Taxum unHOM, 3aTBepKeH1 MiHdiHOM Ykpainu ¢popmu (HiHaHCOBOI 3BITHOCTI
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TEOPETHUYHI ACIIEKTH YIIPABJIIHHA ®IHAHCOBOIO
JAIAJBHICTIO ATPAPHUX HIAIIPUEMCTB

OOrpyHTYBaHHS HEOOXIAHOCTI AOCTIIHKEHHS! (PIHAHCOBOT TISIILHOCTI arpapHUX
MNIANPUEMCTB JISKUTh B IUIOLIMHI MpoOJieM (IHAHCOBOTO MEHEIKMEHTY Ha
mignpueMcTBax. @diHaHCOBA MISUTBHICTH € OJIHIEID 3 BaXJIUMBUX CKJIAJOBUX
rocrnoAapchbkoro MexaHi3My, BOHa OXOILUTIOE TIpolecu (pOpMyBaHHS Ta BUKOPUCTAHHS
(GiHAHCOBUX pECypCiB, CIpsSMOBaHAa HAa MIATPUMAHHA €QPEKTUBHOCTI TMOTOYHOIO
(GyHKLIOHYBaHHS MIANPUEMCTBA, a TAKOX PO3POOKY, KOHTPOJIb Ta aHAII3Y peaizallii
CTpaterii po3BUTKY.

HocnimkenHto npoOiemMi (iHAHCIB CUIBCHKOTO TOCIOJApCTBA MPHUCBAYEHI
npaii B.M.Anekciituyka, [1.I.I"aiinyupkoro, O.€.I'yn3s, M.A. [lem’saenka, J.1.Jlemu,
I'.T" Kipeitniea, II.A.Jlaiixka, ILIJIykinoBa, [[.B.Ilomozenka, II.T.Cabmnyka,
[1.A.Crewutoka Ta 1HIIUX.

Mertopoorisi 001Ky BUAIB IsUIbHOCTI Ma€ TIEBHI Haj0aHHA. AJle B CUITy TOTO,
10 Kareropis (piHaAHCOBA MISUIBHICTh MA€ Pi3HE 3HAYEHHS JJII €KOHOMIYHOTO KUTTS
Ta 00JIIKY, HEOOXIJHE yTOYHEHHS ii KOHLEMIIl Ta KIYOoBHMX MOMeHTiB. Came 3
OTJISIAY Ha Te, 0 «IIANMPUEMHHUIIbKA AISUTBHICTh MOXKIIMBA a00 y cepi BUPOOHUIITBA,
a6o y cdepi HamanHa mnocayr (komepiiiiiHa), abo y cdepi CyTo TpOIIOBIH
(xpenutHii)» [6], mepmuM (pakTopoM MOOYIOBH OYXTalTEPChKOTO OOJIIKY € BHI
MIAITPUEMHUIIBKOT TISUTBHOCTI.

l'omoBH1 3aBmaHHS aHali3y Ta yOpaBliHHA (DIHAHCOBUMH pecypcamu
MOJIATAIOTH Y LIJIECIIPSIMOBAHOMY YNPABIIHHI Ta TOCII)KEHH] TPOIIOBUMHU MOTOKAMHU
HAa  MIAOPUEMCTBI, MPOLIEC  YNPaBIiHHA  (QOPMYBaHHSM, PpO3MOAUIOM  Ta
BUKOPUCTAaHHSM (DIHAHCOBUX pPECypCiB 3 METOI JIOCSATHEHHS (iHAHCOBO-
€KOHOMIUYHMX IIUJIed MIANPUEMCTBA  3IIACHIOETbCS Yy  cdepi  (iHAHCOBOTO
MeHeKMEHTY [3; 4]. 3riiHo 13 CyYaCHUMHM TEHJICHIIISIMU B rany3i (P1HaHCOBOI HayKH,
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HaWBUIIOIO (D IHAHCOBO-€KOHOMIYHOIO METOI0  JIISNIBHOCTI  MEHE/DKMEHTY Ta
(GiHAHCOBOTO aHaNli3y € 3pOCTaHHS BapTOCTI MIANPHEMCTBA Ta JOXOJIB HOro
BJIACHUKIB; BIH € MPOLECOM YIPABIIHHS TE€HEPYBaHHSIM JIOAATKOBOI BAapTOCTI, ii
30epeKeHHsIM Ta CTBOPEHHSM YMOB [UJIi BUKOPUCTaHHS JOJATKOBOi BapTOCTI
BJIACHUKAaMH (1HBECTOpaMU) MIANPUEMCTBA.

Buxonsiun 3 ¢Qyskuii Qinancis mianpueMctB: ¢GopMyBaHHS (DIHAHCOBHUX
pECypCIB, iX pO3MOJLT 1 BAKOPUCTAHHS; KOHTPOJb 32 POPMYBaHHSM 1 BUKOPUCTAHHAM
(IHAaHCOBUX pECYpCiB BHOKPEMIIIOIOTBCS TPU OCHOBHI (PYHKIIIOHANbHI OJIOKH
yIpaBiliHHS (IHAHCOBOIO ISJIBHICTIO: TIpsiMe (PIHAHCYBaHHS; YIPABIIHHS KamiTaloM;
yIpaBIiHHS TPOIIOBUMU MOTOKamu [S]. Bci 1i mpo6iemu MaroTh OyTH BinoOpakeHi B
CUCTEM1 OYXTaNTEePChKOTO OOJIIKY.

Cneuudika CTBOpPeHHS 1 BHUKOPUCTaHHS  (PIHAHCOBUX  pecypciB y
NIANPUEMHHUIIBKAX CTPYKTypax TMOJdsra€ y TOMY, IO BOHHM Oe3MnocepeaHbo
00CIIyTOBYIOTh MIPOIIEC MAaTEePIaIbHOTO BUPOOHUIITBA.

Takuit craH cBiTUuTH, 1O (IHAHCOBI pECypcH arpapHUX MiJMNPUEMCTB
(bOpMyIOThCSI CITIOHTAHHO, B 3aJIEKHOCTI1 BiJl pUHKOBOI KOH IOHKTYypU. ToMy Ha naHui
Yyac MpIOPUTETHUM JJIs YIpaBIiHHA, aHali3y ()IHAHCOBOI NISUIBHICTIO € 3aBJaHHA,
noB’si3aHl 3 (IHAHCYBAaHHSM IMIJIMPUEMCTBA, OCKUIBKM 3a BiICYTHOCTI (piHAaHCOBHUX
pECYpCIB  HEMOKJIMBUM € BHKOHAHHS IHIIMX 3aBllaHb, 30KpeMa 31MCHEHHS
OTeparliifHoi Ta IHBECTUIIMHOT TISUTBHOCTI.

[IpenmeroM  pgociimkeHHs Teopii (iHAHCYBaHHS € BHU3HAYEHHS Ta
OOIpYHTYBaHHS KpPUTEPIiB, HA OCHOBI SIKMX MO’KHA ONTUMI3YBaTH PIlIeHHS y cdepi
¢diHaHCyBaHHA, (POPMYBAaHHA OKPEMHUX MO3UIIA aKTHBIB 1 MACUBIB MIANPUEMCTB. [1,
3]

3MicT (piHAHCOBOI AISUTBHOCTI MOJIATAE Y BUPOOJIEHHI YIPaBIIHCHKUX PIlIEHb
10J10 Hale(EeKTUBHILIOTO BUKOPUCTAHHS (PIHAHCOBOTO MEXaHI3MY JJI AOCATHEHHS
TaKTUYHUX 1 CTpaTEeTiUHUX 3aBlaHb mianpuemMctBa. OCHOBHI LI TaKOl AISUTBHOCTI
MOXHA PO3IJSAaTH B pPaMKax KIACHUYHOTO YIPABIIHCHKOTO TPUKYTHHKA IIUICH:
3a0e3nedeHHsl CTaOUIbHOI  JIIKBIAHOCTI  (IJIATOCIPOMOKHOCTI);  MaKCHUMi3alis
peHTabeNbHOCTI (SIK BIACHOTO TaK 1 CyKyITHOTO KaIliTajay); MiHIMI3a1lisl pU3HKIB.

OTxe, BiA CUCTEMHU YOpaBIiHHS (IHAHCOBUMHM pecypcaMu 3alIeKUTh
e(eKTUBHICTh MISUIBHOCTI, @ TOMY BOHa MAa€ CYIpPOBOJKYBATUCh HAJIEKHUM i
iHpopMaIliiiHO-aHaITUYHUM 3a0e3neueHHsIM. be3 HbOoro HEMOXIJIUBO 00’ €KTUBHO
OLIIHIOBAaTU (pIHAHCOBI CHUTYyallli 1 CBOEYACHO MPUWMATH OOIPYHTOBAHI YNPABIIHCHKI
pimienHs 3 ix BupimeHHs [5]. Tomy He0oOXiZHO TMOCTIHHO BIOCKOHATIOBATU
METO/I0JIOTYH1 acreKTH 300py iHpopMalliil Jyis ynpaBisHHS (HiHAHCOBOI AISIIBHOCTI,
K1 peani3ytoThcs y cepi OyXraaTepchbKoro ooJiky.
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OBJIIKOBE BIITOBPAKEHHSA AKOCTI BUPOBHNUYUX 3AITACIB

[lepenymoBoto YCHIIIHOTO 3M1IACHEHHS BUPOOHUYOTO nporuecy
roCIoAaproYoro cy0’€KTa € HasBHICTh Ta palllOHAJIbHE BUKOPUCTAHHS BUPOOHUUMX
3anaciB. EbeKTUBHICTH 3aX0/11B, HAllPaBJIE€HUX Ha €KOHOMHE BUTPAayaHHS OCTAHHIX B
3HAYHIA Mipl BU3HAYAETHCS CTAHOM OOJIKOBOi CHCTEMH, OCKUIBKM OOJIK — II€
iHpopMmarliiiHa Mojenb, sika BiAoOpakae peajibHI MPOLECH, IO BiIOyBalOThCS Ha
nianpueMcTBl. BiH mocTtadae iHdopMallito, ska J03BOJISIE TPUUMATH YIPaBIIHCHKI
pIlICHHsS, PO3KpUBATH E€KOHOMIUHI HACHIIKM paHillle NPUNUHATUX pIIIEHb 1 €
3aMmo01KHUM 3aC000M KOHTPOJIIO. YTIPaBIIiHHS Cy4YaCHUM BUPOOHMUIITBOM HEMOKJIUBE
0e3 noOpe HamaromxeHoi cucremu iHdopmailii. CBo€YacHICTh, TOCTOBIPHICTH 1
MOBHOTa E€KOHOMIYHOI 1H(popMmarlii, 3a0e3rmeyeHHs] HE BCiX PIBHIB YINpaBIiHHSA
BHU3HAYAIOTh SIKICTh YNPABIIHCHKUX pimeHb. OTe, opraHizaimisi Ta METOA0JOrisA
oOJIIKy TIOBHMHHA CHpPHATH OJIEp)KaHHIO Takoi i1Hdopmalli, ska 6 MaKCUMaJIbHO
3aJI0BOJIbHSIIIA CUCTEMY YTIPABIIHHS.

B ranyssx matepiaJibHOro BUpOOHMIITBA, /10 SIKUX BIIHOCUTBHCA IJI0JI00BOYEBA
KOHCEpBHA MMPOMHUCIIOBICTh, piBEHb COOIBAPTOCTI MPOAYKIIIT B 3HAYHIN MIp1 3aJI€KUTh
BiJl MIOBHOTH BUKOPHUCTaHHS MOTEHLIAJbHUX MOXJIMBOCTEW BUXIAHOI CHPOBHUHH, ii
akocTi. IlnogooBoyeBa KOHCEpBHA MPOMMCIIOBICTh — Tally3b, JI€ BUPOOHWY1 3amacw,
K1 BUKOPUCTOBYIOThCSI XapaKTePU3yIOThCSl PI3HOMAHITHICTIO SKICHUX MOKa3HUKIB. B
NEepIy Yepry, 1€ CTOCYETHCS CUILCHKOTOCIIOAAPChKOT CHPOBUHU, SIK OCHOBHOI CTATTI
co0IBapTOCTI KOHCEPBHOI MPOAYKI[li. 30UIbIIEHHS BUIYCKY KOHCEPBHOI MPOMYKIIii
BUILUX, HAWOUIBII SKICHUX COPTIB 3HAXOJIUTHhCS B TPSAMIN 3alieKHOCTI Bij
MIABULIEHHS SKOCTI 1 MOKPAIIEHHS] ACOPTUMEHTY CUTbCHKOTOCIIOIaPChKOI CUPOBUHHU.

SKIiCTh CLIBCBKOTOCMOJAPCHKOI CUPOBUHU € BHUPIIAIBHUM (pakTopoM B
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