 6.       

          6.1.  
 –  1789 ., ,  

 1803 .  

  XIX .  

:  1:15,5.  

 III ,  

, , .  

1868 . ,  – .  

 “ ”.  

,  

,  

, .  

 

 0,29  4,5 .  

,  

,  5  5 , 5 

 

.  

 

. , ,  

, . 

, ,  

   (  1873 .) . 

 –  

. , ,  

,  1926 . 

 

 

,  

. 
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 1914 .   .  

 

,  –  1926 . ,  

: ,  

 3,4 . ,  

,  

,  

.  

 1926 .  

,  

.   1928 . ,  

 

.  

, :  

,  

 5  –  0,290323  0,05895 . 

 4/5  

. ,   

215 . .,  12,5 . 

,  

1929–1933 .  

. , 

, .  

1928 .  1932 .  29  83 . .  

 1933 . ,  

.  

1933–1935 .  83  50 . .  1936 . ,  

,  25%.  

, . 

 1937  1938 .   

 1936 – 1938 .  58% ,  
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 1928 .  

 

.  

 1939 .  ,  

.  XIX .,  

.  

 – , , , .,  

 ( , , , 

). 

 

 ( )  

 – . 

 – .  

)  1945 .  

1962 .   “ ” (Colonies francaises 

d’Afrique).  1962 . –  

(Communaute financiere africaine) –  

 (Cooperation Financiere en Afrique Centrale) – . 

 ( )  1945 . , 

,  1967 .   “  

” (Colonies francaises du Pacifique).  1967 . –  

 (Compotoirs francaises du Pacifique).  

, ,  

,  

 

.  

, , . 

: 

1. . 

2.  

. 
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3.  

. 

4. . 

5. .  

6.  

. 

7. .] 

: 

, , , , .  

,  

.  

 

. ,  1945 .  

,  37%.  

.   “ ”  

 1958 . 

, 

, , 

,  

 161  1914 . 

–  0,3  0,0018 .  

1958 .  180 ,  1928 .  

, ,  

, .  

1960 . ,  100 .  

 100 . 

 

, , :  1050 

. .  1958 .  6994 . .  1967 .  

 

 ( ),  1957 .  
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, ,  

 – . ,  

. ,  1962 .  

1971 .  55%.  

 1963 .  « »,  

,  (  

,  

 1963 .  3,5  4%),  

.  

:  

, . 

 

 1967 .  

,  

.  

,  

:  1968 .  12,5 

. . :  1,2  (  

 1967 .  1969 .) :  7  3,6 . 

. 

 70- .  

, ,  

, ,  

, , . 

 1969 .  11,11%  

 

.  

:  6 

 8%, .  

.  
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 1969 . ;  

. ,  1970 .  1972 .  

 11%. 

 1971 .  1974 .  

: ,  

, , ;  

. 

 

 « »  

 « »,  

 « » – 

 

 ± 2,25%.    1973–1975 .  

, , 

, ,  

.  

 (  1974 .  1975 .  15  

1976 .  1976 .)  « » 

 « » ,  

.  70- . 

(« »)  

,  

. , 

 « », ,  70-

 –  80- .  

,  

 70- .  

,  

). 

 1979 . ,  1999 . 

 – .  
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          6.2.   
:  

, .  

 –  ( ),  

 1716 .  ,  

. ¼ ,  – 

.  

.  

: ,  

, .  

.  

 1776 .  – “  

” – ,  

.  

.  

18  1800 .  “  

”  

 “ ”.  

.  

,  1803 .  1806 . 

 1945 . .  1848 .,  

,  

, .  

 –  XIX .  XX .    

, , 

.  

,  

.  

, .  

  . ,  

1936–1939 .  



 91 

, .   

.   1945–1946 .  

, ,  

 34 ,  

 60% .   50 

.  20  

.  

. 

, 

.  1936 . 

 “ ”,  15 “ ” 

), . 

 1936 . “ ”  

,  20 , ,  

,  

, .  

. 

 2  1945 .,  

,  

, .  

,  – . 

 46  – ,  

, , .  

 

, , .  

 

1941 . .  6 , 

, .  

.  

. ,  
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,  

.  

 

,  – ,  

 – .  

 3  1973 . . , 

, ,  

.  

,  – .  

   –  

. 

 

 4  1993 .  

 

.  

   

.  

 

 

. ,   ,  

, : 

  

; 

 ,  

,  

; 

  

 

. 

 

 (  100% – ). 
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 6.1. 

 

 6  

. ,  

 65 , . , 

,  

, .  

,  

 – ,  

. 

 

,  –  

. 

: ,  

,  1993 .  

.  
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. 6.1.  [29, c. 25] 

 
 

 
 

 

 
 

   
 

 
    

   
   

   
  

 
   

   
 

         , 
1- , 
2-  

     6  
 

 

 
 –  

 

 

 
 

 
 

 
 

 

                                     
 - 

 

 
 

 
 

 

- 
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- 
 

211  2  
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,  

;  

, ; 

, , 

, , ,  

;  

 ( , ). 

.  

 2  6  

, ,  

.  (  

) :  

 3 ,  – 6  – 9 . 

,  

,  3 . 

 

.  2/3  

. ,  

.  

 “ ”  “ ” .  

,  

,  

. 

 –  

, .  

: ,  

;  

; ;  

; , .  
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,  

.  

, ,  

, , 

 6 .  

. ,  

;  

. 

 

 (211),  

.     

. ,  

.  

,  6  17  

.  

 3 .  

 

 ( )  

. 

 XIX 

.  15 .  XX .  

160 ,  1928 .  – 258,  

 40 .  30  

:  1970- .  27 

 2,  1980- .  23  1 . 

,  

 ( ).  

 1993 .  

.  

. ,  

 211 ,  
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,  ( : 

 145 ,  9  

,  – 99,  – 2). 

, :  

 , ,  

;  

 ; 

 ; 

 ; 

  

; 

  

,  

. 

, 

.  

.  

: ,  

, , . 

 1955 .  

. ,  

. 

,  

.   

,  

.  

, . ,  

, ,  

. ,  

,  
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, .    

 50 . . 

 

) . ,  

, .  

 30 . 

 

 (FICP)  1989 .  

. , 

, , 

.  

. . 

, , ,  

, ,  

.  

 

.  

 1993 .  

 

,  

, , . 

   

;  

.  

.  

.  

 1968 .  .  

.  

.  

;  

.  
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.   ,  

  . 

,  

.  

. 

 

. 

 

: ,  

.  

.  

, , , 

 

. 

 

        6.3.  
 

 ( . 6.2.):  

 ; 

  ( ); 

 ; 

 ; 

 ; 

 . 
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. 6.2.  

.  

 « » (Credit Agricole), «  

» (Banque Nationale de Paris), « » (Credit Lyonnais), 

» (Societe Generale), « » (Banque Paribas) .  

10  4/5  

,  

. 

:  

.  

  
(16% ) 

 

 (10 ,  
,  — ) 

 

 
 ( ) 

 

 
 

Credit cooperatif 
 

Credit mutual 
 

Banque popularis 
 

Credit Agricole 
 

 (55% ) 
 

Credit Lyonnaise 
 

Societe Generale 
 

Banque Nationale de 
Paris 

 

 
 

 

 
 

 

 
 

 

 
, : 

 

 
 

 
) 

: 

 
 

 
 

) 
  

  

 
 

 
 

 (  
) 
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 1984 

. :  ( ); 

; : , 

, , ,  

. 

  . 

,   

, : ,  

, , .  

 

 ( , )  

 ( , ).  

, , 

. , 1) 

.  

.  

 70- ,  

 1954 . .  

, ,  

. ,  1966 .  

.  

:  

.  60-  

,  

 

. ; 2) 

 

; 3)  

,  

.  60- .  « » ,  

: , 
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,  

,  – . 

 

,  

,  «  

». 

 « », ,  

,  

,  ( ).  

 1981 . .  1984 .  

,  

 (  

).  1999–2001 .,  , 

,  

) ,  

. , 

,  « »  

. 

 

,  « ».  

.  

.  

 

. 

. , , 

,  

.  

, , , 

,  

, .  

: 
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 ; 

 ; 

 ; 

 ; 

 . 

 – ,  1967 . 

.  

 

.  

,  

, .  

 

 – ,  

. 

,  

, . 

  « ». 

: , ,  

 ( ), .  

 

. . 

 1942  1967 .  

, ,  

. ,  

 ( ).  

.  1967 .,  

 1984 . 

 

: ,  –  

 

, , .  
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,  

.  

,  

. . 

, . 

 1944 . , 

, .  

,  1982 , 

 1982 .  (  

), ,  

.  1982  1987 .  

, ,  

. 

 « », « »,  

 – . 

 : 

– ,  

 

. : 

 , , 

,  

,  « » (La Bangue 

Europeenne de Paris); 

  –  ,  

,   

,  

. 

 , ,  

.  

 – ,  1917 . . 
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 ,  

. ,  

1947 . . 

 .  

,  

.  

, ,  

 5–15 , . 

 1919 .  « » 

(Credit Nacional),  

.  

,  

. 

 1945 .   

,  1966 . : «  

» (Bangue National de Paris), « » (Credit Lyonnais), 

» (Societe General).  

.  1982 .  

: « » (Paribas)  « » 

(Indosuez).  

 

.  

 

(22 % ; 30 %  

) .  

 27 % , .  

.  

  

. 

,  

. :  
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 ; 

 ;  

 ;  

 ,  

 ( ); 

  –  

,  

. ,  

. 

 –  25 

 1999 . , , 

 

.  

 –  (Caisse des 

depots et consignations, CDC) – ,  

.  400 ,  

.  

 – 

 ( )  (Caisse des depots et consignations, 

CDC).  

 1983 .  « ,  

».  1971 .  

,  1978 . – .  

 

. :  

, . 

: 

,  

, , ,  

, ; 
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,  

, -

 – .  

 80 % ,  

, ,  

. 

 ( ).  25  1999 . 

.  

, ,  

. 

: 

  (CNCE)  

 (FNCE); 

 ; 

  (SLE). 

 29  1999 .  

.  

, , . 

 (SLE) –  

, .  100% 

, .  

.  

, , 

 ( )  

.  

 

 ( ).  

. 

»  ( ,  

, ) . 

.  
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 ( ,  

, ,  

). ,  

,  «  

»   . 

.  1990 .  

,  « » 

.  

,  

 (Confederation national du credit mutuel),  

, . 

» .  

 

, , . 

 – . 

» ,  

,  

.  « »  

,  

.  1893 .,  

,  

.  

. 

 « »  

,  17  1938 . , 

. ,  

,  

.  « » –  

, , 

. ,  
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,  

. 

 « », 

Inter-Coop  Sicomi-Coop ), Coopamat ), 

Credifrance Factor ),  

, ,  

, –  

 « »,  EDEL, . 

 ( ) –  

. . 

, ,  

, . 

 ( ) ,  

. 

: 

• .  – 26  

 « » (Casden). ,  

; 

•  – 

 ( ), 

 31  2001 .  

, ,  

; 

•  (75% 

)  

,  – Natexis People's banks. 

 Natexis ,  

.  

: 

• ; 

• .  
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: 

• ; 

• .  

: 

• , ; 

• . 

 « » , ,  

. ,   

, ,  

. 

  –  

,  

:  

  

); 

 , :  

, ,  

, 

,  

.  

 ; 

 ; 

 . 

 1984 .  , 

 

.  

 ( )  

,  –  

, .  

 

 – , , 
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. ,  

,  . 

 15  1992 .  

, 

, ,  

,  

, . 

,  

. :  

 ;  

 ,  

 ( ); 

 ,  

25  1999 . , , 

 

.  

 –  (Caisse des 

depots et consignations, CDC) – ,  

. 

 – , 

. 

, . 

: 

 , ,  

, ; 

  

 ( ); 

  « »,  

. 

 

 – ,  
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,   

. 

 28 ,  

1984 . .  

, :  

 »,  

 50 ;  

 » (Societe de Develop-pement Regional) – 

,  19  

, .  

 1955 .  

. 

 15 ,  

, .  

 5  15 .  

,  

.  

, ; 

  (Sofaris),  1982 .  

.  

, ,  

, , ,  

. 

6.4.  
 

.  

,  –  

. ,  

. 
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 (  1945 .)  

, , , 

. 

 (  1984 .)  

,  

. 

, , , 

,  

, , . 

,  

 

, .  

.  

, 

 

.  

:  

. 

, : 

.  

 

,  

. 

. 

 

, , . 

 1994 .  

.  

, , .  

,  
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, ,  

.  

 

 
1.  

. 

2. . 

?  

? 

3. 1928 .  

 

. 

4. . 

5. .   . 

6.  

. 

7.  

? 

8. .  

 « »? 

9.  

. 

10. . 

11.  

. 

12. . 

? 

13. ? 
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 7. , ,  

7.1.  
.  

 1860 . .  1865 . , , 

, ,  

-

.  

 1:15,5.  

 1895 . .  

 10, 20, 50, 100 ,  

0,290323 . 

 1923 .  

.  

 1928 .  1933 .    “ ” – 

 ( , , , ),  

,  

. ,  –  1936 .  0,046772 ,  

,  

 – 

625  1 . .  

 1960 .  

 0,001422 .  1961 .  

.  

. 

13  1979 . .  

 1148,15   1 .  

 90- . ,  1992 .  

.  1992–1993 . . 

 1995 .:  1,2% 

 2,7%. 29  1996 .  

. ,  
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.  1996 .  

.  1997 .  

, . 

, ,  

, ,  

 1  1999 .  15  

,  2002 . – . 

 –  –  

   1926 .  5 .  1893 

.  3  – , ,  

. ,  

. ,  

100 .  

), , .  

,  

,  

, .  

,  

,  

. .  

.  

 

.  

, ,  

.  

.  

.  

7.2.     
.  

  .  III .  
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, , 

, .  

 XII–XIII .  

 XIII .  

.  

,  

 XII–XV  ( ,  

 1397 .,  –  1407 .).  

. 

,  

,  (1156–1171),  

. , , 

,  1473 .  

 XVI .  

, ,  

, .  

 XVI .    

, .  

 XIX . . 

 1893 . ,  

 (  1926 .)  

. 

 20-30 . 

XIX .  30- .  

 –  

 – . 

 

 ( . 7.1.). 

. , 

.  
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, , 

.  

: , 

, ;  

, ;  

,  

; ,  

;  

, ,  

; 

, . 

 
. 7.1.  

 
 

 (CICR Comitato 
interministeriale per il credito et il Risparmi) 

 
) 

   (Banca d’Italia) 
) 

 
  

(B. d'interesse 
nazionale) 

 

 
(Instituto di credito 
di diritto publico) 

 

,  
 (B. di credito 

ordinario Banche 
popolari coop. ) 

 
Banca Commerciale 

Ital. 

Banca di Roma 
 

Credite Italiano 
 

Cassa di Risparmio 
 

… 

Banche cooperative 
 

B. Nazionale del 
Lavoro 

B. di Napoli 

B. di Sardagna 
 

B. di Sicilia 
 

B. San Paole di 
Torino 

Monte del Paschi di S. 
 

 
 

 
) 
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-  

 ( , ,  

, ).  

.  

. . 

  

 (1993 .).  

 (  

), , 

.  

: 

 ;  

 .  

, , 

;  

 .  

 (  

)  –  

 ( ),  1947 . : 

 ; 

  

; 

  

: , ;  

, , 

; 

 ,  

, ; 

 ,  

. 
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,  1893 .  

 (Banca Nazionale Renio, Banca Nazionale Toscana,  

Banca  Toscana Di Credito Per Le Nazionale Industrie),  1926 .  

;  (1910 .)  

 (1936 .).  1893 .   .  1926 . 

.  

 

1936 .,  1993 . . 

 –  

, ,  300000  

, , ,  

, , ,  

, .  

, . 

,  

. , ,  

 12 , .  

, , ,  
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,  
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, ,  

,  

 );  

 );  
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-

. ,  

,  

,  – . 

 

.  

 1936 . ,  

, . 

  ,  

 (IRI).  

   “ ”, 

”, “ ”, “ ”. 

  ,  

, 

, .  

”, “ ”, “ ”, “ ”, 

”, “ ”, “ ”.  

 80- . .  

.  

 

: 

1) ; 

2) ; 
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3) : 

 ; 

 ; 

 , . 

: 1) ,  

, ,  

; 2) ,  

. ,  

. 

 

. ,  

.  

 1990- .  

, .  

.  

” (Banca Nationale Del Lavoro), “ ” 

(Banca Di Napoli), “ ” (Banca Di Sardagna ), “ ” 

(Banca Di Sicilia) . 

 (“ ”, “ ”, 

”)  

 (“Instituto Per La Reconstruzione Industriale”).  

;  

  ;  

. 

 ,  

 “ ” (Ambroveneto).  

, .  

: 

  (banco popular), ,  

.  

. . 



 124 

,  
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,  

.  

,  

. ,  

, , , 

. 

 “ ”, “ ”  

 “ ” (Prim-Menei funds SPA). 

  , ,  

,  (  10), . 

,  – .  

”, “ ”, “ ”. 

,  

.  1985 . ,  

, ,  

.  

. 

 ,  

.  

 1822 . : , 

, ,  

. 

: ,  

,  

. , 
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.    

 –  

.  

. , 

 –  

(ACRJ),  

. ,  

,  

,  

,  

.  

, .  

, . 

. 

 1990 .  

.  

.  

,  

, .  

,  

. : 

 ,  

.  

, -

, . ,  – 

.  

  ( ) .  

 «  

» (Cassa di deposit  prestititi).  

,  

. 
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,  «  

»,  – « ». ,  
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 « »,  1952 .  
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7.3  
,  

 1848 .  100 .  
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, , .  

 1971 .  
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 2% .  
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 –  ( ) – 

 “  
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 – , 58,7 %  

,  – , . 
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 ( .7.2). ,  2 ,  

 ( )  4  ( , , 
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 – ,  

.  
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 – , , 
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. 7.2.  [29] 
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, .  

.  

,  

 – . 

 

. 

 

.  

 200–250  

. ,  

. 

 

,  

 

. . 

 – ,  

), , , ,  

, . 

 

. , , , 

.  

,  

.  

, ,  

. 

. 

 – Credit 

Suisse AG (1869), Credit Suisse First Boston (1856)  United Bank of Switzerland 

(UBS) AG,  1998 p.  Swiss Bank Corporation (1872)  

Union Bank of Switzerland (1912).  

 63%.  
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. 
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 XVIII .  
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.  

, .  
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. ,  

. 

 –  

: 43%   – . 
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 1934 ,  
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.  1412 .  

, , , 
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. ,  

, .  
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, , .  
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,  

 8  1934 

.  

. , , 

.  

, . 

 

. , 

.  
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 – , , , 

, .  
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. 

 – .  

, , 

.  
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.  

 (  –  4 .  

). ,  

,  70% 

. 
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,  – ,  1925 . 

 100 .  1926 .  

   1 ,  

.  5  10 .  

.  

2002 .  – 20, 50, 100, 500, 

1000  5000 .  

 1  2002 . .  

 XIX .  1816 .  
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 ( , , , )  
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.  

 ( ) . ,  

 

, .  

  , 

.  20- . XX . 
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 « »  60% 
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. 

.  1945 ,  
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. ,  “ ”, 

 1998 , : “  

, ,  

.  

,  

,  

”. 

 

 (FMA), , 

. 

: 

, , ,  

”, , ,  

,  

.  

, , 

.  

 

 

. : “  

” (Bank Austria Creditanstalt – BACA), “ ”(BAWAG), 

” (Erste Bank/Sparkassen),  “ ” 

(Raiffeisenkassen) ” (Volksbanken). 

 2005 .  

 880 ,  5197 

,  26 . 

 

.  22  56  52  

. ,  8 
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7. . 
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9. . 

10.  

? 



 139 

 8.  

8.1.  
 

.  
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.  ( ), 

 

 1685 .  

,  XVIII . 

 1825 .  

.  1841 . ,  

: , 

.  

 

1870 .  

. , , 

 1858 .  1908 . ,  

,  1908  1919 .  

 1849 . . 

, 

 1870 . .  

,  

 3  1914 .  
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 30-  
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,  

.  

 1934 .  – ,  

.  

 10 .  

.  1950–1956 . 

 

 1, 2, 5, 10, 20, 50, 100, 500  1000 .  

,  1968 .  

. 

 1946 .  

: 1 .  1 . .  

 1947 .,  

. 

 60- . ,  

 1–2,5%.  60- .  3–5% ,  

1973–1976 .  10–11%.  

.  

, ,  

, .  

 

, . 

 70- .  

 

.  

, . 

 1974–1975 .  

. ,  

: 1  

 0,8965 . .  



 141 

 

,  
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 –  

.  80-  

.  

,  

. 

 5,2%  1990 .  1,8%  1993 .  1996 .,  

 – ,  

 1,5%, . 

 1994–1996 .  

.  

.  

 1994 . , 

 –  

,  “ ” 

.  

 

, .  90% 

.  

.  

, ,  

,  ( -

, ). 
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”  1817 .  
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 2  ( .8.1.). 
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. , ,  
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. 8.1.  

[29, c. 62] 
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.  10  

 – . , 
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.  –  
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, ,  –  

70%  90% .  

.  

 80- .  
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, ,  
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-
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  ,  

.  

, , , 

.  

,  

, .  

,  

, ,  

.  

: Les Caisses Populaires Desjardins de la Pocatiere, Saskatoon Credit Union, 

Newfoundand and Labrador Credit Union i Duca Community Credit Union Ltd. 

, .  

.  

. 

  

, , 

, ,  

, .  

: Royal Trust, Canada Trust, Desjardins Trust Inc., Community Trust 

Company Ltd. 

 

, ,  

).  

,  

 

, ,  (RRSP  RRIF). , Aetna 

Life Insurance Company, The Dominion of Canada General Insurance Company, 

Manulife Financial  Assurances Generales des Caisses Desjardins Inc. 

 – ,  
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.  

. : Victoria & Grey Mortgage 

Corporation  League Savings andMortgage Company. 

. ,  

, ,  

, .  

 ( , Avco Financial Services Canada 

Ltd, Trans Canada Credit Group).  

,  (Accolade capital Inc.  BCE 

Capital Inc). ,  Commcorp Financial services 

Inc., , .  

, , Newcourt Credit Group,  

 ( , .). 

 –  

.  

, ,  

. 

 

.  

:  

, ,  

,  

. , 

, Business Development Bank of Canada,  

. 

 

 –  

,  (Office 

of Superintendent of Financial Institutions – OSFI).  

.  
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(Canadian Deposit Insurance Corporation – CDIC),  

, ,  

 60 . . . .  

,  
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. 

 
1. . 

2. . 

3. ? 

4. ? 

5.  
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 9.  

9.1.  
 –  1870 .  

 100  (  1953 . ,  

).  

 – .  1889 .  

.  1897 . , 

,    1933 .  

 1897 .  0,8333 .  

 1914 – 1920 .  

,  64%.  

.  

 1929 – 1933 .  

 (1931 – 1937 .).  1932 .  

. :  

 

. ,  1,6  (  1929 – 1937), 

 68%. 

 1942 – 1951 . :  

 15 ,  –  343 .  

 99%.  

.  1946 .  

,  1:1; 

 100 . 

 

,  

, . , 

, , 

 

. , 1 . :  1945 . – 15 ,  
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1947 . – 50 ,  1948 . – 270 .  1949 .  

: 360  = 1 . . I  1971 .  

 50- .  60- .  

,  

.  60- .,  

,  

, . 

 1971 . 

.  1971 . ,  

 1973 . – .  

,  

 ( ) :  60-  78%  

 74%  90- .  

:  90- .  

, ,  81%, 

 – 19% . 

, , ,  

, .  80- . 

 0,2%,  

2,2%,  1,6%.  

,  70–

80- . .   

,  

,  

. ,  

, ,  

, .  

1984 .  252  130,2  1 .  1988 .  1997 .  

 120  1 .  

 90- .  

. ,  
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:  

 500 .,  –  250 . 

 

.  

, . 

 1997 .  

, ,  

, . ,   

1998 .  

 7  – 138,78  1 . .  

, ,  

.  1998 . 21,35 . ., 

 10% .  

.  

.  

 

. 

9.2.   
 XVII .  

,  

.  XIX .  

.  

, ,  

 –  “ ”.  

.  

.  

. 

 

1867 ., .  

(1867–1911)  
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.  

. 

,  

,  

,  XIX ..  

, . 

 1872 .  

.  

. 

. 

, .  

,  –   

 

, .  

 –  

. 

 1897 .  

. 

 

,  – . 

.  1942 

. – ,  

. ,  

 1990- . 

,  

,  

 

. ,  

 1990–  

, , . 
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, 
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 – , 55% . 

 ( , , )  

.  ( ),  

 1882 .  30 ,  

30 . 

 1942 .,  1979  

1998 . ( . 9.1.).  1942 .  

,  

.  

 1979 .   

),  

 ( . 9.2.).   8  

. , 

.  

,  – . 

,  “ ” (  

), , 

,  (  

) , .  

 1960- .  –  1970-

,  –  1980- . , , 

, ,  

,  
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. 9.2.  
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. ,  
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 “ ”, “ ”, “ ”.  

,  
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 1965 . ,  

,  

. 

 1998 ., ,  

,  

.  

. 

 1998 . ,  

.  

.  

.  

,  

 ( , , 

 

). .  

,  (  

), , 

,  

, .  

 

. 

,  

,  (“ ”).  

: , 

,  

, ,  

.  

, . 

 

 

. , ,  
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, .   – 

,  

.  1/5  

.  –  

.  

.  

,  

, .  

 5 : Mizuho, 

Sumitomo Mitsui Financial Group (SMFG), Mitsubishi Tokyo Financial Group 

(MTFG), UFJ Holdings, Resona Holdings. 

 ( ) , , ,  

.  

 ( ) . 

.  

,  

. 

 ,  

.  

, ,  

. -

, , , ,  

. 

  

. ,  

.  

.  

 

 ( ,  

.).  (Aozora Bank, 

Shinsei Bank). 
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 90 ,  

.  

 1960- .  1999 .  

,  

.  

, , . 

,  

.  

 30% ,  

. 

 

,  “ ” 

. ,  

,  (1951),  

 (1950). ,  

,  

;  

, 

. 

,  

.  8  

: 

1. .  

2. . 

3. . 

4. , . 

5. . 

6. . 

7. . 

8. . 
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 – . 
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, ,  
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.  
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: , ,  

, . 

 

.  
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 1971 .  
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 10 . . 
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2. . 

3. . 

4. . 

5. , , . 

6. . 
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 1.  
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 1 

1. . 

2. . 

3. .   

, . 

4.  

5.  
 

- ; 

- ; 

- ; 
 

- ; 

- ; 

- . 

 

: 

1. ,  

. 

2.  

.  

 3. . 

4. . 

5. . 

6. . 

7.  

8. . 

9. . 
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 2. . 

 2 

1. . 

2. . 

3. . 

4. : 
 

- ; 

- . 

5. .     

        6. . 

: 

1. . 

2. . 

3. . 

4. . 

5. . 

6. . 

7. . 
 

 3. . 

 

 3 

1 . : 

- ; 

   -   

; 

- ; 

- ; 

- ; 

                 - .  
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2. : 

- , ,  

; 

               - , ; 

               - ; 

    - , ; 

    - ; 

    - . 

 

: 

1. . 

2. . 

3.  

. 

4. . 

5. . 

6. , . 

 

 4.   . 

 

 4 

1. : 

- ; 

- ; 

-  1925 - 1928 .; 

- ; 

- ; 

  -    

. 

2. : 
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       - , , , ; 
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: 

1. . 

2. . 

3. . 

4. . 

5. . 

 

 

 5. . 

 

 5 

1. : 

- ; 

- ; 

-  1924 .; 

- ; 

- ; 

-  1948 .; 

- ; 

            -   .  

2. : 
 

   -         ,            , 

, ; 

- ; 
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: 

1. . 

2. . 

3.  

. 

4. . 

5. . 

 

 6.  . 

 6  

1. : 

- ; 

- ; 

   -   1928 .  

; 

- ; 

- . 

2. : 

- , ; 

- ; 
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  1. .  

  2. . 

  3. . 

  4. . 

  5. . 
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- ; 

- ; 

- ; 

- , ; 

- . 

2. : 

- ; 

- ; 
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; 

- , ; 

- . 

3. : 

- ; 

- ; 

- ; 

- ; 

- ; 

- . 

 

 

: 

1. . 

2. . 

3. . 

4. . 
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5. . 

6. . 

 8. . 

 

 8  

1. : 

- ; 

- . 

2. : 

- ; 

- , ; 

- ; 

- ; 

- . 

 

: 

1. ,  

. 

2. . 

3. .  

. 

4. . 

5.  
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 9 

1. : 

-  
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- , , ; 
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: 

1. . 

2. . 
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) ; 

) ; 

) ; 

) ; 

) . 
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) ; 

) ; 

) ; 

) ; 

) . 

3.  - : 

) , ,  

; 

) ,  

 ( ) ; 

,  

; 

)  

; 

)  

. 

4.  - : 

) ; 

) , ,  

,  
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; 

)  
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) , ,  

. 
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) ,  

; 

) ; 

) , . 

) ,  

 

; 

) ,  

. 

6. : 

) ; 

) ; 

) ; 

) ; 

) . 

7.  1929-1933 . : 
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) ; 

) ; 

) ; 

) . 

8. , : 



 171 

)  

; 

) ; 

) ,  
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9. : 

) ; 

) ; 

) ; 

) . 

10. : 

) ; 

) ; 

 “ ” . 

11. ,  

? 

) ; 

)  ; 

) . 
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) ; 

) ; 

) ; 

) ; 

) . 

2. : 

) ; 

) ; 

) ; 
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) ; 
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) ; 

) ; 
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) ; 
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) . 
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) . 
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) . 

9.  

: 

) ;  

) ; 

) . 

10. : 

) 1  1998 .; 

) 1  1999 .; 

) 1  1999 .; 

) 1  2000 . 

11.  – : 

) ; 

)  

; 

) ,  

; 

)  

, ; 

12. : 

) ; 

) ; 

) ,  

; 

) ; 

) ; 
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     ,  
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     ,  
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) ; 
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) . 
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) ; 

) ; 
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) . 
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) ; 

) ; 
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) . 
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) 25 ; 



 176 

) ; 

; 

) 6 . . 
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