YunHEe iMMITpaIliiiHe 3aKOHOAABCTBO YKpPAiHH € JOCUThH IEMOKPATUYHUM, TIPOTE peatizaiis
HOro moJIokeHb TOKHM WIO MOB’s3aHa 3 OaraTbma cepio3HMMHU mpobiremamu. Hacammepen e
CTOCYETBCS BIJICYTHOCTI YiTKOTO KOHTPOJIIO 32 €KOHOMIYHOIO JiSTIbHICTIO 1HO3€MHUX T'POMAISIH Ha
TepuTopii  YKpaiHu, e(EeKTUBHHUX 3aco0iB  OOpOTbOM 3 HEJETaJbHOIO IMMITpAIli€l0 Ta
BUKOPHUCTaHHAM YKpaiHU $K TPaH3UTHOI TEpPHUTOpii JJs TEepeBe3eHHS KOHTpabaHIu Ta
nepernpaBIeHHs JI0CH.
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PO3MOALT MPSIMUX THO3EMHUX ITHBECTUIIA B CYUYACHOMY CBITOBOMY
roCrnogArPCTBI

[Tix mpsstMUMH 1HBECTHIIISIMH PO3YMIIOTh BKJIQJEHHS B CTaTYTHI KamliTaldd MiANPUEMCTB,
METOIO SKHX € BCTAHOBJIEHHS 0€3M0CEPEeAHbOr0 KOHTPOJIIO Ta YIPABIiHHS 00’ €KTOM 1HBECTYBaHHS.
Bonu cnpsimoBani Ha 3a0e3reueHHs MaWOyTHIX (DIHAHCOBHMX IHTEPECIB, Ha PO3MIMPEHHS chepu
BILTUBY, @ HE TUIBKU HA OJICPIKaHHS 10X0ay. [2]

['mobaizallis  CBITOrOCIOAAPCHKUX TMPOIECIB  3YMOBIIOE aKTUBI3AIllI0 1HBECTHININHOT
TISUTBHOCTI SIK YMHHHMKA MIiABUIICHHS MOOUIBHOCTI KamiTany. 3adydeHHS MNpsSMUX 1HO3EMHHX
iuBectuwiil (I11I) po3mmproe s npuiiMarouux KpaiH MOKJIMBOCTI 13 3a0€3MeYeHHs] MO3UTHUBHHUX
CTPYKTYpPHUX TI€pETBOpEHb, ajie, BOJHOYAC, CIPUYUHIE N PU3MKH TOIIMPEHHS HETaTUBHUX
MPOIIECIB B EKOHOMIYHOMY cepeoBuii. [1]

Haxanp 3a ocTaHHi 3 pOKM B CBITOBIi €KOHOMIIll CIIOCTEPIraeTbcs 3HMKEHHS 00CATIB
MPsIMOTO 1HO3EMHOT'O 1HBECTYBaHHS, 110 HETAaTHUBHO B1JIOMBA€ThCS HA €KOHOMIKaX KpaiH CBITY.
Otox, akTyanbHUM Oyne aHani3 HajaxokeHb [ ta ix po3nonin mixk kpainamu cBiTy B 2014 poti.

['moGanpHi MOTOKM MpsIMUX 1HO3eMHMX iHBecTHLiN y 2014 poui ckoportuiucs Ha 8% y
nopiBHAHHI 3 MuHYaUM 2013 poxom. IXHi MOTOKM OLIHIOIOTHCS HA CHOTOJHIIIHIN JeHb B
1,26 tpunsitona nonapis CIIA. B 2013 poui aHasoriyHuii MOKa3HUK CTaHOBUB 1,36 TpuibiioHa
nonapis CIIA .

[Totoku IIII Oynu mij BIUIMBOM €KOHOMIYHOI HEBU3HAYEHOCTI Ta TEOMONITHYHUX PUBUKIB Y
CBITI, BKJIFOYAIOYM perioHanbHl KOHQIIKTH. [{boro poky npuIiirBoM iHBeCcTULH 30arauyeTbest Kuraii:
CIIOCTepIraeThes 301IBIICHHS MacITaly MPsSMUX 1HO3eMHUX iHBecTuIlii Ha 128 mmpa. mon. CHIA — B
TOMY 4HMCII 1 (pIHAHCOBUX 1 HE (PIHAHCOBUX CEKTOPIB KuTaichkoi ekoHoMiki. KHP crana HaitOuibmmmM
onepxxyBauem I1II y cBiti B 2014 pomui, Criomydeni lratu cramu Tperimu. B crimcky m’situ kpaiH-
JIepiB MPUIMAKOYHMX 1HO3EMHUI KaITiTall, YOTHPHU € KpaiHaMmH, 10 PO3BUBatOThCs (puc. 1).

[TorepeHi OLIHKM MOKa3yIOTh, 1110 NpuIuuB 11l B po3BHHEHNX KpaiHaX B LIJIOMY 3HU3HBCS
Ha 14%. Hanxomxkenns npsmoro iHBectyBanHs B CIIIA 3menmmnocs Ha 86 Mipa. J0i., IO €
Maibke TpeTuHOIO Bij piBHS 2013 poky.

[Tpurnus I1II B kpaiau, 1m0 po3BUBAIOTHCS 3ATHUIIAETHCS CTIMKUM B 2014 porri, TOCATHYBIIN
piBHs Outbm Hik 700 MApPA. MOJ., IO € HAWBHUIIKUM PIBHEM 3a BCIO ICTOPIIO 1 CTaHOBUTH 56% Bix
MIO0ATBHUX TIOTOKIB TIPSMOTO 1HO3EMHOTO 1HBECTYBaHHS. 3pPOCTaHHS B OCHOBHOMY MOJKHA
CTOCTepiratu B Kpainax As3ii, ki € HalOLIBIIUMH O/Iep)KyBauaMH Y CBITI B OCTaHHI POKH, B TOH yac
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K B KpaiHax JlaTHHChKOI AMEpPHKH MOTOKH 1HO3EMHUX BKJIQJICHb KaIiTaay MaloTh TEHACHIIIIO 10
3HUKEHHSA [3].

Higepnangun
KaHaga
bpasunia
CLWA

Kutai
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Cnuncok KpaiH, 3 Hanbinbwmm npunaveom Mil,

Puc. 1. Kpainu, 3 Hait6iasmum npuniausoM IIII B 2014 poui, muapa. xoa. CHIA.
CkitageHo aBTopoM 3a [3].

Xoua €KOHOMIYHE 3pOCTaHHS B KpaiHax A3ii crmoBinbHMIOCS, nmpurums 11 3amumaerbes
cramuM. Cepen cyOperioHiB Cxinnoi Asii, [liBnenno-Cxinnoi ta IliBnenHoi As3ii crioctepiraerbes
IIBUJIKE 3POCTaHHS NPUILUIMBY Kamitany. Ha BiaMiHy Big mmx KpaiH, kpaiHu 3axigHoi A3il cTaioTh
MEHII MpUBaOIMBUMU AJis iHBecTOpiB. [Ipunnus inBectuniii B Kurait ckna 128 mupa. mon. CILA,
30impImBCes pubm3Ho Ha 3% mopiBHsAHO 3 2013 pokom. Haaxomxkenns I11I B ocHoBHOMY Oyiio
CIpPSIMOBAaHE B CEKTOp IOCIYI, MPHUIUIUB 1HO3EMHMX HAJXO/UKEHb B CEKTOp 0O0poOHOI
MIPOMHUCIIOBOCTI BIIaB, 0COOIUBO B SMOHIT, 1 0COOIMBO B TaMy35X, SIKi UyTIUBI A0 3pOCTaHHS BUTPAT
Ha oruiaty mpaui. Takox cii Harogocuty, o 3pociau HaaxomkenHs I1II B Inaito npubnusHo Ha
26% 1 cranoBmaTh 35 mupa. nmon. CIIA, He 3Bakarounm Ha (IHAHCOBI PHU3HKH Ta HH3BKI
MaKpOEKOHOMI4HI NOKa3HUKH.
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Puc. 2. Ilpunaus inBecTuiii B kpainm A3sii B 2012-2014 pp., mapa. goa. CHIA.
CxnazieHo aBTopom 3a [3].

[Mpunmus IIII B kpaimm €Bponu 3a 2012-2014 poku 3anumIacThCcsi JOCHTH CTaIuM. B
2012 poui HanxomkeHHs ctaHoBwid 310 mupa. non. CLHA. Bixe B 2013 pomi cmocrepiraemo
JIOCUTh 3HAYHUH Claj] 1HO3EMHOI'0 HPSIMOr0 1HBECTYBAHHS B KpaiHM C€BpPO30OHU — HAJXOIKEHHS
cranoBuiu 225 mipa. non. CIHA, mo Ha 85 miapa. non. menme Hixk B 2012 poui. Bxe B 2014 pomi
MOeMo nmobaunTH BimHoBIeHHs moToKiB I1II B €Bpomneticbki kpainu: o6csru 111, sxi Hamiimwm 10
uux Kpail ctaHoBasATh 305 mupa. non. CIIA [3].

[Mpurme Il B kpaiHax 3 mepexigHOO eKoHOMIKOW B 2014 pori CKOpOTHBCS BIBIdi,
nopiBHIo0uH 3 2013 pokom. HagxomkeHHs iHO3eMHOT0 1HBECTYBaHHS 3HU3MIIOCS Ha 51% 1 JOCATHYIO
Ha/I3BUYAifHO HU3bKOTO piBHA — 45 mupa. moin. CIIA. Ile moB’s3aHO B OCHOBHOMY 3 PETIOHAITBHUMHU
koH(pmikTamu B CxinmHi €Bpomi Ta caHKIisIMUA BXUTHMH 10 Pociiicekoi @eneparii. 3a oriHKamu
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excrieptiB npurm 111 B Pociiicbky ®enepamito ckopotuscst Ha 70%, Horo nmpuOIM3HA KUIBKICTH
omiHtoeThes B 19 mupa. non. CIIIA. Benuki HadTOBI Ta ra30Bi KOMIaHii, 110 0a3yt0ThCS B PO3BHHEHUX
KpaiHax yrpumanucs Bin inBectuuiii B P®. B Ykpaini nmotoku Il Takox MaroTh TEHAEHIIO IO
3HIDKCHHS, 32 paxyHOK KoH(mikty 3 P®. Ha Bigminy Bim Pocii ta YkpaiHu, mOTOKH 1HO3EMHOTO
kamitany B Kazaxcran Ta A3epOaiipkan miHsumcs, 0co0mBo B HahTOBY ramyssb [3].
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Puc.3. Haoxooxcenns Il 6 kpainu 3 nepexionow eKOHOMIKOI0
6 2012-2014pp., mapo. oon. CIIIA. [3]

[Tounnaroun 3 2012 poky crnoctepiraetbes 3HauHe ckopodeHHs [11I sk 1 B meBHUX perioHax,
Tak B wizomy cBiti. IlopiBHroroun 3 2013 poxom B 2014 pomi 3arampHe HamxomkeHHs [1I1
ckopoTmiiocs Ha 8% 1 ctanoBuio 1,26 tpnH. non. CHIA. Excrieptu roBOpsTh, 10 00CSATH MPSIMOTO
IHBECTYBaHHSI B HAaCTYyIIHOMY pOILll MaTUMyTh TEHJAEHIIIO /0 3pPOCTaHHs, aje€ B OCHOBHOMY JI0
perioniB kpaiH CxigHoi A3zii Ta €C.
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BOPI'OBA BE3IEKA YKPATHU B KOHTEKCTI PEAJII3AILIT
HAIIOHAJIBHUX EKOHOMIYHUX IHTEPECIB

B mporeci peanizaiii eKOHOMIYHUX IHTEpeciB YKpaiHM HEOOXiAHHMM € 3ale3nedeHHs il
OOproBoi Oe3meKHu.

MeToro JOCHiPKEHHSI € BHU3HAUYEHHS piBHSA OOpProBOro HaBaHTAXEHHA Ha EKOHOMIKY
VYkpaiau Ta po3poOka 3ax0/1iB 11010 3a0e3MedeHHs i1 00pTroBoi OE3MeKH.

[Tin GoproBoro OGe3meKor0 ep>KaBU PO3YMIIOTh MEBHUN PiBEHb BHYTPILIHBOI 1 30BHILIHBOT
Jep>kaBHOI 3a00pProBaHOCTI 3 ypaxXyBaHHSIM BapTOCTI OOCIYroByBaHHS Ta €(EKTUBHOCTI
BUKOPUCTAHHS BHYTPIIIHIX 1 30BHILIHIX 3aMI03MYEHb Ta ONTUMAJIBHOTO CITIBBIIHOIICHHS MIXX HUMH,
JIOCTaTHHOTO I BUPIMICHHS COIIAJIbHO-EKOHOMIYHUX TOTpeO, IO HE 3arpoxkye BTpari
CYBEpEHITETY Ta pYWHYBaHHIO BITUM3HSHOI (hiHAaHCOBOI cuctemu [ 1].
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