M. Ha pi3HuX piBHAX BAaaW, y TOMY 4YHUCIlT Ha HAWBUIIOMY,
NOPYUIYEThCS MUTAHHS TMOCHJICHHS KOOPAMHALI TPOIIOBO-KPEAUTHOI Ta
OHOJKETHO-TIOAATKOBOI MOJITHKKA. HOBI migXoad A0 KOOpAMHALI IHX
IBOX BHUAIB TMOJITUKK TMOBUHHI OyTH CHpAMOBaHI Ha 3a0€3MEYCHHS
CTIHKOr0 €KOHOMIYHOIO 3pOCTaHHS, 3 OIJSAy Ha JTOBTOCTPOKOBI
NEPCIEKTUBY JAEPKABHOI EKOHOMIYHOI Ta (JIHAHCOBOT MOJIITUKH.

Jliteparypa:

1. Pybaxa M. B. bpenenr H. 1. ®diHaHcoBa MmojiiTUKaA JASp>KaBU B
YMOBax aKkTUBI3alli €BPOIHTErpaliiiHuX mnpoueciB. [obansHi ma
HayioHanvHi npooaemu exonomixu. 2018, Bunyck 21. C.567-571.

2. Mamnmko B. B., Ilyuko A. O. ®iHaHcoBa nmojiTvka YKpaiHd Ha
cydacHoMy etani. Tpaexmopust nayku. 2017. T.3, Nel.

3. ®diHaHCcH (TEOpeTUYH1 OCHOBH): miapyyHuk / M. B. I'pinuuna, B.
b. 3axoxaii, JI. JI. Ocinuyk Ta iH.; mia Kep-BoM 1 3a Hayk. pen. M. B.
I'pimuunoi, B. b. 3axoxas. 2-re Bua., Bunp. 1 gonos. K.: MAVII, 2004.
312 c.

Xaomok Xpucruna BacuiiBHa
cT. 1p. O™m-21, THEY
Hayxkoeuii kepisHuk — k.e.H., ooyenm Mauixo A. I

MAJIE IMIIOPUEMHHUIITBO TA fiOT'0 POJIb B
EKOHOMIIII

[liAMpUEMHULITBO BIJIIPAE€ BAKJIMBY POJIb B PO3BUTKY €KOHOMIKH
KOXHOI JIep>kaBU, BOHO BUKOHYE Psll (QYHKIIH, K €KOHOMIYHOIO, TaK 1
COLIIAJILHOrO XapakTepy. EKoHOMIYHA POJib MIANPUEMHUIITBA MOJATaE B
TOMY, [0 BOHO MOOLII3y€e (PIHAHCOBI 1 BUPOOHHUYI PECYPCH HACEJICHHS,
COpUsi€ PO3BUTKY KOHKYPEHIli, € JABUTYHOM HAayKOBO-TEXHIYHOIO
nporpecy, 3a0e3neuye MonoBHEHHS JCPAKaBHOTO 1 MICHEBOT0O OIOIKETY 3a
paxyHOK HAJXO/KE€Hb Bl MOJATKIB Ta 300pIB TOLO. Y COLIAIBHOMY
3HQYEHH1 MIAMPUEMHUILITBO CHPUSE€ CTBOPEHHIO HOBHX POOOYMX MICIIb,
3a0e3neuye pUHOK MOTPIOHMMM TOBapaMu Ta MOCIyraMy, HaMararouuch
HAWIMOBHIIIE 3aJ0BOJILBHATH TOTpeOM HaceneHHs. BoHo Bimirpae
BU3HAYAJIbHY POJIb TAKOXK B COLIATBHO-€KOHOMIYHOMY MPOrpect Oyib-
akoi kpainm cBity. IIpore, BaXJIMBUM CTPYKTYPHHM €JIIEMEHTOM
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OISJIBHOCTI CEPENHIX 1 BEJUKHMX MIAMPUEMCTB, a TaKOXK Kopropauiid € maie
M1MPUEMHHUITBO.

Mane mniagnpueMHUOTBO mnependayae BUOIp ISJBHOCTI HA BJaCHUH
pO3CyA, 3aIy4YEHHS Ha JOOPOBUIBHMX 3acadax i HiANPUEMHMITBA MaliHa 1
KOILUTIB KOPUAMYHUX 0CI0 1 rpoMajsH, camocTiiiHe (OpMyBaHHS Iporpam
OIJIBHOCTI  (BUpOOHMYOI Ta  IHIIMX  BHJIB), BHOIp MOCTAYaJbHUKIB
MareplajbHUX PECYpPCiB 1 CIOKHMBA4yiB BHUPOOJIEHOI MPOAYKIIi, camMOCTiiiHE
I[IHOYTBOPEHHSI TOBApiB Ta MOCJIYT BIAMOBIIHO M0 JIHOYOr0 3aKOHOJABCTBA
VYkpainu, BUIBHWI HaiiM NpaliBHUKIB 1Sl TPOBEACHHS O13HECY, 3aly4YeHHS 1
BUKOPUCTAHHS MPUPOJHKMX, MATEPIaIbHO-TEXHIYHUX, TPYJIOBUX H 1HIINX BHIIB
pecypciB, SKIIO 1€ He 3a00pOHEHO YKpPaiHCBKMM  3aKOHOJABCTBOM;
KOPUCTYBAaHHS Ha BJIaCHUU po3cyn NPUOYTKOM, SKHANA 3aJUIIAETHCS Y
PO3MOPSAKEHH] MIJNPUEMCTBA MICJS CIUIATH MOAATKIB Ta IHIIMX IJIATEXKIB,
CaMOCTIHHE  TPOBAPKCHHS  MIANPUEMIIEM YW  KOPUAMYHOI  0COOOI0
30BHILIHBOCKOHOMIYHOI  JISJIBHOCTI, BUKOPHUCTAHHS Ha BJIACHUI poO3Cy]l
NIAMPUEMIIEM HANKHOT oMy yacTku Butopry [1, c. 11].

3ayBakuMO, 110 Majl MiANPUEMCTBA BIUIMBAIOTH HA CTBOPEHHS
KOHKYPEHTHOI0 cepefoBuia. {OYyHKIIOHYBaHHS BEJIMKOI KIJIBKOCTI MaJlMX
Cy0’€KTIB  TOCHMOAAPIOBAHHS CTBOPIOE  HECHPUATIMBI  YMOBH  PO3BUTKY
MOHOMOJII3MY, aKe, SK T[0Ka3y€ ICTOPIsS OKPEeMHUX KpaiH, JHIIe OJHI€E
AHTUMOHOIIOJIBHOT MOJIITUKKM HE BHUCTAUae I TOro, o0 3ade3neuunTu
KOHKYPEHTHI BIATHOCHHM M1X TMIANPUEMCTBAMH. TOMY HEOOXITHUM € CTBOPEHHS
MaJliX MIANPUEMCTB JIMILIE 3aJJ1s1 3a0€3MeUeHHs] BUKOHAHHS 3rafgaHoi (DyHKIII.
[Ile onHier0 (YHKIIEW, SKY MUMOBOJI BHKOHYIOTH MaJll MIAMPUEMCTBA, €
cTalbigi3aiis pUHKOBOIO CEPEIOBUILA 3aBISKH TOMY, 110 BOHM € THYYKUMHU, a
TOMY JIETKO 1 0€3 TOJAaTKOBUX BUTPAT MOXKYTh PearyBaTh Ha 3MIHU MOMUTY.

3a ciaoBamu B. Ycuka, posib Majoro 1 cepeiHpboro 013HeCYy BU3HAYAEThCS
KJJACMYHUMH 3aBJIAHHSMH, $KI BUPIIIYIOTBCA [HM CEKTOPOM EKOHOMIKH Y
pPO3BUHYTHX KpaiHax. Hacamrmepen, Croau BIIHOCATH “3rja»KyBaHHsS KOJIMBAaHb
€KOHOMIYHOT KOH FOHKTYPH, PO3BUTOK 3I0POBOI0 KOHKYPEHTHOTO CEPEAOBUIIA
€KOHOMIKH, (POpPMYBaHHS IMBEPCH(PIKOBAHOI 1 SIKICHOI CHCTEMH MOOYTOBHX,
OpraHizaiiHux 1 BUPOOHUUYUX TOCIYT, CTBOPEHHS 3HAYHOI KLIBKOCTI HOBUX
poOounx Miclb, (POpMYBaHHS HAWBAKJUBIIIONO MPOIIAPKY CYCHUIbCTBA —
CEPEAHbOr0  KJacy, PpO3BUTOK IHHOBALIMHOrO NOTEHLIATY €KOHOMIKH,
BIIPOBA/DKEHHS  HOBMX  (opM  opradizamii, BuUpoOHUITBa, 30yTy 1
¢iHaHcyBaHHs” [2, ¢. 156].

Orxe, Majne mianpueMHUUTBO. 1) MoOUII3ye (DiHAHCOBI 1 BUPOOHWYI
pECYpCH HACEJICHHA, 2) CJIyrye MOTYTHIM aHTUMOHOMNOJIBHUM Oap’epom,
CIPUSIOYN PO3BUTKY KOHKYpPEHIIii; 3) crnpusie PO3BUTKY HAYKH, € YAHHUKOM
CTPYKTYpHOi mepeOyaoBU 1 3a0€3MEUYEHHS MPOPUBIB HAyKOBO-TEXHIYHOIO
OPOrpecy, OCKUIbKM JIETIIC MIAJA€THCd HOBOBBEACHHSM, BIPOBAIKYE HOBI
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TOBapH Ta MOCAYry; 4) BUpllIye nNpodiaemMy 3aliHATOCTI, a, pa3oM 3 THUM, 1
npoOJieMy cTadiizalii puHKY poO040i CUJIU, CIIPUSIFOUN CTBOPEHHIO HOBUX
poOounx Miclb, 5) 3a0e3rnedyye pPUHOK MOTPIOHUMH TOBapamu Ta
nocJiyramu, IIBUAKO pearyrouu Ha NOoTpedu crokuBaya, 6) Biairpae
BAOXJMBY pOJb MPU 3aJ0BOJICHHI MOMWTY HA TOBApU Ta IMOCIYTH,
OCKUIbKM, INYKAHOYW Ty YM IHIIY HINY, MIANPUEMII HaMararThCs
BHOpaTH Taky, ska OM HAWIMOBHILIC 3aJ0BOJIbHSIA MOTPEON CIOXKMBAYIB,;
7) BIAIrpa€ BaXJIMBY POJb B YTBOPEHHI CEPEIHBOIO Kilacy; 8) 3abe3neuye
IBUJKY OOOPOTHICTH PECYPCIB, IIO CHPUAE€ €PEKTUBHOCTI MISJILHOCTI
I[OI'O CEKTOPY EKOHOMIKH.

3 d4YacoM came Manuii Oi3HEC CTaHe NPOBIAHUM YWMHHUKOM
€KOHOMIYHUX T[E€PETBOPEHb MEPEXITHUX EKOHOMIK, 1 He Tpeba Oyae
JOBOJIUTH, [0 MIATPUMKA MaJIOro OI3HECY € BUTIJHOK HE TUIbKU
cy0’€ekTam Majioro MmiaMpUEMHHULITBA, ajle M yC1ii €KOHOMIII, CYCHIJIbCTBY
B LILJIOMY.
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Illapa Bita MuxosaiBHa
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KOHUIEIITYAJIBHI OCHOBMU YIIPABJIIHHA
HNEP KABHUM bOPI'OM

B ymoBax paepiuuty (QIHAHCOBMX pECypCiB KpaiHu JepsKaBHUNA
Ooopr, SK pe3yJabTar PyXy MO3MYKOBOrO KamiTaldy, € 1MaHEHTHON
CKJIAIOBOKD  JACp’KaBHUX  (PIHAHCIB 1  B&XJIMBUM  IHCTPYMEHTOM
MaKpOCKOHOMIYHOIO  PEryjrOBaHHI. SIK  €KOHOMIYHA  KaTeropis
AEpKaBHUI OOpPr BUKOHYE CBOE CYCHIJbHE MPU3HAYCHHS — PO3LIMPEHHS
(icKaIbHUX MOXJHMBOCTEH JEp’KaBM 33 PaxXyHOK BHKOPHCTAHHS
KPEIUTHUX THCTPYMEHTIB, 10 PEali3y€ThCs, K MPABUIIO, Y KOHTPOJIbHIH
(GYHKITI.

JIns  BUKOpPUCTAHHA  JE€pKaBHOrO  Oopry sK  €(EKTUBHOIO
IHCTPYMEHTY E€KOHOMIYHOIO 1 COLIAJBLHOTO PETYJIIOBAHHS HEOOXITHO
3a0€3MEYNTH HAJIC)KHE YIPABJIHHS HHAM.

117



