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MPAKTUKA TA NMPOBJIEMN E®EKTUBHOCTI
MOAATKOBOIO PEIMY/JIIOBAHHA AOXOAIB HACENEHHA

Y cTaTTi npoaHanizoBaHuii BNAMB TpaHcopMaLiili nogaTky Ha AoX0AM (Pi3UYHMX OCI6 Ha piBeHb A06PO6YTY HaceseHHs. BcTaHoB-
NeHo, WO onoAaTKyBaHHA [OXO/AIB HACENEeHHS PO3BUBAETLCA Y HANPSAMKY NOCUEHHA NOAATKOBOro TUCKY Ha TPYyAOBi A0X0OAW TPOMafsiH
i ninbroBoro onofatkyBaHHA nacuBHUX (IHBECTULIAHMX) [OXO0A4iIB HaceneHHA. O6rpyHTOBAHO, WO NOAATOK Ha A0X0AM (Di3NYHKUX OCi6 He
BUKOHYE HaNeXHWM YMHOM coliaNbHO-PerynYvoi yHKLUii, HaTOMICTb NOrNn6aI0E AndepeHuiaLito MK 4oXo4aMU Pi3HUX couianbHUX
rpyn HaceneHHs, 36iNbWyYN HEPIBHICTb MK HAMK. Po3pob6neHi pekomeHaauil Woa0 BAOCKOHANEHHSA NPaKTUKM onoAaTKyBaHHA 40X04iB
HaceneHHs 415 NOCUMEHHS 0ro couianbHOT CNPSMOBAHOCTI.

KntouoBi cnoBa: nofaTtok Ha goxoan isMyHUX ocib, cTaBka nogaTky, AOXOAM HACENEHHS, NMPOXMWUTKOBWIA MiHiMyM, couianbHa no-
paTtkoBa ninbra.

Fopun B.M., bBynasunHey B.M. MTPAKTUKA N MPOBNEMbl 2 PEKTUBHOCTU HAJIOTOBOIo PErYIMPOBAHNA 0OXO40B
HACENEHWNA

B cTaTbe NpoaHanu3MpoBaHO BfMsiHUE TpaHcOopMauuil Hanora Ha AOXOAbl PU3MUECKUX UL HA YPOBEHb 6/1aroCoCTOSIHUA Ha-
cefieHUsi. YCTaHOB/IEHO, YTO HA/Or006/I0KEHNEe JOXOL0B HAaCE/leHUs PasBMBAETCSH B HANPaB/IEHUU YCU/IEHWS HA/IOTOBOrO AAaB/IEHUS
Ha TPYAOBble LOXOAbl U IbIOTHOTO HAMOTO06/I0XEHUS NACCUBHbBIX (MHBECTULMOHHbBIX) 4OX040B HaceneHusi. O60CHOBAHO, YTO Ha/Or Ha
[0X0Abl (PU3NYECKUX NIUL, He BbINOJIHAET LO/KHbIM 06pa3oM couuanbHo-perynupytoweil yHkuum, 3aTo yrnybnsieT gudpeperymanynto
MeXAy A0X04aMU PasfiuyHbIX COLManbHbIX TPYNN HACeNeHus, yBeNnunsas HepaBeHCTBO MeXAy HUMU. Pa3paboTaHbl pekoMeHaaumum no
COBEpLIEeHCTBOBAHMNIO NPAKTUKU HAMOTO06/10XEHNs AOX0L0B AN YCUIEHUS €r0 COLManbHON HanpaBNeHHOCTHU.

KntoueBble C/10Ba: HaoOr Ha 40X04bl (DU3NYECKUX NNL, CTaBKa Hasora, 4OX04bl HACeNeHUs, NPOXMUTOUHbI MUHUMYM, coLuanbHas
Hasorosas fibroTa.

Horyn Volodymyr, Bulavynets Viktoria. PRACTICE AND PROBLEMS OF EFFECTIVENESS OF PERSONAL INCOME FISCAL
REGULATION

The impact of the personal income taxation on the welfare of the population, as well as the identification of the problems of using
the personal income tax as an instrument of the fiscal regulation of social processes is analyzed in the paper. It is substantiated that the
domestic model of the personal income taxation is in constant transformation, but remains weak towards the reducing of the population
property inequality likewise the level of shadow wages. The conducted analysis showed that the development of the personal income
taxation in Ukraine takes place towards the lowering the rates and approving a proportional tax model. The noted reforms were intended
to stimulate the output of the population from the shadow, but their efficiency is rather low. The introduction of the lower tax rates for pas-
sive (investment) income in 2017 should have encouraged the population to the financial investment. It is substantiated that because of
the weak development of the financial market and the low income of the majority of the population, the effectiveness of such innovations
is questionable, and they are more likely conditioned by the intention of the political elites to reduce the fiscal obligations to the budget.
The domestic model ofthe personal income taxation is discriminatory in terms of the labor income in the form of wages. The calculation
of the effective tax rate indicated that within the recent years, the level of the actual tax burden on incomes has increased by 1.5 times,
and the labor income is taxed at a rate 1.5 times higher than the effective one. Instead, the passive incomes are taxed at the rates that
are 1.3-2.3 times lower than the effective tax rate. Thus, the personal income tax in the part of the current rates is excessively fiscal and
does not properly fulfill the social and regulatory functions. The consequence of the disadvantages of the personal income tax policy in
Ukraine was the economic inequality, the extent of which can be assessed as the threatening for the stability of society, deepening of the
poverty level. An assessment of the practice of applying the social tax benefit indicated that it did not fulfill its primary purpose - the pro-
tection against poverty. The recent innovations in the application of the social tax benefit override the number of its recipients, resulting
in the loss of the sense of its existence. It is substantiated that the taxation of incomes should be developed towards the realization of
its regulatory and social potential, namely overcoming the discriminatory nature of the labor income taxation, raising the level of the tax
burden on the passive incomes, returning to the tax rates progression, and improving the use of the social tax benefit.

Keywords: personal income tax, tax rate, income of the population, minimum cost of living, social tax benefit.

MNMocTaHoOBKa 3aBAaHHA. B ymoBax pMHKOBUX BigHO-
CUH (hiHaHCOBMIF MexaHi3M peanisauii coyianbHol noni-
TUKX 3a3Hae TpaHcdopmauii. B ONOBHEHHA A0 MeTo-
OiB BUpPIWEeHHA couianbHUX npo6sem, AKi nondarawTb y
npsaMomMy cnpsMmyBaHHI (PiHAaHCOBUX pecypciB fep>kasu
Ta IHWKUX CcY6’eKTiB €KOHOMIKW Ha 3A4ilCHeHHA coui-
anbHUX BUNAaT, NPOAYKYBaHHA couwiasibHUX MOCAYT,
Bce 6iNbLIOro 3acTocyBaHHs OTPUMYE iHCTPYMeEHTapiW,
AKWIA nepepbavae HenpsiMe BTPYYaHHSA Yy coliaZibHO-eKo-
HOMIYHI nNpouecn 3a fONOMOroK (icKanbHO-60AXeTHUX
Ba)kesniiB. [0N0OBHY poNnb cepef pPerynATopHUX IHCTPY-

MEHTIB HenpaAmol AiT y uapuHi coyianbHOT MOMITUKK
Bifjirpae onofaTKyBaHHsSA, B Meply 4yepry onofartky-
BaHHA A0XO0AiB HaceneHHs.

Y 6yab-SKili gep>kaBi cucTemMa onofaTKyBaHHS [0X0-
AIB HacefleHHA peryse BiHOCMHU MiXK [Aep>KaBow Ta
nnatHUKaMmu nopaTtkiB - ¢isuyHMMuM ocobamu. BoHa, 3
oAaHoro 6oky, 3abesnevye hopmMyBaHHS 3HAYHOT YacTUHM
AoxofiB Aep>kaBu, a 3 iHWOro, - BUCTYNAae BaXX/MBUM
IHCTPYMeHTOM peanisayii coyianbHOl nonituku. Pery-
Ny napameTpu onofaTKyBaHHSA A0X0f4iB rpomajsH,
Aep>kaBa nparHe He TiZIbKW HaAMOBHUTWU 610 AXETU PI3HUX



piBHiB, ane n BupiwysaTn couianbHi npobaemn, Kopwu-
ryloyn napameTpy MaliHOBOro po3wapyBaHHsS y po3pisi
OKpPeMWX CyCcniibHUX BepcTB, BMAMBAKYM Ha MNoKas-
HUKW CYCMiNIbHOTO CNOXWBAHHSA, 06CcArn 3aoliafXeHb
HaceneHHs Ta iHwWwe. 3 pgoceigy KpaiH 3 gemMokpaTuy-
HUMW pexXnmMamu i3 4iTKO BM3HAYEHUMMK yMOBaMu Cyc-
MifIbHOro A0roBOpY, BUCOKUM pPIBHEM >XUTTA | fo0xo[is
HaceneHHs MOXHa CTBepA)KyBaTu, WO onofaTKyBaHHSA
[0XO0AiB HaceneHHs € AieBUM iHCTPYMeHTOM Mepepos-
noginy Tta 3abe3nedyeHHA couianbHOT cnpaBegnnBOCTI.
3a CcBOE MPUPOLOI0 MoAgaToOK Ha 0CoBWUCTI AOXOAWU CKe-
poBaHuWii Ha 3abe3neyvyeHHs couianbHOT cnpaBeAsINBOCTI
noAaTkKoBoi CUCTEMW, ajXe piBEHb ONofaTKyBaHHA Yy
LbOMY BUMaAKy nepebyBae y NpsAMiii 3aneXXHOCTi Bif
o6cAriB goxoay niaaTHUKA.

BiTunsHAaHa Mogesnb onofjaTtKyBaHHA [A0X0A4iB Hace-
neHHSA nepebyBae y cTaHi MOCTiINHOro pedopmMyBaHHSA,
wo nepepbavyae 3MiHY CcTaBOK, 6a3uM onogaTKyBaHHS,
KpuTepiiB HagaHHA Ninbr tow,o. OfHaK, Yy HayKoBOMYy
cepefoBULLi Ta cycninbHin aymui nobyTye gymKa npo
HecnpaseA/IMBUI XapakTep nogatKy Ha fgoxoaun ¢i3nuy-
HUX 0Ci6, MOro HW3bKy [i€BiCTb WOAO0 3HMXEHHSA Mali-
HOBOT HepiBHOCTI HacesieHHA Ta AeTiHi3auil BITYUN3HAHOT
€KOHOMiKWN. LLUKNpOKO KPUTMKOBAHOW € TaKOoX Mpak-
TMKa 3acTocyBaHHsA MNofaTKoBOl couianbHOT MiNbru,
BilicbKoBOro 360py Tow,o. BupiweHHA umMx npobnem He
MOXX/IMBE LWI/IAXOM CANIN0oro KonitoBaHHsS 3apyb6i>Horo
[ocBifly, OCKiNlbKM B ymoBax YKpaiHu 3axifgHi peuentu
nofaTKoBO-6l0AXKETHOro perysitoBaHHA He 3aBXAu cnpa-
LbOBYIOTb. Y MUTaHHI BLOCKOHa/IEHHS 0MofaTKyBaHHSA
0CO6UCTUX [O0XOAIB HaCeNeHHA TaKoXX BaXk/IMBO yTpuma-
TUCb Big 3acTocyBaHHA MeToAy cnpob i MOMWAOK, WO
MOXXe MaTu LWKIigAMBI Hacnigkn ANnA eKOHOMIiKK Kpa-
THMW Ta NOKa3HWKIB coLianbHOro po3BUTKY. MPUIHATTIO
ynpaBniHCbKMUX pilleHb y Uil chepi MmawTb nepegysaTun
'PYHTOBHI HayKOBI AOCNIAXKEHHA Ta po3paxyHKu, B TOMY
yuncai MOHITOPUHT coyianbHOT e)eKTUBHOCTI NOAATKY Ha
0CO6UCTI fOX0AM 3 TOYKM 30pYy BMNJIMBY Ha piBeHb fJ06po-
O6yTy HaceneHHs Ta CTyMiHb MalHOBOro po3LlapyBaHHS.

AHania OCHOBHMUX AocnigkeHb |1  nyb6nikauin.
Mpo6nemaTnka onogaTKyBaHHS 0COOUCTUX [OXOAIB Hace-
NeHHs Ta Moro onTuMmisalil BNpoAoBX 6GaraTb0X POKiB
nepebysae y noni 30py HayKOBLiB €KOHOMIYHOro Mpo-
¢into. Cepef akTyanbHUX Ny6nikauiii ocTaHHiIX poOKiB 3
uiel Tematnkun cnig Big3HaumTn npayi: A. KpucosaTtoro
TaA. Jlyyumka wogno snamey nogaTtkis Ha piBeHb CyCnifib-
Horo gobpobyty [4]; /1. KoyaH, NpucBsaYeHy OLiHIOBaHHIO
BNAUBY 3MiH y cTaBKax MnogaTKy Ha 0COGWUCTI A0X0AWN Ha
HacesleHHA 3 pi3HUM piBHeM fAo06pobyTy [3]; M. KoHpgpa-
TEHKO CTOCOBHO PO3M0fiNly NOAATKOBOr0 HaBaHTaXXEHHSA
MiX pi3HUMU BepcTBamu HaceneHHsa [2]; FKO. CubipsH-
cbkol Ta M. MipHMKoO3a, Yy AKili po3rNaHyTi couianbHi Ta
dickanbHi edekTn pedopmyBaHHA MNoAaTKy Ha A0Xoan
i3nyHuX oci6é B YkpaiHi [7]. MpoTe, HaykoBi ny6ni-
Kauii, NpucBsaYeHi AOCNiIfXKeHHI0 couiaNbHUX acnekTiB
onofaTKyBaHHA [OXOAIB HacesleHHA MaloTb MOOAWNHOKMWIA
xapakTep, a horo Kst040Bi Npo6aeMn MoK 3annanTbes
He BUpilWEHUMN. Lle 06ymMOBIOE aKTyasibHICTb HAYKOBUX
nowykiB, AKi Hanpas/ieHi Ha JoCNig>KeHHA eeKTUBHOCTI
onofaTKyBaHHS [0XO0AiB HaceNeHHSA y KOHTeKCTi BuUpi-
WeHHA 3aBAaHb couianbHOT NONITUKN.

MNMocTtaHoBKa 3aBgaHHA. MeTa cTaTTi nonArae y
TOMY, Wo6 OLiIHUTKU BNUB TpaHchopmaliin B onopart-
KyBaHHIi f0X0fiB HacesleHHA Ha piBEHb MOro fo6pobyTy,
a TakoXX BKasaTuM Ha NpobaemMun BUKOPUCTAHHA NOAATKY
Ha goxoan i3snyHMUX 0Cib AK IHCTpyMeHTa (ickanbHOro
peryniBaHHSA couianbHUX NpoLeciB.

Buknag  OCHOBHOrO  pe3ynbtarty  AOCNIIKEHHS.
MpakTuka onogaTtkyBaHHSA 0COGUCTUX [OXOAIB rpoMajsH
B YKpalHi npoiwna TpuBany icTopilo nepeTBOpeHb, fKa

Haniuye nepiogn PyHKLIiOHYBaHHSA AK MPOrpecuBHOl, Tak
i nponopuiliHol WKanu cTaBoK UbOro nofgaTtky. BTim,
MOWYKM ONTUMasibHOT MOAesni onofaTKyBaHHSA [0XOAiB
rpomagsaH nokn TpusawTb. [llepiofg QyHKUiOHYBaHHSA
NPOrpecuBHOI WKann nofgaTky Ha foxoam isnyHuX ocib
npunas Ha 1991-2004 poku, Npu LbOMY piBeHb nporpecii
CTaBOK MOCTYMNOBO 3HWM>XXyBaBcA. AKW 0 y 1991 poui mak-
cumanbHa ctaBka MNAPO ctaHoBuna 90% (ue npusBeno
00 Pi3KOro 3HWXXeHHS A0X0oAiB 6104KeTy, OCKiNIbKWU MOTU-
BYBas10 NAATHUKIB yXUNATUCA Bif cnaatn nopartky), 10y
2004 pouyi miHiManbHa cTaBka nogartky ctaHosuna 10%,
a MakcmmanbHa - 40% Big onogaTKOBYBaHOro Aoxogy.
Mpu uboMy po3mipu cTaBku Nofatky 6ynu gudepeHuiro-
BaHi 3a/1eXXH0 Bifi 0NogaTKoOBYBaHOro f0X04Y, BUMIPSAHOro
Y KinbKOCTi MiHiManbHMX 3apobiTHUX nnat. 3 2004 poky
B YKpaiHi BMNpoBafXeHO €AMHY NPOMNopLiliHy cTaBKy
onogatkyBaHHsa po3mipom 13% (3 2007 poky - 15%).
3 2011 poky pgisana 6a3oBa cTaBka po3mipom 15% pans
foxofiB, AKi 3a MmicAub He nepesnwywTb 10 MiHIManb-
HUX 3apnnat 1a 17% (20% 3 2015 poky) - Ans [oXojis
noHag 10 MiHIManbHUX 3apobiTHUX NnaTt. Taknm YMHOM,
6yn10 NoBepHYTO HOPMY Npo csiabkKy nporpecito B onojart-
KyBaHHIi foxofiB pisvyHUX 0cCib.

BignosigHo A0 HOpM 3akoHy YkKpaiHu «[po BHe-
CeHHA 3MiH fo MNMoAaTKoBOro Kofekcy YKpaiHu Ta feakKux
3aKOHOAAaBYMX aKTiB YKpaiHW wofo 3abesnevyeHHA 36a-
flaHcoBaHOCTI 6 AXEeTHUX HaaxoaXeHb y 2016 poui»,
MOMIpHO MporpecuBHa LWKana onofaTKyBaHHSA [A0X0fiB
¢isnyHMX oci6 BKoTpe b6yna BigmiHeHa 1 3amiHeHa Ha
€ANHY cTaBKy nogatky 18% [5]. BnpoBaf>XeHHs nNpo-
nopuiliHoi Mogeni nofaTky o6rpyHToBYyBasiochb HeobXxia-
HICTI0O BCTAHOBUTU E€AUHI MpasBwuna Ana ycix rpomagsH
i cTuMynwBaTW IHBECTULIHY aKTUBHICTb 3aMOXHUX
npowapkiB cycninbcTea. IHWMUM MOTUBOM HoBawili 6yno
Oo4YiKyBaHHA pfeTiHi3ayil goxofiB HaceneHHs, OCKi/ibKU
HaBiTb 3a cnabkoi nporpecii cTaBOK Ta HeAoCTaTHbLOro
PO3BUTKY MOAATKOBOI Ky/NbTypWu icHyBana MMOBIpHICTb
36epeXXeHHs MpPakKTUKM MacoBoro NMpuUXoByBaHHSA [0XO0-
AiB Big onogaTkyBaHHs. OfHak, y HaykoBili nitepa-
Typi Taki HoBauil B onofaTKyBaHHi 0c06MCTUX [0XO-
OiB OuiHIOBaNUCb SAK aHTucouianbHi. AK nigTeepauna
npakTukKa, CyTTEBUX 3pylleHb Yy MUTaHHI fJeTiHisauil
[0X0AiB HalbinblWw 3aMOXHUX rpoMagsiH He BigbGynoch,
a HagxomkeHHa MAOPO nicna pedopmMu CKOPOTUUCA.
Lie gano nigcraBy OKpeMUM HayKOBLSAM CTBepAXyBaTtwu,
o icHyw4Ya B YKpaiHi mogenb onofaTtkyBaHHs ocobuc-
TUX [O0XOLiB 30piEHTOBAHA Ha 3axXWUCT iHTepeciB 3aMOX-
HWUX BEePCTB HacesieHHSA i Nornn6ne piBeHb MaliHOBOrO
po3wapyBaHHA y cycninbcTei [3, ¢. 91].

3 TOYKW 30py cnpasef/IMBOro po3nofiny nofaTko-
BOM0 HaBaHTaXeHHA MK Ppi3HUMU BepcTBamMum Hace-
NeHHA Heo4HO3HAYHO MOXHa OUIHWTW HasABHICTb B
YKpaiHi 3HUXKeHWX CcTaBOK MojaTKy AN nacuBHUX
(He3apobneHux) goxopis. 3 2017 poky ctaBka NAPO Ha
piBHI 9% 3acTocoByeTbCA A0 AOXOAIB Y DOpPMi AUBIfLEH-
AiB Mo akuiax, iHBecTULiiHUX cepTudikaTax, Kopnopa-
TUBHMX NpaBax, HapaxoBaHWUX IHCTUTyTaMWu CrifIbHOro
iHBecTyBaHHSA i cyb6’'eKTamu rocnojaptoBaHHSA, AKi He €
nnatHMKamMu nogaTkKy Ha npubyTok; cTaBka 5% - AnA
LOXOLIB Yy BUrNagi AvBIAeHAIB N0 aKuiax Ta Kopnopa-
TUBHUX MpaBax, HapaxoBaHWX pe3ngeHTamMun - nnart-
HUKaMn nofaTKy Ha nNpubyTokK nignpuemcTs. 3 0fHOro
60Ky, 3HMXKEHI CTaBKW nofaTKy AN MNacuBHUX [0XO0AIB
AMOBIPHO MOXXYTb CTUMY/IOBATU HaceseHHA A0 (iHaH-
COBOro iHBECTYBaHHsA, aj)Xe SAKLWO0 3acTocoBysBaTtu [0
TakKux [0X0AiB cTaHAapTHY CTaBKy nofgaTtKy, To LUe cno-
HyKaTuMe IHBeCcTopiB MNpuUXoByBaTWU [OX0A4M Bif ono-
faTKyBaHHA. Ane B ymoBax cnabkoro piBHA pPO3BUTKY
(piHAHCOBOr0 PMHKY Ta 06MeXeHOoro BM6opy IHCTPYMEH-
TiB (iHaHCOBOro IiHBeCTyBaHHA ePEeKTUBHICTb TakKux



HoBaLii cymMHiBHa. 3 iHWoOro 60Ky, BBeAEHHS 3HWXe-
HOT CTaBKM nojaTKy Ha IHBeCTUUIiHI [oXxoAn MoXKe
6yTVU npoauKTOoBaHe 6aXaHHAM MOMITUYHUX eNiT 3MeH-
WnTKU cBOT hickanbHi 3060B'A3aHHA nepen 6AXeETOM.
MpoBasibHe npoBefeHHA cepTUdikaTHOT npuBaTusayil
nos6aBmno 6iNbLWIiCTb HaceneHHA MOXJMBOCTI MaTu y
BONOJIHHI BflacHicTb, AKa 6 peanbHO NpuHOCMAa AoXif.
Uepe3 ue B YKpaiHi crnocTepiraeTbCAa BUCOKWUI piBEHb
MOHoMoi3auil Kanitany, BIaCHUKM AKOro yepes BMJ/INB
Ha rpomajgcbKy AYMKY 3abesneyunnin ninbrose onogat-
KyBaHHsi CBOIX IHBeCTULiiHUX poxogiB. Kpim uboro,
3HWXXEHI CTaBKM onofaTKyBaHHA MNacuBHUX [AOXOAIB €
OA4HUM i3 BifOMNX MexaHi3MiB MiHIMI3aLil nogaTKoBUX
nnaTexis.

Ana nigTBepAXXeHHs rinoTtesn npo AUCKPUMiHaLil-
HWIA XapakTep NojaTky A8 TPYAOBUX AOXO0AIB po3paxy-
€MO 3HaYeHHS Moro edpeKTMBHOT CTABKM Ta MOPIBHAEMO i3
6a30B010 Ta NiNbroBMMKM cTaBkamu nofaTtky, SAKi 3acTo-
COBYIOTb Yy fAaHui 4yac. OnS po3paxyHKy edeKTUBHOT
CTaBKM NogaTKy Bi3bMeMO A0 yBaru TiflbKU foxoaun, sKi
nignagawTb Nig onofaTkyBaHHA (goxoanm y dopmi 3apo-
6iTHOT nnatn, NpuUbYTKY Ta 3MiWaHOro AoxoAy, a TakoX
Bif, BnacHocTi). JaHi Tabn. 1 nokasywTb, W0 BAPOAOBXK
2013-2017 pp. piBeHb N04ATKOBOr0 HaBaHTa)XeHHS Ha
L0X0AWN HaceneHHsA 3pic 6inbw, HX y 1,5 pasu 3 7,50%
fo 11,57%. Pa3oMm 3 TUM, 4Yepe3 iCHYBaHHSA 3HUKEHUX
CTaBOK MNogaTKy, a TakKoX ninbr 3i cnnatu, edekTneHa
cTtaBka MNP0 npofoBXYe 3anULLIaTUCL 3HAYHO HUXYOIO
3a 6a3oBy. TakMm YWMHOM, piBEeHb MOAATKOBOro TUCKY
Ha akTuBHI (Tpygosi) pgoxoam y 1,5 pasu nepesBullye
ethekTMBHY cTaBky MNAPO, HaTOMIiCcTb NacuBHi (iHBeCTU-
LiHI) fOX0AM OMNOAATKOBYKTbLCA 3@ 3HAYHO HUKYUMU
cTaBKamu.

OTOX, BITYUN3HAHA MOfAe/Nb ONofaTKyBaHHs 0CO-
6nucTNX [OXO0AIB B YKpaiHi po3BMBAETbLCA Yy HanpsAMKy
3HWXXEeHHS CTaBOK NogaTKy A/1a NacuBHWUX [0XO0fiB 3a
ofHOYacHOT cTabiNbHOCTI CTaBOK A1 aKTUBHUX [0XO0-
ais. Mopsag 3 umm, y 2016-2017 pp. mana micue npak-
TUKa onofaTKyBaHHs neHcili. MMogaTKoBMIA TUCK Ha
rpomagsH i3 HU3bKUMW [A0X0AaMWU 3annNLLIAaETbCA BUCO-
KUM, L0 HeraTMBHO BMN/IMBAE Ha iX PiBEHb XUTTA, Togi
AK 6iNbl 3aMOXHIi rpoMagsaHu cnaadvywTb NoAaTOK i3
nacMBHUX [O0XO0AIB 3a 3aHWXKeHMMMU cTaBkamu. Bigrak,
Ha CbOroAHIWHbLOMY eTani NogaToK Ha foxoan Pi3snYHNX
0Ci6 y YaCTMHI YMHHUX CTaBOK € HaaMipy ickanbHO
CAPAMOBAHMUM Ta He BUKOHYE HaNeXXHUM YUHOM COLji-
anbHoO-perynyoi GyHKUiT. Bigxig Bif NporpecnBHOro
onofaTKyBaHHSA Nulwe noripwye cutyauito, nornnbénioe
AndepeHuyialio MiXK goxogamMmn pisHUX colianbHUX rpyn
HaceneHHS, 36iNblWYYN HEPIBHICTb MiXK HUMN.

AHaNOriYHMM YMHOM MOXHa OUuiHIBaTU TaKoX
BMPOBaJ)KEeHHA MNifIbroBoro onofaTkyBaHHA chajWnHu,
ONS 4Oro 3acTocoBYHWTbCA cTaBku 5% (gna maliHa, ske
ycnajkosaHe ocobaMu, AKi He HanexaTtb [0 NepLoro yum
Apyroro kona crnafgkoemuyis; 0% - y Bunagky ycnag-
KyBaHHsi MariHa Hahbnmwxuumun pogmnyamwu). lNigcrasoto
AN BMpoBaf)KeHHA Uiel HOpMM Yy MnofaTKoBe 3aKOHO-

faBcTBO 6yno Te, Wwo ANA 6inbwocTi rpomagsaH Ykpa-
THM Npu ycnagkyBaHHi MaliHa 6yAe ckiagHO cnaatuTum
nofaTtok 3a 6a3o0Bol0 cTaBkoo 18% u4epe3 HM3bKY NaaTo-
CNPOMOXHICTb. OfjHaK, B cyyacHUX ymMoBax npouegypa
ycnagkyBaHHsA (fapyBaHHSl) MailHa 4acTo BMKOPUCTO-
BYETbCA 3aMOXHWUMW TrpoMajaHaMmu AN YHUKHEHHS
cnnatm nopaTkis. BigTak npuxoBaHUM MOTMBOM Miflb-
roBoro onogaTtkyBaHHA cnafjWMHW, Ha Haw nornsag, €
came bakaHHS HaMbaraTwol YaCTUHW BITYM3HAHOIO CyC-
ninbCTBa BMBECTM 3-Mif onogaTKyBaHHS BNacHe MaliHo.
Y 3apy6i>kHUX KpaiHax npuv onofaTKyBaHHi cnaflWuHu
3aCTOCOBYHOTbCA CcTaHgapTHiI abo nigBuWeHi cTaBKu
nogaTtky Ha ocobucTi goxoau. Tak, y BenukobputaHii
nie eguHa ctaBKa nogaTky Ha crnafwuHy Ha piBHi 40%,
ToAl AK WKana nporpecii nogaTtky Ha ocobucTi goxoau
cknapae Big 0 go 45%. Y ®dpaHuii npu onogaTtkyBaHHI
cnagky Aie wWkana cTaBok, AKi andepeHuyilioBaHi Big 5%
[0 60% 3aseXHo Bif BapTOCTi ycrnajKoBaHOro maiHa i
piBHA cnopifgHeHocTi cnagkoemMuis. Y HimeuuuHi ycnag-
KOBaHe MalHO 06KnajaeTbcs MogaTKOM Yy po3Mipi Bij
7% po 30% [11, c. 138]. OTxe, BIiTYM3HAHY MoAeNb
onofaTKyBaHHA crnajWwunHU MOXHa BU3HAYUNTU AK OAHY
i3 Halibinbw ni6epanbHUX Ta NOSANBHUX [0 3aMOXHUX
rpomagsH.

Hacnigkom npoBefeHHA HeOAHO3HAYHOI MOMITUKN
ornofaTKyBaHHSA 0COOMCTUX [OXOAIB Hace/leHHA cTana
eKOHOMiIYHa HepiBHICTb, MacwTabu SKOT MOXHa oui-
HUTU AK 3arpossinei Ana crabiNbHOCTI CycninbCcTBa.
Mpn uybomy, AK BAy4YHO 3a3HauvawTb A. KpucoBaTuii
Ta A. Jlyyuk, 3a oiliiHUMM CTAaTUCTUYHUMU JaHUMWN
YKpaiHa € Ay>Xe piBHONPaBHOW, aj)Xe MOKa3HWUKWU Maii-
HOBOr0 poO3LWIapyBaHHA € OAHWMW i3 HaWHMWK4YNX cepef
eBponericbKUX KpaiH. Paszom 3 Tum, XWUTTeBi peanii i
caMono4vyyTTs HacesleHHA He MIATBEPAXKYOTb LUX oui-
HOK. BignoBigHo po odiyinHux ctaHgapTtie OOH, nopo-
rom 6igHOCTI BBaXkalTb piBeHb A0X04Y HUX4Ye 1,25 pon.
CLUA Ha peHb, abo X 37,5 gon. Ha micaub [4, c. 12].
CTaHOM Ha noyaTtok 2018 poKy MPOXWUTKOBUIA MiHIMYyM
B YKpaiHi 6yB BM3Ha4yeHWli Ha piBHi 1,7 Tuc. rpH., abo
60,8 pon. CLUA 3a odiyiliHum kypcom HBY. 3BicHo,
ue BuLe 3a nopir 6igHOCTi, BU3HAYEHWI 3rifHO i3 CTaH-
paptamu OOH, ane AKWo BMpaxyBaTuW 3 LbOro rnokas-
HUKa NpuxoBaHi BUTpaTW Ha 3[000yTTA OCBITU, MefnyHe
obcnyroByBaHHs TOwWO0, TO CTae 3pO3yMinum, wo 6inb-
WicTb HacesneHHSA KpaiHW nepebyBae Ha MeXi 6igHOCTI.

BUKANKaTb CYMHIBM | MNOKasHWUKW MaiiHOBOro
po3wapyBaHHA B YkKpaiHi. 3a gaHnmu OOH, B Hawin
nep>kaBi nutoma Bara 10% HalbaraTwimx rpomagsH y
CTPYKTYpPi CYKYNHUX foxofiB cTaHosuia 22,5%, a 10%
Halb6igHiWwnMx - 3,8%. TakuMm 4YMHOM, 3a oQiliiHUMKN
AaHUMW piBeHb MaliHOBOro po3llapyBaHHSA A0BOJi HU3b-
KW | CTaHOBUTb BCbOT0 6/1M3bKO 6 pasiB. 3ayBaxumo,
wo HaBiTb y LLBewil, ska HanexwnTb [0 nepeniky Hali-
6inbw 6naronony4YHUX KpaiH CcBiTY 3rigHo pelTuUHrY
npouBiTaHHA, piBeHb MalHOBOro po3LlliapyBaHHSA CcKa-
fae 6,2. Y Taknx kKpaiHax €sponu, Ak MNMonbwa 4m Jlart-

Po3paxyHoOK e(heKTUBHOT CTaBKM nogaTKy Ha noxoan i3anyHmMx oci6 B YkpaiHi y 2013—2017 pp.

MokasHnKu 2013
CyKYMHI 0X0A4N HacefleHHs, B T.4.: 1548,73
Aoxoan, AKi nignagawTb Nig onogaTKyBaHHA: 962,35
3apobiTHa nnaTa 630,73
MpubyToK Ta 3miwaHnn goxipg 243,67
Aoxoan Bif BnacHocTI 87,95
HaaxopxeHHA MOPO go 3BeAeHOro 60aXeTy 72,15

Basosa ctaska MNP0, % 18
EdekTuBHa ctaBka MAPO, % 7,50

Bi BigHOWeHHs MiX pgoxogamu 10% HakbaraTwux i

Tabnuusa 1
2014 2015 2016 2017
1516,77 1735,86 1989,77 2475,83
954,44 1080,54 1290,43 1604,46
615,02 677,00 836,77 1096,84
254,31 323,51 378,21 433,92
85,11 80,04 75,45 73,70
75,20 99,98 138,78 185,69

18 18 18 18

7,88 9,25 10,75 11,57



HabigHIiWNX rpomaasH cknajae
6nn3bko 10 pa3siB, a B KpalHax,

LU0 PO3BMBAKOTLCA BOHO Lie BULLe. i LLBeliyapis
MI)K_ TUM, Ha AyMKy OvaEMI/IX eKo- HiMeuunHa
HOMICTiB, piBEHb MaMHOBOro po3- . .

iy i PpaHuis
wapysaHHA B YKpaiHi ckKnajae
noHag 40 pasiB i 3a uum nokas- BpuTaHis
HWKOM Halla KpaiHa HaneXuTb >ITanis
[0 Halbinbw HepiBHONPaBHUX Y )
€sponi [8, c. 417]. MpuuuHoiw IcnaHis
TaKoi HeBifNOBIAHOCTI MiX odi- >Monbuya
LiiHUMKM Ta peanbHUMKU MoOKas- .

. PymyHis

HUKaMun € 6e3npeLeileHTHO BUCOKI
NoKas3HWUKM TiHi3auil BiTYM3HSAHOT i binopycb
eKOHOMIiKN (3a UMM NOKa3HWKOM YKpaiHa

Hawa Jep>XkaBa 3alimae gpyre-
TpeTe Micue y CBIiTi), WO cepes
iHWOro BUABNAETLCA Yy BUNAAaTi
3apobiTHMX nnat y KoHBepTax,

LINPOKOMY BUKOPUCTAHHI CXeEM
MiHiIMi3auii Ta nNpuxoByBaHHA
noxofiB.

EdekTUBHICTL BMNAMBY onogaTKyBaHHA Ha piBeHb
006p0o6YyTYy HaceneHHs MOXHa OUIHUTM 3a MNoKasHWU-
KOM 4YMCTOT 3apobiTHOT nnaTtn, AKa 3anuwaetbcs nicns
cnnatnm nojatkis. B YkpaiHi HanpukiHyi 2017 poky
piBeHb cepeaHbOT 3apobiTHOT NaTyM Nicnga cnaaTtyn nogart-
KiB cTaHoBMB 190 eBpo/MicsAub i 6yB HAMHMXKUYNM cepef
yCcixX KpaiH €Bponn. B nopiBHAHHI 3 NpoBifHUMUK Kpa-
THamun €sponun (PpaHyia, HimeyuynHa, Benukobpu-
TaHifg) piBeHb cepefHbLOT 3apnsatm B YKpaiHi nicnsa
cnnatu nojaTkiB HMX4YuMi y 10-12 pasiB, y NOpiBHAHHI
3 HOBMMW YneHamn €C - y 3-4 pasu Hmxuuii (puc. 1).

IHWKWM nNOKa3HUKOM, SAKWUW XapakKTepusye BMNAUB
ornofaTKyBaHHSA Ha piBeHb [0XO0AiB Mpayloyoro Hace-
NIEHHA € CniBBIAHOLWEHHSA cepeAHbOT 3apobiTHOT nnatu
no i nicna cnnaTtyv nogaTtkiB. Ana npuknagy, B YKpa-
THi NpyY NokKasHWUKY cepefHbOT 3apob6iTHOT Nnatn y nunc-
Tonagi 2017 poky Ha piBHi 7,48 TuC. FpH. (PakTUYHO
nicng cnnatm nofgaTtkKy Ha foxoau (i3vyHUX oci6 i Bili-
CbKOBOro 360py npauiBHUK oTpumaB 6,0 Tuc. rpH., abo
80,5% Big HapaxoBaHoro. MpuUMiTHO, WO Takuii Nokas-
HUK O6yB OAHUM i3 HalBULWKNX cepel KpaiH €Bponu, wWo
BUCTYNae A0AATKOBUM aprymeHTOM Ha KOPUCTb Mepeko-
HaHHSA npo nibepanbHUIA xapakKTep BITYNU3HAHOT Mogeni
nojatky Ha 0cobucTi Joxoan rpomafsH. 3ayBaXumo,
W0 y TaK 3BaHUX «CTapux» uneHax €C, y AKUX npea-
cTaB/ieHa couian-gemMokpaTtuyHa MoAeflb €KOHOMIYHOT
CUCTEMMU, piBEHb OMoAaTKyBaHHA TPYA0BUX A0XOAIB 3Ha-
YHO BUWMIA. Y HimeuuunHi, LW Beuii, Benbrii nogatkosi
nnartexi i3 3apniaty cknagawTb y cepegHbomy 1/3 T
po3mipy [12].

He 3Ba)kalouun Ha nibepanbHy mofenb onofaTKyBaHHS
noxofiB i3sM4HUX o0cib, HWU3bKWI 3arasbHUli piBEHb
noxofiB 06yMOB/IIOE Te, WO NoAaTKOBI naTtexi we 6inb-
o Mipol nornmbnoTb piBeHb 6igHOCTI B YKpaiHi.
Tak, y 2017 poui npu odiyiiHO BU3HA4YeHOMY PO3Mipi
MiHIManbHOT 3apo6iTHOT nnaTu Ha piBHI 3,2 TUC. TPH.,
abo noaBiliHOMY po3Mipi MPOXMUTKOBOr0 MiHIMyMy Ans
npauesgaTtHux oci6, (aKTUYHO «Ha PYKWU» npayis-
HUK oTpumMyBaB 6/71M3bKO 2,6 TUC. FPH., ToAi SAK cyma
nofaTtky Ha goxoau iamvHuMx ocib i BilicbkoBOro 36opy
ctaHoBuia noHag 0,6 Tuc. rpH. Takmm 4YmHOM, nicns
cnnatn nojatkiB CcriBBIgHOWEHHA MiX MiHIManbHOW
3apobiTHO NAaTow i MNPOXKWUTKOBUM MIiHIMYMOM 3HWU-
xyBanocb o 1,5 pasu. Y 2018 poui npu MiHiManbHii
3apobiTHIA nnatiy 3,72 Tuc. rpH. hakTU4HKU 1T obear,
AKNA MoXKe O6YyTW HanpaB/ieHUid Ha npuabaHHsA ToBapiB
i nocnyr cknagae 3,0 Tuc. rpH., a6o 1,8 posmipy npo-
XXUTKOBOI0 MIiHIMYMY.
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Puc. 1. Noka3HMKM cepefHbOT 3apobiTHOT N1aTu nicna cniaTtu noaaTkis
B YKpalHi Ta KpaiHax €sponun HanpukiHui 2017 poky, eBpo/micaub [1]

MocnabneHHa couianbHOT QYHKLUIT onofaTKyBaHHS
[0XO04iB € OAHMM i3 OCHOBHWUX pJecTabinizywoumx dak-
TOpiB BITYM3HAHOT nNoAaTKoBOT cucTtemMun. [lpoBefeHi
N. KouaH po3paxyHKW 3acBiguunnm, wWwo Harbinbwmnii
BNAMB NiABULWEHHA cTaBku 3 15% po 18% Mano Ha
oci6 i3 cepefHiM piBHeM pgoxofis, a ue 6inbwa 4yacTuHa
HaceneHHs YkpaiHu. 36inbwmnBcA NofaTKoBUA Tarap i
Ha 6iAHiI BepcTBM HaceneHHs. MpoTe Agna rpomagsiH, sKi
OTPUMYIOTb 3Ha4Hi goxoAn, y po3mipi 6inbwomy HiX
10 miHiManbHMX 3apobiTHUX naaT, HaBnaku - nogaTko-
BUIA TArap nocnab6buscsa [3, c. 90].

CneumngivyHow CKNafoBoK BITYM3HAHOT Mogeni ono-
JaTKyBaHHSA [0X0AiB HaCeNeHHs, $Ka Mae 3HadyHui
perynaTopHuUini  noTeHuian € nojgaTkoBa couialbHa
ninera. Pasom 3 TuM, nNpakTUKa BUKOPUCTAHHSA LbOro
iHaHCOBOro IHCTPYMeHTY B YKpaiHi BUKNNKae b6arato
3anuTaHb. 1A npuknagy, npaso Ha OTPUMAaHHA Takoi
ninbrn MawTb rpoMajaHun, AKi OTPUMYIOTbL 3apnaaTty Ha
piBHI, W0 He Nnepesulye 1,4-KpaTHOro po3Mipy NMPoOXXuT-
KOBOro MiHiMymy. OfHak, 3aKoHO4aBCTBO nepepbavae
BUHATKN ANd 6aTbKiB, WO YTPUMYKTb ABOX i 6isibwe
AiTeld Bikom g0 18 pokiB, 0AMHOKUX MeTpiB Ta OKpeMunX
iHWKNX KaTeropii rpomagsaH. [Ons HUX po3Mip Joxony
0N BU3HAYEeHHs MnpaBa Ha KOPUCTYBaHHA MNoLaTKOBOI
ninbrotw BcTaHoBNeHUW y 1,0-1,5 po3mipu MPOXMUTKO-
BOro MiHIMyMy Ans npaye3faTHUX 0cCib, MOMHOXEHi Ha
KiNIbKiCTb fiTe-yTpuMaHLiB.

Po3mipn nopgaTkoBoi couiasibHOT NiNbrn gndepeHLi-
ioBaHi y TakKux posmipax:

- MO0/IOBUHA MPOXWUTKOBOI0 MiHIMyMYy -
AKOro niaTHUKa,

- NMPOXWTKOBMWI MiHIMYM - ANA nnaTHMKa nofaTky,
AKNA YyTPUMYE ABOX YU Ginblie fiTed Bikom Ao 18 pokiB,
Yy pPo3paxyHKy Ha KOXXHY TaKy AUTUHY;

- 1,5 po3mipy NpPOXWUTKOBOro MiHIiMymMy - ans
OAVHOKMX MaTepiB, OMiKyHiB, BAIB Ta AeSAKUX IHLWUNX
NNaTHUKIB, Y Po3paxyHKy Ha KOXHY AUTUHY BIiKOM [0
18 pokiB;

- 2-KpaTHWI po3Mip MPOXMUTKOBOr0 MiHIMyMYy -
ANA NNaTHUKIB OKpeMux KaTeropii (ocobw, Bif3HaueHi
Aep>XXaBHUMW Haropogamu, iHBaniguM BiliHW, y4yaCHUKU
6ooBUX AiT Ta iHLWI).

Ha gymky B. ®epgocoBoi, KOHLEeNTyaslbHOW Bajol
BITYM3HAHOT NMPakTUKMU 3acTOCyBaHHA MoAaTKOBOT cou,i-
anbHOT NiNbrn € Te, WO B KiHUEBOMY paxyHKY BOHa
He 3abe3neyye nNaTHUKY Micns onojaTKyBaHHA CyMmy
[oxoAy, SAKUR 6M He 6yB HMXXYMM 3a peaslbHUA po3-
Mip MNPOXWUTKOBOro MiHimymy [10, c. 82]. AkTyafb-

ona 6yab-



HicTb Uiel npo6nemu we 6inblie MOCUNOETLCA, SAKLLO
B3ATWM [0 yBarm He o(iUiliHO BM3HAYEHUI MPOXUTKO-
BUI MiHiIMyM (1,7 Tuc. rpH.), AKWUIA € (paKTUYHO noni-
TUYHMM MOKA3HWKOM, L0 He Mae peasibHOro eKOHOMIiu-
HOro 3MicTy, a Noro pakTU4HUI 06rpyHTOBaHUI po3Mmip.
Ha >xanb, B YKpaiHi icHye Tpu Bepcil NPOXXUTKOBOI0
MIHIMYMY: MPOXMWTKOBUI MiHIMYM, AKWIA 3aTBEpAXKY-
€TbCA MPM yxBaseHHi 3aKOHY YKpaiHu Mpo Aep>XaBHWA
60 4XKeT; MPOXXWUTKOBUIWN MIHIMYM, SIKWA He BU3HaHWUI
Aep>XXaBHUM couliasibHUM CcTaHfapToM, ane BWUKOPWUC-
TOBYETbCA OpraHamMmum CTaTUCTUKKU [N CNOCTepe>KeHHs
3a piBHEM >XUTTS HaceneHHa (6inbWw Hab6AMXXEHUA [0
peanbHOro piBHSA); NPOXWUTKOBUIA MiHIMYM, KW po3-
paxoBaHuin depgepauicto npodcnisiok YKpaiHW i € Haii-
6inbWw Habnm>XeHUM [0 peanbHOro po3mipy. CniBBigHO-
WeHHA MK UMMW NOKasHUKaMW HacTymnHe: CTaAHOM Ha
2016 pik aKTUYHWUI PO3MIpP MPOXXUTKOBOFO MiHIMYyMYy
(To6T0 peanbHa BapTiCTb MiHiManbHOro Habopy ToBapis
i nocnyr 6e3 nogartkis) cknagas 2,81 TUC. TPH. Ha OfHY
ocoby [9] i BABiui nepeBullyBaB NOKa3HWK, 3akpinne-
HUA npu 3aTBepiyKeHHi J[ep>kaBHoro 6waxXeTy YKpa-
THW. 3 ypaxyBaHHAM nofaTKy Ha pAoxoan (isnyHUX
0Cib MPOXXWTKOBUIA MiHIMYM ANns npauye3faTHUX oci6 Ha
cepeanHy 2016 poky MaB 6y 6yTn BM3HAYEeHUM Ha PiBHI
3,16 Tuc. rpH. Ha oAHY ocoby B MicALUb. BTiM, Ha AyMKY
npeactasHukKiB degepauii npodcninok YKpaiHu, HaBiTb
Lueli NOKasHWK € HefoCTaTHbLO peaniCTUYHUM i 3aHuXe-
HUM MNOPIBHAHO 3 akKTUYHUM piBHeM. Tak, 3a po3pa-
XyHKamMu npogcninok, GakTUYHUA NPOXMUTKOBUNA MiHi-
MYM AN npaue3faTtHuX oci6 y uwiHax nunHa 2016 poky,
CKOpUTroBaHUIi Ha cymy 060B'A3KOBMX MNnaTexiB, MaB
ctaHoBuTU 3,45 Tuc. rpH., abo Ha 2,0 Tuc. rpH. 6inbLie
othiniriHo 3aTBepAKeHOro Ha 2016 pik. OToX, odiyiliHa
Be/IMYMHA MPOXMUTKOBOr0 MiHIMYMY B CepefijHbOMY Ha
oAHY ocoby, BCTaHOB/ieHa Ha nuneHb 2016 poky 6yna
3aHWXXeHa MopiBHAHO 3 aKTUYHUM PO3MIPOM MPOXUT-
KOBOro MiHiMyMy Ha oAHY ocoby Ha 93,6%, a gns npa-
uesgaTtHoi ocobu - Ha 1,7 Tuc. rpH., abo Ha 117,7% [6].

EkcTpanontouun ueli BUCHOBOK [0 HOPM 3acTocy-
BaHHA MoAaTKOBOI couiasbHOT MiSIbIM MOXEMO KOHCTa-
TyBaTW, L0 BOHA He CMPOMOXHa BMKOHATW CBOro rosios-
HOro rnpu3HayeHHs, a came 3a6e3neynTn B KiHLEBOMY
paxyHKy YMCTUI foxiA NnaTHUKA Ha piBHI, AKWIA focTaT-
Hill onsa npuabaHHs HeobxigHOro Ansa 3abe3nevyeHHs Hop-
ManbHOro (PYHKLUiOHYBaHHA opraHiamy nwanHu, 3bepe-
XKEHHSA ioro 340poB’'ss Habopy NPoAyKTIB XapyyBaHHSA, a
TakKoX MiHiManbHOro Habopy HenpoAoBO/MbYMX TOBapiB
i nocnyr, HeobXiAHNX ANA 3a40BOSIEHHSA OCHOBHMUX COLi-
anbHO-KY/bTYPHUX noTpeb ocobu. I3 3acTtocyBaHHAM
HepeaslicCTUYHOro po3Mipy MPOXWUTKOBOro MiHIMYyMY LUe
HEMOXX/IMBO anpiopi.

IHWWM HefoNiKOM 3acTocyBaHHA MoAaTKoBOT coli-
anbHOI MNinbru € Te, W0 4Yepe3 HasiBHi 3aranbHi ob6Mme-
XXEeHHA poxoay nig 4vac 11 3actocyBaHHA (He 6inbwe
1,4-kKpaTHOro po3Mipy MPOXMUTKOBOro MiHIMyMy Ans
npauesgaTtHol 0cobu) BOHA He CAPOMOXXHA KOMIMEHCY-
BaTW PIi3HULI MK 3aTBepP)KeHMM 3aKOHOM PO3MipoM
NPOXMTKOBOF0 MiHIMYMYy Ta #oro akTU4YHUM poO3Mi-
pom. OTOX, OMNOAATKOBYETbCA [OXif (PAaKTUYHO MEH-
Wnii 3a BEZIMUYMHY peasibHOro MPOXXUTKOBOT0o MiHIMyMYy.
Binbw TOro, y HuU3yi Bunagkis Aoxif naaTHUKa HasiTb
nicnsa 3acTtoCyBaHHSA MiflbrM MOXe BUABUTUCL HUXYUM
3a 0(pilLiliHO BM3HAYEHWUI PO3Mip MPOXMTKOBOr0 MiHi-
MYMY, WO € anoriyHMm no cyTi.

HeogHo3HayHa cuTyauis i3 3acTocyBaHHAM nogaTKo-
BOT couianbHOT ninbru cknanaca y 2017-2018 pokax,
KONn 6yno BiAKUMHYTO NMpPakTUKy MpuUB'A3yBaHHA PIiBHA
MiHiManbHOT 3apo6iTHOT naatyu i NPOXMUTKOBOrO MiHi-
MYyMy. @aKTUYHO, HaBiTb MiC/A BUKOPUCTAHHA nonpa-
BOYHOro KoediuieHTa B 1,4 BennunHa [oXoAy NaaTHUKA,

AKWI Mae ¢opmMasbHe NMpaBO0 Ha BMKOPUCTAHHS nogaTt-
KOBOT couianbHOi Ninbrnm mae cknactu 2,38 Ttuc. rpH./
MicAub, a piBeHb MiHiManbHOI 3apnjatm 3 novyaTKy
2018 poky BM3Ha4yeHUW y 3,72 Tuc. rpH. PaKTUYHO, Ue
CTaBUTb Mif CYMHIB MOXX/NUBICTb 3aCTOCYyBaHHA NofaTKo-
BOT couianbHOT Ninbru B3arani, OCKifibKM fge-lope nnat-
HWUKY nogaTKy He MoXe 6yTW HapaxoBaHWI AOXif MeH-
WKW 3a MiHIManbHWI po3mip 3apnnaTu.

UYvHHe 3aKOHOaBCTBO MNpPO 3acTOCyBaHHA mnofaTKo-
BOT couiasibHOT MNiNbrM MICTUTb TakKOX HU3KY IHWNX
HOpM, fAKi Ha aymKy B. ®epocoBol, HiBenwTb 11 ponb
AK IHCTPYMeHTa couiasibHOro perysiloBaHHsA:

- 00MEeXXeHHSA W00 3acTOCyBaHHA NiNbru gnsa [oxo-
4iB, IHW KX HiX 3apobiTHa nnarta. Takum YMHOM, nogat-
KOBOK COLlia/IbHOI MiNbrold He MOXYTb CKopucTtatucs
0cobun, SKi 04HOYACHO HaBYalTbCcA i NMpaulTh, 3aiMa-
I0TbCA NIANPUEMHULTBOM, 34iACHIOITb HE3anexHy npo-
eciliHy pgisnbHicTb. Ha Haw nornag, Takuid nigxig
€ Hecrnpasef/iMBUM, Yy B LbOMY BUMajKy He BpaxoBy-
€TbCS SIK 3arajlbHU rpaHWYHWIA foxon, PO3Mip SAKOro
€ niAgcTaBol ANA 3aCTOCYBaHHSA MNOAAaTKOBOT couianbHOT
Ninbru, Tak i 3a7UWKOBUA YMCTUIA fJoxig y Bignosig-
HOro naaTHUKa nofaTKy B KOHTEKCTI #oro cniBBigHoO-
LWWEHHSA 3 peaslbHUM PO3MipOM MPOXMTKOBOro MiHIMyMYy,
He KaXkyun BXe rMpo Be/INYUHY TaKoro MiHIMyMy Ha
KOXXHOTF0 4fieHa ciM'i, TaKOro naaTtHMKa nogaTtky;

- HeBpaxyBaHHS CYKYMHOro pgoxogy cim'i, saKuii
MO>XX€e BUABUTUCA MEHLUMM 3a BE/IMYUHY peasibHOro pos-
Mipy MNPOXMWUTKOBOF0O MiHIMYyMYy, HaBiTb 3a YMOBU, AKLO0
B Takiii ciMm'i € woHalimMeHwe ABi npaylydi ocobwu,
abo > NnaTtHWK nogaTtky oTpuUMye foxof 6inblwe AK 3a
04HUM MicLueM Moro HapaxyBaHHA (Bunnatu) [10, c. 84].

Takum 4YMHOM, JAil4nii nopAafoK 3acTocyBaHHS
noAaTKoBol couianbHOT NiNbru B cUAYy 06’€KTUBHUX NPU-
YMH, AKI NonArawTb y 3arasibHOMY XMBHOMY nigxoai Ao
nobynoBM CUCTEMWU MOAATKOBUX npedepeHLin nig 4yac
onofaTKyBaHHA fAo0xofiB (i3MYHUX 0Ci6, Yy KiHLEeBOMY
nigcyMKy He 3abe3neyye HaseXXHoOT pe3ysibTaTUBHOCTI
[AHOro iHCTPYMeHTY. Lle cTaBUTb NUTaHHA Npo AOUifb-
HiCTb icHyBaHHA uiel Hopmu. Ha cborogHi cuctema
cybcupii gna HaceneHHA MPUHOCUTbL Habarato 6inblie
KOPWUCTI, HIK ICHyBaHHA Ta npaBu/iI0 3aCTOCyBaHHA
nofaTtkosol couiasnbHOT MiNbru 3 nofatkKy Ha foxoaun
¢ i3nyHuMx ocib.

BucHoBKKM 3 nposegeHoro pocnigkeHHa. Okpecnio-
oYM NiCYMKW NpPOBeAeHOro A0CAIAXKEHHSA, MOXXeMo
KOHCTaTyBaTu, WO B Cy4aCHMX ymoBax MogaTKoBe pery-
Nl0BaHHA [0XO04IB HaceneHHA B YKpaiHi mae cnabko
BUPaXKeHWI colianbHW xapakTep, cNnpsiMoBaHe nepLy 3a
BCe Ha 3abe3neyeHHs 36anaHCcoOBaHOCTI cuctemu nyb6aiy-
HUX iHaHCIB |1 3axucT iHTepeciB 3aMOXHUX BepPCTB
HaceneHHsa. HosaLil oCTaHHLOro AecATUNITTA B onojar-
KyBaHHI [0X0AiB HacCeNeHHA, AKi nonArawTb y BNPO-
BaJ)KeHHI 6a30B0T NponopuiliHOT cTaBKM MofaTKy i 3HU-
XXEHMX CTaBOK Ha MacuBHI AoxoAu, uWe 6inblwo Mipow
nocununun perpecuBHnini Bnavme MAPO Ha MoKas3HUKKN
MaMHOBOro po3LwapyBaHHA Yy po3pi3i couianbHUX rpyn
HaceneHHsA. Po3paxXyHKu edeKTUBHOI CTaBkW nofaTky
3acBifunnun, Wo BiH € AUCKPUMIHALIMHUM [0 [0X0f4iB
Big TPyAOBOT 3aMHATOCTI Ta NiNbroBMM WOAO0 iHBECTU-
LiiHMX [OXO0AIB HaceneHHs, WO He BignoBifgae npakTuui
npoeBigHMX KpaiH €C. OnojaTKyBaHHSA [J0XoAiB Hace-
NeHHA HeraTUBHO BMNJ/IMBAE Ha MOKa3HUKW E€KOHOMIYHOI
HepiBHOCTI Ta piBHA 6iAHOCTI B YKpaiHi, a KoMMneHca-
LiliHi iHCTpyMeHTK (couianbHa nofaTkoBa Ninbra) npak-
TUYHO He fieBi.

BupiweHHA unx npobsiem BMMarae NOCUNEHHSA cOLLi-
aNbHO-pPery/sIaATOPHOro XxapakTepy onojaTKyBaHHSA [0X0-
AiB HaCeNeHHs LWAAXOM TMOCTYyNnoBOro MOBEPHEHHSA [0
nporpecii ctaBok nofaTtky, MiABULWEHHA pPiBHA oMo-
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KoHeBa T.A.

KaHOuAaT eKOHOMIYHMUX Hayk,

noueHT Kadbegpu diHaHciB i KpeagnTy

YOpHOMOPCLKOTO HaLiOHANbHOTO YHiBepcuTeTY imeHi MeTpa Morunm

lay A.B.
CTyAeHTKa pakyNbTeTy eKOHOMIYHUX HayK
YOopHOMOPCLKOTO HaLioOHaNbHOTO YHiBEpcMTeTY iMeHi MeTpa Morunm

CTAH KOMEPLINHOIO KPEANTYBAHHA HA BITUN3HAHUX NMIANPUEMCTBAX

CTatTs npucBsiYeHa BUSIBIEHHIO NPOGIEMMN Hey3rofXeHOCTi 06CAriB, CTPOKIB NOralleHHA HajaHoro Ta OTPMMAaHOro KOMepLiiHOro
KpeauTy, a Takox il BNAUBY Ha (PiHAHCOBWIA CTaH BITUM3IHAHUX NIANPUEMCTB. Y pamkax NocTtaB/eHOl MeTu, B LJaHOMY AOCAIAXEHHI 6ynu
oxapakTepu3oBaHi 0co6nMBOCTI peani3auii 3aranbHUX NPUHLUNIB KPeANTYBaHHA Npu popMyBaHHi AebiTopcbkoi (kpeamTopcbkoi) 3abop-
roBaHoCTi Ha nignpuemcTBi. B cTaTTi HaBeAeHO knacudikalio BUAIB KOMEPLINHOIO KpeanuTy, BU3HAUYEHO Oro NO3UTUBHI Ta HETATUBHI CTO-
pPOHU. B aHaniTU4HIN yacTuHi BUABNEHO AnHaMiKy o6cAriB Ae6iTopcbkoi (KpeAUTOPCbKOT) 3a60pProBaHOCTi BiTUYM3HAHMUX NiANPUEMCTB 3a
2013-2017 pp., iXHIO YacTKy y hopmyBaHHi akTuBiB (nacuBiB) cy6'eKTiB rocnofapioBaHHA, CTPOKM NOralweHHss HajaHoro Ta OTPUMaHoro
KomepuiiHoro kpeauTy. BusHayeHo BNAUB CNiBBifAHOWEHHA faHnX ctaTeil 6anaHcy Ha )iHAHCOBUI CTaH MiANPUEMCTB YKpaiHu, 30Kpema
Ha piBeHb IXHbOT NiKBIAHOCTI Ta NPMBYTKOBOCTI.

Knto4yoBi cnoBa: kKomepuiiHnii kpeauTt, ae6itopcbka 3a60proBaHicTb, KPeAUTOPChHKA 3a60ProBaHICTb, CTPOK NOTalleHHs, NiKBIAHICTb,
(iHaHCcOBI pe3ynbTaTu.

KoHnesa T.A., Tay A.B. COCTOAHNE KOMMEPYECKOIo KPEAUTOBAHNA HA OTEYECTBEHHbIX NPEAAPUATUAX

CTaTba NOCBALLEHA BbIAB/IEHWNIO NPO6/EMbl HECOTNACOBAHHOCTN 06BbEMOB, CPOKOB NoOralleHns npefocTaB/IEHHOIO U MOJSyYeHHOro
KOMMep4eckoro kpeauTta, a Takke ee B/INAHUSA Ha (DPMHAHCOBOE COCTOSHME OTeYeCTBEHHbIX NpeanpuATuii. B pamkax nocTtaBneHHOW
uenun, B faHHOM uccrefoBaHuy 6blIM oxapakTepns3oBaHbl 0CO6EHHOCTM peanusaunn o6 KX NPUHLUNOB KpeauToBaHus npu opmu-
poBaHMM feb6UTOPCKON (KpeAUTOopCKOl) 3af0/KEeHHOCTN Ha npeanpuaTun. B cTaTbe npuBegeHa knaccudukayns BUAOB KOMMepPYeCcKo-
ro KpeamTa, onpefesieHbl ero NoMOXUTeNbHble W OTpuLaTesibHble CTOPOHbl. B aHanuTuyeckoi 4YacTu BbiiBNEHbl gWHamMuKka o6bemoB
nebutopckoit (KpeaMTOpPCKOi) 3af0/KEHHOCTU OTEYECTBEHHbIX npeanpuaTuil 3a 2013-2017 rr., ux fonss B QOPMUPOBAHUMN aKTUBOB
(naccuBoB) Cy6BHEKTOB XO3ANCTBOBAHWSA, CPOKM NOTalleHWa npefocTaBfEHHOro 1 NOYYeHHOTo KOMMepYeckoro kpeauta. OnpegeneHo
B/IUSIHNE COOTHOLUEHUA [aHHbIX cTaTell 6anaHca Ha (PUHAHCOBOE COCTOSHME NPeANnpPUsATUIA YKpauHbl, B HaCTHOCTU HA YPOBEHb WUX NUK-
BUAHOCTW W OXOA4HOCTU.

KntoueBble cnoBa: KOMMep4yeckuil kpeaut, febuTopckas 3af0/DKEHHOCTb, KpeauTopckas 3af0/KeHHOCTb, CPOK noraweHus,
NIMKBUAHOCTb, PUHAHCOBbLIE pe3y/nbTaThl.
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