TEOPIA I METOAONOIMA ®IHAHCOBOI HAYKHK

BorgaH ADAMUK

METOOJOAOI'TYIHE OBI'PYHTYBAHHS JEPIKABHOI'O
PET'YAIOBAHHSI BAHKIBCHKOI JISIABHOCTI

Pozxpuimo HeobxiGHIcmb ma yMOouHeHo CymHIicms OeprasHoe0 peaymosakHHs BanKisckKol
OianbHoCMI 8 KoHmexcmi npouecie hiHancoeol enobanizauil, O6rpyHMosano noHamms “na-
paduema depxasHoeo peaymosaHHs Bankiscbrol dianeHocmi” ma 30iicHeHo RowlyK winfxie I
ModepHizalii 8 yMosax 3a20CMPeHHs ceimosol (hiHaHCO80-EKOHOMIUHOT KpLIaL,

HianeHicTe BaHKIBCHKUX YCTAHOB pe-
MYNIETLCA | KOHTPOMIOETECA  AepKaBHUMM
OpraHamMH 3Ha4yHO peTenbHille NOPIBHAHO 3
BIANBHICTIO iHWWX hiHAHCOBMX NocepeaHu-
Kis uM niganpvemcte. OAHIE 3 NPUMUH NOCU-
neHoi yearm 3 Goky AepXaeH a0 AiANBHOCTI
BaHKiB € nparHeHHs 3abeaneynT cTabinbHy
Ta Beznepeliiny poboTy AK okpemux BaHkiB,
Tak i GaHKIBCHKOT CUCTEMM 3aranoM 3 METOI
rapaHTyBaHHA HagaHHA BaHKaMn AKICHUX No-
CNyr BKNagHWKaMm i NosuvanbHUKaMm, 3axucTy
% iHTEpECiB, CTBOPEHHS KOHKYPEHTHOTO cepe-
AoBUWA i 3abe3nedeHHA Npo3opocTi BaHkie-
CbKOro cekTopa, NiABULWEHHA etheKTUBHOCTI
HiHaHCOBOT CUCTEMK.

HeobxigHicTe AepXaBHOrO perynioBaHHA
BaHKiBcbkoi cdepd 3yMOBNEHA PO3BUTKOM
PUHKOBOT eKOHOMIKM, nozaak Mixk BGaHkamu
TPUBaE KOPCTKa KOHKypeHTHa GopoTkba, Wwo
CYNPOBOAKYETECA MNOJEKYAN HEHaNEXHO
OLiHKOK BaHkamM PU3MKOBOCTI NeBHUX one-
pauii 3 MeTol0 Makcumizauil npubytky Ta
3aflOBONEHHA iHTepecie KnieHTB. MigBuLeH-
HSl PU3MKOBOCTI onepauil oKpemoro BaHKy
MOXE NPU3BECTW Ao Woro BaHkpyTcTea. Mpo-
Te GaHKPYTCTBO NeBHOTO BaHKyY € HEraTMBHUM
MOMEHTOM He NUWe ANA WOro ENacHWKIE,
BKNaAHMKIB | KpeauTopiB, a i ANA BaHKIBCLKOT
CUCTEMH Ta EKOHOMIKK B LINOMY, OCKINbIW Nia-
puBae A0Bipy cy0'ekTiB rocnoaaploBaHHA Ta

HaceneHHs Ak A0 DaHKIBCLKOT CUCTeMM, Tak i
A0 iHAHCOBOTO PHHKY AepKaBU.

[HWKMM acnekTom, Wo 3yMOENoe HeolXxia-
HICTb AepKaBHOIO perynioBaHHA GaHKiBcbKol
chepy, € CYCNINBHWIA xapakTep A[iANbHOCTI
GaHkie (puc. 1). Binbwicte BaHkie 3a dopmoto
BMacHOCTI & NPUBAaTHUMK, 8 OCHOBHOK METOIO
iX AiANEHOCTI € OTPUMaHHA NpUBYTKY. OaHo-
yacHo OaHKU BUKOHYIOTE cycflinbHo Heobxia-
Hi ¢yHKUIT (akymynioBaHHs, 30epexxkeHHs i
Nepeposnogin MpolWoBUX KOWTIE HaceneHHA
i cyQ'ekTiB rocnopaploBaHHs, Po3paxyHKOBO-
Kacope 0BCNYroBYBaHHS NIANPUEMCTE Ta Po-
MagAH), TOMY PerynioBaHHA AisNbHOCTI DaHKIB
€ obrpyHTORAHUM i HeoOxigHUM 3aBAaHHAM
Aepxapn. OTXKe, AOCNIAKEHHS TeOopeTHUHUX
OCHOB HeoOXiAHOCTI AepKaBHOIO perynioBaH-
HA BaHKiBCbKOT cchepu Ta NUTaHHA Woao [MNK-
6MHK BTpYYaHHA AepaBy Yy hyHKUiOHYBAHHA
GaHKIBCBKOT CHCTEMM € aKTYanbHUMK SIK 3 Teo-
PETUUHUY, TaK | 3 NPaKTUUHUX NO3ULINA.

AHaniz ocTaHHIX aocnigxeHb i nybnika-
uiil, NpuceAYeHUx npobneMaTvui TeopeTuu-
Horo OOFpYHTYBAHHA JAepkaBHOro perynio-
BaHHA OaHKIBCbKOT CMCTEMU Ta BM3HAYeHHA
CTYMEHIO BTPYYaHHA Aep:kaeu y poboTty BaH-
KIBCbKMX YCT@HOB, CBIgYWTE Npo Te, wo Aa-
HAM NUTAHHAM NPUCBAYEHO 3HAYHY KiNbKICTb
HayKOBWX Npaub, 30KpeMa (yHAaMeHTanbHi
AocNiAKEeHHA NPOBIAHUX 3apyDiKHMX BUSHUX
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HeoOx10HICTE AepKaBHOTO
peryaoBaHHs 6aHKIBCbKOT cipepH

CyemnesHuiH Bucokuit pieeHb
XapakTep KOHKY PeHIIL B
JIANBHOCTI GAHKIB, GAHKIBCHKOMY
OLTBIIICTE 2 AKHX 34 CEeKTOPI, Wo
(HOPMOIO BIACHOCTI CIOHYKAE OaHKH A0
€ MPUBATHHMH 3 HCHEHHA
PH3HKOBOI
TANBHOCTI

HeobxiguicTs 3arposa pHIHKY
3a0e3MeUCHHA OaHKPYTCTBA
TAPAHTYBAHHA OKpeMHX OaHKIB
BKJIAIB ¥ GaHKAX, A ¢TablIBHOCTI
OCKIJIBKH BKJIAHH- (inaHcOBOI
KaM HEMOKITHBO CHCTEMH Ta
MPOKOHTPOIIOBATH HALOHANBHOH
AiAIBHICTH GAHKY EKOHOMiKH

Puc. 1. HuHHM KM, WO BU3HAYaOTb HeoGXigHICTE AepXaBHOTO perynioBaHHA
S aHKIBCLKOT AiANbHOCTT®

* MobynoBaHo ABTOPOM.

(®. Miwkin, A. Mipidn, C. Moiceee, . Cake,
k. Cinki, B. Ycockin, C. ®iwep, M. AMnon.-
CbKWA Ta iH.); npaui BIAOMUX YKpaiHCBKNX
€KOHOMICTIB, A0 AKUX HanexaTb A. ManbuuH-
cokuit, O. Osiobniok, B. MiweHko, A. Mopos,
0. Opnok, K. Paesceknin, M. Caenyk Ta psaa
iHwux. BoaHovac, He3Baxkaloud Ha 3HadHi
3a00yTIM B gocnifKeHHi npobnemaTuiv aep-
HABHOTO PENYNIOBaHHA OaHKIBCLKOI CUCTEMN,
AWCKYCIAHUMKM  3aNWIIAKTECA OKPEeMi Nono-
MEHHA TEOPETUUHOTO OBIPYHTYBaAHHA AaHol
AediHiUT B YMOBAX NOCUNEHHS BRNWBY Npo-
Uecie chiHaHcoBOi rmobanisauil Ha po3BUTOK
BAHKIBCBKOT CUCTEMM Aep:KaBu.

MeTolo ¢TaTTi € po3kKpUTTA HeoOXigHoCT
Ta YTOUHEHHA CYTHOCTI Aep:KaBHOTO perynio-
BaHHA GaHKiBCbKOT JiANbHOGTI B KOHTEKCTI
npouecie ¢iHancoBol rnobaniaadii, Metoao-
noriyHe oBIPYHTYBaHHA NOHATTA ‘napagur-
Ma JAepXaBHOre perynoBaHHA BGaHkiBCbKoT
AiancHocTi” Ta NowWwyk wnAaxie 11 MoaepHizauil
B YMOBaX 3aroCTReHHNA CBITOROT chiHaHCOBO-
E€KOHOMIMHOT KpM3HU.

MotpeBa y JepKABHOMY PETyMIOBaHHS
BaHKiBCcbKOT AiANBHOCTI NOB'A3aHa 3 GaratbMa
NPMYUHAMU, 3HAYEHHS sKMX ocobnueo no-
CHNIDETBCA B MEpiog Po3ropTaHHA KPU30BUX

SBMLL, B e€KOHOMILI aepx@en. fo Takux npu-
4YUH CNij BigHecTH HeobXigHICTL NiATPHMAHHA
B3AEMO3B'A3KY eMICiiiHOT aKTWBHOCTI ©aHkiB
WoAO HajaHHA KpeauTie cyb'ekTam rocnoga-
PIOBAHHSA | HACENEHHIO 3i 3POCTAHHAM peanb-
HOT BapTOCTi aKTUBIB i, BIANOBIAHO, KPEAUTHUM
pusnkom BaHky. BaxknueicTe Takux gil 3ymos-
neHa 3HA4YHOIO 3aNEeXHICTIO AKOCTI KPeaUTHOro
noptchena BaHkKie Big aMiHW BapTOCTI peanbHuX
aKTUBIB, WO, 3a3BMYald, € 0B €KTOM 3aCTaBu 3a
kpeauTamu. Mpy cyTTEBOMY 3pOCTaHHI Bap-
TOCTI peanbHAX aKTUBIiE OBCNYTroBYBaTW Kpe-
AWT NO3WHANBHUKY 3HAYHO nerwie, BianosigHo
AKICTE KpeAuTHOro NopTdens BaHKIBCLKOT cHe-
TemMu nokpawyetecd. MNpote B ymoBax Kpuaw,
Konu LiHW Ha pearnbHi aKTUBW CYTTEBO 3MeH-
WYTLCA, BWHWKAE 3arposa Aectabinizauil
BaHKBCLKOT CUCTEMM AepKaBK uepes cyTTeBe
3HVKEHHS SIKOCTI KpeauTHoro noprdens Hara-
Thox GaHKiB, cnpuuMHeHe HemoxnUeicTio (abo
HebamaHHAM) oBCcNYroByBaTU NO3MYaNLHUKA-
MW CBOT KpeaUTHI 30B0B'A3aHHA.

OTKe, AepwapHe perymoBaHHa &aH-
KBCLKOT CUCTEMW € BaXUMBOK YMOBOW il
yenilwHoro chyHKLioOHYBaHHA. B yMOBaxX PUHKY
AepKaBHe pPerynioBaHHsA AiSNbHOCTI BaHKiB €
0B'EKTMBHUM NPOLIECOM, B OQCHOBI AKOro no-
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BUHEH BYTU BNNMB Aep:KaBu HA JiANbHICTb
GaHkie Ta TX PO3BUTOK Yepes 3acTOCYBaHHA
NeBHUX METOAIB TA IHCTPYMEHTIB, WO € B po3-
NOpAAKEHHI OPraHiB Aep:KaBHOTO perynioBaH-
HA GaHkiBcLKOT cchepu Ta peaniayloTbes Yepes
HOpMaTWBHO-NpaBoee none. BnacHe, Hopma-
TUBHO-NpaBoBa Hasa € OCHOBOIY CUCTEMN Op-
raizauiiiHoro 3abesneueHHA gep:KaBHOrO pe-
MYNIoBaHHA dianeHocTi BaHKiB, No3ask came
po3pobka Ta BAOCKOHANEHHS 3aKOHOZAaBUMX
i NpaBoBux HopmM BaHKiBCbKOT AiANBHOCT Ne-
peabavae perymolouMil BIME JepxaBd Ha
06'eKT ynpaeniHHA — BAHKIBCLKY CUCTEMY.

OOGrpyHTORYIONM AepKaBHE PerynioBaHHS
GaHKiBCLKOT 4IANBHOCTI, MU YiTKO YCBigOMMNIO-
€MO pisHUUIO MDK AediHiuiaMu “BaHKiBCbKe
perynioBaHHA" | “aepxaBHe perynioBaHHA
HaHkiBCcbKOT AIANBHOCTI", X048 OAHO3HAYHOTO
HayKOBOIO TRAKTYBaHHA UMX KaTETopiid B eKo-
HOMIYHIN niTepaTypi Hemae, a okpeMi HayKoB-
ui B3arani He PoO3MEXOBYIOTE Ui AediHiuT.

Hanpuknag, pocificeki HaykosUi I". I deTi-
coe, O. . Naepywwn, |. . MamoHoBa BU3HaYa-
10Tt BaHKIBCbKE perynioBaHHA Sk BCTAHOBNEH-
Hfl 3aKOHOAABYUX HOPM i pEryNATUBHUX BUMOT
A0 AiAnbHoCTi 6aHKIBCLKWX YCTaHOB, 3a A0NO-
MOFOIO AKUX 34IMCHIOETBCA perynioBaHHA Hail-
GinbLU iCTOTHUX CTOPIH (hYHKLOHYBaHHA BaHKiB
[1, 365]. Cxowe TpakTyBaHHS AediHilil “Gan-
KiBCbKE perynioBaHHs” i B yIPaTHCLKMX BYEHWX
0. 1. Boe4ak, Q. |. Ckacko, A. M. Craxis. BoHn
BU3HaualoTb BaHKIBCbKe perymioBaHHA AK cUc-
TeMy 3axogie, 3a AONOMOTOI0 AKMX UEHTpanb-
HU1iA BaHK abo iHWWA HarnRAoBKIA opraH 2abeas-
neyye crabineHe, BesneyHe (hYHKUOHYBAHHS
6aHkie, 3anobirae aectabinisylouMm npouecam
y BaHkiBchbKOMY cekTopi [2, 14]. Takoro * no-
rMAAY Ha cyTb KaTeropil “BaHKiBCbKe perynio-
BaHHA AOTPUMYIOTLCA | Haykosui B. O. Poma-
HUWKUH Ta FO. M. ¥Ymanuie [3, 160].

0. MN. Opnwk 2a3Havae, Wo BaHKiBCbKe
perynioBaHHsa “... SK ogHa 3 ¢opm aepkas-
HOTO YNpaBniHHA ABNSAE coBOI0 CUCTEMY 3axo-
AiB, 3@ AONOMOrOI> AKMX AepKaBa yepes LeH-

TpaneHUi GaHK {abo iHWKWA YNnoBHOBAXKEHUI
opraH) safesnevye crabinbHe Ta GesnedHe
¢yHKUioHYBaHHA GaHKiB, Nonepedxae gecTa-
GinisauiiiHi npouecn B BaHKIBCLKOMY CEKTO-
pi... PerymoBanns Bkniovae B cebe po3pobky
Ta BWAAHHA YNOBHOBAXKEHMMW YCTaHOBaMM
KOHKPETHUX NpaBun, HCTRYKUIR, mMeTogono-
riyHnx MaTepianie, sk 0a3ylOTECH Ha YHHHO-
MYy 3aKOHOJAECTBI T BU3HAYAIOTE CTPYKTYPY i
crnocobu apificHeHHA baHkiBcbKoOl gianbHocTi”
[4, 162]. Cxomol TOUKN 30py AOTPUMYETLCH |
npochecop B. |. MiweHko [5, 48].

AMepUKaHCBKUA ekoHOMICT KeHHeT CnoHr
TaKoX BiGHOCUTE A0 OaHKIBCLKOre perymio-
BaHHA poapolbky 3aKoHiB | npaBun GaHKIBCLKOT
AIFANBHOCTI, MOHITOPHUHT (hiHAHCOBUX YMOB Ai-
anbHocTi 6aHkie [6, 5], TobTo poarnsigae no-
HATTH BaHKIBCbKOro perynioBaHHA ¥ By3bKOMY
PO3YMIHHI.

¥ 3akoHi YkpaiHu ‘Tipo HauioHanbHUiA
BaHk YkpaiHn” 6aHKiBcbke perynioBaHHSA Tpak-
TYETLCA AK ofHa i3 ¢hyHKUil HauioHaneHoro
BaHky Ykpaiiun, ska nonsrae y CTBOPEHHI CUC-
TEMU HOPM, LLO PEryNIooTE AIANbHICTE GaHkiB,
BHM3HAYAOTL 3aralbHi NPMHUMNK OaHKIBCLKOT
AIANEHOCTI, NOPAACK 3A4iINCHEHHA GaHKiBCLKO-
ro HarmsAgy, BiANOBIAANLHICTL 38 NOPYLUEHHS
BaHkiBCcbKOro 3akoHoaaBcTea [7].

AHanisyloun nigxoan HayKOBUIE A0 BM3HA-
YeHHA CYTHOCTI BaHKIBCHKOTO PETYMIOBaHHS, MU
YCBIAOMNIOEMO, IO NPAKTUYHO B YCiX BU3HAYeH-
Hsix CYTb GaHKIBCHKOrO PerynioBaHHA BU3HaYa-
€TbCA Ha piBHI GAHKIBCLKOT CUCTEMU I OTOTOX-
HIOETBCA 3 NOHATTAM “PerynioBaHHA AiANBHOCTI
BaHKiB”, Ake 3aebinbWwore xapakrepusye pery-
NATUBHWUA BNNWB Ha OaHKIBCLKY AIANLHICTL Ha
MikpopiBHi. [MpaKTUYHO HIXTO 3 AOCMNIAHWKIE He
posrnaaae Aedinidiio “GaHKBCLKe perynioBaH-
HS" ¥ LUMPOKOMY PO3YMiHHI i1 He poamexosye 1T
3Ha4eHHA 3 gediHiliclo “aAepKaBHE perynoBaH-
HA GaHKIBCBKOT AIANLHOCTI”.

He 3anepedyoum npaBoMIpPHOCTI TpaKTy-
BaHHA Aediniuil “DaHkiBcbke perynweaHHA"
¥ BY3bKOMY PO3yMiHHI (B Mexax OaHKBCLKOT
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CUCTEMU), BBKAEMO 3a AOLINbHE PO3LWIUPUTH
MeXi HayKoBOTO NIZHAHHA 3a3HaYeHoT KaTeropil
B LUMPOKOMY PO3YMiHHI — Ha Mikpo- | MaKkpopie-
HAX (SIK B Mexkax OaHKIBCbKOT CMCTeMM, Tak i B
MEXaxX eKOHOMIKM ASPXaBW 3aranom), OCKinL-
kM GaHKiBCbKe perynioBaHHs € cknagHoto, ba-
raToacneKkTHoo KkaTeropito. Moro cyTk nonsrae
He NMLUe Yy perynioBaHHi AisinbHOCTi BaHkie Ta
34iMCHIOBAHUX HUMKW onepauiil 3 MeTolo 3abes-
neueHHA cTabinbHocTi Ta HagiRHOCTI AK okpe-
Mux OaHKiB, Tak | BaHKiBCbKOT cUCcTEMM Aep-
HABW, 3aXWCTY iHTepeciB BKNagHUKie OaHky,
aabeaneveHHA NPoO30pocTi AiAnbHOcT BaHkie
Ta HeobXigHOMO PIBHA KOHKYpPEeHUiT MiX HUMK
Towo. Ha makpopiBHi ¢yTb BaHKiBCbKOrO pery-
NMIQBaHHSA BKITIOYAE MOXITMEOCTI LLEHTPanbHoro
BaHKy BiANOBIAHAMK IHCTPYMEHTaMK IPOLLIOBO-
KPEAWTHOO PerynioBaHHA €eKOHOMIKM uepes
BaHKiBCLKY CUCTEMY (CTBOPIOIOMW BignoBia-
Hi YMOBU ANA AiANbHOCTI BaHkie, Hanpuknag,
3HWKEHHSA NPOLEHTHWX CTABOK i PO3WMPEHHS
AOCTYNMY AC KPEAUTHUX PECYPCIB 3 METOID aK-
TUBI3aUIT NpoUecie KPeANTYBAHHA SKOHOMIKW)
BMNWMBATU Ha 3aranbHOAEPXaBHi EKOHOMIYHI
NOKA3HWKM, 30KPeMa EKOHOMIUHE 3POCTaHHS,
piEeHb 3alHATOCTI, piBeHb UiH, cTabinbHiCcTL
chiHaHCOBMX PUHKIB TOLWO.

Omxe, GaHKiBCLKe perynioBaHHS MOMHa
BM3HAUMTH AK HOpMYyBaHHA AepxaBow abo
YMNOBHOB@KEHUM HEIO OPraHOM CUCTEMW HOPM
| 3aCTOCYBAHHA 3aX04iB BIWBY Ha GaHKIBCLKY
chepy 3 MmeTow 3abesneuveHHn cTabinbHoro
i BezneuHoro dyHKUioHyBaHHA ©GaHkie, no-
nepeakeHHA aecTtadinizadilHux npouecis y
BaHKIBCLKOMY CEKTOpPI Ta AOCATHEHHA 3aranb-
HOAEPHKABHHMX eKOHOMIYHUX Uinei.

Ha Hawy AymKy, Ha BigMiHY Bif ICHYIOUMX
BW3HA4Y€Hb, 3a TAKOTO MIAX0AY MIAKPECNIOETL-
cA HeobxigHicTh TpakTyBaHHS OaHKIBCLKOro
pPerynioBaHHA Ha Makpo- i MikpopieHsax. Mpu
UboMy BaHkiBcbke perynioBaHHA HabyBae JiT-
KMX, eKOHOMIYHO 0OYMOBREHUX MEX, eauHOoT
IHCTUTYLiAHOT OCHOBM, WO OXONNIOE He NULLe

GaHKIBCEKY CWMCTEMY, @ M TPOLIOBMIA PUHOK

AepKasu, Yepes sknid BiabyBaeTbCA MexaHiam
BaHKIBCLKOMO PErymiOBaHHS HAa MaKpOEKOHO-
MIYHOMY piBHI.

Woao TpakTyBaHHA CyTi Aep:KaBHOro pe-
rynioeaHHA BaHKIBCEKOT AiSNBHOCTI, MU noai-
nsiemo Touky aopy npocpecopa O. B. [swobnio-
Ka, 3rgHO 3 AKOK “... CUCTEeMa AepXKaBHOIQ
peryniweaHH GaHKiBCEKOT AiSNBHOCTI  oX0-
NSOE KiNbKa NOPIBHAHO CAMOCTIMHUX Hanpsim-
KiB: 1) TrpOWOBO-KPEAMTHE PErynioBaHHS;
2) GaHKiBCBKMIA Harnsg; 3) BanTHe perynio-
BaHHS; 4) NOAATKOBO-NPABOBE PerynioBaHHs,
wo nepebyBaloTb y TICHOMY B3acMO3B's3Ky”
[8, 152]. Tomy BBaXAcMo 3a AoUINbLHE pPoO3-
MAAATH CYTh AEPHKABHOTO PErYNOBAHHA OaH-
KBCLKOT AINBHOCTI ¥ WWPOKOMY PO3YMIHHI,
3rigHO 3 SIKMM BNAWB AEPKABW YW OpraHie pe-
rynieaHHA GaHkiBckbkol chepu 3ailicHIETLCA
3a TAKUMW OCHOBHMMW HaNpAMKaMK:

1) CTBOPEHHA 3aKOHOAABUMX Ta iHLWIWX
YMOB, AKi A03BONUNK & komepUitHUM BaHKam
peanisyeaT CBOI eKOHOMIUHI iHTepeck (opra-
HizaUiAHO-NPaBOBUIA HANPSAMOK);

2) BnnKe Ha onepauil GaHKIE WNAXOM Mpo-
LIOBO-KPEAUTHOIO PEMYMIOBAHHA, WO BNAUBAE
Ha oBcar | CTpKTYRY rpowoeBoi macy B obiry,
Ha oOcAr Ta UiHy pecypcie, siKi GaHKM MOXKYTb
BUKOPUCTOBYBATH ANA KpeAWTYBaHHA ¢yb'ekTiB
rOCNOAApPIOBAHHA Ta HaceneHHs (HanpsMoK
ONOCEPEAKOBAHOTO EKOHOMIYHOTO BMIUEY);

3) BCTaHOBNEHHA oBMeXeHb Ha 3aincHeH-
HA NeBHUX onepaljiil, NOB'A3aHUX 3i 3HAUHUM
CTYNEHEM PW3NKY, BCTAHOBNEHHS EKOHOMIY-
HWX HOPMATUBIB Ta KOHTPONb 3a X AoTpUMaH-
HAM (HanpAMOK ONOCePEAKOBAHOTO EKOHOMIY-
HOro BNAUBY);

4) Hamayg 3a AianbHicTio BaHKie 3 MeTol
sabesaneyeHHa X NIKBIAHOCTI Ta cTabiNLHOCT
BaHKiBCcbKOT gianbHoCTI (HAaNpPsAMOK NpPsiMOro
EKOHOMIYHOIO BNAIMBY),

Posymiloud BaxnueicTe | HeoOXigHicTL
ASPKABHOTO peryrnioBaHHA CaHKIBCLKOTO cek-
TOpa eKOHOMIKU Aep:kaBW, cnpobyemo yaa-
ranbHUTV KOHUENTYanbHi Normaan Ha ponb
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AEepPKABHOTO perynioBaHHA AisnbHocTi GaHkie
¥ PUHKOBUX YMOEBaX, OCKINbKM B 3apybikHIn i
BiTUM3HAHIN HAYKOBIH eKOHOMIYHIA niTepaTypi
NUTaHHA Npo TMMUBUHY BTPYJYaHHA AepXaBy Y
chyHKUioHYBaHHA GaHKIBCLKOT CUCTEMU € UG-
KyciliHUM. Oesiki HayKkoBUi AOTPHUMYIOTBCH TOuU-
KW 30py Npo HeoOXiHICTL 3MEHIEHHA BTpY-
UYaHHA AepXaBHWX OpTaHiB y pPerynioBaHHA
BaHKIBCLKOTO CEKTOpa, BBAXAOYM, WO Mexa-
HisM camoperyniopaHHA BaHKiBcbKol cepu €
GinblWw edeKTMBHUM, a B YMOBAX BNAUBY rNO-
BaneHUX YWHHWKIB BiabyBacTbeA AeBarbea-
Lia poni AepKaBHOTO perynioBaHHA JiaNbHOC-
Ti (hiHAHCOBOMO CEKTOpa SKOHOMIKM 3aranom
i BaHkiecbkol chepn 3okpema. MonynapHolo
Byna Tesa npo Te, We Yvim Sinbwe aepxapa
Bepe y4acTe B KOHTponi Hag hiHaHGOBUM
PUHKOM, TUM GiNbLUUM € PU3UK, WO MEXAHI3M
CaMOPEryNioBaHHA 3aMiHATE HeedeKTUBHU-
MU Aep:KaBHUMM 3ax04aMu, Wo caMi no cobi
MOXCYTE NPU3BECTH A0 Kpuau [9, 188].
BinbLWicTe HAYKOBLIB B OCTAHHI POKM BBA-
KaTe AOUINBHUM 3BINbWWTY  aepiaBHUA
BNAWB Ha AiANbHICTE BaHKIBCbKOMO cekTopa
€KOHOMIKM, NO3asiK caMoperynioBaHHs baHkie-
CbKOT AIANBHOCTI W NOCNAbneHHs KOHTPOIo-
IOMOrO BNIMBY AEpPMaBHUX OpraHie 3a Aisnb-
HicTio BaHKIE NepiogVNYHO CNPUYWHIOBATUME
A0 KPM30BUX sBMWL B eKoHoMili. Ocobnusol
aKTyanbHOCTI NOMAAN AAHWX HAYKOBUIB Ha-
6ynu B nepioa ceiToBol (hiHAHCOBO-EKOHOMIY-
HOT Kpuau, Wo posnovanacs y BepecHi 2008 p.
Ha Hawy Aymky, ponb AepXaBHOTQ pery-
NMOBaHHA €KOHOMIKW 3aranom i perynioBaHHA
BaHKIBECEKOT AIANBHOCTI 30KpeMa B OCTaHHi
poku 3pocTae. Mpu upomy 06'eKTMBHUMM &
npoueck TpaHchopmauil aepkaBHOMO pery-
noBaHHA AiANbHOCTI GaHKiB Nig BNAMBOM YKMH-
HUKiB rmobanizauil, Wo BUMarae Big opraHie
AepPKaBHOIO peryrnioeaHHa BaHkiecukol cepu
NOCTAHOBKW HOBMX 3aBAaHb | Nepemnay cTpa-
Teril i TAaKTUKN perynioBaHHs AianbHOCT GaHKie
3 BpaxyBaHHAM pealnbHUX MpoLuecie, WO Big-
BYyBaKOTLCA ¥ HAUIOHANBHIA i CBITOBIH eKoHo-

Mili. TpaHcchopmauin cUCTEMM AepiKaBHOTO
perynioBaHHA GaHKIBCEKOT AIANBHOCTI NOBUHHA
A03BONUTH i BYTH KepoBaHO, eeKTUBHOI
Ta MHyJKolo, Wob ageKkBaTHO i WBWAKO peary-
BaTM Ha 3MiHM €KOHOMIYHOTO CepeaoBMLLA SIK
B MeXax AepXaBu, TaK i 3 ypaxyBaHHAM 3MiH
¥ CBITOBI exoHoMmiuj. He Biaknaaloun Baknu-
BicTb caMmoperynioBaHHA GaHkiBcbkol cdpepm,
BBaXAEMO 3a AouinbHe nocnabnioBaty aep-
aBHUA BNMUB HA PENYMIOBAHHA AiANBHOCTI
GaHKie nuLWwe y BMNAAKY BUCOKOT ehpeKTUBHOCTI
CaMoperynioBaHHs AianbHocTi GaHKe, Yore B
HARGNMKUI pOKM JOCAITU CKNAgHO.

QOBIpYHTOBYIOUM CYTb JAEPKaBHOTO pery-
MoBaHHA GaHKiBCbKOT AIANBHOCTI, AOUINBHO
BBECTW NMOHATTA ‘MapagurMa AepXaeHoro pe-
rynioBaHHA BaHkiBckkoi AianbHocTi”. MoHATTA
“napaaurMa’” (Big rpel. paradeigma —npuknag,
3pa3oK) € BaraTo3Ha4YHUM TEPMIHOM, AKWA ¥
cyqacHiin dinocodil Hayk o3Havae cucTemy
TEOPETUHHWX, METOA0NONYHNX | AKCIOMOTiIYHIX
YCTAHOBOK, WO B3ATI 3a 3pa30oK Po3B’A3YBaHHA
HayKoBWX 3ajadv; cuctemy chopm, ysBNeHb i
UiHHOCTEW OAHOTO NOHATTS, SIKi BigoBpaxaloTL
HOro BUAO3MIHY, iICTOPMUHUIA WNAX, 23apagm 4o-
CAMHeHHA igeansHoro NoHATTA [10].

Brnepwe TepmiH “‘napagurMa” BeiB y chino-
cochile Hayi noautueict MNyctae Beprman, npo-
Te NPIOPUTET ¥ HOr0 3aCTOCYBaHHI A0 HAYKOBOTO
Ri3HaHHA | NOWWPEHHI HanexMTe Tomacy Kyny,
AKA Y KHW3I “CTpyKTYPa HayKoBHUX PeBONMIOLIA™
[11] BUoKpeMnIOE ABA OCHOBHWUX AcNEKTW Napa-
AUMMA; enicTeMINHWA | coLianbHWiA,

Y enicTemiuHoMYy nnaHi napagvrma — Ue
CYKyMHiCcTE thyHAaMeHTanbsHWX 3HaHb, LiHHOGC-
Tell, NnepekoHaHb i TEeXHIYHMX NPUAOMIB, WO
BUCTYNAKOTL AK 3Pa3oK HAyKOBOV AiANbHOCTI,
CTaHAapT BWpilleHHA npotnemu [11, 57-58).
T. KyH cTBepayBaB, WO .. .NUALHE iCTOpUYHE
JOCNIANeHHA NEBHOT rany3i HayKkK CboroaHi Bia-
KPWUBaE pAa, NOBTOPIOBaHUX | TMNoBMYX (cuasi-
standard) inlocTpadiil pisHOMaHITHUX Teopin B
IXHBOMY KOHLIENTYansHOMY, AOCHIAHULILKOMY
Ta IHCTPYMEHTAaNbHOMY 3acTOCYBaHHAX. BoHn

32

Ceimn doiHancis 4/2010 p.




TEOPIA I METOAONOMIA ®IHAHCOBOI HAYKMK

ABNATL ¢oDOK NapagnurMyi TOro YW iHWOro
HaykoBoro cnieropapuetea...” [11, 57]. T. Kyn
TaKoX aKLEHTYEaB yBary Ha TOMY, WO icTopisA
Hayk He Byna NiHIAHAM NPOUECOM, a YOco-
énioeana 3MiHy HAYKOBUX Napagurm, Kotpi pe-
[MamMeHTYIoTL 5K BUSip HaykoBnx npobnem, Tak
i METOAW TX BUPILLEHHA YNPOAOBK AOCHTL TPM-
Banoro nepiogy 4Yacy. TakuMm YAHOM, KOKHOMY
iCTOpMUHOMY Nepioay NpMTaMaHHa BnacHa na-
paAvIMa, LWo 3MIHINETLECA 3@ AONOMOTo “Ha-
YKOBUX PEBOMIOLIA", NPY Nepexoai HayKOBOro
CNiBTOBApUCTBA Ha HOBY CUCTEMY CBITOMAAY
i uiHHocTeR. [MOBHOK MIPOK TaKe TBepPAXKEHHA
CTOCYETBCH | HAYKOBOMO Ni3HAHHA Napaawrmu
AESPABHOTO PErYNIOBAHHA SKOHOMIKW, OCKiNb-
KW B NpOUECi iCTOPUYHOTO CYCNINBHOTO PO3BK-
TKY 4acTo 3MIHIOITBCA MOAENi AepPHABHOMO
perymoBaHHA PUHKOBOT €KOHOMIKW, Biabypa-
€TbcA TpaHcdopMauia HanpamMkie, copm, me-
Togie, xapakTepy Ta macwTabiB AepkaBHOMO
PEryNIioBaHHA eKOHOMIKM.

Mu  noginsemo nigxia npochecopa
A. MenbHuK wWwoao TpakTyeaHHA AediHilii
“napagurMa Aep:KaBHOro PENyNIOBAHHA €KO-
HOMIKM™ SK CYKYNHOCTI €NeMeHTiB cucTemmn
AEPHABHOTO PErynioBaHHA EKOHOMIKM, TaKWX
Ak o6’ckTn, cy0'ekTi, 3aBAaHHA, MeToaN, iH-
CTPYMEHTH Ta pecypcH, Wo chopmyBanuca y
NEeBHUA Nepiog Yacy Ha NEBHIA TepuTopiT i aB-
NATb coboK0 3aransHONPUIHATUA cTaHAapT
BUpilWeHHA npobnemM 3aranbHOAEep:KaBHOro
xapaktepy [12, 348]. Bepy4yn 3a ocHoBy Ue
BU3HAUEHHA, MOXHa chopMynioBaTM Tpak-
TyBaHHA aedpiHiyii “napagurma aepxaeHoro
perynoeaHHs 6aHkiBcbKol gisnbHocTi”, Bpa-
XOBYIOMM  KIMIQYOBI  ifeHTUIKALIAHI  03HaKK
GaHKIBCLKOT CUCTEMN Ta peryrioBaHHA Aisnb-
HocTi GaHkie. OTxe, NnapagurMa gep:KaBHOro
perynioBaHHa BaHKiBCbKOT AianbHocTi — Ue
CYKYNHICTb €NeMeHTIB BNAWBY Aep:KaBW Ha
GaHKIBCLKMI CeKTOp eKOHOMIKM Ta AiNbHICTL
okpemuny OaHKiB, WO peanisyloTbeA uJepea
HOPMAaTWBHO-NPaBOBE NONe | 3acTOCYBAHHA
NEeBHUX HOPM, OBMEXEeHb, MeTogiB Ta iHCTPY-

MEHTIB, SIKi € ¥ PO3NOPSAXEHHI cheuianbHo
YNOBHOBAMEHOIO AepPiaBoly opraHy perynio-
BaHHA AiAntHocTi GaHkie, cchopmyeanuca y
NeBHUA Nepiog Yacy i € 3aranbHONPUAHATUM
CTaHAAapPTOM BUpilleHHA NpolGnemMu edekTue-
HOTO perynioeaHHA GaHKIBCLKOT iSNbHOCTI.

B oCTaHHi poku, ¥ 23B'A3KY 3 poO3ropTaH-
HAM KPW3OBWX SIBULL, B eKOHOMIL GinbwocTi
AepKae CBiTY, NPaKTMUHO B ycix NpoBigHUX
KpalHax To4aTbCA AUCKYCIT LWoAo HeobxigHoe-
Ti Nepemnagy napagurMi AepKaBHoro pery-
nioBaHHA BaHKIBCbKOT AIANLHOCTI, po3pobku
HOBOT TEOPEeTUYHOT KOHUenUil perynAaTMBHO-
ro BANMBY Aepwasy Ha BaHKIBCBKWUA cekTop
€KOHOMiKK, NO3asK came NOMWMKA B GUCTEMI
AEPKABHOMO perynioBaHHA AiancHocTi BaH-
kie BaraTo B YoMy NpWU3BENN 40 CBITOBOT Ba-
noTHo-chiHaHcoBOT Kpuan 2008 p. Ynpoaoex
ABOX OCTaHHiX AecATHpiY AepaBHi opraHu
BNaAW aKTUBHO BWKOPWCTOBYBanNW chiHaHCoRI
PYHKU Ans 3abesneueHHs HanexHoro thyHKLi-
OHyYBaHHA Ta 30epeXeHHs pecypciB, pPo3LLM-
PIOIOMU NPY LibOMY acOPTUMeHT dhiHaHCOBUX
NPOAYKTIB, PO3MILLYIOUN Ha CBITOBMX pPUHKaXx
Bce BiNbWY KINbKICTE AepXaBHUX Goproeux
3000B'A3aHb, @ TAKOXK CTUMYNIOBANMW PO3BM-
TOK PUHKY NOXiAHWX UiHHWX nanepie. [po-
uecy rmodanisauil CTUMYNIOBaNU NONUT Ha
thiHaHCOBI NPOAYKTH, HE3BAMAIOYN HA HU3bKY
AKICTE YACTUHW 3 HUX. FAK peaynkTaT, Aepxas-
Hi perynaTopy He 3MOIMW BYACHO OUIHUTKH pi-
BeHb HeGeanekn i 3pobunn Barato NOMUNOK,
AIKi 1 CNPOBOKYBaNMW cBiTOBY hiHAHCOBY KpM-
a3y 2008 p. Yepes noMunku y perynioBaHHi
pPYHKIB chiHaHCOBMX pecypciB Ta AifNbHOCTI
thiHaHCOBUX NOCepeAHUKIB, KpWaa, novatko-
BUM €TanoM AKol cTae inoTeyHunid puHok CLLA,
WEKAKO Nepepocna Ha Belo (hiHaHCOBY CUCTe-
My, BUALLNA Ha HOBWIA piBeHb | oxonuna 6ine-
Wy yacTuHy cBiTy. MpoBnemu y cdiHaHcOBOMY
CeKTopi CNPOBOKYBanwu Herapasau A y pean.-
HOMY CEKTOPi EKOHOMIKM.

Omxe, notpeba B mMoaepHisauil napaaur-
MU AepXaBHOroO perynioBaHHA BaHkiBchKoT gi-
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ANLHOCTI 3YMOEBMNEHA PO3ropTaHHAM CBITOBOT
€KOHOMIUHOT Kpu3un, I BNMWBOM HA PO3BUTOK
CBITOBOT SKOHOMIKW, npouecami dlHaHCOBOT
moBanizauil Ta iH., WO CYTTEBO 3MiHIOE Cepes-
oBuLe ¢hyHKUIOHYBAHHA | NoBeaiHky DaHkie B
Mexax OKpPemoi KpaiHv i, BiANOBIAHO, 3yMOB-
noe HeobxigHicTe TpaHcdhopmauil cucTemm
ASPKABHOTO perynioBaHHS OaHKIBCEKOT cthep.

MpoTe ogHielo 3 npobnem Byab-AKkoro pe-
rYNIOBaHHA eKOHOMIYHOT cchepu € Te, Wo mexa-
Hi3M perynioBaHHA 40CUTb CKMaaHO 3MiHIOBa-
TU. MNpaKkTUYHO 3aBXKAU BUCOKMM € PU3UK TOTO,
Wo Nicns 3MiHA pernameHTYIONNX Npaeun Bia-
ByayTLCA HeraTUBHI HACNIAKU ANA eKOHOMIUHOT
CUCTEMW KpaTHK. TakWiA PU3NK XapakTepHUA
i AnAa perynoBaHHs BaHKIBCLKOT AIANLHOCTI,
TOMY He BCi NOMITHKN UM KePiBHUKKM gepKaBHUX
OpraHie perynioBaHHA MaloTb MyXHICTE KapAu-
HANLHO 3MIHIOBATU CUCTEMY PerynioBaHHA.

MoxxeMo BUOKPEMUTH 4OTUPH hakTopu,
WO € KpUTepiansHUMU | BUKNMKAKIOTL TPYAHO-
Wi npy TpaHcdopmaLii cneTemn GaHKiBcbKoro
perynioBaHHs.

Mo-nepwe, ciHaHcoBi pecypcd aepxas
3a OCTAHHI POKM CTanu 3HaA4YHO MEeHWWMK 3a
obcAar pecypcie npueaTHoro cekropa. Ha-
npuKnag, akTueW aecaTy Haibinbwux GaHkie
(17,4 mnpa. aon. CLUA) y 20 paaig ¢ Ginbwu-
MU 3a aKTUBK PeaepanbHOT pe3epeHOT cue-
Temn CLUA (PPC CLUA) [13). Ue yTpyaHioe
Aepasi npoUec perynioBaHHs GaHKiBCLKOro
ceKTopa onocepeskoBaHUMWA METOJAMU | eKo-
HOMIYHMMU MexaHisMamn. B cyuacHWx yMmo-
BaX OpraHu JepXaBHOrO PerynioBaHHA npak-
TUUHO BTPaYaloTe Pofb “MapKeT-Mmefkepis” Ha
hiHaHCOBUX PUHKAX, a € NUWe 3BU4anHUMK,
X04a A BENUKMMK YYACHWUKN PUHKY.

Mo-apyre, Npouecu nibepanisayil sanoT-
HOro PerynioBaHHA i BarlOTHOIO KOHTPOMIO,
PO3BUTOK TPAHCHALOHANBHUX KOMNAHIA, MidK-
HapoaHux GaHkiB, a TakeX NPOTpec y po3en-
TKY TENeKOMyHikaliliHuX TexHonoriin npueenu
AC TOro, WO AepKaeHi opraHu perynioBaHHs
NPaKTUYHO He B 3MO3i KOHTpONOBaTH MicUe

npoeeaeHHs piHaHcoBUX yrog. Bpaxoeyio-
uv Te, Wo npouec nibepaniazayil BanwTHOrO
perynioBaHHA i KoHTponio eigbyeaeca ynpo-
JOBX KINbKOX ASCATUPIY, Pi3ki KPOKW aepXaBi
B HANPsIMKY MOCHNEHHA KOHTPOMNIO 3a PyXoMm
KaniTany OyayTo HenoNynapHAMM i, Ha Hawy
AYMKY, He MAaTUMYTb NO3UTUBHOIO edeKkTy Ha
¢TabinbHicTe, HAAIRHICTE Ta edeKTUBHICTL
PO3BUTKY BAHKIBCLKOTO CEKTOPpA eKOHOMIKU.

Mo-Tpete, BaHKIBCBHKI CUCTEMW KpalH, ¥
AKUX perynioBaHHa aianeHocTi 6aHkiB goBoni
KOPCTKE, iCHYIOTE 3aB0pOHW Ha 3aiACHEHHA
GaHKaMK iHBECTUUINHOT AiANbHOCTI Ta 3Ha-
uHi oBMexeHHA woao AisneHocTi BaHKiE Ha
MDKHAPOAHWX PUHKAX, NOTEPNinM Big KPU3N
He MeHWe, HiX BaHKIBCbKI cvcTeMU aepas
3 NibepantHOO CUCTEMOIO PErynioBaHHA Ji-
ANbHOCTI BaHKiE. ToMYy MOXIMBOCTI MeToay
NOCUNEHHA AepPaBHOTO perynioBaHHA fifnb-
HOCTi BaHKIE Yepes BCTAHOBNEHHS 3a00pOoH i
0bMekeHb Ha 3aiACHEeHHA TUX Y iHWKWX BaH-
KiBCLKMX onepauii € A0BONi 0OMeXeHUMK.

Mo-ueTBepTe, B OCTAHHI POKM HA AiANb-
HICTL OpraHiB AepXaBHOMO PerynioBaHHA DaH-
KiBCbKOT chepr NOCHMIOIOTE CBIA BRNVB MiXK-
HapoAHi opraHizauil (MikHapoAHUA BANKTHURA
¢oHa, CeiToevin GaHk, Bazenbcbknini KoMiTET
3 GaHkiBcbKoro Harnsiay). PerynsaTueHa no-
NiTHKa OKPEeMOT AepXkaeW Woao BaHKIBCbKOT
CUCTEMM 3HAXOAUTLCHA TaKOK Y 3HAuYHIA 3a-
NEXKHOCTI Big PerynATUBHOT NOMNITUKK iHLIUX
Aepxae. BignoeigHo, 3poctae HeobxigHicTe B
yHichikaUil Ta NOrofXeHHi peryniolunx 3axo-
JiB B OKpemMuX KpaiHax.

Mpouec TpaHcopmaLil epxaBHOro pery-
moBaHHA GaHKIBCLKOT AiAnbHOCTI nepeabavae
30iACHEHHA NeBHWX 3axofie fepwaBHUMU Op-
raHaMu Brnagu y TakuX OCHOBHMX HaNpAMKax:
TpaHchopmalis yHKWIA AepXaBHOrO pery-
MOBaHHA OaHKIBCbKOI aianbHOCTI, TpaHedop-
mauist iHCTUTYLiHOro 3abe3nedeHHs Aepxae-
HOIO perynioBaHHs GaHKiBCbKOT AIANBHOCTI.

Mpouec TpaHcdopmauil hyHKUIR Aepxae-
HOMO perynioBaHHA BaHKiBCcbKol AisinbHOCTI
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nepeabauae MoaepHizayio yHKUIR perynio-
BaHHA BIAMNOBIAHO A0 CYYACHUX YMOB PO3BUTKY
CBITOBOT €KOHOMIKM, i NOBMHEH BpaxOBYBATH
HauioHanoHi UWini ekoHoMIYHOT NONITMKW Aep-
XaBK, Nosask edeKT 3axonis perynioBaHHA
BaHkiBcbKol chepl He oBMexyeTbea BaHKiB-
CbKOIO 41 KPEAUTHOIO CUCTEMOIO AepXaBu, a
NPOABNAETLCA TaKoXK Y peanbHiil eKoHOMIL|
3aBASKN BIUIMBY MOHETAPHUX 3MIH Ha BHpoG-
HULTBO, iHBECTULT, 3afHATICTE Towo (pUuc. 2).
Tomy gepaBHe perynioBaHHA BaHKiBCLKOT Aj-
ANLHOCTI € BAXUTUBOIO CKNAA0BOI0 CUCTEMU 3a-
ranbHofepPAaBHOIO PeryioBaHHA eKOHOMIKA.
BianoeigHo ponb ASPKABHOMO perynio-
BaHHA DaHKIBCLKOT JISNBHOCTI ¥ PO3BUTKY €KO-
HOMIYHWX NPOLECIE AYXKe BaXUMBa, OCKINBKW
HOPManbHUA PO3BUTOK PUHKOBOTO CYCNiNLCTBA
HeMOXNUBUR Oea BiANOBIAHOrO KOPUryBaHHA
eKOHOMIYHUX npoueciB 3 Goky aepxwasn. Boa-
Houac, JepaeHe perynioBaHHA BaHkiBebKoT
AIANBHOCTI € He NPOCTe CKNajoBoK peryns-
TUBHOI CUCTEMU AepiKaBK, a 1T KNIOYOBUM ene-
MEHTOM 3 OINAAY Ha Pe3ynbTATUBHICTL, edek-
TUBHUA BNNWB Ha eKoHoMiky. Hepxaga mMoxe
perynioBatii OCHOBHI €KOHOMIUHI nNpoueck |
HEMOHETAPHUMK 3axX0g8aMK (agMIHICTPaTUBHK-

MK, chickanbHUMK TOWO) Ta goMaratucs nNpu-
HHATHUX pesyneTaTie, ocoGNMBO Ha KOPOTKO-
CTPOKOBUX Npombkkax uacy. Mpo ue cBiguMTL
i aoceig PagaHcbkoro Colosy Ta iHLWMX KpaiH
3 KOMaHAHO-aAMIHICTRATUEHOIO CUGTEMOID FOG-
nogaptoeaHHa. MpoTe WUWpoKe 3acTOCYBaHHA
AAMIHICTPATUBHAX METOAIB CTPUMYE PUHKOBI
npouecy, Nozbaensie eKOHOMIKY BHYTPILUHLOT
3aatHocTi Ao camoperynadii, pobute i no-
BHICTIO 3aneKHOI Bi BONLOBUX pilleHb Aep-
WaBHUX CTPYKTYD, TOBTO HepuHKoBOK. TiNbku
3acTOCYBAHHA MOHETAPHUX METOAIB Aac MOX-
NUBICTL 3beperTi pUHKOBY CYTHICTb eKOHOMIKK
i 3abeaneynTV AOCTATHIO PerynboBaHICTL 1T
330BHI, AIK TOMO BUMarae po3BMTOK CYCNiNbCTBA
Ha AeMoKpaTUYHUX 3acagax [14, 50].
3acTocyeaHHS METOAIB AepXaBHOIO pe-
MYNIOBaHHA TPOWIOBOT Chepn CMPUAE TaKoX
MNOCUNEHHIO 3AaTHOCTI PUHKOBOT EKOHOMIKWA 0
camoperynsauil, nNigBUWEHHID edeKTUBHOCT
MexaHizmy T 34iINCHeHHA 3aBAAKM HeWTpanisa-
Uil MOHETAPHUMW 3aX04aMW OKpEMMX Heponi-
KiB, BHYTPILLHLO BNACTUBHUX PUHKOBIA €KOHOMI-
Lji. MneTben Hacamnepes npo HECNPOMOXHICTL
PUHKOBOTO MexaHismy 3abesneunTu piBHOMIp-
He eKOHOMIYHe 3pOoCTaHHA, cTabinizaujio 3a-
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Puc. 2. Oepeso uinei MakpoeKOHOMIYHOT NONITUKK Aepxaen [14, 49].

Ceimn doiHancis 4/2010

35




TEOPI I METOAONOMNA ®IHAHCOBOI HAYKH

AHATOCTI Ta uiH. Tinbkk y pasi NpoBegeHHA
BiANOBIAHOT MOHETAPHOT NONITMKK (PeCTRMKLIT
Uu ekcnaHcil) BAAETLCA 3rMaguTy LUMKNIYHI Ko-
nueaHHA i cTabinizysaTv Ha NPUAHATHOMY piB-
Hi QCHOBHI €KOHOMIYHI IHAWKaTOPK, Nepeaycim,
pieeHb LjH Ta iHdnadi. 3aeaskv ctabiniaa-
UiAHIA 3aaTHOCTI MOHETapHa NoNiTUKa Bigirpac
HaJ3BMUAAHO BAXIMBY PONb HA MepernoMHUX
CTafifAX eKOHOMIYHOrO LMKNY — nig 4ac BW-
xo4y 3 Aenpecii, ransMyBaHHA eKOHOMIUHOrO
cnaay, 3anobiraHHA Kpuan HadBupoGHUUTBA.
BianosigHUMK MOHETAPHMMK 3aX0JaMU MOX(-
Ha AKTUBI3YBATH UM CMIOBINLHWUTH KOXEH 3 LiMX
npoLueciB 3aneXHoe Bij 3aBiaHb 3aranbHoeKo-
HOMIYHOT NONITHKM AepiKaBy.

OCHOBHUA BNMUB JepXaBy Ak perynaropa
MaKpOeKOHOMIYHWX npouecie Ha BaHKIBCbKY
cUCTeMy 3AIACHIOETLCA Yepes LeHTpanbHUi
GaHK, AKWA € FTONOBHUM OPraHOM A epXaBHOTo
perynioBaHHA MaKpoeKoHOMIUHWX npouecie
3a JONOMOrol0 rPOLIOBO-KPeaUTHUX METOLIE.
HiANcHicTE ueHTpancHOro OaHKY Mae BUpi-
WanbHWA ENNWE Ha cTabinkHICTE HaUioHanNL-
HOT BanIOTH, HagilHicTe aHKiBCLKMX YCTaHOB,
AieBiCTE NNATIKHO-PO3PAXYHKOBOTO MexaHis-
MY, aKTUBi3aLlilo PUHKOBOT KOH'IOHKTYPH, BUPIB-
HIOBaHHA NNaTiHoro GanaHcy, Wo 3aranom
BU3HaYae eheKTUBHICTE hYHKLIOHYBAHHSA BGI-
€l eKOHOMIKU KpaiHu.

Mpouec TpaHccopmauil hyHILIA aepxas-
HOIo perynioBaHHA GaHKIBCcbKOT aisnbHocTi Bes-
nocepeaHbO NOB’A3AHWI 3 LiNAMU eKOHOMIMHOT
nonimuki  acpkaen. B ctpateriyHomMy nnaHi
3aBfaHHAM AepwaBHOro perynioBaHHA BaH-
KIBECLKOT AISNBHOCTI NOBWHHI ByTW KiHUeBi Ui
EKOHOMIMHOT NONITUKU AepXaBn — JOCATHEHHA
TaKOro eKOHOMIMHOIO 3pOCTaHHA, NPU AKOMY
sabeanedyyBaTMMETLCA  BUCOKA  3alHATICTD,
CTabinbHicTL UH Ta 06MIHHOTO Kypcy rpowosol
0AWHWL, cTaGiNLHICTE ¢hiHaHCOBKMX pUHKiB. Op-
raHu rPOLLOBO-KPEAUTHOTO PeryrioBaHHA NOBU-
HHi CPUSTIA AOCATHEHHIO BKA3AHUX LineR.

MpoTe perynATUBHUMM JiAMU WOA O AisNb-
HocTi BaHkie, cNPAMOBAHUMW HA NOXBABMEH-

HA YU CTPUMYBEHHA PUHKOBOI KOH'IOHKTYPM,
AOCAITA OAHOYACHO BCiX cTpaTeridHMX uinen
E€KOHOMIMHOT NONITUKM AepKaBU HEMOMNUTMBO,
OCKINBKW Aefki 3 HMX cynepeunusi. Hanpu-
Knag, ANS KOPOTKOTEPMIHOBOIO nepiogy Ao-
BOAUTLCA BUBMpaTH MK iHdnAuielw Ta bes-
pobiTTam: cdiHaHcyBaHHA aepxaeolo 3axoais
WoAo NiArOTOBKM Ta NepenifroToBKM kajpis
Ana zabeaneyeHHA “NOBHOT 3aWHATOCTI” MoXe
yepes AdediumT SrogKeTy CNpUUUHWUTY iHdnA-
Liww (pecrabiniayea™ uiHn). diHaHcyBaHHA
AediuvTy AepaBHOrO CIOMKETY 3@ paxyHOK
HeiHdinsAUiHUX axkepen 3 MeTow cTabinisauil
LiH, BiaBonikauun rpowi 3 peansHOT eKOHO-
MikM, MOXE NPU3BECTW A0 3POCTAHHA CTAaBOK
3a kpeauTamMK KoMepLiiHWX GaHkie. OcTaHHE,
noripwyoud yMoeU piHaHCYBaAHHA ToBapo-
BUPOOHMKIB, MOXKe 3yMOBMTM cnajg BUPoGHM-
UTBa, AKWO He OyayTb BXWTI iHWI 3axoawm. |,
HaBNak1, BUCOKI TEMMW 3POCTaHHA peanbHUX
obcanie BUpODHULTBA AOCATANWCA B YMOBaX
HesHauHol iHchnAuil, TobTo B yMmoeax dop-
ManbHo HecTabinbHUX UiH.

MpoTUpiMYa MK cTpaTeriMHUMK LinsiMu
CTaBUTb LieHTpanbHi GaHkM Ta ypsaMm KpaiH
NPW TPOWOBO-KPEAUTHOMY perynioBaHHi Al
anbHocTi DaHkie nepea npobnemoto Bubopy.
3aneXHo Big eKOHOMIYHOT Ta NOMITWYHOT CK-
Tyauil B kpaiHi, npiopUTeTH MOXYTL HagaBa-
THUCS TUM Y iHWIKUM UinaM.

Tomy, 3aNeXHO Bij KOHKPETHOT eKOHOMIY-
Hol cuTyauil, opraHn perynioBaHHA GaHkie-
CbKOT AiANbHOCTI BUBMpaloTe oaHy i3 cTpare-
rivHnx uinei. Heto, ak npaeuno, € ctabinizayin
LiH (41 noraweHHA iHnALIT), OCKINBKW came
BOHA Hanbinbwe BignoBigae ronOBHOMY NpU-
3HAYEHHIO TPOLWOEOT ¢hepn — MiATPUMYBATH
cTabinbHicTE HauioHanbHWX rpowen. | Yepes
BUpilEHHS LUBOro 3aBAaHHA OPraHu perynio-
BaHHA CMPUAIOTE JAOCAMHEHHI0 HWWX uinew
€KOHOMIUHOT NONITUKU AepKaBK.

TpaHchopmauia Uinen Ta pexmmie aep-
WaBHOro peryniopaHHAa OaHKiBcbKoT cepm
BiabyeaeTbCA nNapanencHe i3 TpaHcdopma-
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uieto iHCTUTYUiHOTO 3aCeanedveHHa AepKaB-
HOMO perynioBaHHs BaHKIBCLKOT AiSNBHOCTI,
wo nepeabavac iCHYBaHHSA BignNoBigHUX eKo-
HOMIYHUWX IHCTUTYTIB, SKi HA OCHOBI YMHHOT B
Aepxaei HOpMaTUBHO-NpaBoBol Basu Ta opra-
HI3aUAHOT CTPYKTYPH YNpaBMniHHSA 3acTOCOBY-
10Tk NEBHWA IHCTPYMeHTapiA AnA eheKTUBHO-
ro perynioBaHHs BaHKIBCEKOT CUCTEMMU.

B ocTaHHi pokM Ha ¢opmMyBaHHA HCTH-
TyujiiHOro 3abeanedeHHs perynioBaHHsA Gan-
KiBCbKOT AiAANBHOCTI 3HAYHWA BRNIMBE MalOTbL
fIK HaujoHanbHi, Tak i mobanbHi YMHHMKK. [o
OCHOBHUX HALiOHANBHUX YUHHUKIB MOXEeMO
BigHecTU:

— PO3BUTOK HCTUTYTIB hiHAHCOROT cMeC-
TEMU JepKaBu, 30KpeMa JiancHocTi
GhiHaHCOBUX nNocepeaHUKIB (CTPaXOBUX
KOMMNaHIA, KPeAWTHUX CninoK, iHBeCcTH-
uiFfiHMx hoHAIB TOWO), WO TAKOX NOTpe-
Oy10Tb eheKTUBHOTO PerynioBaHHS;

— notpeby 3abesneunTn cTabinbHicTL i
HagiiHicTe GaHKiBCLKOrO ceKTopa nicns
KpW3u;

— HeoOXiaHICTL NOCUNEHHN THCTUTYLIRHOT,
onepauyitHoi Ta <¢iHaHCOBOT Hesanex-
HOCTI OpraHie perynioBaHHA;

— DaxkaHHs gepxaBn NpUeaHaTUCA A0 pis-
HUX MiKAEPKaBHUX opraHizadiin (Ceito-
Ba opraHizauis Toprieni, ©BponeAcCLKUA
Cowa, “Mpyna poapodku iHaHCOBMX 3a-
xo4is 60poTLOU 3 BiAMUBAHHAM oX0AiIB —
DAT®™) Ta miknapoaHux yrog (“MixHa-
poaHOl KoHBepreHuil Woao BUMIPIOBaHHS
Ta sumor go kanitany — Bazens II7).

MobanbHi YMHHWKM BM3HAYaWTL Heob-
XiAHiCTb Aep)KaBHMM opraHam enagn Opa-
™ Be3nocepedH0 y4acTb ¥ perioHanbHuX i
MiXHapoAHWX opradizauiax. Mosea pizHoma-
HITHUX perioHanbHUX YIpyrnoBaHb 3 HajHa-
uioHanbHOW CUCTEMO perynoBaHHs (Mix-
HapoAHWA BaMOTHUIA ¢hoHa, CeiToBUA GaHk,
€pponelcbkUil BaHK peKOHCTPYKUIT | po3BU-
TKy, CBiTOBa OopraHizauis Toprieni) 3ymMoenoe
notpeby B nepernaai iHcTUTYUiRHOrO 3abes-

nevyeHHA HaUioOHaNBEHOT CUCTEMW PerynioBaH-
HA BaHkiBcbkoi chepH, NONOBHEHHI HaLjo-
HanNbLHUX IHCTUTYTIB ¥ 3B'A3KY 3 nNpouecamn
riHaHcoeoi rnoBanizalii BignoBigHMM cno-
coBOM MUCTEHHA, TPAAULIAMM PETYNATUBHOI
AiANLHOCTI, MONUTMBOCTAMKM chienpaui i ob-
MiHY iHbopMaUielo 3 MKHAPOAHWMK OpraHi-
3alisaMK TOWO.

Omke, nNpu Tpadcdhopmauil HauioHanb-
HOT IHCTUTYUIRHOT CUCTEMW ASPXKABHOTO pe-
rynioeaHHa BaHkiecekol cdrepy  HeoOxigHo
BpaxoByBaTH $IK HaUiOHANbHI YUHHUKM, TakK i
rmoBaneHi. HauioHaneHi opraHu perynoBaH-
HA MOBWUHHI 3abesneuypaT edieKTMBHe pe-
rynoBaHHA GaHKIBCBKOT CMCTEMW AepxaBu i
BpaxoByBaTH JIANBHICTE HU3KM MiXKHAPOAHUX
i perioHanbHWX OpraHizauif, wWo BONoAINTL
BRACHOIO CUCTEMOIO IHCTUTYUIRHOTO 3abes-
neveHHA. Mpu Ubomy TpaHcdopMalia HaLjio-
HanbHOi CUCTEMW AEPXABHOIO PerynioBaHHA
GaHkiBcbKoT cchepy NOBUHHA ONUPATUCH Ha
NEBHY TEOPETUYHY KOHUENUilo — napagurmy
AepKaBHOro perynioBaHHA BaHKIBCbKOT giank-
HOCTI, 3 JITKMM OKpecneHHsM Uinei, chyHKLiR,
iHCTPYMeHTIB Ta pecypciB.
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