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функціями якого є: підготовка висновків щодо ризиків для ухвалення кредитних рішень; 

кредитний моніторинг; оцінка заставленого майна; перевірка його наявності та стану; оцінка 

кредитного ризику; супроводження розрахунку резервів банку.  Регуляторні дії НБУ 

спрямовані на упередження створення нових дисбалансів на грошово-кредитному ринку і 

зниження існуючих, підтримку безперебійного функціонування роботи банківської  системи 

в умовах воєнного стану. Після його завершення банківські установи другого рівня, 

передусім державні,  матимуть актуалізувати стратегії скорочення NPL. 
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CURRENT TRENDS OF BUSINESS ADMINISTRATION OF CONSTRUCTION IN THE 

CONTEXT OF STABILIZATION OF THE GLOBAL ECONOMY 

 

In Ukraine, international financial aid remains the main source of financing the significant 

budget deficit. Vitor Gaspar, Paulo Medas, Roberto Perrelli state in the article «Riding the Global 

Debt Rollercoaster», what managing the high debt levels will become increasingly difficult if the 

economic outlook continues to deteriorate and borrowings costs rise further (Gaspar, Medas, 

Perrelli, 2022). The role of borrowing in the domestic debt market is gradually increasing, including 

due to the increase in the attractiveness of government securities against the background of a 

decrease in the risk premium and inflation. All this makes it possible not to resort to monetary 

financing, as was declared by the government and the National Bank. 

In 2023, inflation will slow to 14.8% and real GDP will grow by 2%. Inflation will slow down 

to 9.6% in 2024, and to 6% in 2025 (Національний). In the following years, inflation will continue 

to decrease, and the recovery of the economy will accelerate against the background of a reduction 

in security risks embedded in the forecast. Taking into account the assumption of a decrease in 

security risks from the beginning of 2024, embedded in the forecast, the further restoration of 

logistics and production capacities, and the consistent monetary policy of the National Bank, 

inflationary pressure will weaken, despite the revival of the economy and the maintenance of a soft 

fiscal policy. 

Restoration of the energy system and growth in the amount of expected international aid The 

National Bank improved the GDP growth forecast in 2023 - from a marginal 0.3% to 2.0%. In 2024 

and 2025, economic growth rates are expected to accelerate to 4.3% and 6.4%, respectively, 

primarily thanks to the forecast reduction of security risks and still soft fiscal policy, despite some 

consolidation. 

Regarding the recovery business administration, we share the view that the most significant 

risk to current forecasts is a higher intensity and longer duration of full-scale war (Національний). 

                                                      


 Tulai O., Alekseyenko L., 2023 
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Under such a scenario, economic growth will be limited to 2% in 2024, despite the adjustment of 

business to conditions of high-security risks, which will slow down the recovery of the labor market 

as a result. 

The systematic involvement of international partners in the reconstruction process requires 

appropriate business administration and specific cooperation in the planning, procurement, 

implementation, and monitoring of reconstruction projects. The successful experience of 

supervision and cooperation with UNDP in matters of independent supervision should be scaled up 

on reconstruction projects in different regions of Ukraine. 

The Ministry of Reconstruction and UNDP cooperate on the following issues: 

- support for digitization of reconstruction, development, and monitoring processes in the 

field of regional development; 

- strengthening the potential of local self-government in the implementation of infrastructure 

projects; 

- access of communities to international donor funding; 

- energy efficiency of social infrastructure; 

- technical support in reconstruction. 

According to a survey by the European Business Association (EVA) (У понад): firstly, 83% 

of companies have employees mobilized into the ranks of the Armed Forces of Ukraine, and 47% of 

companies support the Armed Forces of Ukraine financially. Among them, 51% of employees 

mobilized up to 10% of conscript workers, 25% – 10-20%, and 5% – 20-40%. At the same time, 

43% of businesses have mobilized critical specialists, including engineers, IT specialists, 

electricians, mechanics, machinists, and drivers. 

Provided there are no new significant shocks, the recovery of the labor market will continue 

in 2023-2025 against the background of economic growth and a fairly soft fiscal policy. The 

unemployment rate will gradually decrease: in 2023 – to 18.3%, in 2024 – to 16.5%, and in 2025 – 

to 14.7% (Національний). However, it will exceed the pre-war level, particularly given the likely 

persistence of significant qualification and regional disparities in the labor market. 

When choosing market principles of financing, state investment support for the most 

vulnerable groups of the population should be legally enshrined (Alekseyenko, Tulai, Petrushenko, 

Kuznietsov, 2021, pp. 101-113; Alekseyenko, Kosovych, Babii, 2022, pp. 113–130). It is important 

to focus further research on improving the efficiency of financing integration projects of affordable 

housing and the construction of specialized social settlements, taking into account the design 

features adapted for families with war-related disabilities. The desire to create a modern, individual 

and comfortable living space for internally displaced persons and combatants should modernize 

approaches to typical (standard) housing with typical (standard) conditions. 

Secondly, 38% of companies suffered direct losses as a result of hostilities, and another 21% 

have assets that remained in the occupied territories. The business continues to lose funds due to the 

war: 33% lost up to 1 million dollars; 37% – lost in the range of 1-10 million dollars; 10% – losses 

of more than 10 million. 

The special account that the National Bank opened for the support of the defense forces on 

February 24, 2022, received almost UAH 25.5 billion equivalent (З початку). As of May 1, 2023, 

the balance of funds in the special account is more than UAH 1.6 billion. In April, more than UAH 

277 million was deposited into the special account. Funds were transferred both by citizens and 

enterprises of Ukraine and by the international community (in particular, from the USA, Great 

Britain, Germany, Sweden, Finland, Poland, Switzerland, Norway, Australia, France, Canada, 

Bulgaria, Hong Kong, and many other countries of the world). 

In summary, we note that international aid, which enters the economy through the budget, 

supports private consumption and investment activity. Business administration must facilitate 

economic recovery and optimize high-security risks that dampen investment and consumer 

sentiment, logistical constraints for exports, and weak rates of return of forced migrants from 

abroad. 
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РОЗВИТОК ВІТЧИЗНЯНОГО БІЗНЕСУ В УМОВАХ ВІЙНИ 

 

Функціонування вітчизняного бізнесу в період війни російської федерації в Україні є 

надто проблематичним, однак, як підтверджує практика, можливим явищем. Адже в період 

військових, надскладних умов, бізнес ще більш мотивований прагненням самозбереження, 

необхідністю відповідним чином забезпечувати себе і допомагати збройним силам країни. 

Аналітики свідчать, що протягом першого місяця війни бізнес нашої країни втратив на 

багато більше, ніж за два роки пандемії. За даними Національного банку, через війну 

вітчизняна економіка втрачає 50% "невиробленого" ВВП, а кожний тиждень, за 

розрахунками Національного банку, обходиться країні понад 50 млрд грн., без урахування  

втрат від пошкоджень і руйнувань. Згідно МВФ втрати нашої країни внаслідок військової 

агресії РФ становлять близько 35 % ВВП (Дія Сіті). За даними Мінекономіки України, 

розміри прямих збитків для інфраструктури країни в період війну, складають щонайменше 

120 млрд. доларів США, тобто майже 3,6 трлн. грн, без урахування втрат економічного 

росту. Окремі вітчизняні підприємства, що опинилися на території військових дій і змушені 

були перемістися в безпечніші райони країни, або й припинити свою діяльність. Однак і ті 

підприємства, які відносно далі перебувають від небезпеки, певним чином втрачають від 

проблем з логістикою, нестачі сировини, матеріалів, електроенергії, робочої сили тощо 

(Деревянко, 2022).  
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