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®IHAHCOBA TA IHBECTUILIHHA JIAJBHICTD
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IocranoBka mnpoOjemu. BiTun3HsHa MeTOIMKa OOJIIKY OpIEHTOBaHAa Ha

MaKCHUMAJIbHO TpaBWJIbHE BIJOOpa)K€HHsSI JIOXOJIB 1 BUTpAT 1 TOYHE BU3HAYCHHS
(hiHaHCOBUX PE3yJIbTATIB FOCMOAAPCHKOIL MISUIBHOCTI NIAIPUEMCTBA SIK B IIIJIOMY, TaK 1
3a OKpEMHMHU BUJAMU AISUTLHOCTI. 3BUYHUM € B3K€ BUJILICHHS cepell 00’ €KTIB 00Ky
TaKOro €KOHOMIYHOTO YTBOPEHHS SIK AISUIbHICTh. ByXranrepu Bke 3BUKIU 10 MOALLY
y (iHaHCOBOMY OOJIIKY TOCIMOAAPCHKOI IISJIBHOCTI Ha Takl BUIM SIK 3BUYaiiHA Ta
HaJ[3BMYaiiHa, a 3BUYAlHOT y CBOIO YEpry Ha omepalliiiHy Ta 1HIIy 3BHYaiHY, 110
OXOIUTIOE 1HBECTULINHY i (PIHAHCOBY.

[TokazHukKu BUTpAT 1 JOXOIIB € BaXJIMBUMH IS aHaNI3y TOCHOAApChKO1
nisnbHOCTI. Ha OCHOBI AaHUX MPO BUTPATHU 1 JOXOAU OOUYUCITIOIOTH PEHTAOEIbHICTh
KamiTany, €(EeKTUBHICTh BUKOPUCTAHHS MaTepialbHUX 1 (IHAHCOBUX PECYPCIB.
Bennunna onep:kaHoro npuOyTKy y MO€IHaHHI 3 0OOPOTHICTIO 0OOPOTHUX 3aC001B 1
PYXOM TpOIIOBUX KOIITIB BHU3HAUYa€ (PIHAHCOBHI CTaH 1 IUIATOCIIPOMOXKHICTD
M1JIIIPUEMCTBA.

Y ¢opmi PinancoBoi 3BITHOCTI 2 «3BIT Tpo (HIHAHCOBI PE3yJIbTaATU»
BHU3Ha4Ya€eThbcsl (DIHAHCOBUU pe3yNbTaT JIMIIE BiJl OMepaliifHoi Ta BCi€l 3BUYANHOL
TisIbHOCTI. BiICyTHE 4iTKe pO3MEXyBaHHS BHUTpAaT 1 JOXOAIB (piHAHCOBOi Ta
IHBECTUIIMHOT dismbHOCTI. Ile He [mae MOXIMBOCTI TPaBUILHO BHU3HAYATH
(diHaHCOBUU pe3yJnbTaT BiA iX 3jAilicHeHHs. Binokpemsiena iHdopMaris mpo
pe3yibTaTh 1HBECTUIINHOI Ta (IHAHCOBOI [ISUIBHOCTI BIACYTHS 1 B CHCTEMI

MOTOYHOTO 00Ky Ha paxyHKy 79 «DiHAHCOBI1 pe3yJabTaTh.



AHAaJi3 ocTaHHIX gocjilkeHb i myOsikamii. [Tutanuamu o6aiky ¢diHaHCOBOT

Ta 1HBECTUIIMHOI AISUTLHOCTI 3aiiManucsl sIK BITUM3HSHI, TaK 1 3apyOiKHI BYEHI:
®.®. byrunenp, M.C. Ilymkap, C.®. TI'onos, 3.B., 3amopoxunii, f.JI. Kpynka,
M.I'. Yymauenko, X. AnzaepcoH, M.®. Baun bpena ta inmi. OpHak I BUIU
JUSTBHOCTI 3/1€01IBIIOTO PO3TISAIAI0ThH BIIOKpeMIieHO. [le mpu3BoAUTh 10 3BYKEHHS
3MICTY OJHOTO Ta PO3LIMPEHHS 1HIIOTO, JI0 «IEpPETATyBaHHSI» (POpM 1 METOHIB iX
MpOBEJEHHS. Y cydacHId OOJIKOBIA Haylll HIMPIIE PO3TISIAETHCS 1HBECTHUIIIITHA
TIsUIBHICTE. 1le TMOSCHIOETBCS TOCHUIECHHSAM (PIHAHCOBO-1HBECTHUIIIMHUX TIPOIIECIB.
YacTo OTOTOXKHIOIOTHCS TOHATTA «(PIHAHCOBI 1HBECTHIlD», «(IHAHCOBI OleEpalii»,
«(p1HaHCOBA AISTBHICTHY.

IlocranoBka 3aBAaHHs. MeTOI CTaTTl € YTOYHEHHS 3MICTYy (PIHAHCOBOI Ta

1HBECTHUIIMHOI TISIIBHOCTI K 00’ €KTIB 00JIIKY, pO3MEKYBaHHSI BUTPAT 1 JOXOMIB, SIK1
BUHHMKAIOTh B pe3yJibTaTl iX 3/A1MCHEHHS, HaJaHHA PEKOMEHJalld 1100
YIOCKOHAJIEHHS ICHYIOUOiI METOJWKHU BiIOOpakKe€HHS B IMOTOYHOMY OONIKY Ta
3BITHOCTI.

Bukjaa ocHOBHOrO martepiajgy IOCHiIKeHHsl. Y IIUPOKOMY 3HAYEHHI Iif

(1HAHCOBOIO AISUTBHICTIO PO3YMIIOTh YC1 3aXO/H, MOB'sI3aH1 3 MOOLTI3alli€l0 KaliTaly,
HOro BUKOPUCTAHHSM, PUMHOKEHHSIM (30UIbIIIEHHSIM BapTOCT1) Ta IOBEPHEHHSM [0,
c. 16]. 3a Takoro TpakTyBaHHS (PiHAHCOBA MISJIBHICTh BKIIIOYAE BECh KOMILIEKC
(YHKIIIOHATBHUX 3aBllaHb, SKI 3A1MCHIOIOTH (IHAHCOBI CIYKOM TMINPUEMCTBA,
NnoB'si3aHl 3  (pIHAHCYBaHHSAM, I1HBECTHULIMHOI JISJIBHICTIO Ta ()IHAHCOBHM
3a0e3neueHHsIM (0OCIyroByBaHHSIM) OIEpAIIfHOT JiSJIBHOCTI MiANPUEMCTBA. Y
Teopii (iHaHCIB (DIHAHCOBY IISJIBHICTh XapaKTEPU3YIOTh SIK CUCTEMY BUKOPHCTAHHS
pi3HuX QopMm 1 MeToaiB s (iHAHCOBOTrO 3abe3leueHHs] (PYyHKIIIOHYBaHHS
MIJIIPUEMCTB Ta JOCSITHEHHS HUMH IOCTaBIICHMX IIJIeH, TOOTO 1€ € TMpaKTU4YHA
poboTta, 1m0 3a0e3neuye MIsUIbHICTh TIAIPUEMCTBA, MOJINIIEHHS ii pe3yabTaTiB [7, C.
15-16].

OcHoBHe 3aBaaHHA (PIHAHCOBOI AISUIBHOCTI MIAMPUEMCTB TOJIATaE B MOOLTI3aIil
Kamitany s (iHAaHCYBaHHsS OIEpalliiiHOl Ta 1HBECTUIINHOI AisIbHOCTI. TepmiH

,»(PIHAHCYBaHHS XapaKTepHu3ye BCl 3aXOJM, CIPSAMOBAHI HA TOKPUTTA MNOTpeOU



MIMPUEMCTBA B KamiTandi, SKi BKJIIOYAIOTh MOOUTI3aIii0 (IHAHCOBUX PECYpPCIB
(TpoIIOBUX KOIITIB, iX €KBIBAJEHTIB Ta MAHHOBHUX aKTHUBIB), IX TOBEPHEHHS, & TAKOXK
BIIHOCMHU MIX MiAMPUEMCTBOM Ta KaiTaJOAAaBISIMHU, SIKI 3 LbOTO BUIUIMBAIOTH
(TaTixkH1 BINHOCUHY, KOHTPOJIb Ta 3a0€3MEUEeHHS).

I'pomoBi moToku y iHaHCOBIM cdepl poO3rILAAOTHCA y JBOX HampsMax:
IPOIIOBI MOTOKH, CIPSIMOBaHI Ha 1HBECTHIIII 1 B cyTO (hiHAHCOBI Omepailii, BiMOBITHO
710 4YOr0 BUAUISIIOTH IHBECTHULIIHY 1 (PIHAHCOBY JISJIBHICTb.

®diHaHcOBa MAISUIBHICTH Ma€ BHUPIMIATIGHUI BIUIMB Ha MPOIECU T'€HEPYBaHHS
BAapTOCTI MIANPUEMCTBA. Tak, ONTHUMI3alisl CTPYKTYypU KamiTamny (omTumizaiis
(diHaHCyBaHHS) BeJe JO 3MEHILICHHS 3aTpaT HAa MOro 3ally4eHHs 1 CTBOPIO€ (DiHAHCOBY
0a3y Uil yCHINIHOI ONepaliiiHo1 Ta 1HBECTUIIMHOL T1SUTbHOCTI.

Bignosigno mo II(C)BO 4 «3BiT mpo pyX TpPOIIOBUX KOIITIB» (hIHAHCOBA
TUSIIBHICTh — 1€ JISUIBHICTD, 110 MPU3BOAUTH J0 3MIHU PO3MIPY 1 CKJIaJy BJIACHOTO 1
MO3UKOBOIO KamiTajny MiANpueMcTBa. Take BH3HAYCHHs, HA HaIlly OYMKY, IS
0OJIIKOBOI'O B1IOOpa)K€HHA € HEAOCTAaTHIM, TaK SK Yy HbOMY BIJCYTHIM Iepeiik
omeparlii, ki BXOASITh A0 CKIaAy L€l AisUTbHOCTI.

Jlo onepartiii hiHAHCOBOI MiSTILHOCTI HAJIEKATh:

1) HaAXOMKEHHS rPOIIOBUX KOIITIB y pe3yybTaTi ((iHAHCOBO1 AISTILHOCTI:

- HAJXOJIXKEHHSI BJIACHOTO KamiTajly (TPOIIOBUX KOIITIB BiJ PO3MIIIEHHS aKIiid Ta
IHIIUX OTeparlii, o NPU3BOAATH 10 301UIBIIEHHS BIACHOTO KamiTany);

- OTPUMAaHHSI TO3UKHU (HAIXO/JKEHHS TPOIIOBUX KOIITIB Yy Pe3yJbTaTl YTBOPEHHS
OoproBux 3000B'si3aHb — TI0O3UK, BEKCEJIB, OOJIramii, IHIIMX KOPOTKO- W
JIOBIOCTPOKOBUX 3000B's13aHb, HE MOB'SI3aHUX 3 OMEPAIIHHOIO JIISUIBHICTIO);

- 1HIII HaAXOJPKEHHS (BIMHOCATHCS IHINI HAAXOKEHHS, TOB's3aHl 3 (HIHAHCOBOIO
TISUTBHICTIO — JUBIACH/IN, IPOLICHTH, OPEHIHA T1aTa).

2) crucaHHS BUTPAT 1 KOILTIB Y pe3yJbTari (PIHAHCOBOI A1STbHOCTI:

- MOTalIeHHs MO3UK Ta MPOIEHTIB 3a KPEJIUT;

- cIuUiaTa JUBIJIEH]IIB TPOIIIOBUMH KOIITAMHU;



- IHIN TJIaTeX1 (BUKOPUCTAHHS TPOIIEH JUisi BUKYIy paHillle BUMYIIEHHX aKIii
MIJIMPUEMCTBA, OIIaTa (piIHAHCOBOI OPEH/IM Ta 1HIII MJIATEX1, MOB'A3aH1 3 (PIHAHCOBOIO
TISUTBHICTIO — TIPOIIEHTH 3a OOJIIraIlisIMH TOIIIO).

Po3mip 1 cknag kamiTalny MOXKE 3MIHIOBAaTHCS B pe3yJbTaTl aKyMyJIALii
BHYTpIIIHIX (PIHAHCOBUX pECypCiB Ta 3alydyeHHS PECypciB 31 CTOPOHM ILIAXOM
PO3MIIlIEHHSI BUMYIIIEHUX aKI[ii, 00Jiraiii, mo3uK Ta HIIUX OOProBUX 3000B’s3aHb,
HE TMOB’A3aHUX 3 ONEpPalIHOI JISJIBHICTIO, B3ATTS y (PIHAHCOBY OpEHIY
HEOOOpPOTHUX MaTepialbHUX Ta HEeMarepialibHUX akTuBIB. [lo omepartiii ¢iHaHCOBOI
TISUTBHOCTI BIAHOCATBCSA TAKOX O€30IUIaTHE OACp)KaHHS HEOOOPOTHUX aKTHBIB, TaK
K Ha iX BapTICTh 30UIBIIYETHCA CyMa JIOJATKOBOTO KamiTally mianpueMcTBa. Tomy
He MOXHa moroauTuck 13 aymkoro f.J[. Kpynku, mo 1e € omnepaiiii iHBECTUIIIHHOT
TSITBHOCTI [2, ¢. 69].

®opmyBaHHA (HIHAHCOBUX PECYpPCIB MPU3BOAUTH O 3OUIBIICHHS BUTpPAT
MIJIIPUEMCTBA, SIKI TOB’S13aH1 3 BUITYCKOM 1 PO3MIIIEHHSM, BWJIYYEHHSIM akIiid Ta
IHIIUX I[IHHUX TaepiB, CIUIATOK AMBIJACHIIB, BIJCOTKIB, BTpaT Bl KypCOBUX
PI3HUIIL 32 MOHETAPHUMU CTATTSAMH (iHaHCOBOI AismbHOCTI. 11010 10XO0IB, TO TIPHU
TaKuX OIlepalisiXx BOHM MOXYyTh OyTu jumie noxigHumu. lle, 30kpema, AOXia BiJ
KYpPCOBUX PI3HUIIb 32 AKTUBaMU Ta OOProBUMU 3000B’sI3aHHSIMU Y 1HO3EMHIM BaIIIOTI,
70X1]1 BiJ 0€30I1aTHO OJIepKAHUX aKTHBIB Y CyMI HApaxOBaHOi aMOPTH3AIlli.

[HBecTHIIIITHA ISUTBPHICTh BKJIIOYAE oOmepallli 3 Mmpua0aHHS Ta peajizaiii THUX
HEOOOPOTHUX AaKTUBIB, a TakoX (PIHAHCOBHX I1HBECTHIlIM, SKI HE € CKJIaJ0BOIO
yacTUHOIO ekBiBasieHTiB rpomoBux komrTiB (I[I(C)BO 4). Taka AisbHICTH, 3 OJHOTO
O0oky, mependayae 3M1MCHEHHSI BUTpAT, SIKI MOB’s3aH1 3 MPUIOAHHIM HEOOOPOTHHUX
aKTHBIB, (pIHAHCOBUMHU BKJIAJICHHAMM y NPUI0AHHS I[IHHUX IanepiB, BHECKAMU Y
CTAaTyTHUM KaIiTal IHIIUX Cy0’€KTIB TOCMOJAapIOBaHHA, BTpaTaMH y pa3l 3MEHILICHHS
YacTKM 1HBECTOpa Yy BJIACHOMY KamiTaji 00’€KTa 1HBECTYBaHHS IIPU OIIIHII
(iHaHCOBUX 1HBECTHUIIIM 32 METOJOM Yy4yacTi B KamiTall, JIKBIJIalll€r0, 3MEHIIEHHSIM
KOPHUCHOCTI HEOOOPOTHHUX AaKTUBIB Ta (PIHAHCOBUX 1HBECTHUIIIM, BTPATH BiJl KYpCOBUX

PI3HUII 32 IEPEPAXYHKOM MOHETAPHUX CTaTel 1HBECTUIIAHOI MISIIBHOCTI.



3 iHoro OOKY, IHBECTHUIIIIHA JIISUIBHICTh COPSIMOBAHA Ha OACPKAHHS IOXOJIIB Y
BUTJIS/II JUBIICH/IB, BIJICOTKIB, 30LIBIICHHS BapTOCTI 1HBECTHUIIN HA CyMmy, IO €
YaCTKOI 1HBECTOpAa y YHCTOMY HpPUOYTKY 00’€KTa 1HBECTYBaHHsS MNpU OONIKY
(iHaHCOBUX IHBECTHUIIIM 3a METOJOM ydYacTl B KamiTalll, BUPYUYKH BiJ peamizaiii
HEOOOPOTHUX  aKTHUBIB, (PIHAHCOBUX  I1HBECTHUIlIM, 3OUIBIIEHHS KOPUCHOCTI
HEOOOPOTHUX AaKTUBIB, KypCOBUX pPI3HHUIb Bl NEpPEpaxyHKy MOHETAPHHUX CTaTel
IHBECTUIIIMHOI MISTIBHOCTI, BapTOCTI OJIEp)KaHUX MaTeplaJbHUX IIIHHOCTEH Bij
JKBIJa1li OCHOBHUX 3aC001B Ta 1HIIIKX.

Jlns  mpaBUIBHOTO BiIOOpakeHHS (PIHAHCOBHX pE3YyJbTATIB 3a BUJAMHU
TISIBHOCTI Yy cHCTeMl OOJNIKy HEOOXIJHO YITKO pO3MEXKyBaTh paxyHKH Ta
CyOpaxyHKH OyXraiaTepchKOro OOJIKY, SIKI BIIOOpaKarOTh AOXOAM Ta BUTPATU TOTO
Yy IHIIOrO0 BHUAY NisuibHOCTI. Ha choronHimHiii JeHb B OOJIKOBIA HayIll ICHYIOTh
OpOTUPIYYS N[00 MNPU3HAYEHHS TUX YW I1HIIUX paxyHkiB. [IpuumHamm Takoro
CyM’SITTA €, Ha HaNly IyMKy, € caMe Te, 1o AK (pIHAHCOBA, TaK 1 IHBECTHUIIIITHA
TISUIBHICTE  CYHNPOBOJKY€EThbCSI  (PIHAHCOBUMHM ~ OIEpalliIMH, SIKI TOB’sS3aHl 3
BUKOPUCTAHHSAM AaKTHUBIB MIANPUEMCTBA IHIIUMH CTOPOHAMHU, B PE3YJbTATI SIKUX
MIJIIIPUEMCTBO OJIEpKy€ (PiHAHCOBI 10X0/U ab0 Hece (piHAHCOB1 BUTPATH — OJiep KaH1
(crutadyeHi) MPOUEHTH, POSUITI, JAUBIAEHAW, NTPUPICT (3MEHILEHHS) BapTOCTI
(h1HAHCOBUX 1HBECTHIIIH.

B nitouiii cuctemi o0miky (iHaHCOBI pe3ysNbTaTH BiJl (PIHAHCOBHUX OIlepalliif
B11I0OpakaloThCsl HE 3aJI€KHO BiJl BUAY AISUIBHOCTI, € BOHM oTpumani. [Ipo ue
CBIIUMTh BHUJIJIEHHS Ha paxyHKy 79 cyOpaxyHky 792 «Pe3ynprar (iHaHCOBUX
omeparlii» (Tadm. 1).

Tabnuis 1. Meroanka BinoOpaskeHHs onepaiiil (piHaHCOBOI Ta iHBeCTHLIHHOT

AiSVIBHOCTI HA paxXyHKaX 0yXrajrepcbKoro 00JiKy

ABTOp Buau mistmibHOCTI
IaBecTHIIHA NISUIBHICTH dinancoBa MIAIBHICTD
[Tnan paxyHKiB 96 «BTparu Bijx yuyacTi B KamiTaii» 95 «®DiHaHCOBI BUTPATH»
OyXraiaTepchbKoro 97 «lumri BuTpaTH» 73 «Iumri giHaHCOBI JOXOIN
00Ky 72 «Jloxia Big yyacTi B KarliTali»
74 «luaumn goxomnm»
792 «Pe3ynpTaT hiHAHCOBHX ONEpaLliiiy




[Tponosxenns Tabdm. 1

diHaHCOBI BUTpATH, JOXOIH 1 Burpatu, noxonu i pe3ynbratu
pe3ynbTatu (hiHAHCOBHX Omepariiit 1HIII01 3BHYANHOI JISTTbHOCTI
I'onos C.®., 96 «BTparu Bijx yuyacTi B KamiTasi» 97 «Iu11i BUTpaT»
3anopoxuuii 3.B. 95 «®DiHaHCOB1 BUTPATH» 74 «IH11i toxoau»
Jlens B.C., 72 «Jloxiz Big ydacTi B Kamitami»
Hamxepcoka I'.B. 73 «IH11i GiHaHCOBI TOXOIU»
792 «Pe3ynpTaT hiHAHCOBHX ONEpaLliiiy
bytuneup ©.D., IaBecTuIiitHa dinancoBa MISIBHICTD Ixira 3Buuaiina
Xowm’sik P.JI., JUSIIBHICTD TISIIBHICTD
Yebanosa H.B. 96 «Brparu Bix yuacti | 95 «®inancosi Butpatu» | 97 «IHmii BUTpaTn»
B KalriTai» 73 «lamn dinancosi 74 «luumn goxomnm»
72 «Jloxim Bij y4acTi B | JOXOII»
Kamitami»
792 «Pe3ynpTaT iHAHCOBHX OIEpALliiiy

Onnak Taka METOAMKA BiJI0OpakeHHs ()IHAHCOBOTO pe3yJIbTaTy HE BIJMOBIIA€
METOJUIIl BU3HAYEHHS PyXy TIPOIIOBUX KOIITIB BiJi ()IHAHCOBOI Ta 1HBECTUIIIIHOT
nisnmbHOCTI. Tomy psin BueHux [1], [S] BHOCSATH mpomo3ullii MI0A0 BiOKPEMIEHOTO
B1I0Opa)K€HHSI B IMOTOYHOMY OOJIIKY Ha paxyHKaX OyXraJTepchbKOro OOJIIKY Ta Y
3BITHOCTI BUTpaT, AOXOAIB 1 (IHAHCOBUX pE3yIbTaTIB BIiJl I1HBECTHUIIIHOI Ta
(hi1HaHCOBOT AISIILHOCTI.

Moxna norogutucs 13 PaiikoBchkoro O.M. [5], moO OCKIIBKH 3a 3arajibHOIO
KJIacuQikalielo BUAIB AISUIBHOCTI 1HIIY 3BUYAlHY [ISUIBHICTh MOJAUIAIOTH Ha
(iHaHCOBY Ta 1HBECTHIIIHY, HEMPABOMIPHO BUAUISATH B OOJIIKY OKPEMO PE3yIbTaT
Bil (iHaHCOBMX omepaiiii Ta pe3yabTaT BiJ I1HIIOT 3BUYANHOI MISUIBHOCTI, HE
3raJyloud 1HBECTUUIWHOI [JisibHOCTI. OJHO3HAYHUM € Te, IO A OONIKY
1HBECTHUIIMHOI ISUIbHOCTI MPU3HAUEHI paxXyHKH 72 «JloxiJ Bif ydacTi B KamiTami», 96
«Btpatu Bixg ywacti B Kamitam». Ha paxynkax 74 «lHun goxomm», 97 «lHum
BUTPATH» B OCHOBHOMY TaKOX BIJOOpa)KatOTh BIAMOBIIHO JOXOAU 1 BUTpaTH
1HBECTHUIIMHOI AisIbHOCTI. OJIHAK HA IIUX PaXxyHKax OO0JIIKOBYIOTh TAaKOXK Pe3yJIbTaTH
¢dinancoBoi misuibHOCTI. Jl0o AoX0A1B (hiHAHCOBOI AISIILHOCTI, SIKI BiJoOpa)katoTh Ha
paxyHky 74 «lHu1i 7oxoam» MOKHA BIJTHECTHU:

v’ JIOXiJ1 Bil HeomepamiiHoi KypcoBOi pi3HHMIII 3a CTATTAMH (PIHAHCOBOI MisTIBHOCTI;

v JI0XiJ1 Bijl 0€30IIaTHOrO 0JIepKaHuX HEOOOPOTHUX aKTHBIB.



Jlo BuTpar (hiHAHCOBOI IISIBHOCTI, SKI OOJIKOBYIOTh Ha paxyHKy 97 «Ixmii
BUTPATH» HaJEXKaTh BTPATH BiJl HEOMEPAI[IMHUX KYpPCOBUX PI3HUIIb 32 MOHETAPHUMU
CTaTTSAMH aKTHUBIB Ta 3000B’s13aHb B 1HO3EMHI/ BAJIIOTI.

Tobto cyOpaxynku 744 ,Jloxia BiA HeomepauiiHoi KypcoBoi pizuuii" 1 974
,,BTpaTH BiJl HEOMEPALIHUX KYPCOBHUX PI3HUILIB" MpU3HAYEHI IJI1 OOJIKY KYpPCOBUX
pI3HHUIIL 32 aKTHBaMU Ta 3000B'S3aHHSIMU B 1HO3E€MHINM BaJIOTI, SKI MOB'S3aH1 K 3
(hiHaHCOBOIO, TaK
IHBECTUIIMHOI ISJIBHICTIO mignpuemcTBa. lIpore, Ha Hamy IymMKy, Ha JaHUX
cyOpaxyHKax MOTpIOHO OOJIIKOBYBaTH BIAMOBIIHO JOXOAWM 1 BUTpaTH BIJ
HeoMepalifHIX KypCOBUX PI3HUIIb, MOB'SI3aHUX JUIIE 3 1HBECTUIIMHOIO AISUIBHICTIO,
a 1o paxyHkiB 73 ,Iumn ¢inancoBi goxoau" Tta 95 ,Iumn ¢inaHcoBi BuTpaTu'
BiAKpUTH cyOpaxynku 733 ,Jloximg Bifg HeomepauiitHoi KypcoBoi pizHuii" 1 952
,BTpaTh BiJ HeolepauifHUX KypCOBHX PI3HHIL", Ha SIKUX OyJe BECTUCh OOJIIK
JOXOJIB 1 BUTpAT BIJ HEOMEpAlINHUX KypCOBUX pI3HUIb, MOB'S3aHUX JUIIE 3
(h1HAHCOBOIO AISIBHICTIO (1HII JTOXOAH B1J (piIHAHCOBHMX OMEpalliil Ta 1HII (PiHAHCOBI
BUTPATH MEPEHECYThCS HA CyOpaxyHkH 734 Ta 953 BiAMmoBiAHO.

HopeuHnoto, Ha Hamy ayMmky, € nponosuris Kpynku AJI. momo
nepeiMeHyBaHHS paxyHKy 74 Ha «J/loxonu 1HBECTUIIMHOT MAiSUTBHOCTI» Ta
cyOpaxyHky 746 BianmoBigHO Ha «lHIII JOXOAW BiJA 1HBECTUIIHHOT HISTILHOCTD».
Oxkpim TOTO, TOIILHO OYyJI0 O 1HPOpMAIliI0 TPO TOXOAH BiJl OE€30IIATHO OJEPKAHUX
aKTHBIB, SIKy B1J0OpaxaroTh Ha cyOpaxyHKy 745, oOJiKOByBaTH B CKJIAJl IHLIUX
JOXOMIB BiJ (pIHAHCOBUX oOIlepalliil. AHAJIOTIYHO AOLUIBHUM € TepeiMeHyBaHHs
paxyHKy 97 Ha «BuTpaTu 1HBECTUILIIHOI AISUIBHOCTY, a cyOpaxyHKy 977 Ha - «IHmn
BUTPATH 1HBECTUIIIHOT AISTILHOCTIY.

3araqbHONPUUHATOIO € TyMKa, 110 Ha paxyHkax 73 «lHun (iHaHCOBI JOXOIU» 1
95 «®iHaHCOBI BUTpaTU» B1IOOpaXalOTh BIJIMOBIAHO JOXOAH 1 BUTpAaTH (HiIHAHCOBOT
nismbHOCTI.  [IpoTe  nmeranmpHINIe O3HAWMOMIIEHHS 13 3MICTOM  OMeEparlif, sKi
BiI0OpakaloTh Ha IIUX PaxyHKax, CBIAYWUTH, II0 BOHU MPHU3HAYCHI ISl OOJIKY SK
(diHaHCOBO1, TaK 1 omepamiiHOi Ta 1HBECTHUIINHOI MIsUIbHOCTI. AHANI3 paxyHKy 73

«IHm QiHaHCcOB1 MOXO0AM» TMOKa3aB, 10 BIH B OCHOBHOMY BifoOpaxxae IOXOAU



IHBECTUINIMHOI JIAIBHOCTI (IMBIACHAM, BIJACOTKM BiA (HIHAHCOBUX 1HBECTHIIIH,
(dinancoBoi openan). Jloxonu, axi 00IIKOBYIOTECSA HA IIbOMY PaXyHKY BiJ] 30epiraHHs
KOIIITIB Ha TOTOYHUX PaxXyHKax € J0XOJaMH OIepaliitHol IisUIbHOCTI, K1 HEOOX1JTHO
BioOpaxkatu Ha paxyHkKy 71, cyOpaxyHok 719 «lHmi moxomu BiJ omnepaiiiHol
nismbHOCTY. Cyma NepeBUINEeHHS HOMIHAIBHOT BapTOCTI HAJ BapTICTIO NMpHUAOaHHS
(hiHAaHCOBUX 1HBECTHUIIIN (IUCKOHT) € TOXOJ0M 1HBECTUIINHOI AisNTbHOCTI. ToMy cymy
JUCKOHTY BapTO  BigoOpakaTh B CKJIaJl IHIIUX JOXOJIB BiJ 1HBECTUIIHHOT
JUSIIBHOCTI (CyOpaxyHOK 746).

Butpatn, saxi BigoOpaxkaroTh Ha paxyHKy 95 «®iHaHCOBI BUTpaTuU», B
OCHOBHOMY € BUTpaTaMH (PIHAHCOBOI MISUILHOCTI. BUKIIOUEHHSIM € BUTpaTH Ha
criaTy OaHKy BIiJICOTKIB 32 MOTOYHMMH paxXyHKaMu, SIKI € BUTpAaTaMu OINepaliiHol
IisSIBHOCTI. IX HeoOXimHo BimoOpaxaTw Ha paxyHKy 94, cybpaxyHok 949 «Inmi
BUTPATH ONEpaiiiHoi AissabHOCT». CyMa NEpeBUILEHHS BapTOCTI MPUIO0AHHS HaJ
HOMIHAJIBHOIO BapTICTIO (DiIHAHCOBUX 1HBECTHUIIIHM (IIpeMis) BIAMOBIAHO € BUTpaTaMu
iHBecTULIMHOI  gisibHOCTI. Tomy cymy mpemii cmig Oyino O BigoOpakatu
3alpONOHOBAHOMY CyOpaxyHKy 947 «IHIii BUTpaTH 1HBECTUIIINHOIL JISITBHOCTI.

BignoBigHi 3MiHM HEOOXiAHO BpaxyBaTH 1 HpU BigoOpaxeHHi (IHAHCOBUX
pe3ynbTariB Ha paxyHKy 79. CyOpaxyHok 792 5oIiIbHO TepelMeHyBaTh Ha
«Pe3ynbrar (piHaHCOBOI IIAIBHOCTI», a cyOpaxyHOK 793 «Pe3ynbTar 1HBECTULIMHOI
TSIBHOCTY. BiAMOBIAHO Take X MojaHHA 1HQOpMAIli AOLUIBHO MepeadaynuTu i y
3BiTi npo (HiHAHCOBI PE3yJIbTATH.

BucHOBKHM 3 1aHOr0 A0cCaigxkeHHsl. Takum yuHOM (piHaHCOBA Ta 1HBECTHIlIMHA

TMISITTBHICTE B3a€MOITOB’s13aH1 MDK c00010. OJHAK KOKHA 13 HUX Ma€ CBOI 3aBIaHHS,
XapaKTepU3y€eThCsl TMEBHUMH ONEpalisMH, BHUMAara€e 3J1HCHEHHsS BHUTpaT 1 Jae
MOXJIMBICTh OJIEP’KaHHS JIOXOJIB. 3a KOXXHHMM BHJOM JISTIBHOCTI HEOOXIJTHO
BU3HAYaTH (DIHAHCOBHI pe3ysibTaT SIK Yy MOTOYHOMY OOJIKY, Tak 1 y (PIHAHCOBIM
3BITHOCTIL. JJIs 1IbOro, B TMEpIILy Yepry, HEOOXITHO 3pOOUTHU YITKE PO3MEKYyBaHHS
paxyHKIB Ta CyOpaxyHKIB Il BiJOOpa)K€HHs BHUTpAT, AOXOAIB 1 (HIHAHCOBUX

pEe3yJbTaTIB 32 IUMU BUJIAMU AiSTTbHOCTI.
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