CTPYKTypi 0OpsimiB. PuryanbHuil TaHelm mNpUTaMaHHUN
KyJAbTYypli KOXKHOTO HapoIy, YacTo MAOCHIJHUKH HOTO
OTOTOXKHIOIOTh 3 TpanuIiifHuM. Lle MosICHIOEThCS THM, L0
BiH BIIPI3HAETHCS 1 Ma€ CBOIO €THIUHY iHIMBITYaJIbHICTb.
AuJle SIKIIO BUBYATH OCHOBH PUTYaJILHOTO TaHIIO, HOTO HE
MOXKHa BiJIOKpEeMJIIOBaTH Bix pemnirii Ta BipyBaHb
OKpPEeMOT0 HapoAy YW IUIeMeHi. Bimbmicte erHorpadis
3aB)X/IM 32 OCHOBY PUTYaJIEHOTO TAHIIO Opajy BipyBaHHS.

VHikanbHUH (EHOMEH TaHII0 BHHHUK 13 TOTpeOH
JIOMUHA BUPA3UTH CBili BHYTPINIHIH eMOWIWHUHN iaf,
MOYYTTS ~ NPHHAIEKHOCTI  HABKOJNMUIIHBOMY  CBITY.
[NepBicHnil TaHEeIh BUHUK O MY3HMKH 1 ICHyBaB CIIOYATKY
i PUTM HAMMPOCTIMINX yAapHHUX iHCTpyMeHTIB. TaHenpb
JlaBaB HEOOXiNHY €Hepriio i MepeKMBaHHS Ba>KIMBUX
KHUTTEBUX MOAIH Ta MaB SICKPaBO BHPAKEHUH PUTYaTIbHHIH
xapakTep, OyB UYaCTHHOIO PEJITiHHOTO KYJBTY, CIY)KHUB
3acoboM croinkyBaHHA (mOOyTOBI TaHI Ta TaHMI
CBATKYBaHb), OyB MariyHUM TaHIEM-3aKJIMHAHHAM 1 T.J.
Taneup, K YHIOpsIKOBaHA cuUCTeMa XopeorpagdidHux
pyxiB 3aBxau OyB crporo BHOymoBaHuil. CeMaHTHYHO
CIIOPITHEHI CJOBa «PUTyalm» 1 «OoOpsAI» BHUCIOBIIOIOTH
iIef0  BHpa3W  BHYTPIOIHBOTO Yy  30BHIOTHBOMY
(«0OpsAmTUTH»), CYBOPOTO TOPSIAKY 1 TIOCIIJOBHOCTI.
3MicTOBHH MOMEHT PHUTyaly MOJIArae B HOro mparHeHHi
JI0 SKOrOCh imeany, mo € (OPMOTBOPYMM EIEMEHTOM.
ApxaiuHi TaHIIOBAJIBHI pUTyanu He OylIM NPOXyKTaMH
BIIBHOTO XY/IOXHBOI TBOPUOCTi, a OyaH HEOOXiTHUM

€IeMEHTOM CKJIaJHOi CHCTEMH B3a€EMHHH 31 CBITOM.
TaHenp 3aBKOM MaB Ha MeTi 3'€lHaHHA JIIOAWHH 3
MOTYTHIMH KOCMIYHHMH €HEprisMH{, NPUXHUIBHICTH [0
cebe BIUIMBOBUX [IyXiB MNpUpoAu. JSIKImo puTyau
MepecTaBaB 3aJ0BOJIBHSITH, TO BiH BMUPAaB 1 Ha OTO MicCITi
(hopMyBaBcsl HOBHH, O1IBII IEpCHEKTUBHUML. [7, . 156]

CydyacHa xopeorpadis 3axoBaja HaA3BHYaWHO
mMOOKI Iapy 1aBHBOI KyJIBTYpPH, CBITOIVISIHUX YSIBIICHD,
CHUMBOJIIYHOTO BHUpPaXCHHSA oOpsponiiict. Ha manwmii
MOMEHT BOHHM HE HECyTh IIE€pPBICHOTO CaKpaJbHOTO
3Ha4YCHHS, ajle BUKOPUCTOBYIOThCA JyXXE 4dacTto i
MOSICHIOIOTECA 10 pi3HOMY. ToOTO Iie CBIAYUTH TMPO
3B'S130K HAIIOTO IMOKOJIIHHS 3 HAIIUMU MpeIKaMH Ta Te IO
MH ychmaakyBaid Big HuX. [6, c. 119] Came pyxu
PUTyaNbHHX TAaHIIB TEpeJaBajich 13 TOKOJTIHHA B
MIOKOJIIHHA 1 caMe JesiKi pyXH, sKi s BXKe ONucaia BUIIE
Oynu  3amo3uueHi Ui CTBOPEHHs  XopeorpadivHol
MIOCTAaHOBKHM Ha cIeHi. [Ipuknagom e cximHuil TaHen y
IHnii cygacHy xopeorpadiro HOB'S3yIOTH 3 PUTYaIbHUMH
TAQHISMM TaHell KOXaHHA 4YHM TaHell TapMOHii BiH
BUKOHY€ETHCSI Ha CIEHI 1 HE Ma€ TOTO X CaKpaJbHOTO
3HAUCHHS sIK PaHille, aue 30epir Ha3By.

OTXe, MOXXHa CTBEp/PKYBaTH, IIO PHUTYaJIbHUH
TaHell — I¢ [EepIIOOCHOBAa BCIX CyYacHHX BHUJIB
xopeorpadiunoro wmuctentBa. Ska Oyme 30epiratucs
YOPOIOBXK BiKiB, aji¢ 3MiHIOBAaTHCh, ajié BCE OJHO
BUKOPUCTOBYBATHUCS.
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INVESTMENT RISK AS A FACTOR OF INFLUENCE ON INVESTMENT ATTRACTIVENESS OF REGION

A. P. Savchenko — Phd, associate professor; Dubenkov Victor - stud. 2 year.
University of State Fiscal Service of Ukraine (Irpin)

The broad definition of investment attractiveness as a
combination of factors that affect the intensity of the
investment inflow can be applied not only to the region but
also to the industry or a particular company. The main
distinctive feature of the concept of regional investment
attractiveness is that a set of factors under consideration is
not limited to the financial and economic ones, but also
includes political, social, institutional, legal and other
aspects. Some researchers specify: investment attractiveness
is not just a set of factors, but the region’s ability to attract
investment flows by using a combination of factors [2]. This
clarification emphasizes the vigorous activities of the region

administration and business community to attract
investments by creating a favorable investment climate and
providing potential investors with relevant information.

The investment climate is the most important factor
when making foreign investor's decision to invest in a
particular country; it is a complex concept. In addition to
objective factors that influence the attractiveness of the state
for investment, there are also subjective factors. The first
group of factors makes the first impact on the risk of
investment, the second - the profitability of investments. [3]

Aside from the regulatory and institutional
aspects, the investment climate includes
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macroeconomic and infrastructure factors, as well as
the state of the financial and labor markets. All these
factors have one thing in common: they can change
under the influence of government policy - this is
emphasized in another definition of the investment
climate as a “set of measures to reduce the political and
economic investment-related risks [1]”.

Many potential investors are interested in the large
market of Ukraine, its generous resources, its skilled
workforce, but don’t hurry to take the plunge. Prospective
US investors fear such negative factors of the investment
climate as excessive regulation; complex, confusing and
high taxes; constantly changing rules of the game;
inability to fulfill contracts.

Companies that plan to invest in Ukraine understand
that investment is always a risky business, so it should be
properly assessed. The risk faced by companies, investors,
classified in three groups: commercial;, optional (if
investment abroad); specific features of the investment
climate in certain countries (including Ukraine).

The degree of commercial risk affecting the
following points:

* demand for the product;

« creditworthiness of customers;

* behavior of competitors;

« ability to export its products from Ukraine to other
states.

These problems concern every investor.

It is very difficult to estimate specific additional
risks arising when investing in a foreign country, but they
must be taken into account. For example, differences in
mentality and culture of different countries. The merger of
Dutch and Belgian banks was not possible because of the
difference of mentality and culture of the Dutch and
Belgians, despite the fact that the banking both countries

were Dutch. In most cases, the language problem is an
additional complication.

Specific economic problem investing abroad is the
risk associated with fluctuations in exchange rates. For
example, the company is investing in dollars, guilders or
euros and profits of Ukrainian investment receives in
national currency. But the question arises: what is the
difference in rate against the major currencies at the
moment when the investor wants to get at least a
dividend? West reduce the risk of certain exchange rate
was the introduction of the euro in the European Union.
However, in other countries this type of risk is greater in
some countries and lower in others.

Investors take into account the risk associated with the
investment climate, ie regulatory structure and business
climate in the country. In this respect Ukraine loses to the
countries of Western Europe, USA, Canada, to a lesser extent
in Central Europe. It is in this area Ukrainian government
and parliament should improve the situation, because the
legal framework instability, unpredictability of the tax
burden - a high-risk factors for investors who do not
contribute to investment in our country.

Another aspect of the regional investment
attractiveness is the presence of profitable and
competitive investment objects, namely, business
undertakings attractive for investment. Thus, the region’s
investment attractiveness is formed by the basic
conditions, the investment climate and investment
attractiveness of the enterprises located in its territory.
The regional investment attractiveness includes the entire
set of “benefits for the investor which are associated with
the territory” [2], and, thus, it is an exceedingly wide
concept being of greatest interest from the point of view
of a comprehensive assessment of the region as a
potential place for investment projects.

Literature:
1. Maksimov Y., Pisarenko A. Dialogue with the investor / Y. Maksimov // Direct investments. - 2013. - Ne 4 (132). - pg. 64-67.
2. Nowicki M. The Investment Attractiveness of the Regions and the Sub-regions of Poland 2010 / M. Nowicki. — Poland,
Gdansk: The Gdansk Institute for Market Economics, 2010. http://www.ibngr.pl/Publikacje/Raporty-IBnGR/THE-INVESTMENT-
ATTRACTIVENESS-OF-THE-REGIONS-AND-THE-SUB-REGIONS-OF-POLAND -2010
3. "On foreign investment regime" from 19.03.96. The Law of Ukraine // Bulletin of Verkhovna Rada. — 1996. — Ne 19.

UKRAINIAN INNOVATIVE DEVELOPMENT ISSUES

Trygub A. M. — assistant, Babak Alina — stud. 2 year
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Innovative economic development inherent in all
developed countries, which is both a factor and a result of
economic growth. The current stage of socio-economic
development of Ukraine is primarily characterized by
extremely low impact of innovative factors on economic
growth, existence of many barriers that slow the increase
of the domestic economy and innovation performance.

Analysis of current trends in the development of
innovative processes in Ukraine has found that
fundamentally positive changes in the industry Ukraine has
not yet happened, while achieved growth primarily driven
by extensive influence factors and does not have motivated
innovative structural and technological changes.

The leading sectors engaged in innovations in
recent years, is engineering, chemical and

petrochemical industry, metallurgy and metal
processing, food processing and light industry. Almost
all the entrepreneurships in these sectors (except
machinery) mainly belong to old commodity
industries, and the same sub-sector involves a large
proportion of foreign investment. The largest share in
the financing of innovative enterprises in 2014
accounted for the following economic activities:
engineering - 30.5% (of the total) and the chemical
and petrochemical industry - 16.5%; metallurgy and
metal processing - 16,4; food industry and agricultural
products - 15.3%. Industry leaders in Ukraine both for
innovation activity and innovation estabishment is the
implementation of the following economic activities:
manufacture of coke and refined petroleum products -
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