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AYANT TA AHANI3 BUTPAT | AOXOAIB IHBECTU LLIAHOT
OIANBHOCTEWN NMIANPNEMCTBA

Y cyyacHOMY eKOHOMIYHOMY cepefoBuLLi YKpaiHW 3a OCTaHHI KinbKa
POKiB CNOCTepiratoTbCs NO3UTUBHI 3MiHW B IHBECTULIHOMY MpOLeci, a came
6/1M3bKO [ABOX TPEeTUH KOLWITIB BKNaAeHO Y 06’eKTU BUPOBHMYOrO
npusHayveHHd. Lo 3arafom XapakTepusye MO3UMTUBHI 3pYLUEHHS B
iHBECTULIHOMY KNiMaTi Ta MoKpalleHHs iMigxy gepxasu. [poTe icHye
HM3Ka KPU30BUX SBULL Y AepXKaBi, AKi CTPUMYKOTb PO3BUTOK iHBECTULIAHOI
LISNBHOCTI, afXke iCHYE BENUKWI PO3PUB MiXK NOTeHLianoM BUPOOHMLTBA |
MOX/IMBOCTAMWU  MOro  (piHaHCyBaHHA 3  pi3HUX [Kepen:  BaHKiB,
HebaHKIBCbKUX YCTAHOB Ta IHO3eMHUX HAAXOMKEHb. A fUHAMIKA 3a/TyHeHNX
iHO3EMHUX THBECTULLIA Y pO3paxyHKY Ha OAHOI0 XUTens YKpaiHU 3Ha4HO
HKYa, HixX Y MonbLi, YropuumHi, Yexii.

3a gaHumun OepxcTaTy y 2017 poui B EKOHOMIKY YKpaiHU iHO3eMHUMMU
iHBecTopamMn BKnageHo 39144,0 mnH. gon. CLUA npamux iHBecTuuiit
(akuioHepHoro kanitany). IHBeCTUUiT CPSAMOBYIOTHCS Y BXE PO3BMHEHI
chepy  EKOHOMIYHOT  [iANbHOCTI, a came CifbCbKe rocrnogapcTeo,
BMPOOGHULTBO XapyoBWMX MPOAYKTIB, TIOTHOHOBMX BWpOGIB Ta HanoiB.,
mMeTanypriiiHe BUPOBHULTBO, BMPOOHULTBO FOTOBMX MeTaseBUX BUPOGIB,
(hiHaHCOBY Ta CTpaxoBy [ifNbHICTb. [0 [ecATKUM OCHOBHUX KpaiH-
iHBeCTOpiB, Ha AKi npunagae 95 % 3arajibHOro 06CAry NPAMUX IHBECTULI
BxoanTb: Kinp - 10008,6 maH. gon. CLUA, HigepnaHan - 6292,9 mnH. gon.
CLUA, Pocilicbka ®epgepauis - 4598,4 mnH. gon. CLUA, Benuka bputanis -
2169,0 mnH. gon. CLWA, HimeuumHa - 1792,6 mnH. gon. CLUA, BipriHcbki
octposu - 1601,8 mnH. gon. CLUA, Lseiuapia - 1537,6 mnH. gon. CLUA,
®paHuis - 1346,6 mnH. gon. CLUA, ABctpia - 1265,9 maH. gon. CLUA,
Jliokcembypr - 942,3 mnH. gon. CLUA, Monbwa - 81,5 maH. gon. CLUA,
YropwuHa - 796,0 maH. gon. CLUA, beni3 - 600,6 maH. gon. CLUA, CLLUA
- 538,7 mnH. gon. CLUA [4, c.189].

36iMbWEHHA TemmniB eKOHOMIYHOro 3pOCTaHHA Ta PO3LUMPEHHS
BMPOOHMLTBA MOXHA 34IACHUTM 3a YMOBW IHBECTULINHOT AiSNbHOCTI
iHO3eMHMX IHBECTOPIB, AepXaBu i MigNPUEMHULBKOIO CeKTopy. BogHouac
MiXXHapoAHa iHBeCTULiHa AisNbHICTb Nepefbadae OTPMMAHHSA LOCTOBIPHOT
iHpopmauii npo iHaHCOBO-rocnofapcbky AisNbHICTb, AKY MOXHa
OTpUMaTK 3aBAAKN ayMTOPCLKIN nepesipLi.
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MocnifoBHICTL NPOBEAEHHS ayAMTOPCLKOT MepeBipKU iHBECTULIAHOT
LiSNbHOCTI Ha BITYM3HAHMX NignpuemcTsa [1, c. 248] 306paxeHo Ha puc. L

MocnifoBHICTL NPOBeAEHHSA ayAUTOPCLKOT NepeBipKu
iHBECTULIAHOT fifNbHOCTI

36ip 3aranbHOI iH(hopMaLii NPo IHBECTULIAHY AifNbHICTb

OUiHKa HaAiHOCTI CMCTEMUN BHYTPILWIHbOIO KOHTPOIO

OLiHKa BE/IMYNHMN ayANTOPCbLKOI0 pU3nKY,BM3HaYe-
HHS METOAIB ayAuTy iHBECTULINHOT f4isNbHOCTI

CKNaflaHHA nporpamu ayauTopcbKOT nepeBipKu 06/iKy
(hiHAHCOBUX IHBECTUL, il

3AINCHEHHS KOHKPETHMX ayAUTOPCbKUX Npoueayp
040 nepeBipKM 06/1iKY IHBECTULIAHOT AiSNbHOCTI

[AOKYMEHTYBaHHS OTPUMaHMX pPe3ynbTaTiB

CKNaflaHHs ayiUTOPCbLKOTO BUCHOBKY

Puc. 1 MocnigoBHICTb NPOBEAEHHS ayANTOPCLKOT NepeBipKy
iHBECTULIAHOT AiSNbHOCTI

JokymeHTanbHe O(OPMAEHHA ayAuWTy BBaXAETbCA OfHiel0 3
HaliBXXNMBIWIMX YMOB 1i0ro KBanihikoBaHOro npoBefeHHsA. Poboui
OOKYMEHTM  ayautopa 3 AeTalbHUM  MNAaHyBaHHAM  MEepeBipKy,
[OOKYMEHTYBaHHAM Xofy Ti NpOBeAeHHs, aHanisy CUCTeMW BHYTPILUHbOIO
KOHTPOMO 1 06/1iKy, BWCHOBKIB CTOCOBHO OKPEMOro po3ainy o06iky i
OCHOBOIO /11 CKNafiaHHs ayMTOPCLKOro 3BIiTY i BUCHOBKY [3, ¢. 139]. Cnig

TakoX NigKpecnnTy, Wwo poboya AOKyMeHTaLia gae 3Mory nigkpecanTn, wo
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MOXHa aHanisysatu fil ay4uTopiB i 0TXKe, OpraHisoByBaTu, K BHYTPILLHINR,
TakK i 30BHILLHI KOHTPO/Ib B AKOCTI X pO60TN.
Ha o6car iHBeCcTULiN BnAuBaloTb 6arato (hakTopiB Ta OKpemux
MaKpOEKOHOMIYHMX MpoueciB, TOMY AN OTPMMaHHA 06 ’€KTUBHOI
iHpopmaLii Npo BMTPaTW i JOX0AM IHBECTULINHOI AiANbHOCTI 3 METOH
MaKCMManbHOT TOYHOCTI YNpPaBNiHCbKMX pilleHb AOLiNbHO 3acTOCOBYBATH
aHaniTMyHi metoaum [2, c. 75].
OpraHisauii  aHanisy  iHBECTULINHOT  fisnbHOCTI  nepepbavae
[JOCNigXKeHHs YCiel AisnbHOCTI NigNPMEMCTBA | CMpuUse oLWaaInBoMy
BMKOPUCTAHHIO pecypciB, BWABNEHHIO i BMPOBaKEHHIO MNepefoBOro
[lOCBifly, NONEepeKEHHIO 3aiBUX BUTPAT, Pi3HUX HefOMiKiB Y po60Ti TOLLO.
Y pesynbTaTi LbOro 3MiLHIOETLCS eKOHOMIKa NiAnpueMCTBa, MigBULLYETHLCS
eeKTUBHICTL  BMpPOGHMLTBA.  [1poBefeHHA  aHanisy  iHBECTULiNHOT
LiSNbHOCTI Nnepefbayae NPOXoMKeHHs Takux eTanis [5, ¢. 301]:
- 36ip gaHMx Ta NiAroToBKa 40 OMpaLtoBaHHs;
- PO3paxyHOK FpOLLOBMX NOTOKIB 3a iIHBECTULLIIHWM MPOEKTOM;
- aHaniz edeKTMBHOCTI IHBECTULIAHUX MNPOEKTIB i3 YypaxyBaHHAM
(haKTUYHOTO CTaHy rocnofapchbKoi AiaNbHOCTI NiANPUEMCTBA;

- OuiHKa e(eKTMBHOCTI IHBECTWUIA 3a [JOMOMOrOH CTaTUYHUX
NPUIOMIB PO3PaxyHKY;

- ouiHka egeKTUBHOCTI iHBECTULIA 3a AONOMOroH AUCKOHTHUX
NPUnoMIB PO3pPaxyHKY;

- aHanis e(eKTUBHOCTI IHBECTULIAHWX MNPOEKTIB 3 YypaxyBaHHAM
MOX/IMBOIO BM/IMBY YNHHUKIB PU3UKY;

- paHXyBaHHSi MpOoekTiB:  Bifg6ip HalbinbW NpiopuUTETHUX |
HaeeKTUBHILLINX;

- MOLWYK WAAxiB MiHimi3ayii BNAMBY YAHHUKIB PUSKKY.

B pesynbTati aHanisy BUTpaT Ta [LOXOLIB iHBECTWULIAHOI AiSNIbHOCTI
Heo6XiAHO 3p0OMTU BUCHOBKWM NPO HasBHICTb iHBECTULIAHMX pecypciB 3a
006CArOM i CTPYKTYpOK BAAacCHOrO i 3a/y4eHOro Kanitany, BU3HAUYUTU
iHBeCTULiliHY NpMBabMMBICTL afbTEPHATUBHUX [HBECTULIKHUX MPOEKTIB,
064YMCANTI NPOrHO30BaHy AOXIAHICTb IHBECTULIHOIO MPOEKTY Ta NOTpPeby
KaniTafbHUX 3aTpart i (DiHAHCOBUX BKNafEeHb.

TakuM 4MHOM, NPOBEAEHHS ayAUTOPCbKOT MepeBipKM BUTpPaT Ta
[l0X0AiB iHBECTMLINHOT AiANbHOCTI [J03BONSE BWM3HAYUTM MPIOPUTETU
iHBECTyBaHHSA AK 3 TOYKM 30pYy BMTIAHOCTI i 3aTPaTHOCTI, TakK i y3aranbHUTK
Ui KpuTepii. Mpu LbOMY BUKOPMUCTOBYIOTLCA SK 3arafbHi XapaKTepucTUKK
06’eKTiB IHBECTYBaHHA, TaK | CYO’€KTUBHI UMHHWKKW, WO 6yayTb
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BPaxoBYBaTWUCb MPW 3aCTOCYBaHHI aHaNiTUYHUX NpoLesyp.

Micna NPUAHATTA pilleHHs |1 34iACHEHHA iHBecTUUiT HeobXigHO
NPOBOAUTU MNePIOAMUYHUIA KOHTPONb: 3 BGOKY IHBECTOpa - Haf4 06’eKTOM
iHBECTYBaHHS LWWOA0 AOCATHEHHS MPOrHO30BaHUX pe3ynbTaTiB, Yy €camoro
iHBecTopa - LWWO04O NPaBWUILHOCTI OLUiHKW (DiIHAHCOBUX [HBECTULIN,
Bif06GpaXKeHHs TX B 06Ky i (hiHaHCOBII 3BITHOCTI, KMIA MOXe 3a6€3MeUnTy
ayanTopcbKa nepe.ipka.
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