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ATPAPHA C®EPA: IHOOPMALIIHE 3ABE3NEYEHHS
MDKHAPOJHOI KOOPIMHAILI TPOEKTIB BIHOBJIEHHSI

Tymnaii O.1., 1-p exoH. HayK., TPod.

3axigHOYKpaiHChKHUI HalllOHAIBHUI YHIBEpCUTET, M. TepHomiib, YKpaiHa
AnexceeHko JI.M., 1-p eKoH. HayK., IPpod.

IBaHO-DpaHKIBCHKII HABYATHHO-HAYKOBHN IHCTUTYT MEHEIKMEHTY
3axigHOYKpaiHCHKOTO HAIlIOHAIBHOTO YHIBEPCHUTETY,

M. IBaHO-@paHKiBCHK, YKpaiHa

Meta arpapHOi MONITHKH 3anexaTh Bix oOpaHOi crparerii
PO3BUTKY Taiy3i, CTail €KOHOMIYHOTO NHUKJIY, CKOHOMIYHHMX IHTEPECiB
cy0’€eKTIB TOCIOJapIOBaHHS. Bigomi eKCIepTH X. AnpBapec,
M.B. Aupanycci, M. CryepMmep BiA3HAaYarOTh, M0 TI'COCKOHOMIYHA
(dparMeHTaIlisi Hece 3arpo3y MPOJOBOJBUINA Oe3Melli, TOMY CTBOPCHHS
KOPHUIOPIB [UIS OCHOBHHX IIPOJOBOJIBYMX TOBapiB MOXKE 3amo0irtu
npoaoBoibunM kpuszam [1]. JIjis migBUINEHHS CTIHKOCTI 10 MOTPSCIHB
HEOOXiTHO 3IiICHIOBAaTH CTa0imi3alliiiHy MaKpOCKOHOMIUHY, CTPYKTYpHY
MI0JIATKOBO-0I0/KETHY TONITHKY CHPSIMOBaHY Ha (pOpMyBaHHS IOCTaTHIX
OFOJKETHUX 1 (IHAHCOBHX pPe3epBiB.

Y cywacHmx peanmisix YKpaiHChbka JepikaBa BHOpaia MOZETb
€KOHOMIYHOTO BiTHOBJICHHS 1 PO3BHUTKY, SIKa MOTpeOye BUKOHAHHS MPABUII
(Bumor) €C Ta 19 CTpyKTypHHX MasiKiB B paMKax Iporpamu
cniBpoOiTHunTBa 3 MB®. BinnosinHo BuOip BapiaHTiB (iHaHCYyBaHH:
BITHOBJICHHS €KOHOMIKM Ma€ BIMOBIAATH NPUHIMIIAM BiTHOBJICHHS,
30KpeMa MpOo30pOCTi, MiA3BITHOCTI 1 BEPXOBEHCTBY MNpaBa, IO CIPUSITHME
PO3LIMPEHHIO  KoJia  TOTEHI[HHUX  IHBECTOpPIB 1  IOKpAIEHHIO
IHBECTHLIITHOTO KJIiMaTy B yMOBax (hparMeHTauii puHkiB. [loxinsemMo Touky
30py, IO  TICIIBOEHHA  PEKOHCTPYKIIS  E€KOHOMIKM  YKpaiHwu,
BiIOyBaTHMEThCSI B TPHHIMIIOBO HOBHX BHUXITHHX YMOBaX 1 BIIKpHBae
NpocTip AsT BUKOPHCTaHHS Tak 3BaHOI «cTparerii  HaI[lOHAJIBHO
YKOPIHEHOTO PO3BUTKY» [2, c. 48-49].

Bekropu BiZHOBIICHHS €KOHOMIKH MArOTh TPYHTYBAaTHUCS HA TaKUX
MIX0aX: PO3BUTKY TOCHOJApCHKOTO KOMIUIEKCY Ha CEpelaHbo- 1
JOBTOCTPOKOBHH Tepiox i3 OalaHCyBaHHAM MIDKIaidy3eBUX 3B S3KIB 1
pecypciB;  pO3IIMpEHHS Tepeniky (iHAHCOBUX  IHCTPYMEHTIB Ui
CTHUMYNIOBAHHS 3aJy9CHHS MIXHAPOIHUX JOHOPIB, iIHO3EMHHX 1 IPUBATHUX
IHBECTHIIil; BCTAaHOBJEHHS TEpPETiKy OCHOBHHX KpHUTEpiiB I Bigbopy
Mpo€eKTiB. Bu3HaueHO mMOpsAAOK OOOB’A3KOBOTO 3alydeHHS YYaCHUKAMHU
PHHKIB KamiTaly Ta OpraHi30BaHMX TOBapHUX pPHHKIB mpodeciiHoro
olLiHIOBaya, 30KpeMa IpH NepBiCHOMY BH3HaHHI (DiIHAHCOBHX IHBECTHUIIH 3a

81



BapTICTIO, 1[0 Ma€ BiAXWJICHHS Bijg BapTocTi npundanHs monan 100%. 3
METOI0 MiHiIMi3allil HEraTHBHOTO BIUIMBY HACIIJKIB BIHCHKOBOI arpecii Ta
CHpUSIHHSL CTa0UIbHOCTI PHMHKIB KamiTaly Ta OpraHi30BaHUX TOBapHUX
purkiB HKUII®P npuitnsana pimenas Ne 1095 «lllono mnpoBeneHHs
yYacCHHUKaM{ pHUHKIB KaliTaly Ta OpraHi30BaHMX TOBapHUX PpHUHKIB
TIepeoiHKN (hiHAHCOBUX iHBECTHUIIH y mepioA Aii BOEHHOTO cTaHy» [3].

JepxaBHa WIATPUMKa I{HBECTHUIIHUX TIPOEKTIB 13 3HAYHUMH
iHBeCTHIIIMI B YKpaiHi Ma€ CIPHATH PO3IMHPEHHIO KOJa MOTCHITIHHMX
iHBeCcTOpiB B arpapHiil cdepi i mOKpameHH0 iHBeCTHIIHHOTO Kiimary. 1o
KITIOYOBUX 3MiH BapTO BIIHECTH 3MEHIICHHS MOPOTY 3aX0My U iHBecTopa
3 20 MuH €Bpo 10 12 MIIH €BpO; JETaNi3amif0 YMOB MpPOBEACHHS OLIHKA
IHBECTHLIHHOTO TMPOEKTY Ui YHEMOXKJIMBICHHS TPOBEACHHS IMOBTOPHOI
OLIIHKH; OKPECIICHHs HOBUX cdep peaiizauii iHBecTUidHUX npoekTiB (IT-
rany3p). ¥ 2022 pomi €BPP ckepyBaB B CiIbChKE TOCIOTAPTBO 1 s
MiITPUMKH TIPOJIOBOJIBYOI Oe3rneku 23,2 MIH €BpO JIOHOPCHKUX KOUITIB,
HAJAHUX KpaiHamu i minrpumkn Ykpaimu [4]. Tak, ams mpoekris i3
3HAYHUMHU 1HBECTHIISIMH TIPH MiANMHCAHHI CIEIialbHOTO 1HBECTHUIIITHOTO
JIOTOBOPY MK 1HBECTOPOM Ta YpsIOM YKpaiHH iHBECTOPH MOXYTb
OTPUMYBATH 3HAYHY JIep)KaBHY MIATPUMKY (KOMIICHCALil0 YaCTHHU BUTpAT,
3BUIBHEHHS Bijl JesKuX 300piB Ta moxaTkis). Kpim Toro, y ctumysroBaHHi
IHBECTHLIHHOT aKTUBHOCTI B YKpaiHi Ba)JIUBY pOJb MarTh BiIirpaTtu
HEYpsIOBI yCTaHOBH, 30KpeMa Y KpaiHCcbKa paza Oi3Hecy.
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