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MWHUMNIALNA PUHAHCOBbLIX PUCKOB BU3HECA:
CTPATETMYECKUW ACMNEKT

Bpyxanckuii P.®.,

KAHOUOAam SKOHOMUYECKUX HAYK, OOYeHn,
Tepnononbekutli HAYUOHATBHBLY IKOHOMUYECKUL YHUgepcumem, Yxpauna

CorlacHO HaIlllUM UCCIEAOBAHUAM, IS HAAJIEKAIIETO CTPATErHIeCKOTO
yrpasiaeHus: GUHAHCOBBIMHU PHCKaMH HEOOXOIUMO TIIATEIBLHO OTCIICKUBATh
HEraTHBHbBIE TPEHIIBI PsAlla MOKa3aresei, B 4aCTHOCTU: 1) CHUKEHHE KO-
(ULMEHTOB TUKBUIHOCTH; 2) MPEBBIIICHHE KPUTHIECKOT'O YPOBHS IPOCPO-
YEHHOW KPEeIMTOPCKON 3aJ0KEHHOCTH; 3) UpEe3MEpHOE HCIIOIB30BaHUE
KPaTKOCPOYHBIX 3aiiMOB isi PMHAHCUPOBAHHUS JOJITOCPOYHBIX BIOXKEHUH;
4) cyIecTBEHHBIN POCT JOJW 3a€MHBIX CPEACTB B 00IIeH CyMMe UCTOUHH-
KOB CPEJCTB; 5) HEBBITIOJIHEHNE 00s13aTENLCTB MEepell KpeauTopaMu; 6) Ha-
JUYHE CBEPXHOPMATHBHOTO OCTAaTKa MPOU3BOJCTBCHHBIX 3a11aCOB; 7) BBICO-
KU yICIbHBIA BEC MPOCPOUYCHHON MeOMTOPCKON 3aJ0JKEHHOCTH, 8) BBI-
HYXJEHHOE NpHBJICUYEHUE HCTOYHMKOB (MHAHCOBBIX PECYpCOB Ha
OTHOCHTEIHHO HEBBITOAHBIX YCIOBHUAXK; 9) HCIIOIB30BAaHUE B IPOU3BOACTBCH-
HOM TIporecce GU3NYESCKH U MOpPAIbHO ycTapeBiinero odopynosanus; 10)
HEraTUBHBIC U3MCHEHHUS B opTderne 3aka3oB; 11) MOTeHIIHATbHBIC TOTEPU
JIOJITOCPOYHBIX KOHTPAKTOB; 12) HE0OOOCHOBaHHAS U CTPATErHYECKH HEIPO-
JyMaHHas PEMHBECTULIMOHHAS MMOJIUTHKA U T.1.

B ycii0BHsIX COBPEeMEHHOM 3KOHOMHKHU Hanboiee 3¢ HEeKTUBHBIMY U ICH-
CTBEHHBIMU METOJJaMH yTpaBjieHHsi GUHAHCOBBIMHU PUCKAMHU IPEAIPUHUMA-
TEIbCTBA CJACAYET CUMTATh. 1) METOX I1e1eCo00pa3sHOCTH pacxonoB (Heo0-
XOAMMO HACHTH(PHUIIUPOBATH MOTCHI[HATBHBIC 30HbI PHCKA); 2) CTATUCTHYCC-
KUl Metox (aysi pacueTa yrpo3bl BOSHUKHOBEHHS (PMHAHCOBBIX MOTEPH
1[eJIeCo000pa3HO aHAIM3UPOBATh CIICKTP CTATUCTUYCCKOM HHpOpMaIun); 3)
METOJ 3KCHEPTHBIX OIICHOK (II03BOJISAET Pa3AeNIUTh AOCTATOYHO CIIOKHBIN
KOMILUIEKC PUCKOB Ha OIpeeeHHbIe COCTaBHBIC YaCTH, KOTOPHIMU MOXHO
YIpaBJIATh; MO3BOJISAET CASTaTh peadbHble 000CHOBAaHHBIE BEIBOABI O BEPO-
SITHOCTH TIPOSIBICHHS U CTEMECHH TMOCIEICTBUN MCCIECTYEMBIX PUCKOB); 4)
aHaUTUYECKUNA MeTox (IpeamonaraeT UCIOJb30BaHNE KOMIIJIEKCa OCHOB-
HBIX ITOKa3zaresiei 3G PeKTUBHOCTH HMHBECTHIINH); 5) METO HCIIOJIb30BaHHUS
aHasoroB (oOpabaTbiBaeT 0a3y JaHHBIX O PUCKE aHAJIOTMYHBIX MPOEKTOB C
[[ETBI0 yUeTa MOTCHIIUAJIBbHOTO PUCKA IPH pPeaTHu3alii HOBBIX IIPOCKTOB).
[TpHOPHUTETHBIM CPENCTBOM CTPATErMUYE€CKOT0 MOHHMTOPHUHTA (DUHAHCOBBIX
PHUCKOB ¥ 60pBOBI ¢ OAHKPOTCTBOM SIBJIICTCS CUCTEMATHYECKOE TIPOBEACHHE
(hMHAHCOBOTO aHANIN3a, B YaCTHOCTH, pacyeT K03 UImeHTa BOCIPOU3BO/I-
cTBa (yTpaThl) IIATEIKECIIOCOOHOCTH.
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PeanbHas BEpOsSTHOCTh BO3HUKHOBEHUSI PHCKA NIPU peasIU3alii IPOCSKTOB
BBI3BIBAET HEOOXOAUMOCTS U 11€7IECO00Pa3HOCTh OUCKA ITyTEH ero MUHUMHU3a-
un. Ha ocHOBe MeXIyHapOIHOTO U OTEYECTBEHHOT'0 OMBITa YYETHO-aHAIUTH-
YECKOTO COTNPOBOXK/ICHHS IPOCKTOB 1 MOHUTOPUHTA PHCKOB MOXKHO BBIZICITHTh
crenyrone Hanoosee 3¢ GeKTUBHBIC CIIOCOOBI CHIKCHHS (DUHAHCOBOTO PHUC-
Ka: 1) pacrpeaesieHrue ero MeXX1y y4acTHUKaMHK IpoekTa (11eecoo0pasHo uc-
MOJIb30BaTh MPH pa3zpaboTke (PUHAHCOBOTO IIaHA MPOEKTAa U KOHKPETHBIX J10-
KyMEHTOB B JIByX a4CIEKTaX: KOJIMYECTBEHHOM (MEX/y 3aKa34MKOM U UCTIOTHH-
TeJeM) M KaueCTBEHHOM (yYaCTHUKHU MPOEKTa MPUHUMAIOT PsiJi PELICHHH,
KOTOpbIE PACIIUPSIIOT HJIH CY)KAIOT ANANa30H MOTSHIMAIBHBIX HHBECTOPOB). Uem
OONBIIYIO CTENEeHb PUCKA YYaCTHHKH HAMEPEHBI JICJIerupoBaTh HHBECTOPAM,
TEM ClloXKHee Oy/lIeT NPOUCXOANTH IPUBICYCHUE ONBITHBIX HHBECTOPOB K (U-
HAHCHPOBAHMIO NMPOEKTA); 2) cTpaxoBaHUe pucka (¢ HUHAHCOBO-IKOHOMHYEC-
KO TOYKH 3pEHHS 10 CYTH — 3TO Mepejiada YacTH MOTEHIINAIbHBIX PUCKOB CTpa-
XOBOH KOMIIaHUM); 3) pe3epBUPOBAHUE CPEACTB HA MOKPHITHE HEMPEIBHUICH-
HBIX pacxomoB (OAKH M3 CIIOCOOOB OOPHOBI C PHCKOM, IPEAYyCMATPUBAIOIINX
YCTaHOBJICHHUE COOTHOIICHUS MEXITy OTCHIHAIbHBIMA PHUCKAMH, BIUSFOIH-
MU Ha CTOMMOCTb IPOEKTa, U Pa3MepaMH PacxoioB, HEOOXOAMMBIX AJIS IIpe-
ononeHust Hopc-Maxkopa B MPOLECCE BHITOJIHEHHSI KOHKPETHOTO MPOEKTa).

[IpeacraBnenHas Mojenb MUHUMHU3AIMKH (DUHAHCOBBIX PUCKOB CIIOCOOHA
00€CIeUnTh peaJbHy0 BO3MOXXHOCTh CBOEBPEMEHHOTO OIIPEIEICHHsI CTEIIEHH
pHUCKa, CBI3aHHOTO C KaXXJ0oW Kareropueut 3arpar. Ilpenmaraemblii BapuaHT
ypaBicHHus (UHAHCOBBIMHU PUCKAMHU MO3BOJUT 00CCICUUTh JOCTATOUHO (-
(EeKTHBHBIN KOHTPOIIb HENPEIBUACHHBIX PACXOJIOB.

*

MOJENb NPOrHO3UPOBAHUA CPEOHECIMUCOYHON
YUCNIEHHOCTU 3AHATbLIX B 9KOHOMUKE PECMNYBJIUKU
BENNAPYCb

Bypasixo H.M.,

HUDOHU Munucmepcmea sxonomuxu Pecnyoauxu Benapyce, 2. Munck

CyImiecTBeHHOCTD BIHSHUS YUCIEHHOCTH 3aHATHIX B 9KOHOMHKE Ha HKOHO-
MHUYECKHUIl POCT CTpaHbI HE BBI3BIBACT COMHEHHA. B CBA3M C 3TUM BO3HHKAET
MOTPeOHOCTH B ONpEAETICHUN MEePedHs MOoKa3aTelel, OKa3bIBAIOIINX BO3ICH-
CTBHUE Ha BEJIMYMHY 3aHATHIX B ’KOHOMUKE. B HacTosmeit paboTe mpeacrasie-
HO pPEerpeccCHOHHOE YpaBHEHHE, OIpeeNsaioniee JUHAMUKY TPYIOBBIX pecyp-
coB Peciybnuku benapycek B 3aBUCHMOCTH OT YHCICHHOCTH HACETICHUS U HO-
MHHAJIbHOM HAYUCIICHHON CPEIHEMECAIHOMN 3apab0THOM MIaThl pAOOTHHUKOB.
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