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IHTEPHET IHBECTYBAHHA: NEPCNEKTUBWU TA NMPOBIIEMU

B cyvacHomy cBiTi ekoHOMiKa Jyxe LUBUOKO PO3BMUBAETLCA. [1OCTIMHO BOOCKOHAMIOIOTLCS BXE iCHYHoYI Ta
PO3p0BNSAOTHCA HOBI TEXHOMONIT. IHTEPHET 3 KOXHUM OHEM BCe Oinblue CTae HEBi EMHOK YaCTMHOK XUTTS
CyCninbCTBA, IHTErPYETHCA B CBITOBY EKOHOMIKY, 3'SBNSKOTLCA HOBI CEPBICM Ta MOXMMBOCTI AN BEAEHHS
BisHecy Ha npocTopax rnobansHoi Mepexi. Cutyauis 3 nangemiero COVID-19 Hapana Lie oguH NOLTOBX Ans
PO3BUTKY AaHOi TEHAEHLii: AncTaHuiHa poboTa; 36inbLUEHHs KINbKOCTI MigNpUEMCTB, ki NpaLtooTh Yepes
Mepexy; enekTPOHHWI JOKYMEeHTOOBIr Yepe3 XMapHi npocTopu, 36opu Ta HapaawW Yepes Bigeo 3B’S30K TOLLO.
Bce ue fae 3po3ymiT MepCnekTUBHICTL PO3BUTKY EMEKTPOHHOrO Bi3Hecy, B TOMY YMCRi i Takoro Moro
HanNPAMKY SiK [HTEPHET iIHBECTYBaHHS.

IHBeCTULii CknaaatTb OCHOBY EKOHOMIYHOI JiNbHOCTI NINPUEMCTB B YMOBAX MOAEPHI3aLjii eKOHOMIKY.
EbekTBHE iHBECTYBaHHS BUPILLYE BENMMKUA KOMMIEKC EKOHOMIYHUX 3a[ay Ha MIKpO-, Me30- Ta MakpOpPIBHSIX,
CTBOPIOE CMPUATAMBI YMOBM ANsi pecpOpMyBaHHS EKOHOMIKW Ta ii PECTPYKTYpu3aLyii, 3abesnedye edeKkTnBHe
(PYHKLOHYBaHHS (DIHAHCOBO-KPEANTHOI CUCTEMW. BMKOPUCTaHHS IHBECTULIN 3MINCHIOETLCS Yepes pearnidaLliio
IHBECTULHMX NPOEKTIB, AKi CNPSMOBaHI Ha LOCArHEHHS CTPATErYHMX Linen, SK Aepxasu, Tak i nignpuemcTsa.

|HBECTYBaHHA € CyKYMHUM MOHATTAM | Ha AaHMA MOMEHT He iCHYE MOr0 €OMHOrO BW3HAYEHHS.
MoeaHytoun BinbLwicTb OyMOK 3apybiXHUX Ta BITYM3HAHWUX aBTOPIB MOXHA 3a3HAYMTK, LIO iHBECTYBaHHS — Lie
LOBrOCTPOKOBWIA BKMag Kanmitany y NPOMMCOBICTb, CinbCbKe rOCMOAAPCTBO, TPAHCMOPT Ta iHWi ranysi
€KOHOMIKV BUPOBHMYOT Ta HEBUPOBHUYOI Cchepu 3 METOK OTpUMaHHS NpubyTky B ManbytHeomy [1, C. 58-59].

LLlo cTtocyetbes IHTEpHET (abo OHMalH) iHBECTYBaHHS, TO HalbIiNbLL YacTo BOHO OKPECIHOETHCS, NepLL
3a BCe, KyniBner Ta npoaaxem LiHHMX nanepiB Yepes rnobansHy Mepexy. OaHUM i3 BU3HAYEHD €: « IHTepHeT
IHBECTYBaHHS — Lie MeTog TOpriBfi Ha (hiHAHCOBOMY PUHKY LUMISIXOM PO3MILLEHHS 3aKasiB Ha KymiBMo Ta
npogax LiHHUX nanepis Yepes IHTEpHETY.

P03BMTOK IHTEpHETY 3MIHWUMO CNOCIO TOpriBMi aKUisMK Ta LiHHUMK nanepamn B Cy4acHOMY CBITi, TOMY
O KOXHa iHBECTULIMHA MOXNWBICTb 3HAXOAMTLCA HA BiACTaHi OAHOrO «KMiKy». 3BUYAWHWUA MeToL TOpriBi
LUNSIXOM PO3MILLEHHSI 3aKa3iB Yepe3 OpokepiB 3HAYHO 3MIHMBCS, TOMY WO IHTEPHET iHBECTYBaHHS € Oinblu
NPOCTUM, i BONYYUTUCS [0 HBOTO HabaraTo nerwe. 3aBasKM OHNaNH-IHBECTULIAM MOXHa no36aBuTu cebe Big
HeobXigHOCTI 3BepTatucs 4O nocnyr bpokepa, WoO BUPIWKTK, SKi LiHHI nanepu KynuTw, WO, B CBOK Yepry,
no3baBnse Bif 4OAATKOBUX BATPAT Ha 1Oro BUHaropoay [2].

|HTEpHET IHBECTYBaHHS Ma€ psg CBOIX nepesar, fki pobnatb Moro npusabmvBUM i NEPCMEKTUBHUM
HaNPSIMKOM Y PO3BUTKY enekTPOHHOro GisHecy. Cepep HUX BUAINAKOTb OCHOBHI:

1. TMoTeHuinHO 6inbl HM3bki 360pK (OHNAH-NNAT(OPMN MOXYTb CTAryBaTW 3HAYHO MEHLLY KOMICIO,
aHK TpaguuinHi 6pokepu, TOMY LLO OHMANH-NOCIYM MOXYTb BKIKOYATK GinbLU HU3bKI eKCrnyaTaLiiHi BUTpaTy.
Came TOMYy, pobo-kOHCYNbTaTVBHI nNnaTtopmMu pobnAaTb IHBECTWLHI  KOHCYNMbTATWBHI  nocnyrv Ta
BesnocepeaHbO came iHBECTyBaHHS BinbLU JOCTYNHUMM 4151 LUMPOKOTO 3arany MOTEHLiINHMX iHBECTOPIB).

2. 3pyyHicTb (PO3MILLEHHS BNacHMX iHBECTULINHMX 3aMOBMEHb MOXHA 34INCHIOBATY Yepe3 IHTEpHET B
Oyab-akun yac Ta y Oyab-akomy Micli. OkpiM TOpriBMi LiHHAMW nanepami, iHBECTOPWU TaKOX MOXYTb
OTPUMYBATW KOHCYNbTaLil 3 NPUBOAY IHBECTULLiI Ta AOCTYN JO HOBMH, KOPMOPATUBHOI iH(hopMaLlii, KOTUPYyBaHb
aKyii, [OCTIAHULBKMX Ta aHaNiTUYHWX IHCTPYMEHTIB 3 OHManH-NnaTgopm).

3. WBMAKICTb BUKOHAHHA Ta MiHIMI3aLis MOXIMBIMX NOMUNOK (ABTOMAaTM3aList iIHCTPYMEHTIB IHTEpHET
IHBECTYBAHHS  [03BOMNSE MPULWBWAWMUTA  BiAMoBIZHMA NpoUec 3 MOMeHTy BuOOpy Mpoaykty Ao
Be3nocepeaHbOro 34iNCHEHHS CamMoro NPoLeCy iHBECTYBaHHS. 3a paxyHOK aBToOMaTu3aLii yCix NpoLeciB Takox
3BOAMTLCA OO0 MIHIMYMY NMIOACLKUA PaKTOp TakuK, SK, HANpuKnag, NOMUIIKK, L0 BUHUKAKTL BPYYHY MPU YCHIK
nepeaadi 3amosneHb) [3].
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B rnobanbHin mepexi icHye 6eaniy iHhopmaLii 3 NpuBogy TOrO, SIK MOXHA iHBECTYBAaTW B IHTEPHETI.
barato HOBMHHMX Ta O6i3HeC nopTaniB CTBOPKOKTb PI3HOMAHITHI PEATUHIN PI3HUX LUAAXIB  OHMaWH-
iHBECTYBaHHS. MpoaHanisyBaBLUM BCi HEOBXiAHI AaHi MOXXHA BUAINUTY HACTYMHI HANPSMKK:

IHBECTWLiHA AiFNbHICTL HA MiXXHAPOLHIA BantoTHINA Bipxi (OAMH 3 HANMONYNSAPHILLMX BMAIB IHTEPEHT
IHBECTYBaHHSI, OCKINMbKM B AaHMM 4Yac LOCTYN [O BIiAMOBIOHMX pecypciB Mae Maixe Oyab-aka ntoaumHa.
KoTupyBaHHs CBITOBVX BaroT NOCTIMHO 3MIHIOOTLCS, L0 CTBOPHOE ifearnbHi ymosw Ans GipxeBoi cnekynsuji).

|HBeCTUMLiMHA LisNbHICTb 3@ AOMOMOro GiHAPHMX OMUIOHIB (4aHW HaNPSMOK € Binbl NPOCTUM, aHixX
BantoTHo-6ipxxoBa TopriBns. Pobota GiHapHWX OMUIOHIB MOnsrae B CTBOPEHHI CTABOK: MOAOPOXYAE UM
3AeLUeBLIAE TOM YU iHLLMA (DiHAHCOBUI IHCTPYMEHT 3a BKa3aHWil MPOMIXKOK Yacy).

IHBecTuUiMHA AisnbHiCTb Yepe3 NMAMM-paxyHku (Le CTBOPEHHS paxyHKy 3afaHoro CcraHgapTy Ta
nepefaya npas ynpaeniHHA HAM JOCBiAYEHWM Tpeigepam, ki 3a BIACOTOK Bif NpUOYTKY LbOTO paxyHKy,
3aiimatoTbes BipXKOBO TOPriBNEK 3aMiCTb iHBecTopa) [4].

|HBeCTUUiMHA [HiANbHICTE Ha (POHOOBMX PUHKAX (MOXMMBUMM € [Ba PIHOBMAM TaKOro IHTEpHET
IHBECTYBAHHS: CNEKYNALiS 3 akuiaMu: KyniBns AelleBlle, Npogax LOPOXYe; KymiBns akuii 3 nogansumm
OTPUMaHHSM AVBILEHIIB).

|HBeCTUUiMHA OisNbHICTb, MOB'A3aHA 3 KPUNTOBAMIOTOK (€ E(EKTUBHUM HCTPYMEHTOM OTPUMAHHS
npubyTKy. [aHnii giHaHCOBWIA IHCTPYMEHT MOXHA BWMKOPUCTOBYBATU SIK ANSt KOPOTKOCTPOKOBUX, TaK i AJ1s
[OBrOCTPOKOBWX iHBECTHLi) [9].

|HBeCTUUiNHA ianbHICTb, noB's3aHa i3 Beb-cainTamu (iHBecTuuii B IHTEpHET-NpoekTw (Beb-camnty,
OHNanH-cepsicK) 3 ManbyTHLOK MOHeTM3aUjelo. Arne noTpebyloTb BKNagy He NMWLWE KOLWTIB. @ W BIIACHWX
3yCurb, OCKINbKM, SKLLO CAaNTOM He 3aMMaTuCst | He PO3BMBATY MOr0, BiH BTPA4ae CBOK NPUOYTKOBICTL).

|HBeCTULiNHA OiSNbHICTb, NOB’'A3aHa i3 cTpaTtanamu (icHytTb cnevianbHi IHTepHeT-NnaThopMm, Ha AKX
PEECTPYOTLCS NHOAM i3 CBOIMM iHHOBALMHAMM ifesiMi, 3 NpopaxoBaHuM Gi3HeC nnaHoMm Ta onucamu nepesar
3anpornoHOBaHOMo HUMKM CTapTany. [HBECTOp, KM 3aLlikaBUBCA NEBHUM MPOEKTOM MOXe iHBECTYBaTH B HHOMO
3 METOK OTPUMaHHSA NpubYTKy y ManbyTHLOMY. € BUCOKO PU3MKOBMM BUOOM iHBECTYBaHHS) [6].

Okpim 6e3ymOBHMX NepeBar Ta NepCnekTMB yyacTi B IHTEPHET iHBECTYBaHHI iCHYIOTb TakoX npobnemm,
SKi MPUTHIYYIOTb PO3BUTOK [JaAHOI ranysi enekTpoHHoro GisHecy, i B Ginbluii Mipi MOB’s3aHi 3 iCHY4MMM
puankami. [1o HUX MOXHa BigHeCTH [3]:

1. MoTeHUinHWA Bpak 3HaHb Y ranyai (NpW OHMaH-TOProBAi iHBECTOPM 3a3BMYal CIMPAKOTLCS Ha CBOI
BNacCHi IHBECTWL|iiHI 3HaHHS Ta AOCBIL, @ TaKOX Ha iHpopMaLto, Lo PO3MILLYETLCA HA caMmux nnaThopmax,
Ans BUbOpy WNSXIB IHBECTYBAHHA Ta NMPUMHATTS BIACHUX IHBECTULAHMX pilleHb. BigcyTHicTb B3aemogii 3
TOPrOBAMMW Ta KOHCYNbTaTUBHUMU NPEeLCTaBHWKaMM MOXE O3HayaTi, LU0 iHBECTOPU MOXYTb BUSBUTUCS He
3A4aTHAMMW MOBHICTIO 3pO3YMITW NMPUPOAY Ta PU3MKK IHBECTULiNHOMO NpoayKTy 6e3 KeanidikoBaHoI 4ONOMOMY
ANS NPUAHSATTS BIPHOTO PilLIEHHS NPO BKNAAEHHs! Kanitany).

2. |H(hopmauinHuiA pusnk (He 3Baxatoum Ha Te, WO B |HTEPHETI MPOMOHYETLCA BENMKa KinbKiCTb
(biHaHCOBOI iHOpMaLLil, TOYHICTb | SOCTOBIPHICTD il HE rapaHTYETLCA).

3. besneka (IcHye puank xakepcTBa, cnpob BTPyYaHHS Y MXXMEPEXEBI eKpaHn Ans BUKPALEHHS NaponiB
Ta iHWKUX daHux 6esneku, 3r1oM obnikoBKX 3aMuCiB, L0 MOXYTb CTATU NPUYNHOK MaByTHLOI BTPATU KOLUTIB).

4. KoHigeHUinHICTb (MoTeHUinHI npobnemm KOHIgeHUIMHOCTI BKIKOYaoTh Y cebe po3noBCHMKEHHS
ocobucToi iHpopmalLyii Ta HeCaHKLiOHOBaHE/HE3aKOHHE BUKOPUCTaHHS iHchopMallii Npo iHBECTOPIB).

5. HaginHicTb (ICHye BiporigHiCTb BUHUKHEHHSI CUCTEMHOT NOMUIKKM. AKLLO Taka cuTyauis BigbyBaeTbCes,
30Kpema, Nnpwu BUCOKIi BONATUIbHOCTI PUHKY, @ TaKOX Y 3B’A3KY i3 Or0 BIOKPUTTAM Ta 3aKpUTTSM, IHBECTOPU
MOXYTb BTPATUTN JOCTYNU A0 KPUTUYHO BAXIMBUM 0611acTsM i TOPriBENbHAM MOXIIMBOCTAM).

Taki (hakTopy 3HAYHO CTPUMYHOTb PO3BUTOK IHTEPHET IHBECTYBAHHSA | TOMY 3anuLalOTb AaHy ranysb
€neKTPOHHOro Gi3Hecy BCe Lie «B 3apOAKOBOMY CTaHi». [Insi BMpilLEHHs AaHux npobnem HeobxigHum €
no€egHaHHs 3anobixXHUX Mip ANs NOCUNEHHS 3aXMCTY IHTEPHET IHBECTOPIB i3 AiEBOI0 3aKOHOAABYOH 6a3010, WO
CMPUYUHNTD BiNbLU CIPUATINBI YMOBW AN PO3BUTKY OHMaNH-IHBECTYBAHHS.
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