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Hayxoeuu kepisnuk: k.e.n., doyenm Hamania Kosanvuyx

THHOBAIIITHI ®ITHAHCOBI IHCTPYMEHTH TA iX BILJIUB HA
PO3BUTOK BIBHECY: AHAJII3 TA IIEPCIIEKTUBH

OcTtanHIMU pokaMH 3‘SBWIIOCH 0araTo HOBUX (DIHAHCOBUX I1HCTPYMEHTIB
IHBECTYBaHHS, TaKUX SIK OJOK4YelH, KpayAdaHIuHT Ta (IHAHCYBaHHS 31 3HUKKAMH,
AK1 320€3Meuy0oTh TOCTYNHIIIl Ta e(eKTUBHIII (P1IHAHCOB1 peCypCH JJI NIANPUEMIIIB
Ta 1HBECTOPIB.

PosrnsiHemo OyiokueliH Ta MOro MOXJIMBOCTI Ay Oi3Hecy. biokueiiH €
TEXHOJIOTi€10, SKa JO03BOJSIE OE3MeYHO Ta INBHAKO 30epiraTu Ta TepeaaBaTu
iHpopMaIlito MDK CTOpoHamMu 0e3 TMOTpeOH TMOCEPEeNHUKIB. KPUINTOBAIIOTA €
IHTEpHAIIOHATLHUM MPOAYKTOM, CTBOPEHUM B IHTEpecax 1 it 00CIyroByBaHHS BCIX
YYaCHUKIB PO3paxyHKIB, KOHTPOJIb 32 OOIFOM KPUNTOBAIIOT 3/IIMCHIOETHCS CaMOIO
CHUCTEMOIO, II0 TOCWIIOE 1X CTIMKICTh M0N0 il TpeTiX oci0, iX 3acTOCyBaHHS
JI03BOJISIE 3HW)KYBATH TPaH3aKIIiiHI BUTpatH [2].

Hactynmaum iHcTpymMeHTOM € Kpayadanaudar. lle Meron 300py KomiTiB, 3a
JOTIOMOTOI0 SIKOTO TIJIPUEMCTBA Ta MPOEKTH MOXKYTh OTPUMATH (PIHAHCYBAHHS BiJ
Oarathox oci0 3a gomomoror oHManH-TIaThopMm. KpayndanauHr 103BOJISIE
3aJly9UTH TPOIIOBI KOMITH JJIsI pO3pOOKH HOBHUX MPOAYKTIB Ta MOCIYT, 3MEHITYIOUH
BUTpaTH Ha TpajulliiiHe (piHaHCYBaHHS Ta 3a0e3MeUyrOud AOCTYIHIII YMOBU IS
iHBecTOpiB [1].

dinaHCYBaHHS 31 3HWKKAMH, MOXKE CTaTH JDKepenoM (iHaHCYBaHHS IS
0i13Hecy. KonBeptrbenbHa 1mo3uka — I1e¢ Mo31uKa 3 MpaBOM Ha MPUI0aHHS Ta MO3UKa 3
BIJICTPOYCHHM BIIIMIKOJAYBAaHHSAM — II€ 1HCTPYMEHTH, SIKi JO3BOJISIOTH IHBECTOpPaM
npuaOaTH IPaBO HA BIACHICTh YaCTKU B MIAMPUEMCTBI, ke TOTpeOye piHaHCYyBaHHS.
VY BUMNAAKy YCHIIIHOTO PO3BUTKY MIANPUEMCTBA, IHBECTOPU OTPUMYIOTh BUHATOPOIY
BiJI TiBUINEHHS BapTOCTI CBOIX akIliii abo BiJl OTpHMaHHS BiJICOTKIB BiJ MPUOYTKY
mignpuemctBa. lle mo3Bossie  migmpueMcTBaM  3ady4yaTd  (iHAHCYBaHHSA 0e3
HEOOXITHOCTI Bipa3y K BUITYCKATH aKIlli HA PUHOK Ta MEPEKOHYBATH 1HBECTOPIB y
CBOIi1 17€l.

AHaNI3yl0un BIUIMB IHHOBAllIMHMX (PIHAHCOBUX IHCTPYMEHTIB Ha PO3BUTOK
0i3HECy, MOKHa 3pOOWTH BHCHOBOK, IO BOHM HE TUIBKU TO3BOJSIOTH 3alydaTd
Oinpmie (iHAHCOBHX PECYpCiB, aje W CHPHUSIOTH IIJBUINCHHIO €(EeKTUBHOCTI Ta
IIBUJIKOCT1 3IMCHEHHS TpaH3akiii. Ile B CBOIO uepry J03BOJISE MiAIPHEMCTBAM
IIBUJIIIIE pEaryBaTH Ha PUHKOBI MOTPEOU Ta 3aMHUTH CIIOKUBAYIB.

[Ipote, pa3som 3 UMM TepeBaraMu, iHHOBAIlilHI (hiHAHCOBI IHCTPYMEHTH HECYTh Y
co01 ¥ pusuku. Tak, HAMpUKIaJ, BUKOPHUCTAHHS OJIOKYEHHY MOXKE 3MEHILIUTH
BUTPATH Ha TPaH3aKIlii, aje BOAHOYAC BIH BUMAara€ 3Ha4YHMX TEXHIYHUX 3HAaHb Ta
3IaTHOCTI [JI0 YNPABIIHHS KPUNTOBAIIOTAMH, 110 MOXe OyTH CKIAgHO JIs
MIANPHUEMIIIB, $SKI HE MalTh JOCTaTHBOTO JOCBINY B Il Tamy3i. |HHOBaIiiiHI
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(p1HAHCOBI IHCTPYMEHTHU HE € YHIBEpCAJbHUM PILICHHSIM JUJIS BCIX MIAOpUEMCTB. Jliis
TOro, moO iX e(EeKTUBHO BHUKOPHUCTOBYBATH, HEOOXIAHO MaTH JIOCTaTHINA pIBEHb
3HaHb, @ TAKOX 3/IaTHICTb /10 BUSBJIECHHS Ta YNPaBIIHHA pU3UKaMH. TakoX, BaXKJIUBO
MaTu AKICHUN Oi3HEC-IUIaH Ta CTPATEril0 BUKOPHCTAHHS 3aJly4eHHMX KOLITIB. Takox
HEOOXIHO BPaxOBYBAaTH 3aKOHOAABYl OOMEXKEHHS Ta PpEryJloBaHHS, AKI MOXYTh
3aJieXaTH Bl KpaiHU Ta PErioHy, B KOMY i€ MignpueMcTBo. Hampuknazn, y nesaxkux
KpaiHax  ICHYIOTb  OOMEXEHHsS Ha  BHUKOPUCTaHHS  KPUOTOBAIIOT  abo
KpayaQpaHAUHTOBUX IIATHOPM.

VYei i pakTopu MiATBEPKYIOTh HEOOXITHICTh MIMOOKOr0 aHaji3y Ta OI[IHKHU
PU3UKIB TMPU BUKOPUCTaHHI IHHOBALIMHMX ()IHAHCOBUX IHCTPYMEHTIB y Oi3HECI.
[Ipore, SKIIO KOPUCTYBAaTUCSA HUMHU 3 PO3YMIHHSIM Ta HaJEKHUM pIBHEM
€KCIIEPTHOCTI, TO BOHM MOXYTb CTaTU JHKEPEJIOM 3HAYHOIO PO3BUTKY IS
MIIPUEMCTB Ta Tally31 B IIIJIOMY.

Cnncox BUKOPHCTAHUX JIKepeJI
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