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3. З02>4 7 28@>1=8FB20 20?=O:>2>3> 1>@>H=0 № 1; 

4. �V=VO 3@0=C;OFVW; 

5. З02>4 7 28@>1=8FB20 20?=O:>2>3> 1>@>H=0 № 2; 

6. %B0@>-З10@07ь:89 :0@’є@ [28]. 

#V4?@8є<AB2> A?@O<>2Cє CAV 7CA8;;O 4> 2?@>20465==O ACG0A=8E <5B>4V2 

284>1CB:C 20?=O:C B0 9>3> ?5@5@>1:8, I> 40NBь <>6;82VABь 71V;ьHC20B8 

:V;ь:VA=V ?>:07=8:8 28@>1=8FB20 B0 70157?5GC20B8 O:VABь 28@>1;5=>W ?@>4C:FVW.  

�0@B> 2V47=0G8B8 ;>3VAB8G=89 =0?@O<>: :><?0=VW, <5B>N O:>3> є >?B8<V70FVO 

?@>F5AV2 A:;04C20==O, A>@BC20==O B0 2V420=B065==O ?@>4C:FVW, I> 40є 7<>3C 

71V;ьHC20B8 >1AO38 2V420=B065==O ?@>4C:FVW O: 70;V7=8F5N, B0: V 

02B>B@0=A?>@B><. 

'AO ?@>4C:FVO ?V4?@8є<AB20 A5@B8DV:>20=0 B0 2V4?>2V40є >A=>2=8< 

28<>30< B0 AB0=40@B0< (�>40B>: �). �;Vє=B0<8 :><?0=VW є ?V4?@8є<AB20 FC:@>2>W, 

1C4V25;ь=>W, <5B0;C@3V9=>W B0 AV;ьAь:>3>A?>40@Aь:>W 30;C759: 

 (5@>7VB; 

 �З� ; 

 Wallmix; 

 З0EV4=89 �C3; 

 #@5AB86 �C4; 

 �>1@>1CB; 

 �AB0@B0-�8W2; 
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 �3@>?@>4A5@2VA; 

 �>=BV=5=B0; B0 V=. 

'AV ?@>F5A8 >1A;C3>2C20==O B0 28@>1=8FB20 A?@O<>20=V =0 4>AO3=5==O  

O:VA=8E ?>:07=8:V2,  I> @50;V7CNBьAO G5@57 2?@>20465==O ?@>F5A=>3> 

C?@02;V==O, O:5 <0є =0 <5BV :>=B@>;ь 70 4>B@8<0==O< 28<>3 =0 CAVE 4V;O=:0E 

DC=:FV>=C20==O :><?0=VW. 

#@�& «&5@=>?V;ьAь:89 :0@'є@» є >4=VєN V7 :><?0=V9 =0 @8=:C, I> 

48=0<VG=> @>72820єBьAO, 0465 20?=O: 28ABC?0є 206;828< 5;5<5=B>< C 68BBV B0 

70AB>A>2CєBьAO C @V7=8E 30;C7OE (@8A. 2.1).  

 

$8A. 2.1 �0;C7V 70AB>AC20==O ?@>4C:FVW #@�& «&5@=>?V;ьAь:89 
:0@’є@» 

#@8<VB:0. #>1C4>20=> 02B>@>< A0<>ABV9=>. 

$>73;O=5<> 45B0;ь=VH5 :>6=C 30;C7ь. 

1.  5B0;C@3VO – :><?0=VW <5B0;C@3V9=>W AD5@8 70AB>A>2CNBь 20?=O: O: 

D;NA. �0?=O:8 7 O:8E 28@>1;OєBьAO 20?=> A;C3Cє D;NA>< 4;O AB0;5?;028;ь=>3> 

B0 D5@>A?;02=>3> 28@>1=8FB2.  

#@>4C:FVO 5B0;C@3VO

�C4V2=8FB2>

*C:@>20 
30;C7ь �>A?>40@AB2>

��"

%:;>28@>1=8FB2>
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2. *C:@>20 30;C7ь C O:V9 20?=O: є =570<V==8<, >A:V;ь:8 70 9>3> 4>?><>3>N 

2V41C20єBьAO >G8I5==O 1C@O:>2>3> A>:C. ' 40=V9 30;C7V 7451V;ьH>3> 

70AB>A>2CNBь B5E=>;>3VG=89 20?=O:, I> C ?@>F5AV ?5@5B2>@NєBьAO =0 20?=O: 

28A>:>W O:>ABV, >A:V;ь:8 4>B@8<CNBьAO 2AV AB0=40@B8 ?@8 9>3> ?5@5@>1FV.  

3. �:> =0?@O<>:. �0?=O: 28ABC?0є O: :>@<>20 4>102:0, I> 4>?><030є 

?>:@0IC20B8 >1<V= @5G>28= B0 AB0= @5?@>4C:B82=>W A8AB5<8 

AV;ьAь:>3>A?>40@Aь:8E B20@8=. !>28< =0?@O<>< C 28@>1=8FB2V є 3@0=C;ь>20=89 

20?=O: GRANTER, I>  ?@87=0G5=89 4;O H284:>3> @>7:8A;5==O ґ@C=BC B0 

71V;ьH5==O :>=F5=B@0FVW :0;ьFVN, I>, A2>єN G5@3>N, 70E8I0є @>A;8=8 2V4 

B>:A8G=>W 4VW 206:8E <5B0;V2, ?>:@0ICє F8@:C;OFVN 2C3;5:8A;>3> 307C B0 

1V;ьH>ABV <V:@>5;5<5=BV2. 

4. �C4V2=8FB2>. ' 40=V9 30;C7V 20?=O: 28:>@8AB>2CєBьAO O: I51V=ь. �;O 

1C4V25;ь=8E @>1VB 28:>@8AB>2CєBьAO <V=5@0;ь=5 1>@>H=>, I> O2;Oє A>1>N 

<0B5@V0; 7 ?>4@V1=5=8E 3V@Aь:8E ?>@V4 :0@1>=0B=>3> ?>E>465==O O:89 

28:>@8AB>2CNBь C ?@>F5AV ?@83>BC20==O 0AD0;ьB>15B>==8E AC<VH59. 

 V=5@0;ь=89 ?>@>H>:  4>40NBь 4> F5<5=BC, 0 B0:>6 28:>@8AB>2CNBь ?@8 

0AD0;ьB=><C ?>:@8BBV 4>@V3.  

5. %:;>28@>1=8FB2>. ' 40=V9 30;C7V 28:>@8AB>2CNBь 20?=O:, I> 

=5>1EV4=89 4;O 22545==O >:A84C :0;ьFVN, O:89 40є <>6;82VABь 20@8B8 A:;><0AC 

B0 70157?5GCє EV<VG=C ABV9:VABь 4;O A:;O=8E 28@>1V2. 

6. �>A?>40@AB2>. �0=89 =0?@O<>: ?5@5410G0є 28:>@8AB0==O I51V=N 4;O 

;0=4H0DB=>3> 48709=C, 45:>@0FV9, >1;0HBC20==O <0940=G8:V2, ?V4A8?0==O 

15@53V2 2>4>9< B>I> [28].  

/: 10G8<>, ?@>4C:FVO ?V4?@8є<AB20 <0є H8@>:89 A?5:B@ 70AB>AC20==O, I> 

A2V4G8Bь ?@> @>728B>: :><?0=VW B0 =0FV;5=VABь =0 :;Vє=B0. 

 VAVO :><?0=VW #@�& «&5@=>?V;ьAь:89 :0@’є@» ?>;O30є C O:VA=> 

283>B>2;5=V9 ?@>4C:FVW B0 704>2>;5=>ABV A?>6820GV2 (@8A.2.2). 
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$8A. 2.2  VAVO :><?0=VW #@�& «&5@=>?V;ьAь:89 :0@’є@» 
#@8<VB:0. #>1C4>20=> 02B>@>< A0<>ABV9=> =0 >A=>2V [28]. 

#V4?@8є<AB2> 7 2V4?>2V40;ь=VABN 2V4=>A8BьAO 4> 2?;82C 28@>1=8G>W 

4VO;ь=>ABV =0 4>2:V;;O V ?V:;CєBьAO ?@> O:VABь 68BBO <091CB=VE ?>:>;V=ь. %0<5 

B><C, #@�& «&5@=>?V;ьAь:89 :0@’є@» 7@>182 203><89 2=5A>: C 30;C7ь AB0;>3> 

@>728B:C V 1V;ьHVABь FV;59 2=5A;8 4> A2>єW AB@0B53VW ESG 4> 2030 @>:C. "A=>2=V 

FV;V AB0;>3> @>728B:C :><?0=VW 7>1@065=V =0 @8A. 2.3. 

�V7VO :><?0=VW #@�& «&5@=>?V;ьAь:89 :0@’є@» ?@54AB02;5=0 >A=>2=8<8 

=0?@O<:0<8 WW @>728B:C:  

 =091V;ьH0 :><?0=VO, I> 709<0єBьAO 284>1CB:>< B0 ?5@5@>1:>N 20?=O:C 

B0 є  V=B53@>20=>N  C 20?=O:>2C A2VB>2C 5:>A8AB5<C; 

 :><?0=VO 74V9A=Nє 28A>:>B5E=>;>3VG=5 28@>1=8FB2> 20?=O:C B0 

?>ABV9=> <>=VB>@8Bь A2VB>289 @8=>: 20?=O:C B0 2?@>2046Cє ACG0A=V B5E=>;>3VW C 

2;0A=5 28@>1=8FB2>; 
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 :><?0=VO <0є 70:>=>402GC 70E8I5=VABь B0 AB2>@Nє =>2V AB0=40@B8 C 

@>1>BV 7 20?=O:><; 

 :><?0=VO є ?@8:;04>< G5A=>3> 1V7=5A-?0@B=5@0 B0 =09:@0I>3> 

@>1>B>402FO; 

 :><?0=VO є ?@8201;828< B0 ?5@A?5:B82=8< >1’є:B>< 4;O 4>23>AB@>:>28E 

V=25AB8FV9. 

 

 

$8A. 2.3 !0?@O<:8 AB0;>3> @>728B:C :><?0=VW #@�& «&5@=>?V;ьAь:89 
:0@’є@» 

#@8<VB:0. #>1C4>20=> 02B>@>< A0<>ABV9=> =0 >A=>2V [28]. 

$>73;O=5<> 48=0<V:C >1AO3V2 28@>1=8FB20 ?V4?@8є<AB20 C @>7@V7V 2018-

2021 @>:V2 (B01;. 2.1). /: 10G8<> V7 40=8E, ?>40=8E C B01;8FV, C 2021 @>FV 

28@>1=8FB2> ?@>4C:FVW AO30;> =0928I8E ?>:07=8:V2, >A>1;82> 3@0=C;ь>20=89 

20?=O:, O:89 ?>@V2=O=> 7 2020 @>:>< C 2021 @. 7@VA =0 10 B8A. B. &0:>6 10G8<> 

?>78B82=C 48=0<V:C C 28@>1=8FB2V I51V=N, >1AO38 O:>3> 7@>A;8 =0 47 B8A. B.  

 

 

 

#>4>;0==O 1V4=>ABV �5=45@=0 @V2=VABь %0=VB0@VO

�V4=0 ?@0FO B0 
5:>=><VG=5 7@>AB0==O

#@><8A;>2VABь 
V==>20FVW

%B0;89 @>728B>: <VAB 
B0 A?V;ь=>B8

�V4?>2V40;ь=VABь 70 
A?>6820==O B0 
28@>1=8FB2>

�0E8AB 5:>A8AB5<8 ACHV
#0@B=5@AB2> O: 
70?>@C:0 CA?VEC 
AB0;>3> @>728B:C
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Т45лиця 2.1 

 

�8=0<V:0 >1AO3V2 28@>1=8FB20 ?@>4C:FVW #@�& «&5@=>?V;ьAь:89 :0@’є@» C 
@>7@V7V 2018-2021 @@ 

#@8<VB:0. #>1C4>20=> =0 >A=>2V 2=CB@VH=ь>W 4>:C<5=B0FVW #@�& «&5@=>?V;ьAь:89 
:0@’є@».  

�><?0=VO #@�& «&5@=>?V;ьAь:89 :0@’є@» :5@CєBьAO C A2>W9 4VO;ь=>ABV 

=0ABC?=8<8 FV==>ABO<8:  

 �V4?>2V40;ь=5 ?0@B=5@AB2> – @>7C<V==O ?>B@51 :;Vє=B0 B0 WE 5:A?5@B=5 

28@VH5==O; 

 �N4Aь:89 @>728B>: – ?5@A>=0; – >A=>2=0 FV==VABь :><?0=VW; 

 %B0;89 @>728B>: – V==>20FV9=VABь  7 BC@1>B>N ?@> 4>2:V;;O; 

 !0FV;5=VABь =0 @57C;ьB0B – 2?@>20465==O ACG0A=8E ?@0:B8: C?@02;V==O, 

@>728B>: :C;ьBC@8 V==>20FV9, A?@O<>20=VABь =0 4>AO3=5==O FV;59;  

�8@>1=8FB2> 

 2018 2019 2020 2021 

�0<5=520 ?@>4C:FVO &8A.B 

1847 2233 2382 2382 

(@0:FVO 0-5 

&8A.B 118 128 124 171 

 V=5@0;ь=89 ?>@>H>: 

&8A.B 48 37 63 79 

�@0=C;ь>20=89 20?=O: 

&8A.B   3 13 

�V4AV2, 28EV4 

% 40,3% 40,4% 41,9% 39,7% 

�8@>1=8G0 A>1V20@BVABь :0<5=52>W ?>4C:FVW 

�@=/B 101,4 103,7 96,0 103,1 
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 "?5@0FV9=0 5D5:B82=VABь 70AB>AC20==O Lean <5=546<5=BC 4;O 

7<5=H5==O 2B@0B C 28@>1=8G8E B0 C?@02;V=Aь:8E ?@>F5A0E, 71V;ьH5==O 

<0@68=0;ь=>3> ?@81CB:C. 

#5@A>=0; :><?0=VW є =09FV==VH8< @5AC@A><, I> 70157?5GCє AB0;89 

@>728B>: B0 704>2>;5==O 28<>3 :;Vє=BV2 ?V4?@8є<AB20. �5@V2=8FB2> #@�& 

«&5@=>?V;ьAь:89 :0@'є@» @>7C<Vє @>728B:C ?5@A>=0;C O: 206;82C A:;04>2C 

AB0;>3> CA?VEC :><?0=VW. �V4B0:, 28:>@8AB0==O ?@>3@5A82=8E ?@>3@0< @>728B:C 

B0 AB8<C;N20==O ?@0FV2=8:V2 :><?0=VW AB0;8 B@048FV9=>N ?@0:B8:>N =0 

?V4?@8є<AB2V. 
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2.2. �=0;V7 A8AB5<8 <0B5@V0;ь=>3> AB8<C;N20==O ?5@A>=0;C #@�& 
«&5@=>?V;ьAь:89 :0@’є@» 

#5@A>=0; ?V4?@8є<AB20 є @CHV9=>N A8;>N B0 =57<V==8< 5;5<5=B>< C 

28@>1=8G><C ?@>F5AV. �V4B0:, =5 72060NG8 =0 ACG0A=V B5E=>;>3VW, V==>20FV9=V 

?@>є:B8 =5 1C4CBь 5D5:B82=8<8 157 CG0ABV ;N4Aь:8E @5AC@AV2, WE =0;56=>W 

?V43>B>2:8 B0 :><?5B5=FVW. &><C, ?5@A>=0; 28ABC?0є 206;828< AB@0B53VG=8< 

@5AC@A>< 4>A;V46C20=>3> =0<8 ?V4?@8є<AB20. /:89 =5>1EV4=> @0FV>=0;ь=> 

28:>@8AB>2C20B8, @>72820B8 B0 AB8<C;N20B8.  

' 4>40B:C � ?@54AB02;5=0 >@30=V70FV9=0 AB@C:BC@0 #@�& «&5@=>?V;ьAь:89 

:0@’є@», O:0 A:;040єBьAO V7  =0ABC?=8E >A=>2=8E  2V44V;V2 (@8A. 2.4): 

 

$8A. 2.5 "A=>2=V AB@C:BC@=V ?V4@>74V;8 #@�& «&5@=>?V;ьAь:89 
:0@’є@» 

#@8<VB:0. #>1C4>20=> 02B>@>< A0<>ABV9=> =0 >A=>2V 2=CB@VH=ь>W 4>:C<5=B0FVW #@�& 
«&5@=>?V;ьAь:89 :0@’є@». 

%5@54==ь>A?8A:>20 G8A5;ь=VABь ?@0FV2=8:V2 #@�& «&5@=>?V;ьAь:89 

:0@’є@» AB0=>< =0 G5@25=ь 2022 @>:C AB0=>28Bь 308 >AV1.  #@>?>=Cє<> 

�V44V; 
:04@V2

(V=0=A>2>-
5:>=><VG=89 
2V44V;

�CE30;B5@VO.@848G=89 
2V44V;

�><5@FV9=89 
2V44V;
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@>73;O=CB8 48=0<V:C G8A5;ь=>ABV A?V2@>1VB=8:V2 ?V4?@8є<AB20 70 2019-2022 @@. 

(@8A. 2.6). /: 10G8<> V7 @8AC=:C, 7 2019 @>:C ?>:07=8:8 G8A5;ь=>ABV ?5@A>=0;C 

7@>AB0;8, I> A2V4G8Bь ?@> 70FV:02;5=VABь 4> :><?0=VW, 71V;ьH5==O 28@>1=8G8E 

?>BC6=>AB59, I> V 28:;8:0;> ?>B@51C C  ?5@A>=0;V. 

 +8A5;ь=VABь ?5@A>=0;C C 2019 @>FV A:;040є 341 ?@0FV2=8:8, 7 =8E 41 – F5 

04<V=VAB@0B82=89 ?5@A>=0; B0 300 >AV1 – 28@>1=8G89 ?5@A>=0;; C 2020 @>FV 

7030;ь=0 G8A5;ь=VABь ?@0FV2=8:V2 #@�& «&5@=>?V;ьAь:89 :0@’є@» AB0=>28;0 355 

>AV1: 310 – ?5@A>=0; 28@>1=8FB20 V 45 04<V=VAB@0B82=89; G8A5;ь=VABь ?5@A>=0;C 

C 2021 @>FV 1C;0 =0928I>N – 358 ?@0FV2=8:V2, 7 =8E 44 – :;NG>289 ?5@A>=0; V 

314 >AV1 – ?@0FV2=8:8 704VO=V =0 28@>1=8FB2V; C 2022 @>FV G8A5;ь=VABь ?5@A>=0;C 

7<5=H8;0AO B0 AB0=>28;0 308 >AV1: 36 ?@0FV2=8:V2 – 04<V=?5@A>=0; B0 272 

?5@A>=0; 28@>1=8FB20. З=865==O @V2=O G8A5;ь=>ABV ?5@A>=0;C 7C<>2;5=5 

A8BC0FVєN 2 :@0W=V V, O: =0A;V4>:, 7<5=H5==O >1AO3V2 28@>1=8FB20, ?@>F5A8 

>?B8<V70FVW ?5@A>=0;C A?@8G8=8;8 7<5=H5==O :V;ь:>ABV ?@0FV2=8:V2.  

 

$8A. 2.5 �8=0<V:0 G8A5;ь=>ABV ?5@A>=0;C #@�& «&5@=>?V;ьAь:89 :0@’є@» 
70 2019-2022 @@. 

#@8<VB:0. #>1C4>20=> 02B>@>< A0<>ABV9=> =0 >A=>2V 2=CB@VH=ь>W 4>:C<5=B0FVW #@�& 
«&5@=>?V;ьAь:89 :0@’є@». 
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�0@B> 707=0G8B8, I> 70AB>AC20==O A8AB5<8 <0B5@V0;ь=>3> AB8<C;N20==O 

?5@A>=0;C >?>A5@54:>20=> 2?;820є =0: 

 G8A5;ь=VABь :><?5B5=B=8E ?@0FV2=8:V2; 

 D>@<C20==O A?@8OB;82>3> A>FV0;ь=>-?A8E>;>3VG=>3> :;V<0BC C 

:>;5:B82V; 

 O:VABь 28:>=C20=8E 70240=ь. 

/: 707=0G0;>AO 28I5, I> >4=8< V7 206;828E B0 =093>;>2=VH8E 

<0B5@V0;ь=8E AB8<C;V2 4;O ?@0FV2=8:0 є 9>3> 70@>1VB=0 ?;0B0. �V4B0:, 

?@>?>=Cє<> 45B0;ь=VH5 ?@>0=0;V7C20B8 >A=>2=V 2848 70@>1VB=>W ?;0B8 B0 V=HV 

<0B5@V0;ь=V AB8<C;8 ?5@A>=0;C =0 #@�& «&5@=>?V;ьAь:89 :0@’є@» (@8A.2.7). 

  

 

 

$8A. 2.7 %8AB5<8 >?;0B8 ?@0FV ?5@A>=0;C =0 #@�& «&5@=>?V;ьAь:89 
:0@’є@» 

#@8<VB:0. #>1C4>20=> 02B>@>< A0<>ABV9=> =0 >A=>2V [29]. 
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#>3>48==0

#>3>48==0-
?@5<V0;ь=0

#@5<V0;ь=0 G0AB8=0

":;04=>-:><VAV9=0

�V4@O4=0 

"?;0B0 ?@0FV ?@0FV2=8:V2, 
704VO=8E C @5<>=B0E
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%8AB5<0 >?;0B8 ?@0FV =0 >A=>2V 3@594V2 ?5@5410G5=0 4;O ?@0FV2=8:V2 1-3> 

B0 2-3> :;0AB5@V2 (04<V=?5@A>=0; B0 V=65=5@=>-B5E=VG=89 ?5@A>=0;). � @0<:0E 

28;:8 >4=>3> 3@594C 284V;ONBь (?'OBь) 7=0G5=ь 107>28E >:;04V2 C 2V4?>2V4=>ABV 

4> :0B53>@V9: >;>2’O=89, 1@>=7>289, A@V1=89, 7>;>B89 V 4V0<0=B. �0=V :0B53>@VW 

?@8A2>NNBьAO ?@0FV2=8:0< C 70;56=>ABV 2V4 @57C;ьB0BV2 I>@VG=>W >FV=:8 B0 

=0:;040NBьAO =0 28;:C >:;04V2 7 2V4<V==VABN =86=ь>3> (>;>2’O=89) B0 25@E=ь>3> 

(4V0<0=B) 4V0?07>=V2 C @>7<V@V 45-100 2V4A>B:V2. 

 ":;04=>-?@5<V0;ь=0 >?;0B0 ?@0FV, :@V< 107>2>3> >:;04C 2:;NG0є 

?@5<V0;ь=C G0AB8=C – :;NG>2V ?>:07=8:8 5D5:B82=>ABV, O:V @>7@>1;5=V 4;O 

>:@5<8E ?>A04 (�$І). #@5<V0;ь=0 G0AB8=0 >?;0B8 ?@0FV – F5 28=03>@>40 

?@0FV2=8:0 70 4>AO3=5==O =8< 2AB0=>2;5=8E :;NG>28E ?>:07=8:V2 5D5:B82=>ABV 

(�$І), 4>B@8<0==O @V2=O 28:>=02G>W 48AF8?;V=8 [29].  

#@5<V0;ь=0 28=03>@>40 AB0=>28Bь 30% 2V4 7030;ь=>3> @>7<V@C 70@>1VB=>W 

?;0B8 ?@0FV2=8:0 V @>7?>4V;OєBьAO =0ABC?=8< G8=>< (@8A. 2.8):  

 

$8A. 2.8 #@5<V0;ь=0 28=03>@>40 ?5@A>=0;C ?V4?@8є<AB20 #@�& 
«&5@=>?V;ьAь:89 :0@’є@» 

#@8<VB:0. #>1C4>20=> 02B>@>< A0<>ABV9=> =0 >A=>2V [29] 

#>:07=8:8 
�$� (90%)

�8:>=02G0 
48AF8?;V=0 

(10%)

#@5<V0;ь=0 28=03>@>40
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#@5<V0;ь=V 28=03>@>48 70:;040NBьAO C AB@C:BC@C 70@>1VB=>W ?;0B8 

2;0A=8:V2 1V7=5A ?@>F5AV2. #5@5;V: 2AB0=>2;5=8E :;NG>28E ?>:07=8:V2 

5D5:B82=>ABV ?> ?>A040E 70B25@46CNBьAO :5@V2=8:>< 70 ?>40==O< =0G0;ь=8:0 

AB@C:BC@=>3> ?V4@>74V;C. #@5<V0;ь=0 G0AB8=0 <>65 1CB8 2AB0=>2;5=0 

?@0FV2=8:C, O: 28=03>@>40 70 1C4ь-O:V V=HV @57C;ьB0B8 @>1>B8 (>1AO38 ?@>406C, 

70;CG5==O :;Vє=BV2, >1AO38 28@>1=8FB20 ?@>4C:FVW, 70 7020=B065=C ?@>4C:FVN C 

203>=8 B0 02B>B@0=A?>@B, B>I>) =0 ?>ABV9=V9 01> >4=>@07>2V9 >A=>2V. #@8:;04 

?>:07=8:V2 �$І =02545=> C B01;8FV 2.2. 

 

Т45лиця 2.2  

�;NG>2V ?>:07=8:8 5D5:B82=>ABV 4;O =0G0;ь=8:0 2V44V;C :04@V2 
#@�& «&5@=>?V;ьAь:89 :0@’є@» 

#@8<VB:0. �7OB> V7 465@5;0 [29]. 

":;04=>-:><VAV9=0 >?;0B0 ?@0FV ?5@5410G0є, I> >:@V< 107>2>3> >:;04C 

2:;NG0єBьAO I5 28?;0B0 :><VAV9=8E 70 ?>:07=8:8, ?>2’O70=V 7 ?@>4060<8 B0 

;>3VAB8:>N, ?@0FV2=8:0< :><5@FV9=>3> 2V44V;C, 2V44V;C ;>3VAB8:8. �> ?@8:;04C: 

:><VAV9=0 G0AB8=0 >?;0B8 ?@0FV =0G0;ь=8:0 :><5@FV9=>3> 2V44V;C @>7@0E>2CєBьAO 

70 D>@<C;>N: 

�703 = #@1+#@2,                         (2.1) 
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45 �703 – 7030;ь=89 @>7<V@ :><VAVW, #@1 – :><VAVO 2V4 <0@68=0;ь=>3> 

?@81CB:C 7 @50;V70FVW ?@>4C:FVW ?>ABV9=8< :;Vє=B0<; #@2 – :><VAVO 2V4 

<0@68=0;ь=>3> ?@81CB:C 7 @50;V70FVW =>28< :;Vє=B0<. 

�V4@O4=0 >?;0B0 ?@0FV 28:>@8AB>2CєBьAO 4;O >?;0B8 ?@0FV @>1VB=8:V2, O:V 

157?>A5@54=ь> 704VO=V C 28@>1=8FB2V ?@>4C:FVW. $>7<V@ 70@>1VB=>W ?;0B8 01> 

?@5<V0;ь=0 G0AB8=0 70@>1VB=>W ?;0B8 B0:8E ?@0FV2=8:V2 70;568Bь 2V4 >1AO3V2 

28@>1=8G>W 4VO;ь=>ABV. 

"?;0B0 ?@0FV 70 2V420=B065==O 3>B>2>W ?@>4C:FVW ?5@5410G5=0 4;O 

?@0FV2=8:V2 20=B06=>W 4V;ь=8FV V =0@0E>2CєBьAO ?>3>48==> 4> ?@>?>@FV9=> 

2V4?@0Fь>20=>3> =8<8 G0AC. &0:>6 4;O ?@0FV2=8:V2 20=B06=>W 4V;ь=8FV 

2AB0=>2;NєBьAO ?@5<VO 70 =020=B065=V 70 7<V=C ?>=04  2AB0=>2;5=C =>@<C 203>=8 

B0 70 2AV =020=B065=V 203>=8 7 28:>@8AB0==O< ?V4HB015;ь=>W 30;5@5W [29]. 

"?;0B0 ?@0FV ?@0FV2=8:V2, 704VO=8E 4;O 28:>=0==O B5E=VG=>3> 

>1A;C3>2C20==O B0 @5<>=BV2 <5E0=V7<V2 V >1;04=0==O, =0@0E>2CєBьAO ?>3>48==>, 

73V4=> ?;0=C >@30=V70FVW @>1VB V =0@O4V2 =0 28:>=0==O B5E=VG=>3> >1A;C3>2C20==O 

V @5<>=BC. 

#@>?>=Cє<> @>73;O=CB8 @>7<V@ 70@>1VB=>W ?;0B8 ?@0FV2=8:V2 ?V4?@8є<AB20 

(B01;. 2.3). ' B01;8FV ?@54AB02;5=V ?>A048 B0 @>7<V@ 70@>1VB=>W ?;0B8, I> 

A2V4G8Bь ?@> 71V;ьH5==O @V2=O >?;0B8 ?@0FV ?>@V2=O=> 7 <8=C;8< ?5@V>4><. 

!091V;ьH5 2V4E8;5==O ?> 70@>1VB=V9 ?;0BV C <5=5465@0 7 ?@>406, I> 7C<>2;5=5 

@>7<V@>< ?@5<V0;ь=>W G0AB8=8 >?;0B8 ?@0FV. &><C, <5=5465@ 7 ?@>406 <0є 

A?@O<C20B8 CAV A2>W 7CA8;;O =0 0:B82=89 ?>HC: :;Vє=BV2 B0 ?@>406 ?@>4C:FVW. 

+8< 1V;ьHV >1AO38 ?@>406C, B8< 28I89 @>7<V@ ?@5<VW 4;O ?@0FV2=8:0, I> є 4;O 

=ь>3> <0B5@V0;ь=8< AB8<C;>< O:VA=> 28:>=C20B8 ?>AB02;5=V 70240==O.  

->1 >B@8<0B8 28I89 @V25=ь 70@>1VB=>W ?;0B8 ?@0FV2=8:8 <0NBь ?>:070B8 

28A>:V @57C;ьB0B8 ?@8 I>@VG=V9 >FV=FV, I> B56, A2>єN G5@3>N, є <0B5@V0;ь=8< 

AB8<C;><, I>1 ?@0FN20B8 =04 A2>W< @>728B:><. 
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Т45лиця 2.3 

%8AB5<0 >?;0B8 ?@0FV ?@0FV2=8:V2 #@�& «&5@=>?V;ьAь:89 :0@’є@» 

#>A040 $>7<V@ 70@>1VB=>W 
?;0B8, 3@=. 

#@5<V0;ь=0 
G0AB8=0(�$�), 3@=. 

�Aь>3> 3@=. �V4E8;5==O 

2021 2022 2021 2022 2021 2022 

�>;>2=89 
5:>=><VAB 

15862 16655 4759 4997 20621 21652 +1031 

�CE30;B5@ 13020 13671 - - 13020 13671 +651 

 5=5465@ 7 
?@>406 

7970 11620 12000 15000 19970 26620 +6650 

!0G0;ь=8: 
2V44V;C 
:04@V2 

14040 15262 4263 4653 18303 19915 +1612 

!0G0;ь=8: 
F5EC 

15686 16876 4583 5484 20269 22360 +2091 

#@8<VB:0. #>1C4>20=> 02B>@>< A0<>ABV9=> =0 >A=>2V 2=CB@VH=ь>W 4>:C<5=B0FVW #@�& 
«&5@=>?V;ьAь:89 :0@’є@». 

-5 >4=8< V7 5;5<5=BV2 A8AB5<8 <0B5@V0;ь=>3> AB8<C;N20==O ?5@A>=0;C =0 

4>A;V46C20=><C =0<8 ?V4?@8є<AB2V є :><?5=A0FV9=89 ?0:5B, I> 2:;NG0є 2 A515 

=0ABC?=V A8AB5<8 28?;0B. 

1. #>25@=5==O :>HBV2 70 ?@>W74 – :><?5=A0FVO 28B@0B =0 ?@>W74 1C4ь-O:8< 

284>< B@0=A?>@BC 2V4 <VAFO @>1>B8 4> <VAFO ?@>6820==O B0 =0704 C 28?04:C 

?@>6820==O C V=H><C =0A5;5=><C ?C=:BV =0 2V4<V=C 2V4 <VAFO @>1>B8. 

2. #>25@=5==O 70 >@5=4C 68B;0 – F5 :><?5=A0FVO 28B@0B =0 >@5=4C 68B;0 C 

28?04:C, O:I> ?@0FV2=8: ?@>6820є C V=H><C =0A5;5=><C ?C=:BV =0 2V4<V=C 2V4 

<VAFO@>1>B8. 

3. !040==O A;C61>2>3> 02B><>1V;O, 01> >@5=40 02B><>1V;O ?@0FV2=8:0 – 

=040==O C :>@8ABC20==O 02B><>1V;O 4;O A;C61>28E ?>B@51, 01> >?;0B0 

?@0FV2=8:C >@5=48 2;0A=>3> 02B><>1V;O 70 9>3> 28:>@8AB0==O C A;C61>28E FV;OE. 

4. !040==O <>1V;ь=>3> 72’O7:C – F5 =040==O C :>@8ABC20==O >1;04=0==O 

4;O 72’O7:C B0/01> >?;0B0 72’O7:C 73V4=> ;V<VBV2. 

5. !02G0==O ?@0FV2=8:V2 – ?V428I5==O ?@>D5AV9=>3> B0 >A>18ABVA=>3> 

@V2=O ?@0FV2=8:0, H;OE>< >?;0B8 9>3> =02G0==O 73V4=> 70B25@465=>3> 

=02G0;ь=>3> ?;0=C B0 70O2>: =0 =02G0==O. 
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6. #>78:0 ?@0FV2=8:C – <>6;82VABь >B@8<0==O ?@0FV2=8:>< 1572V4A>B:>2>W 

?>78:8 2V4 ?V4?@8є<AB20. 

7. "4=>@07>2V <0B5@V0;ь=V 4>?><>38, 4> O:8E 2V4=>AOBьAO: 

 =0 ;V:C20==O ?@0FV2=8:V2 C ;V:C20;ь=8E 70:;040E; 

 =0 ?>E>20==O HB0B=8E ?@0FV2=8:V2 >1;V:>2>3> A:;04C; 

 =0 ?>E>20==O 1;87ь:8E @>48GV2 (10Bь:V2, 4VB59, G>;>2V:0, 4@C68=8); 

 C 72’O7:C 7 28E>4>< =0 ?5=AVN. 

8.  �8=03>@>48 =0 ?@82VB0==O 7 =03>48: 

 �=O =0@>465==O; 

 >4@C65==O; 

 =0@>465==O 48B8=8; 

 N2V;5O<8; 

 @VG=8FO<8 @>1>B8 C :><?0=VW (5, 10,15,20,25 @>:V2 V B.4); 

 ?@>D5AV9=8<8 A2OB0<8 30;C7V 4VO;ь=>ABV ?V4?@8є<AB20 [30]. 

�><?5=A0FV9=89 ?0:5B є 206;828< 5;5<5=B>< A8AB5<8 <0B5@V0;ь=>3> 

AB8<C;N20==O, 0465 B56 2V4V3@0є 206;82C @>;ь C AB8<C;N20==V ?@0FV2=8:V2 V 40є 

W< <>6;82VABь 2V4GC20B8 A515 :><D>@B=> C :><?0=VW, I> AB2>@Nє A?@8OB;82V 

C<>28 ?@0FV B0 <>@0;ь=>-?A8E>;>3VG=89 :;V<0B C :>;5:B82V.  
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2.3 "FV=:0 5D5:B82=>ABV A8AB5<8 <0B5@V0;ь=>3> AB8<C;N20==O ?5@A>=0;C 
=0 ?V4?@8є<AB2V 

%8AB5<0 <0B5@V0;ь=>3> AB8<C;N20==O ?5@A>=0;C =0 ?V4?@8є<AB2V 1C45 

5D5:B82=>N 2 B><C 28?04:C, :>;8 1C45 ?V4B@8<C20B8AO 2V4?>2V4=89 @V25=ь 

?@>4C:B82=>ABV ?@0FV. �;O B>3>, I>1 AB2>@8B8 5D5:B82=C A8AB5<C <0B5@V0;ь=>3> 

AB8<C;N20==O 20@B> 287=0G8B8 :>=:@5B=V ?>:07=8:8 ?@>4C:B82=>ABV ?@0FV, 

4>A;V48B8 Vє@0@EVN ?>B@51 ?@0FV2=8:V2, 9>3> V=B5@5AV2, 0 B0:>6 C73>48B8 2848 

B@C4>2>W 4VO;ь=>ABV V7 A8AB5<>N <0B5@V0;ь=8E AB8<C;V2.  

"FV=:0 5D5:B82=>ABV A8AB5<8 <0B5@V0;ь=>3> AB8<C;N20==O =0 #@�& 

«&5@=>?V;ьAь:89 :0@’є@» ?>B@51Cє :><?;5:A=>3> ?V4E>4C, I> ?5@5410G0є 

2@0EC20==O 5:>=><VG=8E @57C;ьB0BV2 4VO;ь=>ABV CAVE A?V2@>1VB=8:V2 B0 :>6=>3> 

V=482V4C0;ь=>, 4;O B>3>, I>1 282G8B8 ?A8E>;>3VG=89 0A?5:B A8AB5<8 

<0B5@V0;ь=>3> AB8<C;N20==O.  

"FV=:0 5D5:B82=>ABV A8AB5<8 <0B5@V0;ь=>3> AB8<C;N20==O є 

=09A:;04=VH8< 70240==O< C <>=VB>@8=3C 40=>W 30;C7V, 0465 @57C;ьB0B8 2?;82C 

<0B5@V0;ь=8E AB8<C;V2 70;560Bь 2V4 7=0G=>W :V;ь:>ABV O: 7>2=VH=VE, B0: V 

2=CB@VH=VE AB8<C;V2 >A>18AB>ABV. 

&><C ?@>?>=Cє<> >FV=8B8 5D5:B82=VABь A8AB5<8 <0B5@V0;ь=>3> 

AB8<C;N20==O ?5@A>=0;C =0 #@�& «&5@=>?V;ьAь:89 :0@’є@» H;OE>< >?8BC20==O 

?@0FV2=8:V2 ?@> 704>2>;5=VABь WE A8AB5<>N <0B5@V0;ь=>3> AB8<C;N20==O, 

7>:@5<0, @V2=5< >?;0B8 ?@0FV B0 :>5DVFVє=B0<8. 

"B65, 4;O 4>A;V465==O 5D5:B82=>ABV A8AB5<8 <0B5@V0;ь=>3> 

AB8<C;N20==O 1C;> 27OB> 4> C2038 =0ABC?=V :>5DVFVє=B8: 

1. �>5DVFVє=B A?V22V4=>H5==O D>=4C >?;0B8 ?@0FV 4> >?5@0B82=>3> ?@81CB:C 

– 4;O CAь>3> ?5@A>=0;C, I> @>7@0E>2CєBьAO 70 D>@<C;>N:  К1 =  Ф����  ,                      (2.1) 

45 ("# – F5 D>=4 >?;0B8 ?@0FV, "# – >?5@0FV9=89 ?@81CB>: ?V4?@8є<AB20; 
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2. �>5DVFVє=B A?V22V4=>H5==O D>=4C >?;0B8 ?@0FV 4> 20;>2>3> ?@81CB:C – 

4;O 28@>1=8G>3> ?5@A>=0;C, I> @>7@0E>2CєBьAO 70 D>@<C;>N:  К2 =  Ф��В� ,                  (2.2) 

45 ("# – D>=4 >?;0B8 ?@0FV, �# – 20;>289 ?@81CB>:. 

3. �>5DVFVє=B A?V22V4=>H5==O D>=4C >?;0B8 ?@0FV 4> 28@CG:8 4;O 

?@0FV2=8:V2, I> ?>2’O70=V 7 ?@>4060<8:  К3 =  Ф��Виручка,      (2.3). 

�0=V 4;O @>7@0EC=:C 40=8E :>5DVFVє=BV2 ?@54AB02;5=V C B01;8FV 2.4. 

Т45лиця 2.4 

#>:07=8:8 4;O @>7@0EC=:C :>5DVFVє=BV2 5D5:B82=>ABV A8AB5<8 
<0B5@V0;ь=>3> AB8<C;N20==O ?5@A>=0;C =0 #@�& «&5@=>?V;ьAь:89 

:0@’є@» 
 

#>:07=8:8 $>:8 

2020 2021 

(>=4 >?;0B8 ?@0FV, 3@= 65546 76743 

"?5@0FV9=89 ?@81CB>:, 3@= 93565 93992 

�0;>289 ?@81CB>:, 3@= 206565 196195 

�8@CG:0, 3@= 520024 571292 

+8A5;ь=VABь ?5@A>=0;C 355 358 

#@8<VB:0. #>1C4>20=> 02B>@>< A0<>ABV9=> =0 >A=>2V 2=CB@VH=ь>W 4>:C<5=B0FVW #@�& 
«&5@=>?V;ьAь:89 :0@’є@». 

 0NG8 CAV =5>1EV4=V 40=V, @>7@0ECє<> 28I5707=0G5=V :>5DVFVє=B8 

5D5:B82=>ABV (B01;. 2.5). 

З3V4=> @>7@0EC=:V2 C B01;8FV 10G8<>, I> :>5DVFVє=B8 5D5:B82=>ABV 

7@>AB0;8 2V4?>2V4=> V @>7<V@ 70@>1VB=>W ?;0B8 B56. 
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Т45лиця 2.5 

$>7@0EC=>: :>5DVFVє=BV2 5D5:B82=>ABV A8AB5<8 <0B5@V0;ь=>3> 
AB8<C;N20==O ?5@A>=0;C =0 #@�& «&5@=>?V;ьAь:89 :0@’є@» 

�>5DVFVє=B8 $>:8 �V4E8;5==O 

2020 2021 

�1 (25Aь ?5@A>=0;) 0,70 0,81 0,11 

�2 (28@>1=8G89 ?5@A>=0;)  0,32 0,39 0,07 

�3 (?@0FV2=8:8 ?>2’O70=V V7 
?@>4065< ?@>4C:FVW) 

0,12 0,13 0,01 

#@8<VB:0. %0<>ABV9=V @>7@>1:0 02B>@0.  

/: <8 265 707=0G8;8, I> 4;O C?@02;V=Aь:>3> ?5@A>=0;C ?V4?@8є<AB20 VA=Cє 

3@594>20 A8AB5<0 >?;0B8 ?@0FV, I> ?5@5410G0є 287=0G5==O 206;82>ABV ?>A048 =0 

>A=>2V 10;ь=>W >FV=:8 ?>:07=8:V2. %CBь 40=>3> <5B>4C ?>;O30є C 2@0EC20==V 2038 

B0 @V2=O ?52=>3> :@8B5@VN, I> 2@0E>2CNBь B5E=>;>3VG=V B0 >@30=V70FV9=V 7<V=8. 

�V4?>2V4=> 4> Fь>3>, C 70;56=>ABV 2V4 :V;ь:>ABV =01@0=8E 10;V2 V 287=0G0NBь <56V 

3@594V2 B0 «28;:8» >:;04V2. 

!0 @8AC=:C 2.9 ?@54AB02;5=0 <0B@8FO 3@594V2 4;O >:@5<8E 3@C? 

?@0FV2=8:V2. /: 10G8<> V7 @8AC=:C, I> >:;048 ?@0FV2=8:V2 C ?>@V2=O=V V7 

?>?5@54=V< @>:>< 71V;ьHC20;8AO 4;O 2AVE :0B53>@V9 ?@0FV2=8:V2 =0 5%. 

�0B53>@VO ?>A048 70;568Bь 2V4 @57C;ьB0BV2 :><?;5:A=>W >FV=:8. �V4?>2V4=> F5 є 

A2>є@V4=8< AB8<C;>< 4;O ?5@A>=0;C, I>1 4>:;0AB8 CAV 7CA8;;O V 4>AO3B8 28A>:8E 

@57C;ьB0BV2 C I>@VG=>W >FV=FV, >B@8<0B8 28A>:C :0B53>@VN B0 2V4?>2V4=> 4> =5W 

2AB0=>2;5=89 @V25=ь 70@>1VB=>W ?;0B8.  
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$8A. 2.9  0B@8FO 3@594V2 ?5@A>=0;C =0 #@�& «&5@=>?V;ьAь:89 :0@’є@» 

#@8<VB:0. #>1C4>20=> 02B>@>< A0<>ABV9=> =0 >A=>2V 2=CB@VH=VE 40=8E #@�& 
«&5@=>?V;ьAь:89 :0@’є@» 

&0:>6 >4=VєN V7 D>@< 287=0G5==O 5D5:B82=>ABV A8AB5<8 <0B5@V0;ь=>3> 

AB8<C;N20==O ?5@A>=0;C =0 ?V4?@8є<AB2V є >?8BC20==O ?@0FV2=8:V2 ?@> 

704>2>;5=VABь WE 2V4 ?@0FV B0 @>7<V@C 70@>1VB=>W ?;0B8, 0 B0:>6 V=H8E 

<0B5@V0;ь=8E AB8<C;V2. �V4B0:, =0<8 1C;0 ?@>2545=0 >FV=:0 A:;04>28E A8AB5<8 

<0B5@V0;ь=>3> AB8<C;N20==O 70 =0ABC?=8<8 :@8B5@VO<8: 

 4>AB0B=V9 @V25=ь 70@>1VB=>W ?;0B8,  

 70;56=VABь @>7<V@C ?@5<VW 2V4 28@>1VB:C ?@>4C:FVW;  

 ?>:07=8:8 >1AO3C B0 O:>ABV 28:>=0=>W @>1>B8,  

 @57C;ьB0B8 V=482V4C0;ь=>W @>1>B8 ?@0FV2=8:V2, I> ?>2’O70=V V7 

?@>4060<8.  

З3V4=> @57C;ьB0BV2 >?8BC20==O, ;8H5 6 ?@0FV2=8:V2 (9,5%) ?>2=VABN 

704>2>;5=V @V2=5< 70@>1VB=>W ?;0B8, 31, 7 % @5A?>=45=BV2 707=0G8;8, I> 2>=8 

A:>@VH5 704>2>;5=V @V2=5< >?;0B8 ?@0FV, 0=V6 =5704>2>;5=V. �;87ь:> 60 % 

>?8BC20=8E 22060NBь, I> @V25=ь >?;0B8 WE ?@0FV є =0 4>AB0B=ь><C @V2=V. �;O 95 

% @5A?>=45=BV2 A8AB5<0 <0B5@V0;ь=>3> AB8<C;N20==O є 206;82>N G0AB8=>N 

B@C4>2>W 4VO;ь=>ABV.  
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Т45лиця 2.6 

"FV=:0 @5A?>=45=B0<8  5;5<5=BV2 A8AB5<8 <0B5@V0;ь=>3> 
AB8<C;N20==O =0 @V25=ь >?;0B8 ?@0FV 

#@8<VB:0. %0<>ABV9=> @>7@>1:0 02B>@0.  

�=0;V7CNG8 2V4?>2V4V ?5@A>=0;C I>4> VA=CNG>W A8AB5<8 <0B5@V0;ь=>3> 

AB8<C;N20==O, <>6=0 AB25@46C20B8 ?@> B5, I> @>7<V@ ?@5<VW 70;568Bь 2V4 

>1AO3V2 28@>1VB:C ?@>4C:FVW, ?@> I> 2:070;8 83 % >?8BC20=8E. &0:89 284 

AB8<C;N20==O O: 70;56=VABь @>7<V@C ?@5<VW 2V4 @57C;ьB0BV2 V=482V4C0;ь=>W 

@>1>B8 ?@0FV2=8:V2 :><5@FV9=>3> 2V44V;C, =0 4C<:C @5A?>=45=BV2 28ABC?0є 

3>;>2=8< AB8<C;>< 4;O ?@0FV2=8:V2 40=>3> AB@C:BC@=>3> ?V4@>74V;C, ?@> I> 

707=0G8;8 82% >?8BC20=8E. &0:>6 57,6 % ?@0FV2=8:V2, O:V 1@0;8 CG0ABь 2 

>?8BC20==V 707=0G8;8, I> ?@8 2AB0=>2;5=V ?@5<VW =5 1@0;8AO 4> C2038 ?>:07=8:8 

>1AO3C B0 O:>ABV 28:>=0=>W @>1>B8.  

�0@B> 707=0G8B8, I> <0965 :>65= B@5BV9 >?8BC20=89 ?@0FV2=8: 2:0702 ?@> 

206;82VABь 70;56=>ABV @>7<V@C 70@>1VB=>W ?;0B8 B0 ?>:07=8:0<8 28:>=0=>W 

@>1>B8 70 ?52=89 ?5@V>4.  
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�8A=>2:8 4> @>74V;C 2 

#@>0=0;V7C202H8 B0 >FV=82H8 A8AB5<C <0B5@V0;ь=>3> AB8<C;N20==O 

?5@A>=0;C =0 #@�& «&5@=>?V;ьAь:89 :0@’є@», <>65<> 7@>18B8 =0ABC?=V 

28A=>2:8. 

�><?0=VO #@�& «&5@=>?V;ьAь:89 :0@’є@» ?>AV40є ?@>2V4=5 <VAF5 =0 @8=:C 

3>A?>40@N20==O ?> 284>1CB:C 20?=O:C. �A>@B8<5=B ?@>4C:FVW 40=>3> 

?V4?@8є<AB20 28:>@8AB>2CєBьAO C @V7=8E 30;C7OE: 1C4V25;ь=V9, <5B0;C@3VW, 

A:;>1C4V2=8FB2>, AV;ьAь:53>A?>40@AB2>, FC:@>20 30;C7ь B>I>.  &0:>6 =>28< 

?@>4C:B><, O:89 =5I>402=> ?>G0;8 28@>1;OB8 =0 40=><C ?V4?@8є<AB2V є 

3@0=C;ь>20=89 20?=O:, I> H8@>:> 70AB>A>2CєBьAO 4;O >:8A;5==O ґ@C=BV2. 

"A=>2=8<8 28@>1=8G8<8 ?>BC6=>ABO<8 40=>W :><?0=VW є �0;CI8=5Fь:89 :0@’є@, 

 0:A8<V2Aь:89 :0@’є@ B0 %B0@>-З10@07ь:89 :0@’є@».  

"A=>2=>N @CHV9=>N A8;>N ?V4?@8є<AB20 є ?5@A>=0;. &><C :5@V2=8FB2> 

?@84V;Oє 206;82C C203C A8AB5<V <0B5@V0;ь=>3> AB8<C;N20==O ?@0FV2=8:V2, I> 

40є 7<>3C <0B8 C HB0BV :20;VDV:>20=8E, :><?5B5=B=8E, :@50B82=8E ;N459, O:V 

<>B82>20=V B0 1060NBь ?@0FN20B8, I>, A2>єN G5@3>N, 2?;820є =0 5:>=><VG=V 

@57C;ьB0B8 ?V4?@8є<AB20 B0 9>3> :>=:C@5=B>A?@><>6=VABь =0 @8=:C.  

"A=>2=8<8 2840<8 <0B5@V0;ь=>3> AB8<C;N20==O ?5@A>=0;C =0 #@�& 

«&5@=>?V;ьAь:89 :0@’є@» є 70@>1VB=0 ?;0B0, 0 B0:>6 :;NG>2V ?>:07=8:8 

5D5:B82=>ABV, O:V @>7@>1;5=V 4;O :>=:@5B=8E ?>A04, 7451V;ьH>3> 4;O :;NG>28E 

?@0FV2=8:V2 B0 ?@0FV2=8:V2 :><5@FV9=>3> 2V44V;C. &0:8< G8=><, >:@V< >:;04C 

?@0FV2=8:8 I5 >B@8<CNBь ?@5<VN 70 @57C;ьB0B8 A2>єW @>1>B8 V F5 є AB8<C;>< 

O:VA=> 28:>=C20B8 A2>W >1>2’O7:8. 

�;O B>3>, I>1 A8AB5<0 AB8<C;N20==O 1C;0 5D5:B82=>N, =0<8 1C;8 

@>7@>1;5=V :>5DVFVє=B8, @>7@0EC=>: O:8E ?>:0702, I> A8AB5<0 AB8<C;N20==O =0 

?V4?@8є<AB2V I>@07C 7@>AB0є =0 5 %. � B0:>6 1C;> ?@>2545=5 >?8BC20==O ?@> 

704>2>;5=VABь ?@0FV2=8:0<8 A8AB5<>N <0B5@V0;ь=>3> AB8<C;N20==O. $57C;ьB0B8 

>?8BC20==O ?>:070;8, I> 1V;ьHVABь ?@0FV2=8:V2 є 704>2>;5=8<8 B0 WE 2;0HB>2Cє 

40=0 A8AB5<0 AB8<C;N20==O.   
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$"���� 3. !�#$/ �� '�"%�"!���!!/ %�%&� � 
 �&�$���Ь!"�" %&� '�.��!!/ #�$%"!��' !� 

�!!"��*��!�) ��%���) 

3.1  0B5@V0;ь=5 AB8<C;N20==O ?5@A>=0;C C :>=B5:ABV A2VB>2>3> 
4>A2V4C 

#5@A>=0; є ?>BC6=8< 4283C=>< ?V4?@8є<AB20, I> 40є <>6;82VABь 

>:@5A;8B8 <091CB=V ?5@A?5:B828 9>3> @>728B:C. !8=V, ACG0A=V :><?0=VW 7=0G=C 

C203C ?@84V;ONBь @>728B:C :>@?>@0B82=>W :C;ьBC@8 B0 AB8<C;N20==N 

?5@A>=0;C, 7>:@5<0, <0B5@V0;ь=>3>. �465 :>65= @>1>B>4025Fь ?@03=5 <0B8 C 

A2>W9 :><0=4V :20;VDV:>20=8E, V=VFV0B82=8E B 5D5:B82=8E ?@0FV2=8:V2.  

� C<>20E @>728B:C @8=:>2>W 5:>=><V:8 AB8<C;N20==O ?5@A>=0;C 4540;V 

1V;ьH5 2V4V3@0є 206;82C @>;ь B0 є >A=>2=8< <5E0=V7<>< C @>1>BV 7 B@C4>28<8 

@5AC@A0<8. "A=>2=>N <5B>N A8AB5<8 <0B5@V0;ь=>3> AB8<C;N20==O є 4>AO3=5==O 

<0:A8<0;ь=>W 2V440GV 2V4 A?V2@>1VB=8:V2, I> A?@8Oє 4>AO3=5==N 28A>:8E 

@57C;ьB0BV2 B0 7@>AB0==O 4>E>4V2 :><?0=VW.  

"4=8< V7 ?@V>@8B5B=8E 70240=ь :5@V2=8:V2 є AB2>@5==O ?5@54C<>2 4;O 

?V428I5==O ?@>4C:B82=>ABV ?@0FV ?5@A>=0;C B0 70>E>G5==O 9>3> :@0I5 

28:>=C20B8 ?>AB02;5=V 7040GV. "4=VєN V7 B0:8E ?5@54C<>2 є D>@<C20==O 2 C<>20E 

V==>20FV9=>3> @>728B:C 5:>=><V:8 3=CG:>W A8AB5<8 AB8<C;N20==O, O:0 ?V428ICє 

<>B820FVN ?5@A>=0;C 4> ?@0FV [40, A.219]. �V4B0:, D>@<8 B0 <5B>48 

AB8<C;N20==O >18@0NBьAO 2 70;56=>ABV 2V4 A?5F8DV:8 4VO;ь=>ABV :><?0=VW, 

2=CB@VH=VE B0 7>2=VH=VE G8==8:V2 2?;82C B0 DV=0=A>2>3> AB0=C. �0@B> 707=0G8B8, 

I> C @>728=5=8E :@0W=0E A2VBC DC=:FV>=CNBь <>45;V AB8<C;N20==O, I> <0NBь 

?52=V >A>1;82>ABV. &><C ?@>?>=Cє<> 45B0;ь=VH5 ?@>0=0;V7C20B8 WE, I>1 :@0I5 

7@>7C<VB8 A8AB5<C <0B5@V0;ь=>3> AB8<C;N20==O ?5@A>=0;C :@V7ь ?@87<C 

A2VB>2>3> 4>A2V4C.   

)0@0:B5@=>N >7=0:>N D@0=FC7ь:>W <>45;V <0B5@V0;ь=>3> AB8<C;N20==O 

?@0FV2=8:V2 є @V7=><0=VB=VABь V=AB@C<5=BV2  5:>=><VG=>3> 2?;82C. "A=>2>N 

A8AB5<8 D@0=FC7ь:>3> AB8<C;N20==O є 420 =0?@O<:8: V=45:A0FVO 70@>1VB=>W 
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?;0B8 C 70;56=>ABV 2V4 20@B>ABV 68BBO B0 V=482V4C0;ь=89 ?V4EV4 4> >?;0B8 ?@0FV.  

' :>;5:B82=8E 4>3>2>@0E =0 25;8:89 ?V4?@8є<AB20E ?@>?8A0=0 V=45:A0FVO FV= =0 

A?>682GV B>20@8, I> 2E>48Bь 4> A:;04C >?;0B8 ?@0FV. -> AB>ACєBьAO 

V=482V4C0;ь=>3> ?V4E>4C, B> 20@B> 2V47=0G8B8, I> F5 2V41C20єBьAO 70 @0EC=>: 

=0ABC?=8E :@8B5@VW2: 

 ?@>D5AV9=>W :20;VDV:0FVW ?5@A>=0;C; 

 O:VABь 28:>=C20=8E >1>2’O7:V2; 

 :V;ь:VABь 70?@>?>=>20=8E @0FV>=0;V70B>@Aь:8E ?@>?>78FV9; 

 @V25=ь <>1V;ь=>ABV ?@0FV2=8:0. 

!0 D@0=FC7ь:8E ?V4?@8є<AB20E 284V;ONBь B@8 >A=>2=8E ?@8=F8?8 4> 

V=482V4C0;V70FVW >?;0B8 ?@0FV: 

1. �>6=5 @>1>G5 <VAF5 <0є A2>N 28;:C >:;04V2 B0 @V25=ь <V=V<0;ь=>W 

70@>1VB=>W ?;0B8 C 2V4?>2V4=>ABV 4> :>;5:B82=>3> 4>3>2>@C. #5@A>=0; >FV=NNBь 

;8H5 70 ?>:07=8:0<8 28:>=C20=>W =8<8 @>1>B8, 0 B0:>6 2@0E>2CNBь :V;ь:VA=V B0 

O:VA=V ?>:07=8:8 9>3> 4VO;ь=>ABV B0 CG0ABь C 68BBV ?V4?@8є<AB20. 

2. З0@>1VB=0 ?;0B0 ?5@A>=0;C A:;040єBьAO V7 42>E G0AB8=: ?>ABV9=>W, I> 

70;568Bь 2V4 ?>A048, O:C 709<0є ?@0FV2=8: B0 7<V==>W, I> 70;568Bь 2V4 

?>:07=8:V2 5D5:B82=>ABV B@C4>2>W 4VO;ь=>ABV. &0:>6 є <>6;82VABь >B@8<0B8 

4>40B:>2V <0B5@V0;ь=V AB8<C;8 – ?@5<VW, 70 O:VABь 28:>=C20=>W @>1>B8, AC<;V==5 

AB02;5==O 4> 28:>=C20=8E >1>2’O7:V2 B>I>.  

3. ' D@0=FC7ь:8E :><?0=VOE 28:>@8AB>2CNBь =0ABC?=V D>@<8 4;O 

V=482V4C0;V70FVW 70@>1VB=>W ?;0B8, 0 A0<5: CG0ABь C ?@81CB:0E, <>6;82VABь 

?@8410B8 0:FVW 40=>3> ?V4?@8є<AB20, 28?;0B0 ?@5<V9.   

#@>B5, V=482V4C0;ь=89 ?V4EV4 4> >?;0B8 ?@0FV 7451V;ьH>3> 70AB>A>2CєBьAO 

;8H5 4;O C?@02;V=Aь:>3> ?5@A>=0;C V ;8H5 >:@5<V D@0=FC7ь:V ?V4?@8є<AB20 

28:>@8AB>2CNBь V=482V4C0;V70FV9=89 ?V4EV4 4> CAVE ?@0FV2=8:V2 2 70;56=>ABV 2V4 

@V2=O WE ?@>4C:B82=>ABV, V=VFV0B82=>ABV B0 :20;VDV:0FVW, 0;5 =5 28I5, =V6 70 

2AB0=>2;5=C 4>  B0@8D=>W AVB:8 2V4?>2V4=> 4> ?>A048 [36, A.326].  

(@0=FC7ь:0 A8AB5<0 <0B5@V0;ь=>3> AB8<C;N20==O <0є ?52=C >A>1;82VABь C 

287=0G5=V >FV=:8 ?@0FV V :@8B5@VW2, O:V ?@8 Fь><C 28:>@8AB>2CNBьAO. %CBь 40=>W 
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<5B>48:8 ?>;O30є C 70AB>AC20==V 10;ь=>W >FV=:8 5D5:B82=>ABV B@C4>2>W 

4VO;ь=>ABV ?@0FV2=8:V2 (2V4 0 4> 120 10;V2), 2@0E>2CNG8 =0ABC?=V ?>:07=8:8 (@8A. 

3.1). З3V4=> ?V4E>4C C25Aь ?5@A>=0; ?>4V;OєBьAO =0 5 :0B53>@V9. �8I0 :0B53>@VO 

(?5@H0) ?@54AB02;5=0 ?@0FV2=8:0<8, O:V >B@8<0;8 100-120 10;V2, 4> 4@C3>W BV, EB> 

=01@02 2V4 76 4> 99 V B.4.  
 

 

 

$8A. 3.1 #>:07=8:8 10;ь=>W >FV=:8 5D5:B82=>ABV B@C4>2>W 4VO;ь=>ABV 
?5@A>=0;C =0 D@0=FC7ь:8E ?V4?@8є<AB20E 

#@8<VB:0. #>1C4>20=> 02B>@>< A0<>ABV9=> =0 >A=>2V [36, A. 326]. 

 

"4=>G0A=> 4Vє @O4 >1<565=ь: 4> ?5@H>W :0B53>@VW <>6=0 2V4=5AB8 =5 <5=H5 

5 V =5 1V;ьH5 10% ?@0FV2=8:V2 >4=>3> ?V4@>74V;C V >4=VєW ?@>D5AVW, 4> 4@C3>W – 2V4 

30 4> 40%, 4> B@5Bь>W – 2V4 35 4> 45%. ' @07V 2V4ACB=>ABV =0 @>1>BV 2V4 3 4> 5 4=V2 

=0 <VAOFь =04102:0 A:>@>GCєBьAO =0 25%, ?@>BO3>< 10 V 1V;ьH5 4=V2 – =0 100% 

[5]. 

#5@5203>N D@0=FC7ь:>W <>45;V <0B5@V0;ь=>3> AB8<C;N20==O ?5@A>=0;C є 

WW A8;ь=89 AB8<C;NNG89 2?;82 =0 5D5:2B8=VABь B0 O:VABь B@C4>2>W 4VO;ь=>ABV, 0 

B0:>6 =0 A0<>@53C;NNG89 @V25=ь D>=4C >?;0B8 ?@0FV.  

#@>D5AV9=V 7=0==O

#@>4C:B82=VABь ?@0FV

/:VABь @>1>B8

�>B@8<0==O ?@028; B5E=V:8 157?5:8

�B8:0 28@>1=8FB20

�=VFV0B82=VABь
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!0ABC?=0 <>45;ь, O:C 20@B> @>73;O=CB8 C A8AB5<V <0B5@V0;ь=>3> 

AB8<C;N20==O є =V<5Fь:0. *5=B@0;ь=5 <VAF5 2 O:V9 =0;568Bь ;N48=V, O:0 

CA2V4><;Nє 2;0A=C 2V4?>2V40;ь=VABь ?5@54 A>FVC<><. "A>1;82VABN 40=>W <>45;V 

є ?>є4=0==O AB8<C;N20==O ?@0FV B0 A>FV0;ь=8E 30@0=BV9, I> 40є <>6;82VABь 

70157?5GC20B8 ?@0FV2=8:0< O: 5:>=><VG=89 4>1@>1CB, B0: V =04020B8 A>FV0;ь=V 

30@0=BVW. $V25=ь >?;0B8 ?@0FV =0 ?V4?@8є<AB20E !V<5GG8=8 2AB0=>2;NєBьAO 70 

CG0ABN B@ь>E AB>@V=: 45@6028, ?@>DA?V;>: B0  @>1>B>402FV2 [36, A.328].  

&0@8D=0 AB02:0 B0 ?>A04>289 >:;04 C A8AB5<V <0B5@V0;ь=>3> AB8<C;N20==O 

=V<5Fь:8E ?V4?@8є<AB2 28ABC?0є O: <V=V<0;ь=0 28=03>@>40 70 ?@0FN B0 WW 

:>=:@5B=> 287=0G5=V O:VA=V B0 :V;ь:VA=V ?>:07=8:8. #@8 Fь><C, @V25=ь 70@>1VB=>W 

?;0B8 70;568Bь 2V4 ?@>4C:B82=>ABV ?@0FV, A:;04=>ABV 28:>=C20=>W @>1>B8 B0 

:20;VDV:0FV9=>3> @V2=O ?@0FV2=8:0. � 70;56=>ABV 2V4 ?>:07=8:V2 ?@>4C:B82=>ABV 

?@0FV B0 V=482V4C0;ь=8E ?>:07=8:V2 ?5@5410G5=V 1>=CA8 4;O ?5@A>=0;C.  

�V;ьHVABь =V<5Fь:8E ?V4?@8є<AB2 28:>@8AB>2CNBь A>FV0;ь=V ?@>3@0<8 4;O 

<0B5@V0;ь=>3> AB8<C;N20==O A2>WE A?V2@>1VB=8:V2, 7>:@5<0, A>FV0;ь=5 

AB@0EC20==O, I> 2:;NG0є =0ABC?=V =0?@O<:8: 

 ?5=AV9=5 AB@0EC20==O 70 2V:><; 

 AB@0EC20==O C 72’O7:C 7 V=20;V4=VABN; 

 AB@0EC20==O ?>2’O70=5 7V A<5@BN ?@0FV2=8:0;  

 <548G=5 AB@0EC20==O; 

 AB@0EC20==O 7 157@>1VBBO;  

 AB@0EC20==O ?> 4>3;O4C 70 E2>@8<; 

 AB@0EC20==O 2V4 =5I0A=>3> 28?04:C.  

/?>=Aь:0 <>45;ь <0B5@V0;ь=>3> AB8<C;N20==O ?5@A>=0;C ?@54AB02;5=0 

Vє@0@EVєN @0=3V2, I> 28:>@8AB>2CєBьAO O: =0 45@602=8E, B0: V =0 ?@820B=8E 

?V4?@8є<AB20E. $0=3 ?@0FV2=8:V2 287=0G0єBьAO =5 ;8H5 70 @V2=5< 70@>1VB=>W 

?;0B8, 0;5 9 70 @>7<V@>< 1>=CA=8E 28?;0B B0 30@0=BV9 709=OB>ABV. /?>=Aь:0 

A8AB5<0 <0B5@V0;ь=>3> AB8<C;N20==O 2@0E>2Cє =0ABC?=V :@8B5@VW (@8A. 3.2): 
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�V: B0 AB06 @>1>B8 ?@0FV2=8:0 =5>1EV4=V 4;O 287=0G5==O B@048FV9=>W 

>A>18AB>W AB02:8, 0 ?@>D5AV9=0 <09AB5@=VABь :@8B5@Vє< 4;O 2AB0=>2;5==O @>7<V@C 

B@C4>2>W B0@8D=>W AB02:8.  

 

 

 

$8A. 3.2 �@8B5@VW O?>=Aь:>W A8AB5<8 <0B5@V0;ь=>3> AB8<C;N20==O 
?5@A>=0;C 

 

#@8<VB:0. #>1C4>20=> 02B>@>< A0<>ABV9=> =0 >A=>2V [36, A. 324]. 

' O?>=Aь:V9 <>45;V <0B5@V0;ь=>3> AB8<C;N20==O 284V;ONBьAO B0:V >A=>2=V 

A8AB5<8: 

1. %8AB5<0 4>2VG=>3> =09<C, I> ?5@5410G0є C 70FV:02;5=>ABV ?@0FV2=8:0 

?@0FN20B8 2 >4=V9 :><?0=V9 O:=094>2H5, I>, A2>єN G5@3>N, 70;568Bь 2V4 

@>1>B>402FO B0 9>3> <>6;82>ABV 70157?5G8B8 ?@0FV2=8:V2 A?@8OB;82V C<>28 

?@0FV B0 28A>:89 @V25=ь >?;0B8 ?@0FV, ?@5<VO<8, 1>=CA0<8 B>I>.  

2. %8AB5<0 @>B0FVW, I> 40є <>6;82VABь ?@0FV2=8:C 1CB8 3=CG:8< B0 

A?@>1C20B8 A515 =0 V=H89 ?>A04V V ?@8 Fь><C >B@8<0B8 1>=CA8 C 3@>H>2V9 D>@<V. 

3. %8AB5<0 @5?CB0FVW, I> ?5@5410G0є O:VA=C 4VO;ь=VABь ?@0FV2=8:V2, O:0 ?@8 

<091CB=ь><C :0@’є@=><C ?@>AC20==V 40ABь 7<>3C 709=OB8 ?>A04C V7 28I8< 

@V2=5< >?;0B8 ?@0FV. 

�<5@8:0=Aь:0 <>45;ь <0B5@V0;ь=>3> AB8<C;N20==O <0є 70 >A=>2C >?;0BC 

?@0FV: @V7=V D>@<8 ?>3>48==>W A8AB5<8 >?;0B8 ?@0FV 7 =>@<>20=8<8 70240==O<8 

B0 D>@<8 ?@5<VN20==O. !8=V, =09?>H8@5=VH>N D>@<>N >?;0B8 =0 ?@0FV =0 

?@>D5AV9=0 
<09AB5@=VABь 2V: AB06 @>1>B8
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0<5@8:0=Aь:8E ?V4?@8є<AB20E є B0:0 >?;0B0 ?@0FV, I> ?>є4=Cє A:;04>2V 2V4@O4=>W 

B0 ?>3>48==>W A8AB5<. �V4B0:, 45==89 70@>1VB>: ?@0FV2=8:0 287=0G0єBьAO O: 

4>1CB>: 3>48==>W B0@8D=>W AB02:8 =0 :V;ь:VABь 3>48= @>1>B8. #@8 =528:>=0==V 

?@0FV2=8:>< 45==>W =>@<8 2 =0BC@0;ь=><C 28@065==V @>1>BC ?@>4>26CNBь 4> 

28:>=0==O =>@<8 [36, A. 325]. &0:0 A8AB5<0 >?;0B8 ?@0FV 4>40B:>2> =5 ?5@5410G0є 

?@5<VW, >A:V;ь:8 FV AC<8 265 2@0E>20=V C B0@8D=8E AB02:0E @>1VB=8:V2 B0 >:;040E 

C?@02;V=Aь:>3> ?5@A>=0;C.  

�V;ьHVABь 0<5@8:0=Aь:8E :><?0=V9 (61 %) C A8AB5<V <0B5@V0;ь=>3> 

AB8<C;N20==O 28:>@8AB>2CNBь 3@>H>2V ?@5<VW 70 28:>=0==O ?>AB02;5=8E 7040G 

01> ?@5<VW 70  70 A8AB5<>N «Payfor Performance». %CBь 40=>W A8AB5<8 ?>;O30є 2 

>?;0BV ?@0FV ?5@A>=0;C 2 70;56=>ABV 2V4 V=482V4C0;ь=8E B0 3@C?>28E ?>:07=8:V2.  

":@5<V 0<5@8:0=Aь:V :><?0=VW 28:>@8AB>2CNBь ACG0A=V A8AB5<8 

<0B5@V0;ь=>3> AB8<C;N20==O, ?@8 O:V9 7@>AB0==O >?;0B8 ?@0FV 70;568Bь 2V4 

?V428I5==O :20;VDV:0FVW ?@0FV2=8:0 B0 :V;ь:>ABV >A2>є=8E =8< ?@>D5AV9. #VA;O 

=02G0==O ?@0FV2=8:C ?@8A2>NNBьAO 10;8, 2V4?>2V4=> 4> O:8E V 287=0G0єBьAO AC<0 

70@>1VB=>W ?;0B8.  

#0@B=5@Aь:V 2V4=>A8=8 <V6 ?5@A>=0;>< B0 @>1>B>402FO<8 є >A=>2>N 

A8AB5<8 <0B5@V0;ь=>3> AB8<C;N20==O C �5;8:>1@8B0=VW, I> ?@>O2;OєBьAO 2 

0:B82=V9 CG0ABV ?@0FV2=8:V2 C 2;0A=>ABV, ?@81CB:C B0 ?@89=OBV @VH5=ь C 

4VO;ь=>ABV :><?0=VW. !8=V, C �5;8:>1@8B0=VW 284V;ONBь 42V >A=>2=V A8AB5<8 

>?;0B8 ?@0FV, I> 70;560Bь 2V4 ?@81CB:V2 – 3@>H>2C B0 0:FV>=5@=C(G0AB:>20 

>?;0B0 ?@0FV 70 @0EC=>: 0:FV9).  

�65@5;0<8 4>E>4C 4;O ?@0FV2=8:V2 :><?0=V9 C �5;8:>1@8B0=VW є =0ABC?=V 

( @8A. 3.3).  
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$8A. 3.3 �65@5;0 4>E>4C ?@0FV2=8:V2 =0 ?V4?@8є<AB20E 
�5;8:>1@8B0=VW 

#@8<VB:0. #>1C4>20=> 02B>@>< A0<>ABV9=> =0 >A=>2V [36, A. 327]. 

%8BA5<0 >?;0B8 ?@0FV =0 ?V4?@8є<AB20E A:;040єBьAO V7 >A=>2=>W 70@>1VB=>W 

?;0B8 B0 A8BA5<8 ?@5<VW, A5@54 O:8E, =09?>?C;O@=VH8<8 є «2V4:;045=V ?@5<VW».  

 >45;ь <0B5@V0;ь=>3> AB8<C;N20==O =0 H254Aь:8E ?V4?@8є<AB20E 

ґ@C=BCєBьAO =0 ?@8=F8?V @V2=>W >?;0B8 70 >4=0:>2C ?@0FN. *5 >7=0G0є, I> 

?@0FV2=8:8 @V7=8E :><?0=V9 V7 >4=0:>28< @V2=5< :20;VDV:0FVW 28:>=CNBь >4=C V 

BC 6 @>1>BC B0 >B@8<CNBь >4=0:>2C 70@>1VB=C ?;0BC =5 70;56=> 2V4 ?>:07=8:V2 

3>A?>40@Aь:>W 4VO;ь=>ABV ?V4?@8є<AB20. �V4B0:, H254Aь:V ?@>DA?V;:8 

701>@>=ONBь ?V4?@8є<AB20<, O:V є =87ь:>@5=B015;ь=8<8, 7=86C20B8 @V25=ь 

70@>1VB=>W ?;0B8, I> A?>=C:0є ?V4?@8є<FV2 01> 70:@820B8 ?V4?@8є<AB2> 01> 

74V9A=N20B8 9>3> <>45@=V70FVN.  

-5 >4=VєN E0@0:B5@=>N >7=0:>N A8AB5<8 >?;0B8 ?@0FV ?5@A>=0;C 

H254Aь:8E :><?0=V9  є 7<5=H5==O @>7@82C <V6 @>7<V@0<8 <V=V<0;ь=>W B0 

<0:A8<0;ь=>W 70@>1VB=>W ?;0B8. %0<0 A8AB5<0 287=0G5==O є48=>3> @V2=O 

?V428I5==O 70@>1VB=>W ?;0B8 A?@8Oє 9>3> 28@V2=N20==N: 70@>1VB:8 

?V4=V<0NBьAO C =87ь:>>?;0GC20=8E B0 30;ь<CNBьAO C 28A>:>>?;0GC20=8E 

?@0FV2=8:V2 [36, A. 329]. !0 H254Aь:8E ?V4?@8є<AB20E >4=8< V7 284V2 

<0B5@V0;ь=>3> AB8<C;N20==O є ?@5<VW, 0;5 ;8H5 20 % V7 O:8E 28=03>@>46CNBь 

25Aь ?5@A>=0;. 

&0:8< G8=><, ?@>0=0;V7C202H8 A2VB>289 4>A2V4 A8AB5<8 <0B5@V0;ь=>3> 

AB8<C;N20==O, <>6=0 AB25@46C20B8 ?@> AE>6V B0 2V4<V==V >7=0:8 CAVE <>45;59. 

#@>B5, 2AV 2>=8, =0 =0HC 4C<:C, є 5D5:B82=8<8, ?@> I> A2V4G8Bь @V25=ь 

5:>=><VG=>3> @>728B:C 4>A;V46C20=8E =0<8 :@0W=.  
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3.2 '4>A:>=0;5==O A8AB5<8 <0B5@V0;ь=>3> AB8<C;N20==O 
A?V2@>1VB=8:V2 ?V4?@8є<AB20 C ACG0A=8E C<>20E 3>A?>40@N20==O 

� C<>20E @>728B:C 5:>=><V:8 >4=8< V7 206;828E 70240=ь :5@V2=8:V2 

:><?0=VW є 5D5:B82=5 AB8<C;N20==O ?5@A>=0;C 4> B@C4>2>W 4VO;ь=>ABV 7 <5B>N 

AB2>@5==O O:VA=>W B0 @57C;ьB0B82=>W @>1>B8, I> C ?5@A?5:B82V A?@8OB8<5 

4>AO3=5==N 206;828E AB@0B53VG=8E FV;59 ?V4?@8є<AB20. #5@A>=0; ?>28=5= 

@>7C<VB8, I> 4>AO3=5==O FV;59 :><?0=VW, 40ABь 7<>3C 4>AO3=CB8 V WE=VE >A>18AB8E 

FV;59 70 @0EC=>: B8E 1;03, O:V W< ?@>?>=Cє ?V4?@8є<AB2>.  

 !8=V, C ACG0A=><C C?@02;V==V, 2A5 1V;ьHC @>;ь 2V4V3@0NBь <0B5@V0;ь=V 

AB8<C;8, >A:V;ь:8 AB8<C;N20==O ?5@A>=0;C  28ABC?0є 206;828< <5B>4>< 

28:>@8AB0==O B@C4>28E @5AC@AV2 ?V4?@8є<AB20. "A=>2=>N <5B>N A8AB5<8 

<0B5@V0;ь=>3> AB8<C;N20==O є <0:A8<0;ь=0 2V440G0 2V4 28:>@8AB0==O 

?5@A>=0;C, I> A?@8Oє 7@>AB0==N 5D5:B82=>W 4VO;ь=>ABV B0 ?>:07=8:V2 

?@81CB:>2>ABV ?V4?@8є<AB20.   

$50;V70FVO DC=:FVW <0B5@V0;ь=>3> AB8<C;N20==O ?@0FV2=8:V2 ?5@5410G0є 

70AB>AC20==O B0:>W A8AB5<8 >@30=V70FVW >?;0B8 ?@0FV, O:0 1 70FV:028;0 C 

71V;ьH5==V 28@>1=8FB20 28A>:>O:VA=>W ?@>4C:FVW, ?V428I5==V ?@>4C:B82=>ABV 

?@0FV, >1C<>2;N20;0 270є<>72’O7>: @57C;ьB0BV2 ?@0FV B0 3@>H>2>W 28=03>@>48 [9, 

A. 248].  

�0@B> 707=0G8B8, I> A8AB5<0 <0B5@V0;ь=>3> AB8<C;N20==O =0 

4>A;V46C20=><C =0<8 ?V4?@8є<AB2V є 4>A8Bь @>730;C65=>N, 0 B0:>6 25;8:89 

=01V@ :><?5=A0FV9=>3> ?0:5BC, I> є =5 <5=H 206;828< 4;O ?@0FV2=8:V2. �;5 2A5 

6 B0:8, <8 28@VH8;8 2=5AB8 45O:V ?@>?>78FVW, I>4> C4>A:>=0;5==O 40=>W 

A8AB5<8. 

�>AO3=5==O ?>:07=8:V2 5D5:B82=>ABV DC=:FV>=C20==O A8AB5<8 

<0B5@V0;ь=>3> AB8<C;N20==O ?5@A>=0;C 70;568Bь 2V4 ?@028;ь=>3> 281>@C 

?>:07=8:V2 >FV=:8, 0 B0:>6 C<>2 ?@5<VN20==O B0 ?52=8E =>@<0B82V2. 

#@>?>=Cє<> @>7@>1;5=C =0<8 ?@>?>78FVN 4;O #@�& «&5@=>?V;ьAь:>3> :0@’є@» 

I>4> 270є<>72’O7:C <V6  4VO;ь=VABN ?5@A>=0;C, <>6;828< 283@0H5< 4;O 

:><?0=VW  B0 4VєN A8AB5<8 <0B5@V0;ь=>3> AB8<C;N20==O (B01;. 3.1). 
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&0:8< G8=><, <0B5@V0;ь=5 AB8<C;N20==O ?5@A>=0;C C 283;O4V ?@5<V9 G8 

>?;0B8 =02G0;ь=8E ?@>3@0< 4> 2?@>20465==O =>28E V459, ?@>є:BV2, B5E=>;>3V9 

40ABь 7<>3C ?@>O28B8 ?@0FV2=8:C A2>W 74V1=>ABV, 2<V==O, :@50B82=VABь 7 >4=>3> 

1>:C, 0 7 V=H>3> – >B@8<0B8 ?V4?@8є<AB2C =>28E :;Vє=BV2, 71V;ьH5==O ?@81CB:V2, 

?>:@0I5==O O:>ABV 28@>1=8FB20 ?@>4C:FVW B0 ?>78B82=>3> V<V46C A5@54 V=H8E 

:><?0=V9. 

Т45лиця 3.1 

�2’O7>: A8AB5<8 <0B5@V0;ь=>W AB8<C;N20==O V7 @57C;ьB0B0<8  
4VO;ь=>ABV ?5@A>=0;C #@�& «&5@=>?V;ьAь:89 :0@’є@» 

 

$V25=ь @57C;ьB0BV2 
4VO;ь=>ABV ?@0FV2=8:0 

�83@0H 4;O ?@0FV2=8:0 �83@0H 4;O :><?0=VW 

#@>?>78FVO ?@0FV2=8:>< 
V==>20FV9=>3> 
?@>4C:BC/V==>20FV9=8E V459, 
?@>є:BV2 

�87=0==O ?V4?@8є<AB2>< 
V459=>ABV B0 :@50B82=>ABV 
?@0FV2=8:0 70 4>?><>3>N 
@V7=><0=VB=8E 28?;0B: 
?@5<V9, >?;0B0 CG0ABV C 
:>=D5@5=FVOE, 28AB02:0E, 
=03>@>465==O :>HB>2=8<8 
?>40@C=:0<8 

З15@565==O B0 @>728B>: 
B@C4>28E @5AC@AV2 :><?0=VW 7 
28A>:8< @V2=5< 
V==>20FV9=>3> ?>B5=FV0;C 

"B@8<0==O 70B25@465==O B0 
4>3>2>@C =0 2?@>20465==O 
?@>є:BC/V45W 

�8?;0B0 28=03>@>48 
?@0FV2=8:C 70 @57C;ьB0B8 
9>3> 4VO;ь=>ABV 

"B@8<0==O =>28E 
V459/?@>є:BV2, @50;V70FVO 
O:8E ?@82545 4> >B@8<0==O 
?@81CB:V2 B0 4>40B:>28E 
V=25AB8FV9 2V4 V=>75<=8E 
?0@B=5@V2 

�8:>@8AB0==O =0 ?@0:B8FV 
@50;V7>20=8E V459/?@>є:BV2 

'G0ABь C 4>E>40E 2V4 
@50;V70FVW 70?@>?>=>20=8E 
V459/?@>є:BV2 

"B@8<0==O ?@81CB:V2 2V4 
@50;V70FVW ?@>є:BV2/V459, 
?V428I5==O @V2=O 
:>=:C@5=B>A?@><>6=>ABV =0 
@8=:C 3>A?>40@N20==O 

#@8<VB:0. %0<>ABV9=0 @>7@>1:0 02B>@0.  

#5@54C<>20<8 4;O <0B5@V0;ь=>3> AB8<C;N20==O ?5@A>=0;C 7 

28:>@8AB0==O< V==>20FV9=8E B5E=>;>3V9 є ?@><V6=V B0 :V=F52V @57C;ьB0B8 

4VO;ь=>ABV ?V4?@8є<AB20 C B0:8E =0?@O<:0E: 

 ?@>?>78FVO, @>7@>1:0 B0 @50;V70FVO V==>20FV9=8E ?@>є:BV2/V459; 

 >A2>є==O ACG0A=>3> >1;04=0==O, B5E=>;>3VW 28@>1=8FB20 20?=O:C; 

 @>7@>1:0 B0 28@>1=8FB2> 20?=O:>2>W ?@>4C:FVW 70 =>28<8 B5E=>;>3VO<8; 
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 7=865==O A>1V20@B>ABV ?@>4C:FVW; 

 ?>:@0I5==O O:>ABV 283>B>2;5=>W ?@>4C:FVW; 

�;O 5D5:B82=>W 4VO;ь=>ABV 4>A;V46C20=>3> =0<8 ?V4?@8є<AB20 ?@>?>=Cє<> 

:5@V2=8FB2C @>7@>18B8 ?@>7>@C A8AB5<C <0B5@V0;ь=>3> AB8<C;N20==O, O:0 

?>28==0 2:;NG0B8 =0ABC?=V A:;04>2V: 

1. +VB:89 ?5@5;V: <0B5@V0;ь=8E AB8<C;V2. 

2.  >6;82VABь <0B5@V0;ь=>3> AB8<C;N20==O 4;O CAь>3> ?5@A>=0;C, 

=570;56=> 2V4 WE=ь>3> AB0BCAC 2 :><?0=VW. 

�;O C4>A:>=0;5==O A8AB5<8 <0B5@V0;ь=>3> AB8<C;N20==O ?@>?>=Cє<> 

A?5@HC @>7@>18B8 @O4 >A=>2=8E ?@028;, O:V 404CBь 7<>3C >:@5A;8B8 H;OE8 

?>:@0I5==O ?@>F5AV2 AB8<C;N20==O ?5@A>=0;C =0 #@�& «&5@=>?V;ьAь:89 

:0@’є@. "B65, ?5@H5 ?@028;> – AB8<C;N20==O 1C45 5D5:B82=8< ;8H5 C B><C 

28?04:C, :>;8 A?V2@>1VB=8:8 2V4GCNBь 287=0==O A2>WE 2=5A:V2 C @57C;ьB0B8 

4VO;ь=>ABV :><?0=VW, 2>;>4VNBь ?52=8< AB0BCA><. �@C35 ?@028;> – =5@53C;O@=V 

<0B5@V0;ь=V AB8<C;8 :@0I5 70>E>GCNBь, =V6 @53C;O@=V. &@5Bє ?@028;> – ?>:070B8 

?@0FV2=8:0< WE 7=0GCIVABь 4;O :><?0=VW H;OE>< <0B5@V0;ь=8E AB8<C;V2. 

�8:>=0=V >1>2’O7:8 B0 28=03>@>4C <0є @>74V;OB8 =525;8:89 ?@><V6>: G0AC 

>A:V;ь:8 F5 ?@8=5A5 1V;ьH89 5D5:B. 

"B65, <8 ?@>?>=Cє<> =0ABC?=V H;OE8 C4>A:>=0;5==O A8AB5<8 

<0B5@V0;ь=>3> AB8<C;N20==O ?5@A>=0;C (@8A. 3.4). 

"B65, @>73;O=5<> 45B0;ь=VH5 :>65= 7 5B0?V2. 

1. #V428I5==O 5D5:B82=>ABV @>1>B8 2V44V;C :04@V2. ' ACG0A=8E 

@8=:>28E C<>20E 7@>AB0NBь 28<>38 4> :20;VDV:0FVW B0 >A>18ABVA=8E O:>AB59 

?@0FV2=8:0, WE B5E=VG=>W, 5:>=><VG=>W ?V43>B>2:8 B>I>. �V4B0:, 70240==O< 4;O 

2V44V;C :04@V2 є ?@028;ь=89 ?V41V@ B0 >FV=:0 :0=4840BV2 B0 ?@0FV2=8:V2 =0 ?52=8E 

?>A040E, 28O2;5==O WE A8;ь=8E AB>@V=, <>6;82>AB59, 1060==O ?@0FN20B8 B0 

O:VA=> 28:>=C20B8 A2>N @>1>BC. *5 40ABь 7<>3C AD>@<C20B8 :04@>289 @575@2 , 

I>1 ?@0FV2=8: <02 7<>3C B5@<V=>2> 70<V=8B8 V=H>3> V ?@8 Fь><C ?@8=5AB8 

:>@8ABь. &CB 945BьAO <>20 ?@> C4>A:>=0;5==O B8E 4V;O=>: C?@02;V==O, I> 
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?>B@51CNBь <>45@=V70FVW G5@57 V=VFV0B82=8E ?@0FV2=8:V2, O:V 70 A2>N V459=VABь, 

:@50B82=VABь, @VHCGVABь B0 ?@>D5AV>=0;V7< 1C4CBь AB8<C;ь>20=V G5@57 

<0B5@V0;ь=V 28=03>@>48. 

$8A. 3.4 ,;OE8 C4>A:>=0;5==O A8AB5<8 <0B5@V0;ь=>3> AB8<C;N20==O =0 
#@�& «&5@=>?V;ьAь:89 :0@’є@» 

#@8<VB:0. %0<>ABV9=0 @>7@>1:0 02B>@0. 

2. �AB0=>2;5==O =>2>W A8AB5<8 28=03>@>465==O. �2060є<>, I> 4;O 

?>:@0I5==O <0B5@V0;ь=>3> AB8<C;N20==O ?@0FV2=8:V2, 4>FV;ь=8< 1C45 

70?@>20465==O :0D5B5@V9=>W D>@<8 28=03>@>48 4;O ?5@A>=0;C. �0=89 <5B>4 є 

V==>20FV9=8< V <0;>?>H8@5=8< =0 2VBG87=O=8E ?V4?@8є<AB20E. %CBь FVєW D>@<8 

28=03>@>48 ?>;O30є 2 70;56=>ABV ?>:07=8:V2 28=03>@>465==O 2V4 5:>=><VG=>3> 

AB0=C ?V4?@8є<AB20 B0 @57C;ьB0BV2 B@C4>2>W 4VO;ь=>ABV ?@0FV2=8:V2 [23, A. 183-

184]. ' ?@0FV2=8:0 є 7<>30 >1@0B8 V7 ?5@5;V:C 28=03>@>4 BV, O:V 2V= 22060є 

=09=5>1EV4=VH8<8 (AB@0EC20==O, 28?;0B8 3>BV2:>N, >?;0B0 68B;0, B>I>).  �81V@ 
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