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#;0E>B=N: �==0 #5B@V2=0. %B@0B53VG=5 C?@02;V==O ?5@A>=0;>< =0 
?V4?@8є<AB2V. -$C:>?8A. 

�20;VDV:0FV9=0 @>1>B0 =0 74>1CBBO ABC?5=N 28I>W >A2VB8 «<03VAB@» 70 

A?5FV0;ь=VABN 073 « 5=546<5=B» - �0EV4=>C:@0W=Aь:89 =0FV>=0;ь=89 

C=V25@A8B5B. 3 &5@=>?V;ь, 2022. 

 ' ?5@H><C @>74V;V 28A2VB;5=> B5>@5B8G=V 70A048 AB@0B53VG=>3> C?@02;V==O 

?5@A>=0;C =0 ?V4?@8є<AB2V. 

' 4@C3><C @>74V;V ?@>2545=>  0=0;V7 <5E0=V7<C AB@0B53VG=>3> C?@02;V==O 

?5@A>=0;>< D5@<5@Aь:>3>  3>A?>40@AB20 «(��"$ ���». 

 ' B@5Bь><C @>74V;V >1ґ@C=B>20=> H;OE8 24>A:>=0;5==O AB@0B53VG=>3> 

C?@02;V==O ?5@A>=0;>< 4>A;V46C20=>3> ?V4?@8є<AB20.  

�20;VDV:0FV9=0 @>1>B0 A:;040єBьAO V7 2ABC?C, B@ь>E @>74V;V2, 28A=>2:V2, 

28:>@8AB0=8E 465@5; V7  61 =09<5=C20=ь,  <VAB8Bь 10 B01;8Fь V 4 @8AC=:8 

ANNOTATION 

 

Inna Petrivna Plahotnyuk. Strategic personnel management at the enterprise. -

Manuscript. 

Qualification work for obtaining the degree of higher education "master" in 

specialty 073 "Management" - West Ukrainian National University. 3 Ternopil, 2022. 

 The first chapter highlights the theoretical foundations of strategic personnel 

management at the enterprise. 

In the second chapter, an analysis of the mechanism of strategic personnel 

management of the "FAVOR VGV" farm was carried out. 

 In the third section, ways of improving the strategic personnel management of 

the enterprise under study are substantiated. 

The qualification work consists of an introduction, three sections, conclusions, 

used sources from 61 titles, contains 10 tables and 4 figures  
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А:BC0;ь=VABь B5<8. #V428I5==O 7=0G5==O @>;V AB@0B53VG=>3> C?@02;V==O 
?5@A>=0;>< 2 ACG0A=8E ?V4?@8є<AB20E 7C<>2;5=> A:;04=VABN DC=:FV>=C20==O 2 

AD>@<>20=V9 A>FV0;ь=>-5:>=><VG=V9 A8BC0FVW. *V D0:B>@8 7C<>28;8 7=0G8<VABь 

:><?;5:A=>3> 0=0;V7C 0A?5:BV2 D>@<C20==O, 28:>@8AB0==O B0 @>728B:C 

AB@0B53VG=>3> ?>B5=FV0;C AC1’є:B0 3>A?>40@N20==O O: 206;82>3> =0?@O<C 

24>A:>=0;5==O. %ь>3>4=V ':@0W=0 ?5@51C20є C 28@V 5:>=><VG=8E B0 ?>;VB8G=8E 

?>4V9, O:V 71V;ьHCNBь 4V0?07>= =5287=0G5=>ABV 2 C<>20E 265 9 B0: <V=;82>3> 

A5@54>28I0 4VO;ь=>ABV C:@0W=Aь:8E ?V4?@8є<AB2. � F8E ?@8G8= 2VBG87=O=8< 

?V4?@8є<AB20< ?>B@V1=> AD>@<C;N20B8 AB@0B53VN, O:0 1 AB@C:BC@C20;0 

4VO;ь=VABь ?V4?@8є<AB20 4;O 4>AO3=5==O ?>AB02;5=>W <5B8. %?>6820GV ?@>4C:FVW 

2A5 1V;ьH5 C2038 ?@84V;ONBь O:>ABV ?@>4C:FVW B0 ?>A;C3. � B0:8E C<>20E 

?V4?@8є<AB20< ?>B@V1=> 0=0;V7C20B8 =5 BV;ь:8 2=CB@VH=V ?@>1;5<8, 0 9 @503C20B8 

=0 7<V=8 C 7>2=VH=ь><C A5@54>28IV. #>ABV9=89 @>728B>: B0 ?@8AB>AC20==O 4> 

7<V= =02:>;8H=ь>3> A5@54>28I0 <>6;82V ;8H5 ?@8 AB@0B53VG=><C AB02;5==V 4> 

4VO;ь=>ABV ?@><8A;>2>3> ?V4?@8є<AB20 

%BC?V=ь 28A2VB;5==O 2 ;VB5@0BC@V. &5>@5B8G=V 0A?5:B8 AB@0B53VG=>3> 
C?@02;V==O 28A2VB;5=V 2 ?@0FOE =0ABC?=8E 2G5=8E: �.�=A>DD,  . 5:A>=,  . 

#>@B5@, &8I5=:> ". ., (. �>B;5@0,  .  5A:>=0, �.�. !0C<>20, ".#. #єH:>2>W, 

�.%. #>=><0@5=:0 %01;C: #.&., �0204Aь:89 �.%., �C478=Aь:89 ".�., �=4@V9GC: 

�.�. B0 V=H8E. 

 5B0 @>1>B8.  5B>N :20;VDV:0FV9=>W @>1>B8 є @>7@>1:0 =0?@O<V2 I>4> 
24>A:>=0;5==O <5E0=V7<C AB@0B53VG=>3> C?@02;V==O ?5@A>=0;><. 

 �V4?>2V4=> 4> <5B8 1C;8 287=0G5=V =0ABC?=V 70240==O: 

3 4>A;V48B8 ACB=VABь AB@0B53VG=>3> C?@02;V==O ?5@A>=0;><: FV;V, DC=:FVW 

B0 70240==O; 

3 @>7:@8B8 A8AB5<=89 ?V4EV4 2 AB@0B53VG=><C C?@02;V==V ?5@A>=0;>< =0 

?V4?@8є<AB2V; 
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3 >E0@0:B5@87C20B8 >@30=V70FV9=5 70157?5G5==O AB@0B53VG=>3> C?@02;V==O 

?5@A>=0;>< 4>A;V46C20=>3> ?V4?@8є<AB20; 

3 ?@>0=0;V7C20B8 >FV=:C A8AB5<8 <5E0=V7<V2 AB@0B53VG=>3> C?@02;V==O 

?5@A>=0;>< 4>A;V46C20=>3> ?V4?@8є<AB20; 

3 >FV=8B8 <5B>48 70157?5G5==O 5D5:B82=>ABV AB@0B53VG=>3> C?@02;V==O 

?5@A>=0;>< 4>A;V46C20=>3> ?V4?@8є<AB20; 

3 @>7@>18B8 =0?@O<8 I>4> C4>A:>=0;5==O DC=:FV>=0;ь=8E <5E0=V7<V2 

AB@0B53VG=>3> C?@02;V==O ?5@A>=0;>< 4>A;V46C20=>3> ?V4?@8є<AB20; 

3 =040B8 @5:><5=40FVW I>4> D>@<C20==O AB@0B53VW @>728B:C ?5@A>=0;C =0 

4>A;V46C20=><C ?V4?@8є<AB2V. 

"1’є:B>< 4>A;V465==O є AB@0B53VG=>3> C?@02;V==O ?5@A>=0;>< =0 
?V4?@8є<AB2V «(��"$ ���».  

#@54<5B>< 4>A;V465==O є <5E0=V7< AB@0B53VG=>3> C?@02;V==O ?5@A>=0;>< 
«(��"$ ���»  

 5B>48 4>A;V465==O. #@8 =0?8A0==V :20;VDV:0FV9=>W @>1>B8 

28:>@8AB>2C20;8Aь =0C:>2V ?@0FV 2VBG87=O=8E B0 70@C1V6=8E 2G5=8E, 

28:>@8AB>2C20;8Aь <>=>3@0DVG=V, 5:>=><VG=>-AB0B8AB8G=V. &0:>6 <5B>48 

?>@V2=O==O, 3@0DVG=V <5B>48 4;O AB0B8AB8G=>W V=D>@<0FVW, <5B>48 C7030;ь=5==O 

B0 A8AB5<0B870FVW, 0=0;VB8G=V V AB@C:BC@=>-;>3VG=V. 

#@0:B8G=5 7=0G5==O. #@0:B8G=0 7=0G8<VABь @57C;ьB0BV2 I> 4>A;V465==O 
?>;O30є 2 B><C, I> @>7@>1;5=V 2 @>1>BV ?@>?>78FVW I>4> ?>:@0I5==O 

AB@0B53VG=>3> C?@02;V==O ?@>F5A>< 70157?5G5==O 5D5:B82=>ABV 4VO;ь=>ABV 

?V4?@8є<AB20 <>6CBь 1CB8 28:>@8AB0=V 2 4VO;ь=>ABV D5@<5@Aь:>3> 3>A?>40@AB20 

«(��"$ ���». 

А?@>10FVO 4>A;V465==O. $57C;ьB0B8 @>1>B8 0?@>1>20=V =0 �A5C:@0W=Aь:V9 
=0C:>2>-?@0:B8G=V9 :>=D5@5=FVW 7 <V6=0@>4=>N CG0ABN «�:BC0;ь=V ?@>1;5<8 

<5=546<5=BC B0 ?C1;VG=>3> C?@02;V==O 2 C<>20E 2V9=8 B0 ?VA;O2>є==>W 2V41C4>28 

':@0W=8» V ?V4AB02;5=V =0 B5<C «%B@0B53VG=5 C?@02;V==O ?5@A>=0;>< =0 

?V4?@8є<AB2V» (31 B@02=O 2022 @>:C, <. &5@=>?V;ь) B0 «�==>20FV9=V B5E=>;>3VW 2 



6 

 

<5=546<5=BV B0 ?C1;VG=><C C?@02;V==V» B0 ?V43>B>2;5=V B578 =0 B5<C 

«(>@<C20==O AB@0B53VW C?@02;V==O ?5@A>=0;>< =0 ?V4?@8є<AB2V» ( 10 ;8AB>?040 

2022 @>:C, <. &5@=>?V;ь). 

%B@C:BC@0 @>1>B8. �20;VDV:0FV9=0 @>1>B0 7<VAB O:>W 28:;045=> =0 80 
AB>@V=:0E A:;040єBьAO V7 2ABC?C, B@ь>E @>74V;V2, 28A=>2:V2, A?8A:C 28:>@8AB0=8E 

465@5; V7 61 =09<5=C20==O. $>1>B0 V;NAB@>20=0 7 10 @8AC=:0<8 B0 <VAB8Bь 4 

B01;8FV. 
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$"���� 1 

&�"$�&�+!� �А%А�� %&$А&���+!"�" '#$А���!!/ #�$%"!А�' 
!А #��#$�Є %&�� 

 

1.1.%CB=VABь AB@0B53VG=>3> C?@02;V==O ?5@A>=0;><: FV;V, DC=:FVW B0 
70240==O 
 

%B@0B53VG=5 C?@02;V==O ?5@A>=0;>< - F5 «C?@02;V==O D>@<C20==O< 

:>=:C@5=B>A?@><>6=>3> B@C4>2>3> ?>B5=FV0;C >@30=V70FVW 7 C@0EC20==O< 7<V= B0 

WW <091CB=VE 7<V= C 7>2=VH=ь><C B0 2=CB@VH=ь><C A5@54>28IV, I> 4>72>;Oє 

>@30=V70FVW 286820B8, @>72820B8AO B0 4>AO30B8 A2>WE FV;59 C 4>23>AB@>:>2V9 

?5@A?5:B82V» [51]. 

 5B0 AB@0B53VG=>3> C?@02;V==O ?5@A>=0;>< - 70157?5G8B8 A:>>@48=>20=89 

B0 045:20B=89 AB0= 7>2=VH=ь>3> B0 2=CB@VH=ь>3> A5@54>28I0, D>@<C20==O 

B@C4>2>3> ?>B5=FV0;C >@30=V70FVW 7 @>7@0EC=:C =0 <091CB=V9 B@820;89 ?5@V>4. 

%B@0B53VG=5 C?@02;V==O ?5@A>=0;>< =0 ?V4?@8є<AB2V 4>72>;Oє 28@VHC20B8 

B0:V 70240==O: 

 70157?5G5==O >@30=V70FVW =5>1EV4=8< B@C4>28< ?>B5=FV0;>< 

2V4?>2V4=> 4> WW AB@0B53VW; 

 D>@<C20==O 2=CB@VH=ь>3> A5@54>28I0 >@30=V70FVW B0:8< G8=><, I> 

2=CB@VH=ь> >@30=V70FV9=0 :C;ьBC@0, FV==VA=V >@Vє=B0FVW, ?@V>@8B5B8 C ?>B@510E 

AB2>@NNBь C<>28 B0 AB8<C;NNBь 2V4B2>@5==O B0 @50;V70FVN B@C4>2>3> 

?>B5=FV0;C B0 A0<>3> AB@0B53VG=>3> C?@02;V==O ?5@A>=0;><; 

 28E>4OG8 V7 CAB0=>2>: AB@0B53VG=>3> C?@02;V==O B0 D>@<>20=8E =8< 

:V=F528E ?@>4C:BV2 4VO;ь=>ABV <>6=0 28@VHC20B8 ?@>1;5<8, ?>2'O70=V 7 

DC=:FV>=0;ь=8<8 >@30=V70FV9=8<8 AB@C:BC@0<8 C?@02;V==O, C B><C G8A;V 

C?@02;V==O ?5@A>=0;><.  5B>48 AB@0B53VG=>3> C?@02;V==O ?5@A>=0;>< 

4>72>;ONBь @>72820B8 B0 ?V4B@8<C20B8 3=CG:VABь >@30=V70FV9=8E AB@C:BC@; 

 <>6;82VABь 28@VH5==O ?@>1;5< C ?8B0==OE F5=B@0;V70FVW-

45F5=B@0;V70FVW C?@02;V==O ?5@A>=0;><. "4=VєN 7 >A=>2 AB@0B53VG=>3> 
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C?@02;V==O є @>7<56C20==O ?>2=>2065=ь V 70240=ь O: 7 ?>3;O4C WE 2V4?>2V4=>ABV 

AB@0B53VW, B0: V Vє@0@EVG=>3> @V2=O WE 28:>=0==O [38]. 

%B@0B53VG=5 C?@02;V==O ?5@A>=0;>< <>65 ?@>E>48B8 5D5:B82=> ;8H5 C 

<560E A8AB5<8 AB@0B53VG=>3> C?@02;V==O ?5@A>=0;><. #V4 =5N <0єBьAO =0 C207V 

2?>@O4:>20=0 B0 FV;5A?@O<>20=0 AC:C?=VABь AC1'є:BV2 O:V <V6 A>1>N 

270є<>70;56=V, >1'є:B8 B0 70A>18 AB@0B53VG=>3> C?@02;V==O ?5@A>=0;><, I> 

270є<>4VNBь C ?@>F5AV @50;V70FVW DC=:FVW «AB@0B53VG=>3> C?@02;V==O 

?5@A>=0;><». "A=>2=8< V=AB@C<5=B>< B0:>W A8AB5<8 є AB@0B53VO :5@C20==O 

?5@A>=0;><. &0:8< G8=><, A8AB5<0 AB@0B53VG=>3> C?@02;V==O ?5@A>=0;>< 

70157?5GCє AB2>@5==O AB@C:BC@8, V=D>@<0FV9=8E :0=0;V2, 0 3>;>2=5 3 D>@<C20==O 

AB@0B53VW C?@02;V==O ?5@A>=0;>< V WW @50;V70FVN B0 :>=B@>;ь 70 F8< ?@>F5A><. 

 '?@02;V==O H;OE>< 281>@C AB@0B53VG=8E ?>78FV9. #@82'O7:0 =>28E 

AB@0B53V9 >@30=V70FVW 4> =0:>?8G5=>3> ?>B5=FV0;C >1<56Cє <>6;82>ABV 

AB@0B53VG=8E 4V9. &><C AB@0B53VG=89 <5=546<5=B <0є <>6;82VABь 2?;8=CB8 =0 

281V@ AB@0B53VG=8E ?>78FV9. ' AB@0B53VG=><C <5=546<5=BV ?;0=C20==O =>2>W 

AB@0B53VW <0є AC?@>2>46C20B8AO ?;0=C20==O< 71V;ьH5==O 2=CB@VH=ь>3> 

?>B5=FV0;C >@30=V70FVW[6]. 

%C1'є:B>< AB@0B53VG=>3> C?@02;V==O ?5@A>=0;>< 28ABC?0є A8AB5<0 

:5@V2=8FB20 A?V2@>1VB=8:0<8: :5@V2=8:8 A5@54=ь>W B0 28I>W ;0=:8, >A=>2=8< 

70240==O< O:>W є D>@<C20==O 2=CB@VH=ь>3> A5@54>28I0 V :C;ьBC@8 >@30=V70FVW, 

740B=>W ?V4B@8<C20B8 28A>:89 @V25=ь B@C4>2>3> ?>B5=FV0;C. 

"1'є:B0<8 AB@0B53VG=>3> C?@02;V==O ?5@A>=0;>< є: 

3 B@C4>289 ?>B5=FV0; ?V4?@8є<AB20 B0 ?5@A?5:B828 9>3> 7@>AB0==O; 

3 :04@>20 ?>;VB8:0; 

3 C<>28 B0 157?5:0 ?@0FV; 

3 B5E=>;>3VW 04<V=VAB@C20==O. 

�5B0;ь=0 @>7@>1:0 <5B>4V2 B0 B5E=>;>3V9 C?@02;V==O 74V9A=NєBьAO =0 >A=>2V 

?5@H>G5@3>28E FV;59 AB@0B53VG=>3> <5=546<5=BC, A5@54 O:8E <>6=0 =0720B8: 

3 «?@525=B82=V 70E>48, >@Vє=B>20=V 704>2>;5==O <>6;828E :04@>28E 

?>B@51 ?V4?@8є<AB20; 
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3 @>7@>1:0 5D5:B82=8E ?@>3@0< =02G0==O, ?V428I5==O :20;VDV:0FVW, 

?5@5?V43>B>2:8 ?@0FV2=8:V2; 

3 281V@ A8AB5<8 <>B820FVW B0 @V2=O 28=03>@>48, >?B8<0;ь=>W 4;O 70:@8BBO 

20:0=AV9 1C4ь-O:>3> @V2=O; 

3 2?@>20465==O B0 @>728B>: 5D5:B82=8E 25@B8:0;ь=8E (=0G0;ь=8:-

?V4;53;89) B0 3>@87>=B0;ь=8E (AC<V6=V 2V4><AB20) A8AB5< :><C=V:0FVW; 

3 AB2>@5==O <5B>4V2 1>@>Bь18 7 ?A8E>;>3VG=8< >?>@>< :>;5:B82C 7<V= 

(V=D>@<0FV9=0 @>1>B0, 4>?><>30 2 040?B0FVW, @>7@>1:0 70E>4V2 70>E>G5==O)» [6]. 

�8E>4OG8 V7 ?>;>65==O, I> 70240==O 1C4ь-O:>W >@30=V70FVW є @>728B>:, 

70A=>20=89 =0 ;N4Aь:8E @5AC@A0E, =5206:> AD>@<C;N20B8 >A=>2=V 70A048 

C?@02;V==O HB0B0<8: 

3 «>?5@C20==O 4>23>AB@>:>28<8 ?5@A?5:B820<8; 

3 A?@O<>20=VABь 7CA8;ь ?V428I5==O ?>B5=FV0;C :04@>2>3> @575@2C; 

3 D>@<C20==O C<>2 5D5:B82=>W @50;V70FVW <>6;82>AB59 HB0BC; 

3 70157?5G5==O =0O2=>ABV 0;ьB5@=0B828 281>@C ?@8 7<V=V 2=CB@VH=VE G8 

7>2=VH=VE C<>2; 

3 70AB>AC20==O 5D5:B82=8E A?>A>1V2 :>=B@>;N 70 2=CB@VH=V< 

A5@54>28I5< B0 7>2=VH=V<8 D0:B>@0<8; 

3 >?5@0B82=5 2=5A5==O :>@5:B82V2 4> AB@C:BC@8 C?@02;V==O 2V4?>2V4=> 4> 

28<>3 ?>B>G=>W A8BC0FVW» [37]. 

"1'є:B0<8 AB@0B53VG=>3> C?@02;V==O ?5@A>=0;>< є: 

 A?V2@>1VB=8:8 >@30=V70FVW; 

3 C<>28 ?@0FV; 

3 AB@C:BC@0 ?5@A>=0;C. 

�A=Cє 25;8:0 :V;ь:VABь ?V4E>4V2 4> 48D5@5=FV0FVW AB@0B53VW. $>7@V7=ONBь AB@0B53VW 

V==>20FV9=8E ?V4?@8є<AB2, AB@0B53VW 4825@A8DV:0FVW, AB@0B53VW, >@Vє=B>20=V 

>B@8<0==O <0:A8<0;ь=>3> ?@81CB:C, AB@0B53VW, >@Vє=B>20=V A?>6820GV2, AB@0B53VW 

>@30=V70FV9=>3> @>728B:C B>I>. 

#5@A>=0; >@30=V70FVW, G8 :04@8 3 F5 >A=>2=89 HB0B=89 A:;04 ?@0FV2=8:V2 

>@30=V70FVW (:@V< :5@V2=8FB20), 28:>=CNBь @V7=V 28@>1=8G>-3>A?>40@Aь:V DC=:FVW. 
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�V41V@ :04@V2 3 ?@>F5A 284V;5==O ?@0FV2=8:V2, 2V4?>2V40;ь=8E 2AB0=>2;5=8< 

28<>30<, V7 7030;ь=>W :V;ь:>ABV ?@5B5=45=BV2 ?>A04C. 

�>A2V4 B0 ?@0:B8:0 ?>2'O7CNBь 7=0==O, =028G:8 B0 2<V==O, CB2>@NNG8 

:20;VDV:0FVN. �20;VDV:0FVO 3 ABC?V=ь ?@>D5AV9=>W ?V43>B>2:8, =5>1EV4=0 

28:>=0==O F8E B@C4>28E DC=:FV9. [34] 

Т45л8ця 1.1 

*V;V B0 ?@8=F8?8 AB@0B53VG=>3> C?@02;V==O ?5@A>=0;>< 

*V;V #@8=F8?8 

1.�0157?5G5==O ?>B@518 >@30=V70FVW C 

?5@A>=0;V =0 ?5@A?5:B82C. 

1.%?@O<>20=VABь C?@02;V=Aь:8E 

2?;82V2 7<V=C ?>B5=FV0;C ?5@A>=0;C. 

2.$53C;Nє @V25=ь >?;0B8 ?@0FV, 

4>AB0B=ь>3> 4;O ?V41>@C, CB@8<0==O 

B0 <>B820FVW ?5@A>=0;C =0 2AVE 

>@30=V70FV9=8E @V2=OE. 

2.%B2>@5==O <>6;82>AB59 5D5:B82=>W 

@50;V70FVW ?>B5=FV0;C. 

3.�8A>:89 ?@V>@8B5B @>728B:C 

;V45@AB20 =0 :;NG>28E ?>A040E. 

3.�;ьB5@=0B82=VABь 281>@C 2 

70;56=>ABV 2V4 AB0=C 7>2=VH=ь>3> B0 

2=CB@VH=ь>3> A5@54>28I0; 

4.�0157?5G5==O 5D5:B82=8E ?@>3@0< 

=02G0==O B0 @>728B:C 4;O ?V428I5==O 

:20;VDV:0FVW 2Aь>3> ?5@A>=0;C B0 

D>@<C20==O 28A>:>W 2=CB@VH=ь>W 

48=0<V:8 ?5@A>=0;C. 

4. �4V9A=5==O ?>ABV9=>3> :>=B@>;N 70 

AB0=>< B0 48=0<V:>N 4>2:V;;O B0 

A2>єG0A=5 2=5A5==O 7<V= 4> 

C?@02;V=Aь:8E @VH5=ь. 

 

#@8<VB:0. %B2>@5=> 02B>@>< A0<>ABV9=>. 

#@>F5A 2V41>@C :0=4840BV2 B0 282G5==O WE 2V4?>2V4=>ABV DC=:FV>=0;ь=8< 

>1>2'O7:0< I>4> :>=:@5B=>W ?>A048 ?5@5410G0є: 

3 ?5@28==5 7=09><AB2> V7 ?@5B5=45=B0<8; 

3 71V@ B0 >1@>1:C V=D>@<0FVW ?@> =8E 70 ?52=>N A8AB5<>N; 

3 >FV=:C O:>AB59 B0 A:;040==O 4>AB>2V@=8E ?>@B@5BV2; 

3 7VAB02;5==O O:>AB59 :>=:@5B=>3> A?V2@>1VB=8:0 B0 28<>3 ?>A048; 

3 ?>@V2=O==O :0=4840BV2 =0 >4=C ?>A04C B0 281V@ =091V;ьH ?V4E>4OI8E; 
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3 ?@87=0G5==O G8 70B25@465==O :0=4840BV2 =0 ?>A048, C:;040==O 7 =8<8 

B@C4>2>3> 4>3>2>@C; 

3 ?5@52V@:C 5D5:B82=>ABV WE 040?B0FVW B0 @>1>B8 =0 ?>G0B:>2><C 5B0?V. [54] 

!0 @8AC=:C 1.2 2:070=> D>@<8 ?@>D5AV9=>3> 2V41>@C ?5@A>=0;C. 

 

$8A 1.2. (>@<8 ?@>D5AV9=>3> 2V41>@C ?5@A>=0;C 
#@8<VB:0. %:;045=> 02B>@>< A0<>ABV9=> 

�B0?8 2V41>@C ?5@A>=0;C: 

 ?>?5@54=O @>7<>20 ?@>2>48BьAO 70728G09 B5;5D>=>< <5B>N O:>W є 

>7=09><;5==O 7 :0=4840B><, 28O2;5==O 9>3> @57N<5, 0 A0<5: >A2VBC, 4>A2V4 

@>1>B8, :><C=V:0B82=V =028G:8; 

 ?>BV< =0AB0є 5B0? 70?>2=5==O A?5FV0;ь=>3> 1;0=:C-0=:5B8. �0728G09 

2 0=:5BC 2:;NG5=V ?8B0==O >A>18AB>3> E0@0:B5@C (40B0 =0@>465==O, <VAF5 

=0@>465==O, 04@5A0, A>FV0;ь=89 AB0BCA B>I>), I> =0;560Bь 4> <8=C;8E <VAFь 

(>@<8 ?@>D5AV9=>3> 
2V41>@C 

#V41V@ 3 281V@ V7 
:V;ь:>E ?V44>A;V4=8E, 
<0NBь >4=0:>2C 
?@>D5AVN, 
A?5FV0;ь=VABь, 
:20;VDV:0FVN, 

2V4?>2V40;ь=8E >4=8< 
V B8< A0<8< 28<>30<.

#@>D5AV9=89 =01V@ 3
<0A>25 ?@87=0G5==O 
A?5FV0;VABV2 @V7=8E 

?@>D5AV9 B0 :20;VDV:0FV9, 
I> ?@>9H;8 2V41V@ B0 

?@>D2V41V@.

�8AC=5==O 3 ?@87=0G5==O 
A?V2@>1VB=8:0 =0 =>2C, 

28IC ?>A04C.

$>B0FVO 3
?@87=0G5==O, C O:><C 

<VAF5 @>1>B8 
7<V=NєBьAO 
2V4?>2V4=> 4> 
?@8=F8?C: 7=09B8 
;N48=V A2>є <VAF5
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@>1>B8, >A2VB8, E>1V. +0AB> ?@8ACB=V ?8B0==O, AB2>@5=V 704;O 287=0G5==O @V2=O 

A0<>>FV=:8, AB02;5==O 4> @V7=8E O28I0< A>FV0;ь=>3> 68BBO; 

 =0ABC?=89 5B0? - V=B5@2'N, BVєN G8 V=H>N <V@>N AB@C:BC@>20=5 B0 

D>@<0;V7>20=5. $57C;ьB0B8 9>3> <>6CBь 1CB8 >B@8<0=V O: CA=>, B0: V 2 ?8Aь<>2V9 

D>@<V. &V;ь:8 ?@8 ?>78B82=><C @57C;ьB0BV 2AVE ?>?5@54=VE 5B0?V2 ?@5B5=45=BC 

?@>?>=Cє ?@>9B8 5B0? B5ABC20==O; 

 B5ABC20==O :20;VDV:CєBьAO =0: ?A8E>;>3VG=5, ?@>D5AV9=5, 

?A8E>DV7V>;>3VG=5, V=B5;5:BC0;ь=5; 

 7@5HB>N, >AB0==V9 5B0? 3 ?5@52V@:0 @5:><5=40FV9. #@0:B8:0 ?>:07Cє, 

I>, @>7<>2;ONG8 7 ?>?5@54=V< :5@V2=8:><, 7 :>;530<8 :0=4840B0, <>6=0 =5 

BV;ь:8 7'OAC20B8 ?@> =ь>3> O:CAь V=D>@<0FVN, 0 9 >B@8<0B8 FV:02V 2V4><>ABV I>4> 

B>3>, 2 G><C FO ;N48=0 A8;ь=0, O:V 7 =5N <>6CBь 1CB8 ?@>1;5<8, I> W9 240єBьAO 

4>1@5 I> =5 4C65. #@8 7VAB02;5==V Fь>3> 7 @57C;ьB0B0<8 4>A;V465=ь B0 V=B5@2'N 

:0@B8=0 AB0є <0965 70:V=G5=>N B0 OA=>N. �0E>48 I>4> ?V41>@C A?5FV0;VAB0 

70:V=GCNBьAO CE20;5==O< @VH5==O ?@> @5:><5=40FVN =0 @>1>BC B8E G8 V=H8E 

:0=4840BV2 B0 ?>40==O< ?@5B5=45=B0 @>1>B>402FN [32]. 

 

 

1.2.%8AB5<=89 ?V4EV4 2 AB@0B53VG=><C C?@02;V==V ?5@A>=0;C =0 
?V4?@8є<AB2V 
 

%8AB5<=89 ?V4EV4 C?@02;V==O ?5@A>=0;>< 107CєBьAO =0 >A=>2=8E 

?@8=F8?0E, I> D>@<CNBь 7030;ь=C @>1>BC 7 ?5@A>=0;>< >@30=V70FVW. �> 

7030;ь=8E ?@8=F8?V2 ?>;VB8:8 C?@02;V==O ?5@A>=0;><, E0@0:B5@=8E 4;O 

1V;ьH>ABV DV@< C =0C:>2V9 ;VB5@0BC@V, =0;560Bь:  

3 =0C:>2V (<0єBьAO =0 C207V 28:>@8AB0==O ACG0A=8E =0C:>28E @>7@>1>: C 

30;C7V C?@02;V==O ?@0F5N, :04@0<8 B0 A>FV0;ь=>-45<>3@0DVG=8<8 ?@>F5A0<8 4;O 

70157?5G5==O =0928I>3> A>FV0;ь=>-5:>=><VG=>3> 5D5:BC);  

3 A?@0254;82VABь;  
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3 2A51VG=VABь B0 A8AB5<0B870FVO (B>1B> >E>?;5==O 2AVE =0?@O<:V2 @>1>B8 7 

?5@A>=0;>< B0 2@0EC20==O 270є<>72’O7:C B0 270є<>70;56=>ABV >:@5<8E 9>3> 

A:;04>28E, 5:>=><VG=8E, >@30=V70FV9=8E, A>FV0;ь=8E B0 V=H8E 0A?5:BV2, 

?>78B82=8E B0 =530B82=8E =0A;V4:V2 45O:8E 284V2 4VO;ь=>ABV ?5@A>=0;C B>I>); 

?>A;V4>2=VABь;  

3 4>B@8<0==O 70:>=>402AB20 ?@> ?@0FN;  

3 @V2=VABь B0 =548A:@8<V=0FVO;  

3 5:>=><V:0.  

!0 4C<:C %. #>=B5@0, «A8AB5<=89 ?V4EV4 3 F5 045:20B=89 70AV1 4>A;V465==O V 

@>7@>1:8 =5 1C4ь-O:8E >1’є:BV2, I> 4>2V;ь=> =07820NBьAO A8AB5<>N, 0 ;8H5 

B0:8E, :>B@V є >@30=VG=8< FV;8<» [13]. 

%8AB5<=V ?V4E>48 <0NBь 45:V;ь:0 >A=>2=8E 70:>=V2 A8AB5<8, 0 A0<5: 

 «:><?>78FVW, B>1B> C73>465==O A?V;ь=>W V ?@820B=>W <5B8;  

 ?@>?>@FV9=>ABV. �=CB@VH=O ?@>?>@FV9=VABь ?>28==0 ?>є4=C20B8Aь V7 

7>2=VH=ь>N ?@>?>@FV9=VABN, B>1B> 2V4?>2V4=8< @V2=5< @>728B:C 5;5<5=BV2 

7>2=VH=ь>3> A5@54>28I0; 

 72060==O =0 «2C7ь:5 <VAF5», 45 >A>1;820 C2030 ?@84V;OєBьAO =091V;ьH 

A;01:><C 5;5<5=BC A8AB5<8; 

 >=B>35=57C, I> 2@0E>2Cє ?>A;V4>2=VABь AB04V9 68BBє2>3> F8:;C 

?V4?@8є<AB20 (B>20@C); 

 V=B53@0FVW, I> A?@O<>2CNBь A8AB5<C =0 28A>:89 @V25=ь >@30=V70FVW V I> 

40NBь 7<>3C >45@60B8 A8=5@35B8G=89 5D5:B;  

  V=D>@<>20=>ABV, I> 284V;Oє V=D>@<0FV9=5 70157?5G5==O O: 3>;>2=C 

C<>2C :>=:C@5=B>A?@><>6=>ABV;  

 ABV9:>ABV, I> 28AC20є 28<>38 4> ?>1C4>28 A8AB5<8 (AB0B8G=89 AB0=) V 

4> WW DC=:FV>=C20==O (48=0<VG=89 AB0=)» [18]. 

 5B>4>;>3VO A8AB5<=>3> ?V4E>4C <0є A2>є 70AB>AC20==O 2 45:V;ь:>E 30;C7OE 

=0C:8 V 28@>1=8FB20. "48= V7 B0:8E ?@8:;04V2 є 70AB>AC20==O A8AB5<=>3> ?V4E>4C 

2 C?@02;V==V :><?0=VєN B0 ;N4Aь:8<8 @5AC@A0<8 ?V4?@8є<AB20. !0 4C<:C ". 

"AB0?GC:0 « A8AB5<=89 ?V4EV4 4> C?@02;V==O >@30=V70FVєN O: є48=>N A8AB5<>N, 
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2 O:V9 :>65= 2?;82 :5@V2=8FB20 =0 >4=0 G0AB8=0 A8AB5<8 2?;820є =0 V=HV 

G0AB8=8, 7 G>3> 28?;820є, I> =5>1EV4=> C?@02;OB8 >@30=V70FVєN 2 FV;><C» [22]. 

$.�. (0BECB4V=>2 287=0G0є «A8AB5<=89 ?V4EV4 4> C?@02;V==O O: ?V4EV4, 70 O:>3> 

:>6=C A8AB5<C  @>73;O40NBь O: AC:C?=VABь 270є<>?>2'O70=8E 5;5<5=BV2, I> 

<0NBь "2EV4" ,"28EV4", 72'O7>: V7 7>2=VH=V< A5@54>28I5<, 72>@>B=89 72'O7>: V 

"?@>F5A" CA5@548=V A8AB5<8» [14]. 

 &><C ?V4EV4 A8AB5<8  C?@02;V==O ?5@A>=0;>< - F5 =5 =01V@ 7030;ь=>-

?@89=OB8E ?@8=F8?V2 C?@02;V==O, 0 A?>AV1 <8A;5==O, O:89 ?>2'O70=89 7 

>@30=V70FVєN B0 C?@02;V==O< C =5AB01V;ь=><C A5@54>28IV. %8AB5<=89 ?V4EV4 

70A=>20=89 =0 @>7C<V==V ?@54<5B0 C?@02;V==O ?5@A>=0;>< O: є48=>3> FV;>3> 

2=CB@VH=VE V 7>2=VH=VE 72'O7:V2 0 A0<5; AC:C?=VABь 270є<>?>2'O70=8E, 

:>>@48=C20==O <5B>4V2 V 70E>4V2 =0 @0EC=>: 5:>=><V:8, 30;C7V, :><?0=VW, 2V44V;C 

B0 :5@V2=8FB2C. 

%CBь A8AB5<=8E ?V4E>4V2 4> C?@02;V==O ?5@A>=0;>< ?>;O30є C D>@<C;N20==V 

FV;V B0 WE Vє@0@EVW 4> ?>G0B:C 1C4ь-O:8E C?@02;V=Aь:8E 4V9; 4>AO3=5==O 

<0:A8<0;ь=>3> 2?;82C, B>1B> 4>AO3=5==O FV;V H;OE>< ?>@V2=O;ь=>3> 0=0;V7C. 

%;V4 707=0G8B8, I> 7<VAB>< B0 ACB=VABN AB@0B53VG=>3> C?@02;V==O 

?5@A>=0;>< є A2>єG0A=5 70157?5G5==O >@30=V70FVW C 2V4?>2V4=8E O:>ABOE B0 

G8A5;ь=>ABV, 70157?5G5==O @50;V70FVW ?@02 B0 >1>2’O7:V2 2V4?>2V4=> 4> G8==>3> 

70:>=>402AB20, @0FV>=0;ь=5 28:>@8AB0==O ;N4Aь:8E @5AC@AV2, D>@<C20==O B0 

?V4B@8<:0 5D5:B82=>ABV 2 @>1>G><C :>;5:B82V B0 V=H5. �8E>4OG8 7 

28I5707=0G5=8E 70240=ь, ?@89=OB> 284V;OB8 AD5@8 C?@02;V==O ?5@A>=0;><, 

I>4> O:8E @>7@>1;OєBьAO AB@0B53VO: C?@02;V==O ?@0F5N, C?@02;V==O ?5@A>=0;>< 

B0 C?@02;V==O A>FV0;ь=>-45<>3@0DVG=8<8 ?@>F5A0<8. �>:@5<0, #>H5;N6=0 �.�. 

GVB:> 287=0G0є FV =0?@O<:8: «AD5@0 C?@02;V==O @>1>G>N A8;>N 2:;NG0є 

24>A:>=0;5==O 28@>1=8G8E ?@>F5AV2, @>7?>4V;C B0 A?V2?@0FV, <5B>4V2 

?@>5:BC20==O B0 >@30=V70FVW @>1>G8E <VAFь, :>=B@>;ь 70 ?@0F52;0HBC20==O<, 

?>;V?H5==O C<>2 ?@0FV B0 157?5:8; C?@02;V==O ?5@A>=0;>< ?5@5410G0є 

C:><?;5:BC20==O ?5@A>=0;>< B0 =02G0==O, >FV=:C V @>7<VI5==O, ?@>D5AV9=0 

040?B0FVO, 7<5=H5==O ?;8==>ABV :04@V2, <>B820FVO B0 >A2VB0 ?@0FV2=8:V2; 
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C?@02;V==O A>FV0;ь=>-45<>3@0DVG=8<8 ?@>F5A0<8 2:;NG0є 4>?><>3C AV<'O<, 

1C4V2=8FB2> B0 CB@8<0==O A>FV0;ь=>-:C;ьBC@=8E 70:;04V2, ?>;V?H5==O 

<548G=>3> >1A;C3>2C20==O, >@30=V70FVN 4>72V;;O B>I>» [57]. 

'A?VH=0 4VO;ь=VABь =0 ?V4?@8є<AB2V 70;568Bь 2V4 9>3> >?B8<0;ь=>3> 

70157?5G5==O :20;VDV:>20=8< ?5@A>=0;><. &><C :>65= :5@V2=8: ?V4?@8є<AB20 

?>28=5= 410B8 ?@> :V;ь:VA=5 V O:VA=5 D>@<C20==O HB0BC ?@0FV2=8:V2 V >A>1;82> 

F5 0:BC0;ь=> 4;O ?V4?@8є<AB2 <0;>3> V A5@54=ь>3> 1V7=5AC. �D5:B82=89 ?V41V@ 

=09<0=8E ?@0FV2=8:V2 B@510 22060B8 >A=>2>N CA?VH=>3> D>@<C20==O 

?V4?@8є<AB20 V ?5@H8< 5B0?>< >@30=V70FVW 9>3> 28@>1=8G>W 4VO;ь=>ABV. 

=0ABC?=8< 5B0?><, V G8 =5 =093>;>2=VH8< 2 70:@V?;5==O ?@0FV2=8:V2 =0 @>1>G8E 

<VAFOE, O:5 ?>G8=0єBьAO 7 @>7@>1:8 V @50;V70FVW 70E>4V2 A?@O<>20=8E =0 ?@>F5A 

040?B0FVW ?@0FV2=8:0 4> C<>2 >@30=V70FVW 28@>1=8G>3> ?@>F5AC. #@>F5A 040?B0FVW 

<>65 1CB8 :>@>B:>B@820;8<, O:I> =0 5B0?V 2V41>@C <091CB=VE ?@0FV2=8:V2 2>=8 

1C;8 45B0;ь=> >7=09><;5=V 7 C<>20<8 ?@0FV, >@30=V70FVєN @>1>G8E <VAFь, 

C<>20<8 >?;0B8 ?@0FV, A>FV0;ь=8< ?0:5B><. 

.@848G=89 AC?@>2V4 - F5 28:>@8AB0==O 70A>1V2 B0 D>@< ?@02>2>3> 2?;82C 

=0 ?5@A>=0; 4;O 4>AO3=5==O 5D5:B82=>W >@30=V70FVW. #8;8?5=:> ".%. 287=0G0є 

B0:V >A=>2=V 70240==O O: ?@02>289 AC?@>2V4 C?@02;V==O ?5@A>=0;><:  

3 «?@02>25 @53C;N20==O B@C4>28E 2V4=>A8= <V6 @>1>B>402F5< B0 

?@0FV2=8:><;  

3 70E8AB ?@02 B0 70:>==8E V=B5@5AV2 ?@0FV2=8:V2, I> 28?;820NBь 

3 V7 B@C4>28E 2V4=>A8=;  

3 @>7@>1:0 B0 70B25@465==O <VAF528E =>@<0B82=8E 0:BV2 >@30=V70FV9=>3>, 

>@30=V70FV9=>3> B0 04<V=VAB@0B82=>3> E0@0:B5@C;  

3 ?V43>B>2:0 ?@>?>78FV9 I>4> 7<V=8 G8==>3> 01> A:0AC20==O 70AB0@V;8E B0 

B8E, I> D0:B8G=> 2B@0B8;8 G8==VABь, =>@<0B82=8E 0:BV2, 2840=8E >@30=V70FVєN 7 

?8B0=ь ?@0FV B0 :04@V2» [59]. 

/: ?@028;>, 3>;>2=8< 2V44V;>< N@848G=>W @>1>B8 є N@848G=89 2V44V; 
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28?5@5460NG8<8 B5<?0<8 ?> 2V4=>H5==N 4> A8AB5<8 28@>1=8FB20. � B><C 
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?V4?@8є<AB20 70728G09 =07820NBь :><0=4>N ?@0FV2=8:V2, O:V 70:@V?;5=V 70 

?52=8< ?V4?@8є<AB2><, O:V <0NBь ?52=5 =02G0==O 01> 4>A2V4. �04@8 є 

=09206;82VH8< D0:B>@><, I> 2?;820є =0 @V25=ь 5D5:B82=>ABV 

AV;ьAь:>3>A?>40@Aь:>3> ?V4?@8є<AB20.  

�4<V=VAB@0FVO :><?0=VW ?>28==0 :>=B@>;N20B8 :>6=C 7 F8E ?@>1;5< V 

@>7@>1;OB8 ?@8=F8?8 WE 28@VH5==O. !09206;82VH8< D0:B>@><, I> 2?;820є =0 

5D5:B82=VABь 28:>@8AB0==O ?5@A>=0;C, є A8AB5<0 >?;0B8 ?@0FV. "A:V;ь:8 

;N4Aь:89 :0?VB0; B0 ?>AV2=V ?;>IV, 75<;O G8 AV;ьAь:>3>A?>40@Aь:0 B5E=V:0 B>I> 

2?;820NBь =0 :>=:C@5=B>A?@><>6=VABь, 5D5:B82=VABь B0 5:>=><VG=5 7@>AB0==O. 

#@>4C:B82=VABь, 5D5:B82=VABь 28:>@8AB0==O >1;04=0==O, ?@5AB86 B0 



31 

 

?5@A?5:B828 >@30=V70FVW 70;560Bь 2V4 AB0=C 28@>1=8G8E :04@V2. %8AB5<0 >?;0B8 

?@0FV «(��"$ ���» є O: 2V4@O4=>N, B0: V ?>3>48==>N. &0:8< G8=><, :><?0=VO 

70AB>A>2Cє B0@8D=V AB02:8 B0 70@>1VB=C ?;0BC 4;O ?@0FV2=8:V2 04<V=VAB@0B82=>3> 

?5@A>=0;C (B>1B> :5@V2=8:V2 2V44V;V2). �0@>1VB=0 ?;0B0 28?;0GCєBьAO 2G0A=>, 

@>74V;5=0 =0 42V G0AB8=8: 020=A>20 G0AB8=0 V A0<0 70@?;0B0. �V4?>2V4=> 4> 28<>3 

�>;5:B82=>3> 4>3>2>@C 020=A>20 G0AB8=0 70@>1VB=>W ?;0B8 28?;0GCєBьAO 4> 20 

G8A;0 ?>B>G=>3> <VAOFO, 0 >A=>2=0 G0AB8=0 70@>1VB=>W ?;0B8 - 4> 5 G8A;0.  

Т45л8ця 2.7. 

%:;04 D>=4C >?;0B8 ?@0FV HB0B=8E ?@0FV2=8:V2 
!0720 ?>:07=8:V2 �>4 

@O4:0 

'Aь>3> 

� � 1 

(>=4 >?;0B8 ?@0FV HB0B=8E ?@0FV2=8:V2, CAь>3> (@я4. 

5020+@я4.5030+@я4.5060) 

5010 1217.7 

(>=4 >A=>2=>W 70@>1VB=>W ?;0B8 5020 1217.7 

(>=4 4>40B:>2>W 70@>1VB=>W ?;0B8 5030  

!04102:8 4> 4>?;0B8 4> B0@8D=8E AB02>: B0 ?>A04>28E >:;04V2 5040  

�8?;0B8 ?>2O70=V 7 V=45:A0FVєN 70@>1VB=>W ?;0B8 5051  

�><?5=A0FVO 2B@0B8 G0AB8=8 70@>1VB:C C 72O7:C V7 ?>@CH5==O< 

B5@<V=V2 WW 28?;0B8 

5052  

 0B5@V0;ь=0 4>?><>30 5060  

#V;ь38 5070  

�><?5=A0FV9=V 28?;0B8 5080  

#@8<VB:0: %D>@<>20=> 02B>@>< =0 >A=>2V 40=8E «(��"$ ���» [61] 

->4> 2V:>2>W AB@C:BC@8, B> BCB A;V4 2V47=0G8B8, I> 2V:>289 A:;04 

?5@A>=0;C 2V4?>2V40є 70 ?5@540GC 7=0=ь, ?@>B5 2V: ?@0FV2=8:V2 =5 є <5B>N 2 

:04@>2V9 ?>;VB8FV. #@8 ?;0=C20==V 2=CB@VH=ь>3> ?@>F5AC C B>20@8AB2V 

2@0E>2CєBьAO ?@>F5A A0<>2V4B2>@5==O :04@V2, 4;O Fь>3> 70;CG0NBь =091V;ьH 

:20;VDV:>20=8E ?@0FV2=8:V2.  

 

 

 



32 

 

Т45л8ця 2.8 

$>7?>4V; HB0B=8E ?@0FV2=8:V2 70 @>7<V@0<8 70@>1VB=>W ?;0B8 70 
3@C45=ь 2021 @>:C(>AB0==V9 <VAOFь :20@B0;C). 

!0720 ?>:07=8:V2 �>4 
@O4:0 

'Aь>3> 

� � 1 

�V;ь:VABь HB0B=8E ?@0FV2=8:V2, O:8< @>7@0E>20=> 50% V 1V;ьH5 

@>1>G>3> G0AC, 2AB0=>2;5=>3> =0 <VAOFь 

6010 51 

' B><C G8A;V C @>7<V@V 3@=. 

�> >4=VєW <V=V<0;ь=>W 70@>1VB=>W ?;0B8 

6020 1 

�V4 >4=VєW <V=V<0;ь=>W 70@>1VB=>W ?;0B8 4> 6 000,00 6030 14 

�V4 6 000,01 4> 6 500,00 6040 7 

�V4 6 500,01 4> 7 000,00 6050 9 

�V4 7 000,01 4> 8 000,00 6060 8 

�V4 8 000,01 4> 10 000,00 6070 9 

�V4 10 000,01 4> 12 000,00 6080 3 

�V4 12 000,01 4> 15 000,00 6090  

�V4 15 000,01 4> 20 000,00 6100  

�V4 20 000,01 4> 25 000,00 6110  

#>=04 25 000,00 6120  

�V;ь:VABь HB0B=8E ?@0FV2=8:V2 O:V ?>2=VABN 2V4?@0FN20;8 =>@<C 

@>1>G>3> G0AC 

6130 45 

�V;ь:VABь HB0B=8E ?@0FV2=8:V2 O:V ?>2=VABN  2V4?@0FN20;8 

<VAOG=C  =>@<C @>1>G>3> G0AC 

6140  

 #@8<VB:0: %D>@<>20=> 02B>@>< =0 >A=>2V 40=8E «(��"$ ���» [61] 

#>A04>2>-:20;VDV:0FV9=0 AB@C:BC@0 107CєBьAO =0 28:>@8AB0==V 

04<V=VAB@0B82=8E <5B>4V2 C?@02;V==O ?5@A>=0;><. �4<V=VAB@0B82=V <5B>48, 

2V4><V O: "<5B>4 10B>30", 70A=>20=V =0 45@602=8E ?@028;0E, AC2>@V9 48AF8?;V=V 

B0 ?>:0@0==OE 70 9>3> ?>@CH5==O. %0<5 2 B0:8E <5B>40E ?@>AB56CєBьAO GVB:0 

?V4?>@O4:>20=VABь, 70A=>20=0 =0 Vє@0@EVW C?@02;V==O. �4<V=VAB@0B82=V <5B>48 

107CNBьAO =0 ?52=8E <>B820E ?>254V=:8, 2>=8 A?@O<>20=V =0 B5, I>1 ?5@A>=0; 

CA2V4><;N202 B@C4>2C 48AF8?;V=C, <02 ?>GCBBO >1>2'O7:C B0 1060==O 

?@>4>26C20B8 ?@0FN20B8 2 FV9 :><?0=VW.  



33 

 

�4<V=VAB@0B82=V <5B>48 4;O "(��"$ ���" @50;V7>20=V G5@57 �>=AB8BCFVN 

':@0W=8 (?@02> =0 ?@0FN B0 V=HV ?@020 ;N48=8), *82V;ь=89, �>A?>40@Aь:89, 

�5<5;ь=89 :>45:A8 ':@0W=8 (I>4> 4VO;ь=>ABV :><?0=VW), *82V;ь=89 

?@>F5AC0;ь=89 B0 �>A?>40@Aь:89 ?@>F5AC0;ь=V :>45:A8 ':@0W=8 (C AC4>2V9 

?@0:B8:0), �>45:A 70:>=V2 ?@> ?@0FN ':@0W=8 (I>4> 2AVE ?8B0=ь, ?>2’O70=8E 7 

4>?CA:><, 72V;ь=5==O<, 2V4?CAB:>N B>I>), �0:>=8 ':@0W=8, =>@<0B82=V 0:B8 B0 

AB0=40@B8. &0:>6 206;828< є �>;5:B82=89 4>3>2V@, ?>A04>2V V=AB@C:FVW, 

@>7@>1;5=V 2V44V;>< :04@V2, =0:078, I> 28:>@8AB>2CNBьAO 2 >?5@0B82=V9 

4VO;ь=>ABV ?V4?@8є<AB20. �81V@ ?@0FV2=8:0<8 <VAFO @>1>B8 287=0G0NBь 68BBє2V 

<>B828 @V7=8E :0B53>@V9 ?5@A>=0;C $57C;ьB0B8 4>A;V465==O 2:07CNBь, I> 4;O 

:5@V2=8:V2 206;82> 410B8 ?@> 2;0A=89 <0B5@V0;ь=89 4>1@>1CB  

(10%), 0 4;O @>1VB=8:V2 3 A>FV0;ь=V 30@0=BVW (64%). �;O ?@0FV2=8:V2 2V:>< 

31340 @>:V2 ?@V>@8B5B=8< <>B82>< є :0@’є@=5 7@>AB0==O, 0 4;O 41350 @>:V2 3 

AB01V;ь=VABь B0 2?52=5=VABь C 702B@0H=ь><C 4=V. [56] 

 &><C ?@8 281>@V D>@< 28=03>@>48 70 ?@0FN 20@B> 2@0E>2C20B8 

?A8E>;>3VG=V >A>1;82>ABV ;N48=8 ?@0FV. �465 @V7=V :0B53>@VW ?@0FV2=8:V2 <0NBь 

@>7E>465==O C <>B820E 4> ?@0FV 7 >3;O4C =0 @V25=ь :20;VDV:0FVW, AB06 @>1>B8, 

AB0Bь, 2V:, >A2VB=V9 @V25=ь B0 V=HV G8==8:8.  0B5@V0;ь=0 <>B820FVO ?5@5410G0є 

?@03=5==O ;N48=8 ?@0FV 4> 287=0G5=>3> @V2=O 4>AB0B:C, 3V4=>W 70@?;0B8, 3V4=>3> 

@V2=O 68BBO V, O: ?@028;>, 70;568Bь 2V4 @V2=O >A>18AB>3> 4>E>4C, 9>3> AB@C:BC@8, 

48D5@5=FV0FVW 4>E>4V2 ?5@A>=0;C, 4Vє2>ABV A8AB5<8 <0B5@V0;ь=8E AB8<C;V2, I> 

28:>@8AB>2CNBь =0 ?V4?@8є<AB2V. [29]  

"B65, 28=03>@>40 70 ?@0FN є 3V4=>N, :>;8 287=0==O ;N4Aь:>W 3V4=>ABV 

2V41C20єBьAO H;OE>< 70:@V?;5==O 45@602>N B0:8E B@C4>28E ?@02 V A2>1>4, 0 

B0:>6 30@0=BV9 WE=ь>W @50;V70FVW, 7<VAB O:8E ?@0FV2=8:8 A?@89<0;8 1 O: 

045:20B=89 V 1060=89 @V25=ь 157?5:8 V 70E8I5=>ABV 2 C<>20E 5:>=><VG=>W V 

>@30=V70FV9=>W 70;56=>ABV 2V4 @>1>B>402FO �0@B> 707=0G8B8, I> 2 C?@02;V==V 

?V4?@8є<AB2><, :@V< 04<V=VAB@0B82=8E <5B>4V2, 28:>@8AB>2CNBь 5:>=><VG=V B0 

A>FV0;ь=>-?A8E>;>3VG=V <5B>48. �;5 5:>=><VG=V <5B>48 2 =0@>4V 2V4><V O: 



34 

 

"?@O=8:>289 <5B>4". �>=8 70A=>20=V =0 28:>@8AB0==V <0B5@V0;ь=>3> 

AB8<C;N20==O :>;5:B82C. [27] 

� C<>20E "(��"$ ���" FO 3@C?0 2?;82C OA:@02>3> <5B>4C 28:@820єBьAO 

G5@57 5:>=><VG=V AB0=40@B8 4VO;ь=>ABV, A8AB5<C <0B5@V0;ь=>3> 70>E>G5==O, 

=03>@>48. &8< ?@0FV2=8:0<, O:V 45<>=AB@CNBь 28A>:V ?>:07=8:8 @>1>B8 B0 

CA?VH=> 28:>=CNBь A2>W >1>2’O7:8, I><VAOFO 28?;0GCєBьAO ?@5<VO (2V4 1000 4> 

2000 3@825=ь). 

#@0FV2=8:0<, O:V ?@0FNNBь AB01V;ь=> B0 5D5:B82=> ?@>BO3>< @>:C, 

28?;0GCєBьAO B0: 720=0 "B@8=04FOB0 70@?;0B0". &0:>6, 7 =03>48 �=O ?@0FV2=8:V2 
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