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Cepriit FOPIH,
Haraais BAK

AKTYAABHI ITPOBAEMH
IOLATKOBO! IIOAITHKH:
IH®PACTPYKTYPA IIOOATKY
3 JOXOOIB PISHIHHUX OCIB
B YKPAIHI

Pesiome

Ha ochoBi aHanisy dbyHKUIOHYBaHHA NOAATKY 3 Aoxodis disudHux ocid Bu-
3HAYEHO NepeBarn Ta HeJoNIKY YKPaTHCLKOrO BapiamTa, ofrpyHTOBAHG HEAOMIKK

ropuauuHoi 623 cNpaenNAHHR BiANOBIGHOrO NOAATKY,

Knouosl cnosa

diaHcoBa nonitka, dinancosa iHDpPacTpyKTYPa, NOOATOK, NOAATKOBE
HaBAHTKEHHA, ColianbHE PUHKOBE rocnoAapcTBo.

© Cepriii FOpiii, Haraain Bax, 2003,
Hpii Cepriih, AokT. eKOH. Hayk, npodecop, TepHONINLCEKA ANAAEMIA HAPOAHONC rocnoaapcTea,

Ypaiua.
Bax Hartanin, kauwA. eKoH. Hayk, AoueHT, YepHiseubkuil HALiOHANbHUI yHiBepcuTeT iM. KO, depb-

KOBWYa, Yipaina.
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1. 3aransHOTOOpPEeTHUHI OCHOBM

Novyarok XXI cr. BigzHavYeHMA 3NaMOM BIOAOBIOHWX CTEpPEOTMNIE WOA0
PO3BUTKY SKOHOMIYHMX CUCTEM cychinbeTea. Came hyHKUIOHYBAHHA Ta gianek-
THYHWUA POIBUTOK EKOHOMIMHOT CUCTEMH BUMArae y3rofkeHocTi i 36anaHcosano-
cti inTepecis ycix piBHie CyCRiNbHUX BigHOCHH. MparmaTuam AOCNIKEHHA CTPYK-
TYPY EKOHOMIMHUX IHTEPECIB, AKI BUSHaUYI0TE MOAENL NOBeAiHKK cyb'exTip roc-
fORAPCbKOro KOMNNekcy, nepeabavae, Wo: gueepcudikalis HaLioHaANLHOT exKo-
HOMikKW OOYMOBNEHA CUPOBUHHMM YWMHHWKOM, MOMMUHAOMUMY MONTTUBOCTAMM
CNOXMBMOTO PUHKY T3 MOXNMBOCTAMK 3aCTOCYBAHHA SIAHOCHO BINLHWX kaniTa-
nie, Nnepenve AKUX 3QIACHIETECA NiA BNAMBOM il 06 eKTUBHUX @KOHOMIURKUX 33-
KoHiB. TOMY HE MOXHA He MOreGUTUCA 3 BITUM3HAHUMKM  hiHAHCWUCTaMK
B. degocosum, B. Onapinvm Ta C. JlboBOYKIHUM, AKI CTBEPAMYIOTL, WO iFHOPY-
BaHHA YNTXOCH IHTEPECIB PaHO YK NI3HO NpU3Beae A0 HeraTUBHNX HaCMgKIB ANA
geix [14: 11). Tpove, woG 3abesneunTn peanizauilo nparMaTuaHux iHTepecie,
HeoDxifAHA edieKTUBHA SKOHOMIKA, AKa MOXE YCNilHO GyHKUIOHYBaTK NpKu palli-
OHANBHIN hiHaHCOBIR HpacTPYKTYPI. binblue TOr, CTAHOBAESHHA HE3ANEXHOG-
Ti YKpatHW AOKOPIHHWM YMHOM 3MIHUNG cepeloBuwe, B AKOMY YHKUIOHYE Taka
iHPpacTPYKTYPda. BU3HAYANBHUMKW HUHHUKAMU LbOro NpoUecy CTanu He nuue
po3BynoBa DPUHKY, a W aKTWSHI NPOUECH ASPXKABOTBOPEHHS Ta YTBEDAXEHHS
ASMOKpaTU4HWX 3acaf, po3BuTKy. Bracnigok gemokpatusayil Ta nobynosm coui-
aneHO OpieHTOBAHOT @KOHOMIKM IHBKUBIAYaNbHI, FPYNOBI, perioHankHi iHTepeck pi-
3HOMAHITHOTO OPOPMMEHHA OTPHUMAnNKU MOXNMBICTE AKTUBMOrO BNNUBY Ha hi-
HaHCOBY NORITUKY, CHOTOAEHHS AKOT HabyBae BUMYLUEHO KOOPAWHYBaNbLHOT Micii
MiX BepXasHUMU iHTepecami Ta iHTepecamu perionia, Tlpu usomy dinaHcosa
pONb JepXasu 3pocTae He TiNbKKU KiNbKiCHO, a i, HacaMnepes, AKicHo. fpakTuka
TMCHYONITHBOIO PO3BUTKY CYCNINBLCTRA CBiAYWTL, WO Horo crpareria Gyae yeni-
WHOK, KON BOHa Da3yeThCA HA eKOHOMIUHMX hakTopax, WO € HalBU3Havans-
HitUWMK Y 3aransHOMY po3suTKy. EKOHOMIYHE 3pOCTaHHA MOWNMBE, B nepuly
yepry, 3a [OMOMOTO iHGOPMALINHONo CeXTOpY, KNIOHYOBE MICUE B AKOMY HUNI
NOCIRaTL KOMITIOTEPHI Ta KOMYHIKaLiiMi TexHonorii. Bonw cdopmyioTe nepepy-
MOBM BNA Aneepcndikayil ToBapHOTO acoPTUMEHTY W KOMITIOTepu3auil iHLLIMX
cekropis BupoBHAUTBA B HOBY eXOHOMIKY. Binbwe Toro, nopan i3 iHgopMauin-
KUM NIPOPHBOM, CYCTIABCTBY HE OOMUHYTH pesoniouiinux TexHonorii: BioTexHo-
norif, ¥ TOMY YHUCAI HOBMX MeAWYHNX TEXHONOTIA | reHHOT iskenepii, poboToTex-
HiKK | HUHOTEXHORNOTI.

Y KkpaiHax i3 pO3BUHYTOI0 SKOHOMIKOIO T3Ki YMHHUKA MAIOTL MeHWI obmMe-
HEHHA | BiNbWI MONIIMBOCTI BNA CamMopoenuTKy. OfHAK ¥ PUHKOBIA crcTemi roc-
NOAAPHBAHHA EKOHOMIMHI CTOCYHKW OnacepefkoBaHo perynoe pepxaea. Bowa
BCT2HOBNIOE T2 KOHTPOMIOE JOTPUMAHHA 33KOHIB i IOPUANYHNX aKkTiB, AKi perna-
MEHTYIOTE rOCnogapehky SIANLHICTL, Bifirpac ro/moBHY pone ¥ HAO&HHI OCHOBHUX
cCycninbHWX Bnar, a TakoX BUKOHYE NesHi hyHKUT, XapakTepHi Ana cyvacHoro pi-
BHA CYCMINBLHOrC PO3BUTKY. AaHTUMOHONONbHE PErynIoBAHMHA, 3axucT Npas cno-
¥uBadie, neHciiHe 3abeanedeHHRA, COUiaNbHe CTPaxXyBaHHA | CTUMYNKIBAHHA
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BignoBiaHux puHkie. depwasa 3QIRCHIOE 30BHILUHBOSKOHOMIMHE PeryNioBaHHA,
fke HUHI JeAani cunbHiwe ennueac Ha hOPMYBAHHA CoUianbHO OPIEHTOBAHOT
SKOHOMIKYM, |, 3Ae6inNblIOro, BUCTYNAE YMACHWUKOM rOCnofapchkol AISLHOCTI.
OTxe, CYCRinbeTeo CRIAOMO 3RIACHIOE OOMENKeHHA B OKpeMWUX HanpsMkax npo-
ABY EKOHOMIMHUX BIgHOCUH, CRPAMOBYE X POIBUTOK.

AHaniaylouM CTaHOBNEHHR PUHKOBOI EKOHOMIKW, AOPEUHD 3pobUTH BACHO-
BOK, WO BOHA ABNAe coboK peanizoBaHy coUianbHO-ASMOKPaTUYHY KOHLENLit
CYCNINBHUX BIAHOCHH 3 XMOPCTKUM SEPXaBHUM KOHTPOMEM 33 NianpueMHULLKOK
QIANBHICTIO, 3 MIYHOK CUCTEMOID COLantHOro Ta NPABOBOIO 3axWCTy HaceneH-
HA. FONOBHUMW CKNAQOBUMY COLIANBHO OPICHTOBAHGCT PUHKOROT EKOHOMIKK € Di-
BHICTL Nepea 3aKoHOM aepxasHux cyb'extie yCix BuAis BNACHOCTI; BiNbHE, ane
nifi HArNSAOM AepXaBu, UHOYTBOPEHHS, 33 BUHATKOM MPAMOrQ perynipBaHHA
AepXaeo UiH Ha §330Bi AN XUTTEAIANBHOCTI HACENEHHA Ta EKOHOMIKK TOBAPKW
i nocnyrw; niatpumka 6a3oBUX CTpaTErivHKUX rany3el eKOHOMIKW, LMO 3AIACHIO-
ETLCA B MEXAX HaUioHaNbHOT CHCTEMU EKOHOMIMHOTO 3afe3aneveHHs iHTepecie
OepxaBu LUNAXOM PO3MILEHHA ASPH3AMOBAEHHSA, (hOpMyBaHHa Ta YTPUMEHHA
Aepxpesepsy, ASPHABHOMO CTUMYNIOBAHHS NPOMUCAOBOIO €KCNOPTY Y KpaTHy,
WO PO3BUBAKOTLCA; PErYNbOBAHWA 4OCTYN HA BRYTPILLHIA DUHOK TOBAPIB, NOCNYT,
poGoYol cHNK IHOIEMHUX BepXae i3 (hopmanbHMM MpasoMm ANS BCIX rocrnoga-
prolunx cyb'ekTIB HA NIANPUEMAWUBKY T2 30BHILHBOSKOHOMIYHY [HifNbLHICTD,
NPIOPUTETHE BUKOPUCTAHHA CIOQKETHMX KOWTIB HA COLIaNbRWA 3aXWCT, po3Bn-
TOK 3arantHo! Ta NpoeciiiHol OCBITH, HayKOBi ACCAIAMEHHSA, OXOPOHY 300p0B'N;
HaABHICTL HE3anexHWx NpopCninok, aycunnamu akux 3abeaneveHo NijnUcaHHA
TapupHOi yroau mix poBoToAasusiMK Ta npodCninKamu; XOPCTKMA, ORHAKOB Wi
ARA BCiX NPasonopAAOK, BCTAHOBMEHUW JMAHO 3 NPUAHATUMU SEMOKDATUYHAM
LLINAXOM JaKOHaMH.

Binbw Hix aBaHagUATUPIYHE ICHYBAHHA HE3ANEKHOCTI YKpalHu noka3ano,
L0 AEMOKPATHIALIA, NOPAQ i3 BarOMUMK Nepesaramy, BigKpWNa WReX i paay
HeraTuBHUX TeHAEHUIA. [IACKICTL 3ac8igunna, Wo pyxX UenTpanisosaHux ¢oxAaie
FPOLLIGBKUX KOLUTIE MOXeE BiaGyBaTuck Y BIGPYBI Bif NpoUecis MaTepianbHOro an-
poBHULTEA; NPIOPUTET IHTEPECIB QKpEeMUX CTPYKTYP, NaHOK, perioHie He cnisna-
Aac B NaHUKOrY BiATBOPKBANEHUX NPOUECB, 8 peankeHi CBITOrNAAHI UiHHOCTI MO-
XyTh 3aMIHIOBATUCS TTONYNMICTCHKUMK 3aKnukaMy. DiHaHCOBI X pilleHHs He 3aB-
MM BIANOBIAATL OB'EKTUBHUM PEaTTiaM | MOXITUBOCTAM eKOHOMIKW.

Aocnimpryioun aTpubyTi couianbHO CPIEHTOBAHOT EKOHOMIKK, MOXHE YITKO
BIACTENMTY 33KOHOMIPHOCTI, 38 AKMX YTOMMEHHA peanisauii ekoHOMIYHWX iHTe-
peciB KOXHOT NIBAMHK, KOKHOMO cyB ¢iTa rocnoAapioBaHHA Ta ASMKEBU 3aranomM
BinOyBaeThben vepes iHaHcoBy iHdpacTpykTypy. Binbw Toro, came Yepes faHy
CUCTEeMY OII0Tb SKOHOMIMHI CTUMYNW.

Bupaxaoun cxnajHe cycninoHe sasuule, atpubyTn dikaHcoBOi iHdpa-
CTPYKTYPW HagineHi pisuumu BaratonnaHoBMMN CyCRiNbHUMK O3HaKamK i op-
MamMu BPoOsIBy.

OpHiexy 3 #airbinbll CYTTERKX | 3HAUYLUMX O3HAK, L0 XapaKTepuayioTb
eheKTMBHY @KOHOMIKY, € Ti colianbha chnpaMoBaHicTs. Bnache couianbha cnps-
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MOBEHICTE SKOHOMIKW € HEBIA'EMHUM SNEMEHTOM, HaRMONOSHILLOK O3HAKOK K-
BinisopaHoro cycninecrea. Bona nepeabavac HAABHICTL NOMITUYHUX NpOrpaM y
chepi 3alHATOCTI Ta 6e3pobiTTA, @ TakoX OXOPOHW 3[OPOR’S, BNPOBRADNEHHS
OCBITHIX | HayKoBuX po3poboK, BU3HaYae po3nogin enaaTkie gepxaev; sabesne-
UyE CTBOPEHHA CUCTEMU colianeHWX rapauTii, YNopaaKyRaxHs niner, 4iTKoI per-
nameHTauli KOMNeHcauif i MakcumaneHoro ofmexeHHs npusineis; ennueac Ha
JaranbHy ¢uTyauilo B YKpaiHi Ta XUTTEBUA piseHb HAceneHHa i oXornioe BCi
npofinemu AK MaKkpo-, TaK | MIKPOSKOHOMIMHOTO PiBHs,

DocnigxenHa npobnem giMaHcoBoT IHGPacTpyKTYpU B KOHTEKCTI 3abea-
NEYEHHA COUIANBbHO-EKOHOMIMHOIC POIBUTKY NOKa3YE, WO HaRaKTYaNbHILLIUM 38-
NWWAETLCS piBeHb oNoJAaTKYBaHHA. BiH € OgHWUM 3 OCHOBHWX (DIHEHCOBUX eKo-
HOMIMHWX MOKa3HWKIB, WO CYTTEBO BNMMBAE AK HA AOXOA4HY Jactuny Biopxerio
YCiX piBHIB, TAK | HA BCI @KOHOMIMHI NPOLIECH AePKABOTBOPEHHS Ta PO3BUTKY ag-
MIHICTPATHBHO-TEPUTOPIaNbHUX OAWHULB. Bin onTUManLHOCTI BUIHAYEHHA Be-
NWYKHK 3a3HAYEHOTO MOKA3HWKA 3anexuTh obCAr dhiHaHCoBUX pecypcis 4NA Bu-
KOHAHHA SepPKABOK Ta OpraHaMi MICUeBOro CaMoBpAdYBaHHA BiANOBIAHKX CO-
HiaNBHO-EKOHOMIYHMX YHKUIN | 3a0e3neYyeHHs eKOHOMIMHOTG JPOCTaNHS.

2. Napagurma nepeposnoginy
Ppinancosux pecypcis
mix gepxashum | micuesum Gropxeramn

HoBa hapagvrma onogatkyBaHHf, WO QOPMYETLCA B YKpaidi, novpebye
NPaKTUHHUX pexoMeHgadii Woao BUPIWEHHA npobnemiu senu4nMHn nepepoano-
Ainy iHaHCOBUX pecypcie Mix AepkaBHUM i MicteBuMu BlogpreTamu, Couliars-
HOODIEHTOBaHA PMHKOBA eKOHOMIKA CTBOPIOE NAFPYHTS A 3MILHEHHA OeMOK-
paTUYHUX 3acap MICUEBOro CaMoBpsAYyBanHA. BogHovac Taxa ekodomika chop-
Mye cOLan-QeMOKPaTUUHY NOMITUYHY JOKTPUHY Ta COLIanbHO-NPaBOBUA KOHCE-
HCYC ¥ cipepi BEPXaBHOTO YCTPOIO, L0 € OCHOBOK RORITUYHOT, SKOHOMIYHOT T2
coulianeHol CTabinbHOCTI B YCiX cdhepax KuUTTegiansHocT Byab-sKoro cycninkeT-
B3, Y TOMY 4KCNi W yKpaiHCbkoro. EBponeichkuit A0CBIA CBIAUNTD, WO OyBalTh
NegioLM XUTTA KpaiHu, KONK NPUWAMAIOTE HE HalKpaLlll pilleHHs, a nuwe Ti, Lo
'PYHTYIOTBCA Ha COUIANLHO-NONITVMHOMY KOHCEHCYCI, Skni cTaHoBUTL §a3dy cyc-
ninsHot cTabineHoCTI.

TeopeTudHUMY OCHOBaMU KOHUENUV couianbHore pUHKOBOro Frocnogapc-
TBa € NONOXEHHA NPO BANWE THCTUTYLW | npasun Ha noseainky cyG'ekTis rocno-
A3PI0BaHHA TA NPO OpraHiuHe NOEAHaHHA eKOHOMIYHO! KOHKYpeHUii Ta ceoboan
PUHKY 3 COLLIANbHUMMN rapaHTIsMK il KOMNeHCaLiaMy. GaKTUIHO WAETLCA Npo 3a-
XMCT KOHKYPeHUIT Ta ceofoam B SKOHOMILY, NPO NOEAHAKHA HA Ui OCHOBI BIRBHOT
iHILIaTUBY 3 rapaHTOBaHUM 32BAAKN ©KOHOMIMHOMY 3POCTAHHIO COIANLHUM No-
crynom. OcHoBHA npobrnema, WO nocTac AK nepea TeopeTukamu, Tak i nepen
NPaKTUKAMW, — LI BU3HAYEHHA MeX onpiopii npobnem AepXaBOTBOPEHHA, KOTP
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Mae€ pO38'A3aTU UeHTpankHa Bnaaa, i TMx, Wo NoKNaaatoTeCA Ha Micuese camo-
epsiaysanHs. Llinkom cnpaseanveo saysaxyioTe A, bypsiuenko ta M. Maniin, wo
KITOUOBUM MUTAHHAM ¥ UbOMY KOHTEKCTI 3anVWAETECA BUIHAMEHHA NpUHUWNY
po3nOLiny JOXO4IB MPK rinKamu BNagM, BU3HAYSHHS MOXITMBUX BapiaHTie 34iic-
HEHHA JepXaBMiX BUTPAT | pechopMyeBaHHs CUCTEMU AOXOAIB ANA IXHLOTO i-
HaHcyBaHHA, ¢opMyBaHHA cucTeMu 3alesneveHHA diHaHCOBMMW pecypcamu
opravie Micuesol enagw [5; 14]. Y UbOMY ROROMEHH! UeHTPanbHUM BU3HAYanNb-
HWKOM 3aniiacTbCA AOMIHAHTA MEX: KOMY i CKINbKK NNATUTK Ta AK BATpauaTy.
TakM YUHOM, NPICPUTETHOIO BUCTYNAE CYTHICTL: CTBOPEHHA NPasun rpu i rpa 3a
UMK NpaBunami,

Higomuét iHeecTop cy4acHoct kopox CoOpoc 3a3HaYae, WO CTBOPEHHA
MPaBUN Y BKNKKYAE KoneKTveHi piwenHa, TebTo nonituky. [pa 3a npasunamu
BIIIO4aE IHAMBIAYANEHI pilieHHA, TOOTO puHkosy nosegidky [13: 23]. 1 aani, wo
LinKoM akrTyansHo Ana Yipaiwu, [. Copoc nigkpecrioe CXWNbHICTL niogeid ao
«ronOCYBaHHA raManysiMu» i NOGIIBAHHA 33aKOHOLABCTRA, SIKE CRYXUTE IXHIM
BnacHum intepecam. Ta Halripwe Te, Wo euBOPLi | 3aKOHOTBOPUI TAKOXK 4acTo
cTaenaTh ceBol 0CcoBUCTI iMTepecy Bulye BiA cycninbHuX, 3amicTe Toro, webd nia-
T Ha NiACTaBi NEBHUX 3aranbHOMACHKMX UIHHOCTEN, NONITUMHI nigepy npar-
HyTb OyTi oOpaHumu 3a Byae-AKy UiHy i, 32BAAKW NAHYBAHHIO IAEONOMHA PUHKO-
soro yHRaMEeHTaniaMy, Le BBAXAETLCH NPUPOAHUM, PAUIOHANBHUM, a MACOM
HaBiTe Bankannm cnocobom ROCArTY MeTh. Taka «ChyxHaHay» NONITMKa po3BuBac
nocTynaTi, Ha AKUX, BRacHe, i nobypoBaHa cucTeMa NPeaCTaABHUULKOT 4eMOoK-
parii.

3BiCHO, NPOTUPIMYA MDK OCOBMCTUMY IHTEPeCaMU NONITUKIB | CYCNINbHUMU
iHTepecamm icHysanu 3asxan. Npote BOHW 3HAYHO 33TOCTPWUNKCA 3 NOWIWPEH-
HAM NOMNAZIB, 3@ SIKMMW YCNiX, BUP2XEHWA ¥ rpowoBii opMi, CTABNATE BUILE
Bifl 3aranbHOMIACBRMX LIHHOCTEH, Takux, K, HANPUKNag, YecHicTs, OTxe, no-
LWMPEHHS BNANBY KOPHUCHWX MOTHBALIN | 3MeHILieHHAa eheKTUBHOCT npoyecy Ko-
MNEeKTVBHOrO YXBaneHHA pilteHs NONITE OfiHE HA OAHOMO ¥y PedneKTUBHUR
cnocifh. 3pefeHHs KOPUCHUBNX IHTePeciB Y PaHr MOPAanbHWUX NPUHUUMIE CKOPYM-
NnoBye NONITUKY, & HECNPOMOXKHICTL NONITHKK, ¥ CBOIO Yepry, CTAE HaWCWIbHI-
LWKM apryMeHTOM Ha KOPUCTL HafaHHs PUHKaM NoRHOT cBoboaH.

Y UbOMY KOHTEKCTi ocobnvay yeary npueeprae Te, Wo B YMOBAX PUHKOROT
EKOHOMIKN (DIHAHCYBAHHA PO3BUTRY eKOHOMIKU perioHy He & 0B0B'A3KOBOIN hyH-
KUie Micuesux opranis Bnaay. Binbwoio Mipoio opraHu camospaayBaHHA 3a-
BeanevyoTe couiansHy crabinbhicT periony. OaHak curyauin 8 YkpaiMi norip-
WYETHCR e W TUM, L0 B HUHILLUHIX YMOBAaX HEMAE MOXNKMBOCTI NepeaaTn yacTu-
HY COLIANBHWUX BUTPAT Ha NIANPUEMHMLIBKI CTPYKTYPW Ta JOX0AN rpoMansH. Ue
3YMOBJIEHO HU3bKUM piBHemM 3apobiTHol nnat it 30UTKOBICTIO YacTuhn cyb ekTia
rocnonapioBaHHA. TOMY HEMOXITMBICTD CKOPOYEHHA BUTpaT AepxasHoro 6io-
KETY BUKMOUAE PI3Ki 3MiHKM y cucTemi onogaTkysadHRA. 3apyGixHuiA aocBia ¢Bi-
AYUTb, LU0 AISNBHICTD gepxabu oOMeXyeTLCs HagaHHAM CYCNINbHUX TOBAPIB |
nocryr. |HWi puHKosi Brara eupobnawTs, HapawTs | iHaHCYIOTE CaMOCTIAHI
cyD'exTy rocnopaploBants. Ackpaswil npukNan UsOro — amiHa MicUs peccrpauil
cy6'ekra rocnogapioBaHs dipmu «Colos-Bikran», Omxe, thiHaHcoBa CamocTii-
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HICTb MICLIEBUX OPraHiB BNaaW 3a2neXuTb He Big (PiHAHCOBUX pecypcis periony, a
BiA, TMX Kowmie, AKi nepeCyealdTe ¥ PONOPAMNMEHHI MICLUEBUX OpraHis BRapwM,
To6T0 foxoaie BignosigHoro SwomKeTy.

®diHancoBa npakTuka Bupobuna, nepesaxso, Asa NAXo4u A0 POpMyBaH-
HA Micuesux Gogxetie. Mepwnit — ve npuHunn GiopKeTHO! eKBiBANEHTHOCTI,
abo chickanbHoT piBHOCTI. Jpyrui — Uue NpuHLMN HaWioHANBHOT CONIZapHOCTI,
fIKKA OTPUMEE HA3IBY «BHPIBHIOBAHHA DIHAHCOBUX MONIMBOCTEN». B ochosi
REPWOro NPURLWNY nexars igel nogaTkoeoi cnpaseanueocti, abo dickansHot
piBHOCT], 3acTOCOBYBAHI B JAHOMY BUNAAKY HE TiINbKW WOAO OKPEMMX TPOMaASH
uy CYD'EKTiB TOCNOAAPIOBAKKHA, & W WOoAC XWUTenis perioHy 3aranom. 3rigHo 3
UM NPUHUMIOM, diHaHCYBaHHA Micuesux SwmpkeTie Mae Heanocepearbo 3ane-
WaTW Bif TOrO MOAATKOBOrC HABAHTAXEHHR, AKe HecyTe XuTeni periony. Lle
O3HaYae, WO KoXeH perion Moxe 3afeaneduT HafawHA BinbWoT KiNbKOCTI cyc-
nineHux Gnar i nigeuwienHs Ao6podyTy CBOIX MELWKAHUB 32 YMOB OLEpPKaHHA
AoCcTaTHbOro OBCArY NOAATKOBUX HAAXOMKEHE ¥ perioni. JoTpuMaHHA neplioro
NPUHUMNY O3HaYaE, WO MONUIMBOCTI OfiEpPHaHHA KUTENSMU perioHy CyChinbHuX
Bnar | nocayr, AKi HAgawTL 3a paxyHoX MicuesBux GoaxeTIB, MATL BU3HAYATH-
cs 0BCAroM nogatkip, siki 3bupaoTe ¥ perionl. Takui nigxin He TiNkKW € covians-
HO CNpaseaAnuBMM, a i, AK NpaBuneHo 3a3Havac . JlyHida, CTBOpIE CTUMYMK
Ana epekTuBHOro po3euTKy perionie [10: 187-188).

AHaniayiouy npaktuysHe 3acTocyeaHHs UbOro npuHuwny, Heobxigno sa-
YBEHUTU OKpEMI ApryMeHTH, 3 OTNALY Ha AKi AepXaBa Mae [parHyTH NeBHO Mi-
PO BUPIBHICBATH (DIHEHCOBI MOXNMBOCTI periodis. [ng Toro, wob edekTuaHo
npauieas hiHAHCOBUA MeXaHi3m perioHysanHs, HeobxigHo dopMmyBaTH rpowo-
ge 3abesnedexHn BIANOBIAHKX OPradiB BNaAK, BUXOAAYM 3 PeansHO HagaHKX iM
NOBHOBENKEHD.

Opyrvit npuHUKn 6a3yeThCA Ha cninbHoMy GaxaHHi NpOMMCNoBUX | Cinb-
CbKOFOCNORAPCHKUX PLrioHiB PYHKLIOHYBATH AK €AUHMA roCNOAAPCHKMA KOM-
nnekc gepxasu. Bin nepegbavae nepeposnogin hiHAHCOBUX PecypciB i3 TUM,
Wob y Takvi cnocib nigTpumysaTi Ginbii-MeHIu 0AHaKoBUI piBeHL 3abesneden-
HA perioHis cycnineHnmu BGnaramu,. Takum YWHOM, AediHiLis NnogaTkis BucTynae
He NPOCTO AK SKOHOMIMHA, a W AK couianbHa, Wo 4ocTeMeHHO Mac Bpaxceyea-
TUCE Y PerionansHin nonimuli. Binbw TOro, cycninsHa UiHa NORaTkie BUMIDIETL-
CA BTPaTo 4actku ocobuctoro AobpobyTy KOHKDSTHUMMK MNATHWKAMUK 3 nepe-
MiLLIEHHAM LET YacTuHU Yepes DIOKETHY CHCTEMY A0 BCLOrO HacenexHA Ykpai-
HW. OTXe, PO3YMIHHA NOAATKY SK 06'eKTUBHO OBYMOBNEHOrO NNaTexy isuIHMX i
puaAMMHUX ociB Ao GlopueTie opradie BNagV pisHuX piBHiB, NpuhkATHE, 3ae6i-
NBWIOMY, ANA NPAKTUYHUX LUineW. Y TeOpeTHUHOMY NNaHi BapTO 3aYBAKWTH, WO
Byab-sxuit nogatoxk, Kpim ickansHo! Ta perynaTushol Afl, Mae we i nobivni, so-
BHILLIHI ANA (icky, couianbi Hacnigru,

Esoniouis giHaHCOBMX 3HaHb NPO CyCNiNEHWA XapakKrep NOAATKIE HEPO3-
PUBHO NOB'A3aHa 3 TROPETUHHOW KOHUEeNUice aepwasHux Bnar. depxaeni Gnara
—~ ue Taki suau cycnineHux Bnar, pxepenom 3abe3neyeHHA AKWX € KOWTKW opra-
HiB AepxaeHoi Bnanu. Ti Gnara, Wo € cycninbHuMK, He Bupobnae | He Hapae
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NPUBATHA eKoHOMIKa, a 3abeanedye nuie yHkUioHyBaHHA aepwaed. Mpudomy,
AKWO Aepxasa — IHCTUTYT BupoOHMLITEA He3amiHHWX cycninbHUX Bnar, To peani-
ayoTe ui Bnara cnoxuBadi 3a UiHamMW, PiBEHE AKKWX 3ANPORAMANEHO 33 CYCNinL-
Hoto srogoto. LliHow cycninbHux Gnar € Nogartky, a onnata gepxasHux Grar -
JOCTOBIDHE BUKOPUCTAHHA NOASTKOBUX HAAXOOMEeHb, 3aBARKW LbOMY MiX Aep-
XaBOW — BUPOBHMKOM CycninbHUX Bnar — i cyCcnifTeCTEOM, MOXIMBO, AQCAraeTh-
CH ekpiBaneHTHa MiHOBa yroaa «0nara — nogartkuy.

Y UbOMY KOHTEKCTI Ba’UIMBOK CKNAAOBOI MEXaHiaMy cycninsxoro snbo-
Py € Apasuna i npoueaypn, 3a akmv BiadyBacTbCA NPUARHATTA chinaKcoBux pi-
weHb. Big npaBun KONEKTHUBHOT BIaeMOAll, WO 3aCTOCOBYHTE, 3HAYHOK MIpOK
3anexurs BnacHe if pesynbtar. OcobnuBicTb NPasui KONEKTUBHOMO KOMTPaKTY-
BaHHS MONACAE Yy TOMY, LIO BOHA MOXKYTb NO-PISHOMY CTIpUATH peanisauii inTe-
pecis okpemMuy. YSacHUkiB cycninkmoro subopy. 3abeanedyeaTti 3aranbHOKOpUC-
HICTb APUARATUX pilteHs abo w nepeposnoginbunil xapakrep. Y Takuik cnocit
BOHW CNPUAKTL B0 NepelKoAXaTh PenpeseHTaTUaHOCTI aepxasHuX diHad-
cig.

Tak, nvie ripy NpUHATTI hiHaHCOBKUX pilexb 33 NPaBUNOM ORHOTONOC-
HOPO CxBanerHs 3abeaneqyeTbCA NOBHE BPAXYBAHHA IHTEPECiB yCiX y4acHWKiB
NPoUECY NPUAHATTA KOMEKTHBHWUX PilueHb. YHIKANbHICTE NPaeuna ogHOTONOCHO-
CTi NONArae B ypaxyBaHHi iHTepecis KOXHOre Ta signosiaxux cTpykTyp. Mpote B
YMOBaxX Cy4acHOr0 CyCninbcTaa NPUAHATTA iHaHCOBUX pilleHb Ha piBHI AepXa-
BY HeMOXNMBe 3a Oesnocepeanbol YYACTi KOXHOrO rpoMaaaHuHa. Lie npasuno
BUMArac 3HaYHUX BUTRAT 4YaCY Ta PECYPCIB ANA HAXOQKEHHS KOMAPOMICY, RKul
BnawTysae 6u BCiX.

3a BeiX IHWMX NpaBwn NPWAHATTA PilueHL MEE MICLe HeraTusHWih ethexT
OnfA ThX, 1Ml ynogobaHHa He 36iraloTeCA i3 3aranbHONPUAHSTUM pilleHHAM. faHi
eheKTW MAITh UIAKOM QuUeBUAHY nepeposnogdinedy NpUPoay — npu GiHaHcy-
BasHi CYCNINBEHUX GRAM OTRUMYIOTH KOPUCTB YNEHK FPYNW NEBHOIO KONa.

Ananiayoun cTpyirypy SiopweTy Ykpatnw {14: 264], Heobxigro BigaHauu-
TU «YHIKANbHE» FIBMWIE, AKE 3anpoBaguaun BiT4u3HAHI noniTuky. Lie noain Gio-
LMETY Ha OB Cxnapoei — 3aranbHui | cneljansiuii doxan. 3araneHuii doHg Bi-
BoGpaxae SoXoow | BUAATKMA CaMore SIODxeTy, a cheyiantHi, Hacamnepes, —
no3abloaxeTHi KOWTK GI0AXETHUX YCTAHOB. YHIKaNeHiCTh YbOro ABALWA ACNAFAE
B TOMYy, L0 JepXapa, He Mawuy IMOrM YTpUMYBaTKH BNACHI CTPYKTYPH, aaﬁupae
B HUX TE, WO BOHKW 3apobunu, BUKOHYIOHNK CBOT dIYHKUIT,

ToMy ponb dhiHancoBoi iHpacTpyKTypn 8 3abesneqenHi couianbHo-
SKOHOMIYHOIO POIBUTKY NONAFAE, NePIl 33 BCe, He B TOMY, WO noTpibHO Bpaxy-
BaTh perioHaneHi ocoGNUBOCTE COLIANLHO-EKOHOMIMHOTO POSBUTKY, XO4a e Ta-
KOW BaMNWBO, 2 8 ToMy, tlobu npouecy couianbHO-eKOHOMINHOMO 3POCTaHHSA,
AKMA HAMITUBCS OCTaHHIM 4Yacom, Hagath Oinbtuol AUHaMMHOCT Ta CnpusTH
koHconiaauit cycninbctsa. OaHak Taka KOHCONIBAaUiA BUMAErac nNpuUBEeOeHHs Yy
8iANOBIAHICTE 00'eKTUBHO HEQOBXIRHOT dhickanbHOl, ekoHoMiYHOl, couianbHOT | No-
AITUUHOT 3HAYYWIOCTI ONOAATKYBAHHA HAa MAKPOPIBHi 3 CyD'eKTUBHUM CRPWANHAT-
TAM NOAATKY iHAWBIAYANLHMM NNATHAKOM fK 383iXaHHA Ha NPUBATHY BNACHICTL.
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HesnnagkoBo NiA BNNKWBOM CYMACHUX EKOHOMIYHUX YMOB, cOUianbHUX BUMOT i
pecypchvx ofMexeHe NMTaHHA emEeKTUBHOCTI JePXaBHOMo YnpasniHHA BUXO-
AWTb Ha NepMii NnaM HayKkosol Ta cycrinbhol yearn. EniyeHTpom kona iHtepe-
ciB y chepi onogaTkyeaHHA CTaB NOSATOK 3 Acxogis dizvdHux ocit [4: 27-28).

MpoTArom XX CT. NORATOK 3 0COBMCTUX AOXOAIE TPOMAASH 3alHAB yinkHe
Mmicue B NOASTKOBMUX CUCTEMAX PIsHWUX KpaiH CBiTy. BiH cTaE TUM ICKSNbHUM iH-
CTPYMEHTOM, AKWUU NPUTAMaHHUA BUCOKIM KyNuTypi ASPXKABHOCTI 3 BUTOHUEHUM
MEXaHiaMoM DyHKUIOHYBaHHA, 1o noTpedye Bif nnaTHukis i 36upavis caigomoro
CTaBAEMKA A0 CBOIX nNpas Ta oDOB'A3KIB. POPMYBAHHIO OCTAHHBOIO CYTTEBO
CAPUAE JiTKe PO3yMiHHA cy§’exTaMmu MOJaTKOBUX BiHOCKH CYTi TA MexaHiamy
PYHKIORYBAHHA NOAATKY 3 AOXQAIE rpoManaH. Lii nuTaHHA Ta iX pO3BUTOK Npo-
ananisoBani y iHancoBil nitepatypi [3].

MpoTe, siKk cnpaeeAnuec saysaxye AHgpyweHko B.J1., ronosHy iHTpUry
3HaHHA Npo npubyTkoBe ONOAATKYBAMKA 8 XX CT. CKNANW HaBiTh He BnacHe no-
DaTikn Usoro Tuny AK NAIA MOACLKOO posyMy, a8 CYCninbHi YMOBY (DyHKUIOHY-
8aHHA NOAATKORWX CHCTEM, BMIME Ha HUX COUiaNbHO-EKOHOMIMHOIO Cepeposu-
wa. CTOCOBHO MOAATKIB Hayka iHAHCIB nonsrae B  aaMiHicTpaTueHo-
opradizayiiHoMy eMmidHi 3aBe3nevyBaTti MaKCUMYM JepxaBsux [oxofis npu
HeiTpanizayil HeraTMBHWX ehexTiB ONoAATKYBaHHA Ha MPOLIECH rOCNOL4apKBaH-
HA T3 CTaH eKOHOMIKK [2: 165]. Tomy, Bpaxosyiouun, wo npotarom 1998-2003 pp.
yacTka NpMSYTKOBOIO NOAATKY 3 FPOMELAAH ¥ NOAATKOBMX HAAXOMKEHHAX 3BE1e-
Horo Sogwery Yipalnu HeBnuHHO 3binouysanacs ~ 3 16 Ao 24% sianosiaHo
[12], akTyanbHicTb AOCnigKeHHA Liel npobnematmkv He sMeHLliyeTLeA [1: 8]

3. OnopgarxysaHHuAa hisuunnx ocib

PeaynebraTeHa cnienpaus daxieyis i3 ivaHcoBux nuTadb Ta aHanis
NpaKTUHOI QIRNBHOCTE BIGNOBIAHUX ASPKABHUX CTPYKTYP BTIAWINUCA Y NPURHATTI
22.05.03 p. 3axoHy Yxpainu Ne889-IV «Mpo noaarox 3 dhisudHnx ocity. LWBKAK
TEMNK onpaloBarHa genyTatamu BepxoaHoi Pasn Yipainn npoexTy 3akory Ta
AOrQ NPMIAHATTA NEPEKOHYIOTE ¥ peanbHOCTI AOCArHEHHS 3a8KnapoBaHuX YKpa-
THCLKUM YPRAOM Uined wWono pedopMyBaHHA CUCTEMN (DINZHCOBO-EKOHOMIMHKX,
¥ TOMY 9MCTTi NOAATKOBKX, BIAHOCKH ¥ KpaiKi. TIpy UbOMY BIASHaUNMG HARBHICTL
BaraTbOX nepesar y HOROMY MEXaHi3Mi ONoAaTKYBaHKA OOXOAIB FpOMaasH. Y ix-
HbOMY TiepeniKy: XopcTkilmi obnik i, BIANOBIAHO, KOHTPONb 3@ MOXMWBICTIO
YXUMeHHR Bif ONORATKYBAHHA, CNPOIEHHA NMOAATKOBUX CTaBOK, YCYHEHHS no-
NBIRHOTO ONOQATKYBaHHA AOXOAY [POMagAH NOAATKOM | BHECKAMW 33
0608'A3KOBUMI BUAAMU AEPXABHOMO COLJANbHOIO Ta NEHGIHONO CTpaxyBaHHs,
CTMMYJTOBANHA PO3BUTKY iNOTEYHOFO XWTNOBOTG KPEAWUTYBAHHA, NOCTYNOBICTL
yBeneHHA 3aKkoHy B Ailc; 36nWKEeHHA igeonorih onojaTkysanHa NOXO4iB Hace-
NEHHA Ta NIANPUEMCTB TOLLO.
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3 inworo Soky, obMexeHICTL uacy Ha ruboke ONPaUIBAHHS TEKCTY TaKo-
1o hyHAAMERTANLHOIO 3aKOHY, aKUEHTU B AMCKYCIRX, Haykosux nyGnikauiax i
nepioguyrmnx cratTax 3pebinbworo Ha nepesarax sanponoHosaxnux 3mid [9], a
TAKOK 30CEepeeHHA yBarM Ha 3MEeHUJeHH aoxogis micuesux GoaxerTia i Heob-
XiAHOCTI KoMneHcaul Takux eTpar (6] He ganu 3MOrK NMOBHOK MIPOK KPUTUHHO
OLIHWTM 3aKoHoAaBHi HoBavwii. HeJosmik HOBONPHIRHATOD 3aKOHY MOXYTh AIRCHO
3YMOBUTW TPYAHOLLI He nuile y chopmyBaHHi aoxopis Micuesux BiopkeTie, a il y
B3ACMOBIGHOCUHAX MK NNATHUKaMK NOAATHIB, IXHIMW NnpalenaBUsAMIN Ta tojaT-
KOBUMW OpraHamm,

Hacamnepes, Big3Ha4YMMO ZOTPUMAHHA Tpaanuii WOAO BMAIHAYEHHA Tep-
MiHiB, AXi BXXWBaIOTe Y 3aKonogaByoMmy akTi. Ogpasy npueepTae yBary TPakTy-
BaHHA NOJATKY 2 poxopis chiausHux ocib. CyTh NogarTky, SK ye nogado B nn. 1.13
~ «hnata isnuHol 0cobn 3a nocayru» —~ nepegbauac BUIHAUSHHS HanpsMKis
WOro BUKOPWUCTaHHA, @ CaMe. 3 HafaHHA NOCAYr NNaTHWKOBI Ta NOB'A3EHWM i3
HUM 0coGaM BigROBIGHOK TEPUTOPIANEHOIO rPOMAA0, TOBTO 33 PAXYHOK KOWTIs
BignosigHoro G1oAXETY MICUEBOrG CamMOBpAAYBaHHA. TakuM YMHOM, NMoAAToK 3
fAoxopia isrHKUX ocib nosuHeH nosHicTio (v 100%-oMmy po3mipi) 3apaxosyeati-
CA came N0 Uboro SlomxeTty MiCLEBOro CaMoBpALyBaHHS, | TYT BUHUKaE cynepe-
WHICTE i3 BIOZKETHUM KOAEeKCOM YKpainu, a came 3i Cratrsmmn 64-66, arigHo 3
avmy npubyTKOBMA NOJATOK 3 rPoManan (AOro 3aMminne NOAATOK 3 AOX0AIE (i-
3U4HUX 0GCID) 3apaxoBYIOTL ¥ BIANOBIAHKX CNIBBIAHOIISHHAX A0 BIoaKeTiR MicUe-
BOTO CaMOBPRAYBAHHA, PAVOHHNX | 0DNackux BraKeTIB.

KoHxpetuaayia nocnyr, aki Hapae cianunii ocoSi TeputopiansHa rpoMa-
Aa, pana 6 amory nocnabuTy Taky cynepedHicTs. AKWe HASTLCS NPo Mochyry,
AKi € pesynbTaTom peanisauil AenerosaHuX JepXKasolo NOBHOBAKEHL OpraHam
MICUEBOrO CaMOBPAAYBAHHA, TO 3apaxyBaHHA NOGATKY 3 aoxoqis GiandHux ocib
Ao poxofie pardoHHux i oBnachux GrogxeTie, WO BPaxXoaYOTh fIPU PO3PaXyHKy
oficary mixbiogxeTHWX TpadedepTia, € BUNPaABAAHAM | NOFIYHAM. AKLLO X gisn-
YHi ocobu NNaTATL 3a NOCNYrK, WO Haaae TepuTopianbHa rpomana Ta il kepieHi
OpraHy B Mexax BRacko! BNAGHO! KOMMNeTeHUil, obrpyHTORAHUM € BKNKYEHHS
nogarky 3 goxogis disnvyHux ocit 4o poxogie HiogweTis MicLeBoro caMoepsay-
BaHHA, AKi He BPaxXOoBYIOTE NpW pospaxyuky obcary minGiomxeTHUX TpaHcthepTie.

Uepes He BUHMKAE 3ABASHHA MITKO OKPECNUTH KONO BB NOCHYT, 33 Ha-
Aands smx iswdra ocoba cnnavye TepuTopianthii rpomagi nnaty y surnagi
f0A8TKY 3 BNacHWX AOXOAIB. 3BU4aiHO, aBTOPK HE CTOATE Ha nosuuil Heobxig-
HOCTI MOPCTKOro NPUE'AZAHHA BYAL-AKOro NOAATKY, B TOMY HUChi NoaaTky 3 Ao-
xonie dizvunnx 06, Ac koHKpeTHOroO cycninbHoro Gnara, wo WOro ofepxkye
NAaTHUK RofaTky. Hasnaky, BBAXAEMO, L0 Takui NiAXI € KPOKoM Halag v poa-
BUTKY NOAATKOBO! TEOPIT Ta npakTukn. Afxe Bararopivya npakrvka Acsena He-
XMTTE3NATHICTL POIYMIHHA NOAATKY AK NNATH 33 KOHKPETHY NOCAYIY AePXABN, B
TOMY YUCNi, Yepes PO3BUTOK HANPAMKIB i BUAIB Nocnyr, diHaHcoBaHMX 33 paxy-
HOK 3aranbHocycninbHoro corgy kowrie — Siogkery. Kpim TOro, nocrynose
YCKNAAHEHHA CYCNITLHORO KWTTH HE AAc IMOMM NPOBECTU COHO3HAYHY HE3MIHHY
Mexy Mmix Gnaramu 3aranbHOAEPNABHOTO Ta MICLEBOrO IHaueHHA. Tomy, Ha
HaW nornag, AouineHo Gyno 6 yTOMHMTU BU3HAYSHHS NOJATKY 3 AOXOAIR disny-
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HWX OCIO AK nnaTtu giznyHol ocobK 3a nocnyrk, WO Hanae i TeputopiansHa
rPOMaZA B MEXAX BNACHO! Ta AeneroRaHoi Npasoaoi KomnaTeHuil.

Y 38'A3Ky 3 UMM KOHCTATYEMO, LLO, HA Xafb, HOBONPUAHAT] 3aKOHOZABMi
HOPMU B “acTuHi ONOAaTKyBaHHA goxoaie dianyHUx OCIiD He BHecnn ACHOCTI Ta
He ycyHynu mpoffieM WoAO CNPaBefMBOCTI POIMEXYBAHHA BILNOBIAHONO Mo-
J3TKY MiX DICIKETAMM TEPUTOPIanbHNX rpomMas] (MicLeBuMK SIOIKETaMK 0AHOMO
piEHA} ¥ BUNaAKY HECNIBRAAAHHA MICUA NPOXUBAHHA Ta MICUS OAEPXaHHR A0-
XOAIB NNatHWka nogatky, Haseaewe B Nn. 1.13 TpakTyeaHHA NOAATKY 3 JOXOAIB
hizndatux oci 3 ypaxyBaHHAM BU3HAYEHHA NOAATKOBOT agpecu diandHol ocobu
(nn. 1.14) gae amory BaraTO3HayYyHO TAYMaYUTU aAPECHICTb JapaxyBaHHsA Uboro
NOAATKY:

+ o Glogxkety TeputopianbHo! rpoMagn, Ha Tepwtopil Akol diskyHa
ocoba mae Micle NOCTIRHOMD NPOXUBAHHS,

» g0 Siopkety TepuTopianbHOl rpomagv, Ha Teputopil Aakol disvqxa
ocoba Mae MICLE NepesaXHOro NPOXWBaHHA;

e po GiopxeTy Tepuropianstol rpoMagi, Ha Teputopil akol nepebyeac
ocaba, Wwo yTpumye Lel neaaToxk.

He sWHuKae 3anuTaHb ¥ BUNAAKY, KON BCE BKasaki noauuii Wwono oaHoro i
TOro ¥ NnatHwka 36iranTeen, TlpoTe, skwil BloAXeT MaTHMe NpaBo Ha Aoxid Y
dhopmi nogatky 3 poxomie isudHMX OCiD, AKWO MicUA peecTpauii, NOCTIAHOrO
MPOXUBAHHA Ta TPYACBYT agianbHocTi abcomeTtHe e 36iraoTeca? Bignobige Ha
Lie 3aTIMTaHHA Hi BIOQKETHUA KOASKS YKpaiHU, Hi 3akoH YrpaiHu «llpo nopatok 3
aoxonis gianunux ociéy He pawTe. Bignoeigs dopmye BaraTopivea npakTuka,
flka cknanach g Yipaidi, To6To, y Bunagky cnnatu NoaaTky 3 AOXCLIB Hetamo-
3alHATUX OCID oro 3apaxoeyloTe 8O GloMKeTy 3a MicueM peecTpauil npayena-
BUA — puandnct YK diandHoT ocobu. Tomy, BpaxopyouKn cneuudiky Hauiona-
NBHOT cUCTEeMI peecTpauil MICLA NPOXMBAHHA rPOMAARH, A TAKOK 3 METOIO YCy-
HEHHSI MOXNMBUX CYNEpeYHOCTed WOROo npaBa Ha Aoxia y BUrNAgl nogatky 3
BoXoais dizuuHnx ocit, BBaXACMO 32 AOLUINbRE 3AKOHOLABUO 3AKPINUTA YMHKUA
cTaH cnpasg i3 DogxeToM — oro opepxyesadeM. 3ayeakuMmo, WO YacTKOBO —
woao poborogaeyis-hiznaHnx ocif — Le NUTaHHA BUpiWeHo & nn. 16.3.3 3axo-
HY, LG POIMNAAAETLECA.

Y 3@'A3Ky 3 UM AoUINLHO aonosHuTK nn. 16.3.4 HeobXIgHICTIO KOHTpONID
33 NPABMNEHICTIO T CBOSYACHICTIO CNNATU NOAATKY NOJSTKOBUM OPraHoM 3a Mi-
CUE3HAXOAKEHHAM He TiNbKk phaudHoi ocotiu abo 1T ynoBHOBAXEHOO nigpos-
ainy, a i thisnuHoT ocobu — 3a NoaaTKoBROK aspecow, abo 3a Micuem peecTpauil
AK NOAATKOBOTO ArexTa.

Ans Toro, Wob 3axucTUTH MICLIEBI Opradn BRaaw Bif CyTTEBOI BTPaTW 3a-
ANAHOBAHKX HAAXOKeHs ¥ (hopmi nogaTky 3 goxogie gisuunux ocid yepes He-
NPOrHO30BaHY 3MiHY NPOTArOM CIOQXETHOro POKY MICUA peecTpaltii nignpuemcr-
Ba-NpauefasLUs, [OUINbHO BHOPMYBATH OAWH i3 TAKWX 3axopip:
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* BBefeHHs A0 nepeniky cyOseHuin, nepenbavennx BIOIKETHAM Koge-
KCOM YKpaiHW, UiNbOBOro TparchepTy Ha NOJONAHHSR HeTaTUBHWX Ha-
cRigkie Bia 3MiKK Micuf peecTpauii nnaTHWKIB noparkie,

+ 3afesneveHHA HeaMiHHOCTI BlopxeTy-04epKyBava NogaTkis A0 KiHUR
GlonpkeTHOrO poKy NpU nNepepeecTpauii npaueaasus 3a iHLLOW py-
OUYHOK anpecor.

HeaocTaTHbO KOPEeKTHOK WOAO NePIIGro NOAATKOBOrO Nepiofdy, Ha Haw
nornAg, € WOre XxapakTepucTuka, nogaxa B Apyromy absayi nn. 1.7. Tak, npu Bu-
nnaTi goxoAay, Hanpuknag, 31 yuena MicAus 3BITHUIA NOAATKOBUA Nepica Tpuea-
TAME OAuH flerb. [HIWWMK CNoBaMyu, NOMAaTOK i KiHeub NOAATKOBOMO nepioay B
LuboMy Bunagky 3GiraTumyTbcA. CnpasepnuBiluwm & BUIHAYEHHA NOAATKOBOro
nepiogy AK nepiofy TPyACBOT AIANLHOCTI, 3a AKWA (2 HE NPOTArOM SIKOTO) OAep-
WAHO AOXOAN.

Okpeme 23ayBaXeHHA BUHUKAE LLOA0 BUKOPUCTAHHS TEPMIHIB «Hapaxoea-
HUIA Joxia» i «eunnadeHwid goxia». Mpu 03HaHOMNeHHI 3 TeKCToM 3aKkoHy ckna-
AAETHCA BPAKEHHA, WO ¥ BUNAAKY OROJaTKypaHHR AoxoaiB isnymHux ocib ui
NOHATTA € ifeHTUMHUMK. MOXNUBO, Ue NpUNYCTUMO, KONW MAETECA Npo nonepe-
IPKEeHHST YXUNEHHA Bif ONOAATKYBAHHA, HEAONYWEHHS PI3HUUI MK HapaxosaHu-
MY Ta BUNNSYSHUMU goxoaamu, NpoTe B OKpeMuX BUNAAKAX Tae piBHOUiHHEe
eXuBaHHA chis nosbasnene cency. Hanpuknag, y nn. 3.4 BoeTecs npo Hapaxy-
B2HHA «a0xoaie y Byan-akii HerpowWoBl opmin. Ane s HAPAXOBYBATH AOXOAU
MOXHA TiNbKW 338 AONOMOrQI0 BapTICHOMo BUMIPHUKA, RKWUM € rpolui. Tomy noriy-
How Syna 6 3amiHa B NN, 3.4 CNOBa «HAPAXyBaHHA» CROBOM «BUNNATa».

BuHMKaOTE CyMHIBM WOAC [JIEBOCTI 32KOHOAABYUCFD NONOMEHHS Npo
BIFHOMEHHR A0 3AranbHOTO MICAYHOTO ONOAATKOBYBAHOTO AOXOAY «HOXOAY,
OTPMMaHOro NMaTHUKOM fI0AATKY Bif WOro npauedaBus Ax AojaTkoBoro Gnara y
BUMAQL BAPTOCTI BUKOPUCTAHHA XWUTRA, iHWKX of'exTiB MaTepiansHoro abo He-
MaTepianbHOre MaiHa, HaAaHUX NNaTHWKY NoAaTKY B 6esonnarHe KOpUCTyBaH-
HA, 38 BUHATKOM, KONKW Take HAZAHHA 3yMOBNEHE BUKOHAHHAM NNaTHMKOM noaa-
TRy TpyOoBoi yHKUil 44 nepegbavyeHe HOpMaMU TPYA0BOro AOrOBOPY (KOHTPAK-
Ty)» {nn. 4.2.9.3). Apxe, Wo6 miHiMizysaTh NORATKOBI NNATEXI, Npayeaasli Mo-
KyTb BBECTW ¢ (POPMU TPYADBOrO AOTOBOPY (KOHTPAKTY) SiK CTAHAZPTHY YMOBY
HagaHHR HaNMaHM NpayiBHUKaM caMe B Ge30nnarTHe KOPUCTYBaHHR TUX YK iH-
Whx o5'eKTiB MATEPIaNbHOMD v HemaTepianbHoro ManHa. ToAi BkasaHe 3aKo-
Hoaae4Ye nonoxenHs Gyae cnpauboOBYBATH TiNbKM  WOAO npauedasuis-
HENNATHUKIB NOAATKY Ha npubyToK NiANPHEMCTEA WOAQ HAZAHOMO B KOPWCTY-
BaHHA ABTOTPAHCAOPTY. TOMY BBAXAEMO, O 3 NO3UUIT eKOHOMIYHOT edeKTHB-
HOCTI T couianeHol CNpaBefNUBOCTI AoUINBHO noaﬁy'mcs BUHATKIB, Nepeaba-
YeHUX 3a3HAYEHUM NIgNYHKTOM.

Mepenbaqere 3akoHOM BKNOYEHHA CYMU DiHaHCOBOT fonomork A0 3ara-
NBHOTO MICAYHGIO ONOAATKOBYBAHOrC AOXOAY FPOMafAH NpakTHYHO peanisye pi-
BHO3HAYHICTE NIgXoaie A0 sUaHauYeHHH of'eKTa onoaaTKyBaHHA Joxogie Ak ¢i-
3UYHUX, TaK | lpudnYHuX oCi6, BKa3aHe 3aKOHO[ABYE NONOXEHHA, HA HAW MoO-
mag, Hatyne © we Ginbwol sarv, axdu OYNO QONOBHENE TRYMAUSHHAM TEPMiHY
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«(piHancoBa ACNOMOTAax», L0 BXUTHA ¥ TeXeTi. MOXINBO, BOHO ifeHTHYHE [0 BA-
3Ha4eHHs diHaHcosol gonoMorn, Haeegeworo 8 nn. 1.22 3akody Ykpaium «Mpo
onoaaTkysaHHA NpubyTky nignpuemcTey». [poTe B TaKOMY BUNAAKY, KPiM iHWMX
HeYIrCKEHOCTEN, BKNIOYEHHA 6e3N0BOROTHOT hiHAHCOBOT AONOMOTM RK «CYMIN
KOWTIB, NepedadHol NNATHUKY NOAATKIB 3rinHO 3 AoroBopamMu AapyBaHHA» Ao 3a-
ranbHOro MICAYHOTO ONOAATKOBYBAHOIC AOXOAY rPOMALSH CynepeunTe 3a3Ha-
YeHUM y CTaTTi 14 yMOBaM ONORATKYBaHHS JOXORY, OTPUMAEHOr0 MIaTHUKOM M-
RATKY AK NOAAPYHOK. 3HauHO TOYHILE TPaKTYBAHHIC CYTi (DIHAHCOBOT AONOMOTH,
ogepxaHoi disnuHow ocoboio Big 11 npauenaBuys Ak agoaaTtkosoro Gnara, signo-
Binae TepMiH «NOBOPOTHA thiHaHcoBa gonomorar. TOMy AOLINBHO, BUKOPUCTEB-
Wy TPaoUWIRHWE migxin, y 3akoHi Yepainu «Tpc nogatox 3 foxoaie giandHmux
ocib», xapaKrepusyloun TepMiH «hiHaHCoBa AoNOMOra», 3pobuTi NocUnNanHa Ha
nn. 1.22.2 3akony Ykpainu «T1po onoaatkyeaHHa npuby Ty NianpuemcTss.

BapTo sigsHa4nTh, WO 8 3aKOHI HARBHI A HWI YNYILLEHHS LWLOAO BU3HA-
YEHHA THX YY IHWKX TepPMIHiB (Hanpuknag, «CamoTHA MaTip {BaThko)», «perpechi
BUNNETHR), AKi HA NPaKTALI MOXYTb BUKNMKATKH CynepeunuBe TPaKTyBaHHA Ta,
8iANoBiAHO, CTBOPIOBATH MPOTHPIYYA y B3AEMOBIAHOCKHHAX MNATHUKIB i3 JepKas-
HAMK NOAATKOBUMKN ODraHaMM.

Hasegena B nn, 3.1.3 cknagosa of'exta ONOQATKYBaAHHA pe3ngeHTa —
f0X0AN 3 [KEPENOM TX MOXOMKEHHS 3 YKpaiHw, Aki nignAranTs KHUeBOMY
onofarkyBaHHIO NpyY X BUANAT» ~— N0 CyTi, BXOANTE A0 3aranbHOrO ONOCRATKOBY-
BAHOro JOXORY, 32anPONoHOBAHCro B N, 1.6: «3aranbHuih ONOAATKOBYBAHWA LO-
xifl CKNafaeTeca 3 ACX0CAIB, AKI NIANAraNTE KiHUEsOMY ONCAATKYBaHHO Npu X
HapaxyBaHHi {Bunnati)». Yepez ue nn. 3.1.3 moxHa sBaxaTv AyOnOBaHHAM
nn. 3.1.1, 3.1.2, tomy novpeba B HHOMY BIACYTHA. AHANOTIYHE 33YBAXEHHA CTO-
cyetecs i NA. 3.2.3, o610 06'ckTa ONOAATKYBAHHA HepeangeHTa. '

YMOBa WoAO poawmipie ofi'ekTa noaaTky, sUknageHa B nn. 3.4, MakrvuHo
BBOAUTL NIABMILEHWH piBEHE ONOAATKYBAHHA AOXQAIB, AKi BUNAAYYKOTb ¥ HE-
rpowwosii dopmi. MpU LBOMY piBeHb NABWILEHHN (DOPMYETECH 38 MEXaHIIMOM
nporpecil, aHaNOriMHUM A0 TOrC, AKMA AINB WOARC aKuudHoro 36opy Ao 2000 p.
[10], ~ wum Buwow € craeka nopatky (C, y xoedpitienti), Tm Buliwit piseHb
ONOAATKYBaHHS AOXORIB ¥ HErpoLUoBiA popmi.

3anpoBamKkeHHA Takoro MexaHiamy noTpelye TeopeTudHoro obrpyHTy-
BaHHA KPUTERITB ONTUMANEHOT NOAATKOBO! ROAITUKK, HaNpukNaa, 3 Ro3uLil exo-
HOMIUHOT €heKTURHOCTI Ta CouiansHOT cNpasefnvBocTi. LIINKoM 3aposyminolo €
MeTa oBMeXeHHA B HaUioOHanbHiW KOHOMIUI HErPOWOBYX PO3PaxyHKIB, ¥ nepLuy
NEDIY 3 HAUMAHUMK NPALIBHUKAMUK, LUNAXOM YBRAEHHSA BIANOBIAHOIO KoediuieH-
Ta. poTe Big3HaYumo, WO nNpauenaseus y LbOMY BURAAKY Bigirpae pont noga-
TKOBOrD arexTa, ToBTO poamipwu NOAATKY 3 AOXOAIB (iswuHKUx Ocib i sBignosigHWx
HapaxyBaHb Ha 3apobiTHY NNATy i3 3acTOCYBAHHAM AaHOTO KoegilicHTa nuwe
36inbwyioTe AOro eanosi BuTpaTty. Lium camuM sMerwyeTeca npubyTok npaue-
Jasus i, 8innosigHo, nogaTok Ha NpUBYToK. TakuMm YMHOM, EKOHOMIYHIA iHTepet
npaLenaBLYiB WOA0 CKOPOYEHHS HETPOLIOBUX PO3PAXYHKIB i3 HAWMaHWMK npa-
UIBHUKAMM 1ipY 3aCTOCYBAHHI NONOXENL NN. 3.4 PO3rNARYBAHOIe 3aKOHY TiNbKy
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nocnabmoeTbcs. 3 iHWoro oKy, Ha Hals NOMNAA, Le TaKOX ROPYLLYE NPuHLAR
couiancHOl crpaseanuBoCTi LOAO MPOMBARK, AKi OAEPXYIOTh AOXOAN B MEeHL
NiKBiAKIA dopMi.

ToMmy 3 METOI YCYHEHHRA TaKMX QUCNPONOPUIR A0UINKHO 0BMeMUTY piBeHs
BanoBMX BUTPAT NPaUSAABLA, NOB'A3AHUX i3 BUNNATOKD QOXOAIB HaAMaHWM npa-
LIBHMKEM Y HETPOLLIOBIH hOpPMI, TOBTO IXHIM FPOLLIOBUM eKBIBANEHTOM, BU3HAYE-
HUM 38 3BMHaAHuMK yidaMmu Oea sacTocyBanHA koediuienta. Llel saxig takox
[AaCTb 3MOry CKOPOTUTU HeoDrpyHTOBaHI BUTPaTh gepxasHoro Siogxery uepes
3MEHILIEHHA NOAATKY Ha APUBYTOK NIANPHEMCTR,

CxBanpHo MOKHA OUIHUTH cnpoly 33KOHOA3BUA BPAXYBETW BUTPATW Ha
YTRUMEHHA rpoMaZiiHamu ob’'eKTiB HEPYXOMOCTI LLINAXOM 3MeHLIEeHHA npubyTky
BiA X npofaxy Ha 10% y pospaxyHry 3a KOXeH Pik BONOAIHHS HuMK, MpoTe oa-
HOYACHO NOCTAE AUTAHHA WOAC OBrPYHTYBAHHA poamipie Takol axwiku. Bigno-
Bigno ao dopMynu, Haeeaerol B nit. 11.2.1, npubyTok Bin npopaxy ob'ekTa He-
pyxXomoCTi, sknit nepebyBas y BNAcHOCTI NnaTHWKa nogartky 11 pokis, CTaHOBM-
Tume 0 FPH. He3anexHo Big po3MipiB 4OX0AY, OTPUMSHOIO BHACRIACK BifMYXKeH-
HA 0D'eKTa HepPYXOMOCTI, Ta BUTPAT, AKX 3a3HAR NNATHWUK NOAATKY ¥ 3B'A3KY 3
npUADAHHAM TaKoro aKTWey. 3 eKOHOMIMHOI TOMKMA 30pY, ueil nigxia gaktmiHo
nepeptavac ana isnuHol ocobK BIALLKOAYSBAHHA ABAHCOBAHONC OCHOBHOMO Ka-
nitany npotarom 11-piunoro nepiogy. MOPIBHAHHSA TAKOre TEPMiIHY 3 T@PMIHOM
amopTi3aLlii signosigHol (Nepwoi) rpynk OCHOBHUX (HORAIB NIANPUEMCTRA, LIO €
cy6'exToM ROAATKY Ha NPUOYTOK, CKNARAETLCA HE HA KOPYCTH OCTaHHLOro. 3rig-
HO 3 nn. 8.6 3akoHy Yipainu «Mpo onopatkysands npubyTky TignpUEMCTBY, piu-
Ha HOpME amopTH3auil Nepwiol rpynn OCHOBHKUX (hOHAIB cTaHoBUTL 5%, a 3 1 ci-
uHg 2004 p. — 8%, wo, signosigro, ¥y 2 i 1,25 pasa meHwe, Hix 10%-Ha pivna
«amoptuzauiay of’ecrie HepyxoMmocTi rpoMagaH. TofTo 8 faHomy Bunagky Mo-
XKHA KOHCTATYBaTH HEOQHOIHAYHICTL NIAXOAIE 4O ONOJZATKYBaHHA AoXogie wpu-
ByMHNX | isudtnx ocib.

Mp¥ LUbOMY TaKoOX BIACYTHA 4iTKa NO3WUUIR OpraHie MICUeBoro camospaay-
BaHHS 140AC AOTPUMaHHA IHTepeCis i3 hOpMyBaHHRA IXHIX JOXORIB Y hopMi No-
Aatky 3 Aoxoaie disuuHux ocib Bin onepauii 3 npogaxy abo obminy of’exTa He-
PYXoMOCTi. MaeTbca Npo Te, WO «Cyma NOAATKY 3 Takoro npubyTky [npubytky
Bif BUHIE3A3HANEHMX ONepaLiil] He MoXe GyTU MBHWOW, HK CyMa MIHIMaNbHOI
3apobiTHOT NNaTK, BCTHOBNEHOT HA 1 CIMHA POKY, B AKOMY BiaGyBacTLCA Biguy-
xenHs Takore of’exta HepyxoMocTiy., MpuAHATHUM Take NONOXEHHA € WOoAC
npuByTKY, AKMIA MiCNR 3acTocyBaHHs (opmyny (TOGTO npu nepesnLleHH! 40X0-
Aie Hap suTpatamu abo nporsrom 10-piuroro nepiogy BonoAiks o6'ekTom He-
PYXOMOCTI}) MaTHMe NOSNTUBHE 3HAYEHHA. Afle UM CTOCYETLCS BUCHIB «3 TaKOro
npubyTky» 36utky, npuurHa skoro ob'extusHa? JloriuHoo & HeraTueHa eiano-
BiQb. Ane, BPaxOBYIOUW BATOMICTE (icKanbHux MOTUBIB y nobynoBi BIaEmoBIg-
HOCKH MDK MHITETHUKaMW NOAATKIB | RepXABHUMKY NOAATKOBUMUY OPTraHaMU1, BHHA-
Kae peanbHe NobooBaHKA LWOAC AiEBoCTi Takol signoeiai. ToMy, Ha Haw! nornsa,
CIYIWHUM Oyfie BHECEHHS YiTKOCTI B POAFNAHYTE 3aKOHOAABYE TIONOMEHHS,
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Takox noTpetye A0AATKOBUX YTOUHEHDb NOMOKEHHA WOAC haKTUHHG NiNb-
FOBMX YMOB ONOGATKYBAHHA AOX0AIB BiA onepauii, noe'ssaHux 3 ob'ekramun He-
PYXOMOrc MaiiHa, nnowa skux He nepesuilye 100 kB. M (nn. 1.1.1). Apxe Ha
umx 100 ke. M MOXyTb NpoxmeaTh oaHa abo gecATe ocib, eignoBiaHo, pisHUMK
SyayTe eXOHOMIYHI Ta couianbHi Burogw Big HalyTTa umn, Hasnakw, BTpaTy Npasa
BITACHOCTI HA TaKe XUTHO.

o6 He npupieHiOBaT UiHHE nanepy, BUNYLIEHi OpraHaMn MiCLUeBoro ca-
MOBPAAYBAHHA, A0 iHWMX BUAIB UIHHUX Nanepie, @ TAKOX CTUMYNIOBATHY iHILjaTK-
BY Ta POIBUTOK MICUEBOFO CAMOBPAJYRaHHA, [OUIMNBHO nepeabavuTy BHECEHHR
A0XORIB, CAEPKAHWX NNATHUKOM NOLATKY Bifi PO3MILLGHHA HMM KOLWTIB y Taki
LiHHI Nanepu, AOXOAW Bif AKUX HE BKNOMAKOTL A0 38ranbHOro MicavyHoro abo pi-
{HORO goxogy (nn. 4.3.3).

BukoHarHs yMOBM LIOAO BUSHAYSHHA BAPTOCTI npuabanoro ineecTuUinHo-
ro aKTUBY 34 LiHOK NPpUAGAHHA, He HIDKYOK Big LKW NPOAGHOrO IHBECTULIRMOIo
aKTURY (NN. 9.6.4}, MOXE NPUIBECTU A0 WTYYHOMC 3ABULLCHHA BUTPAT NNATHUKIB
NOJATKY i BIANOBIQHOrO 3MEHWIEHHA iHBECTULIRHOrO NpubyTKY, a ue He B iHTepe-
cax hopMYBaHHA foxogie Micuesux BlompeTia. OTKe, BapTo Take NONOWEHHSA i3
JaKOHY BUKIMIOUKATI.

Kpim Toro, BifCyTHI 40cTaTHLO OBrpyHTOBaHI NigCTaBu No3GaBNATH Mic-
yesi SloaKeTn KowTis vepes HeakicHy poboTy npauiBHMKiB opraHy [lepxasHoro
KasHavelcTea YKpaiHu, axuid He nepebyeae B MianopsAlyBaHHI OpraHia micye-
BOro camoBpsaayBaHaa (nn. 20.4.3). Ockinbkv i fepxaeHa nopaTkosa aaMiHIcT-
pauis YipaiHW, i flepxapHe Ka3Ha4yelcTBO YKpaiHW € yCTaHoBaMKn OaHaKOBOMO
PiBHA KOMNETEHUIT Ta nOBHOBAMEHL, NOriuHo wrpadHi (dhinancosi) caHkuil 3a
BesfianbHicCTL Oprady AepKaeHoro kasHadeicrea Ykpaitu wono nosxoro ato
CBOEYACHOTD NOUBEPHEHHA CYMW HAAMIPY CRNaveHoro NOAATKY 3 Aoxogie disn-
HUX OCiB CTArYBaTH Ha TakUX CaMUX YMOBaX, AK JACTOCOBYIOTH WOAC NOAATKO-
80ro oprany, ToGTo y GescnipHoMy nopAaKy 3 SIOQKETHOMO paxyHKy, npusHaye-
HOTC ANA YTPUMEHHA BianoBigHOro opraHy [lepxaBHoro kasHadencTaa YrpaiHu.

Takow y 3aKoHi He BUPILLEHO NUTaHHA LLOAC MEXaHI3MY 3aCTOCYBaHHS 3a-
ranbHoro NOPAAKY LOAO NOBEPHEHHA SHAYHWUX CYM NOAATKY 3 40X0AIB diandHUX
0ci 3a BifCYTHOCTI peanbHix Axepen 4oxXodis Yi iX peTenbHoro (HesuAsneHo-
Fo) npuxoeyeaHHs, Lie moxe npu3BecTW A0 NEransHOro yxXuneHHdA 8if cnnatu
NOAATKY 3 TAKMX AOXOAIB FPOMAASH, AKX, HANPWKNAZ, CYMK, CNnaveHi npatepas-
UeM Ha KOPUCTE 3AKNAKIB OCBITH ¥ PAXYHOK KOMNeHcauwi BapTocTi haxoeol nig-
FOTOBKM YW NEPEniAroToBKY NAATHAKA NOAATKY — HaimaHo! ocobu 3a npodinem
QIANBHOCTI YN 3aransHpMy BupoSHuanmn notTpeGamu (nn. 4.3.20).

JloTpuMaHHA OQHOrO 3 NPUHUMNIB NOBYZOBKM Ta NPUIHAYEHHA CUCTEMM
ONOAATKYBAHHA — NPWHLMNY [OCTYNHOCTI — BUMAraE CNPOWISHHA hopMyioBaH-
HA OKpemux NignyHKTie 3akoHy. Hanpuknag, norpedye A0AATKOBOrO TnyMadeH-
HR 3MICT 38KCHOAABYOrC NONOXEHHA, BUKNAAeHOro 8 nn. 4.2.4.8, a caMe. AKu#
NOKA3HWK HE MaE NEepeBULLYBaTh CYM MICAYHOIO NPOXUTKOBOrO MiHIMyMy ans
npaueznaTHol ocobn, BCTAHOBNEHOT Ha 1 CiYHA 3BITHOIC NOAATKOBOFO POKY, No-
MHOXeHOT Ha 1,4 Ta okpyrnenol Ao naibnmiux 10 rpH., — Yv PoO3MIp cyMu
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CTPaxoBUX BHECKIB, CrRaYeHol NpausiaBlUeM-pesuaeHTOM 33 CBill PAXYHOK 33
[oroaopamu LOBFOCTPOKOBOMD CTpaxXysasHs »UTTA afo HenepXaBHOrc NeHcHi-
HOTO CTPaxXyBaHHA NNATHUKE NOAATKY, Y HAPAXOBAHAa TaAKUM NpaucaaBlLieM Cy-
Ma 3apobiTHOT NNATY NNATHWKY NOGATKY.

MopibHe 3anuWTaHHA BAHWKAE | WOAC MOXITMBOCTI BKNIOMEHHA RO cknagy
NOAATKOBOrO KPEeAWUTY UNeHa CiM'T NNaTHUKA NOAaTKy MEPUIQro CTYNeHA cnopig-
HEHHR CYMWU CTPaxXOBWX BHECKIB NPV CAMOCTIAHOMY CTPaxyBaHHi TUX Camux pu-
3UKiB, WO 3acTpaxosanHi nnaTHukom nogatky (nn. §.3.5). Aawe 8 Texkcti 3akony
HE BK23aHO OOHO3HAUHO, WU CTOCYETLCA 50%-Be OOMEXeHHs 10RO BpaxyBaHHn
BKA3aHOI CYMW 32 CTPaXOBUMU JOrOBODAMM, YKNAZEHHMW HA KOPUCTb TaKOro
Ynena cim’l, Jlorika mexaHismy onogaTkyBaHHA, B TOMY SYMCAI 33CTOCYBAHHA RO-
DaTKOBOTO KPEAWUTY, MAKA3YE, WO Ue He TaK. TpoTe HeudiTkicTb opMynioBaHb
O3 AMCTY NO-PI3HOMY TNYyMasuT HOPMKM JaKoHy, a UbOro B NPaROBil AepKani
He NOBUHHO ByTw.

Y pesynbTati NposefSHHA OCTAaTOUHONO PO3pPaxyHKy 3 NNaTHUKOM nogar-
KY. AKWA NPUNWKHAE TPYAOoBI BIAHOCKKK 3 NpaLefasUem, MOXITUBE BHHUKHEHHS
CYMi Mepennarw, WO Nepesulyye Cymy nogarkosoro 3o6os’s3anHn, Hapaxosa-
HOFD 3@ OCTaHHiN 3BITHWIA nepioa. MNpoTe, XTO B TAKOMY BUNAAKY OAEpXyBaTUME
BiaLIKOAYBaKHA 3 GlopkeTy — GesnocepefHb0 MNATHUK NOAATKY 3a HAcnigKamK
3BITHOrO NOAATKOBOrO POKY YW NPaLUeRaBeUsb, SKWA 338 PaXyHOK BIIACHUX KOLLTIE
ngeepHe rpoMaaAHUHOBE Nepennary, — 3 TekcTy 3akody (nn. 6.5.5) Tex Heapo-
3yMino.

3anepedeHna BUKNMKAINTL OKPEMi NONOKEHHA LWOAC ONORATKYBEHHS OG-
X0AIB, 0TPUMAaHWX 32 OOTOBOPaMY LOBrOCTPOKOBOFO CTPAXYBAHHA XNTTS Ta He-
AEPXKaARHOIO NEHCIRHOrC cTpaxysadHs.,

Mo-nepue, ManooBrpyHTOBAHUM € PO3MIP TaKoro 06'ckTa QNOAATKYBAHHA
~ 60% Bia Cymy OHOPa30BO] CTPAXOBOT BUNNATA YK CYMW PEFYNSPHUX | nocni-
OOBHUX BWANAT.

No-gpyre, ocOMexerHs WORO BigHECEHHA A0 Nepeniky BUTPAT, A03BONe-
HWX A0 BKMOYEHHA Y NORATKOBMI KPEAWT, CyM BWUTPAT NNaTHuKa nogatky Ha
CNiaTy 3a BAACHUA PAXYHOK CTPAXOBYX BHECKIB 3a JOrOBGpaMW AOBIOCTROKOBO-
FO CTPAXyBaHHA MWTTS Ta HEASepPXaBHOrC MeHCIMHOTO CTpaxyBaHHs, saefeHe
NOMOXeHHAMU NN. 5.3.5, 3 ofHOMECHUM ONOAATHYBAHHAM CTPaXOBWX BUNANAT Cy-
nepeMuTh NPUHUWNY OGHOKPATHOGCTI YTPUMAaHHS Nojatky 3 ofHOre W Toro X
of'exra (y AaHOMY BUMAAKY — KOWITIB NNATHUKA MOAATKY, AKI SKyMYRIOIOTL ¥ He-
ASPKABHOMY NeHCItHOMY (poHgi 260 oHal ROBrOCTPOKOBOIO CTPAXYBaHHA XHT-
TA). AKWO X ypaxyBaTty, Wo CepeiHA TPUBANICTE KUTTR rpOMagaH Yrpatiu npo-
Tarom 19992000 pp. Tinbku ¥ mewxanuie M. Kuesa nepebuulye pybix y 70 po-
Kis {6: 711, TC 8 nigcyMky MOXHA CTBEPANYBATH, WO DOMNAAKYTI YMOBKU ONOAAaT-
KYBaHHA TarWX AOX0AB Qiznunux ocib € nepelono Ha WNRXy petopMyBaHHs
CUCTEMM MIEHCIHHOrO 3a6e3neueHHs Ta PO3BUTKY CTPAXOBOrO PUHKY B YKpaiHi.

AHaNOTIYHE BPAMEHHS CNPaBRAICTL NONOXKEHHA 3axony, Hasefgedi B
nn.4.3.32.6 ta crarTi 15. ®aKkTU4HO BUNNATa CTPaxOBUX BiQLWIKOAYBaHL 3a HOTO-
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BOpaMK CTPaXyBaHHA MaiHa NpUpIBHAHA HWMKW SO NPOAAXY TaKOro MaiHa, Ak-
Lo NNATHUK NOAATKY He 3aMICTKTL BTpaueHy BapTicTb. MOXNWRO, Taki yMOBU W
Byny 61 NPUAHATHUMKM B ASMOKPATUMHIN AepXKaBi, AKOK € YKpaiHa. (poTe BuMo-
M, AKi BUCYBAIOTL WOAO TEPMIHIB | 00'eKTiB 3amillieHHA, € HepeanbHUMKN, Adwe 8
OKpeMUX BURAAKAX ¥ NNATHUKIB NogaTkie MoXyTeb ByTu sigcyTHiMu abo notpeba,
abo mMoXNUBOCTI WOAC BIAHOBNEHHA CTaporo YW NpuabaHHA HOBOFO, aHANOrY-
HOFO BTPaYEHOMY, MARHA, HANPUKNSA, BUTBOPIB MHCTeUTBa, NpeaMeTia aHTw-
keapiaty abo OyauHKy.

NonoxerHs oo 3abopoHM HanaHHA KOGPOYMHHOT YU CNOHCOPCHKOT 40-
NOMOrY OpraHam [ePKABHOrO yNpaeMniHHA Ta OpraHaM MIiCUeBoro camospaay-
BaHHA abo CTBOpeHWM HUMK GnarofivHumM poHASM YK IHWUM HenpubyTKOBMM
opraHisayisM, abo — 3a X popyyeHHAM — TpeTiMm ocobam (nn. 9.7.7), Ha Haw no-
fNAA, He € NONOXEHHAM NPAMOT Al POrNAZYBAHOrO 3aKoHY, TOMY B HOrO TEKCTI
BOHO 3aiBe.

QaHIEK 3 NO3NTHBHUX XapaKTepPHCTHK Uboro 3akoHy BapTo BBaMaTH Bho-
PAAKYBAHHA NOAATKOBUX NINLF | MOXJSIKBICTD NPONOPUIAHOYT 3MIHW TXHBOO pOami-
py npu amini 623 HapaxysadHs, TO6TO poaMipiB MiHiManeHOT 3apobiTHoT nnaTtw.
Ane 3pepTac #a cebe yBary BiACYTHICTE KOMUWLLHLOI RiNLM Ha piTed eikom Ao 18
pokip Ge3 ypaxyeaHHs| cTarycy TxHix 6arbkis. 3po3yMino, wo Takui zaxig npoau-
KTOBAHO HeOBXIAHICTIO CKOPOYEHHS NOAATKOBKUX Ninbl. OfHak HeobxigHo Bpaxy-
BATH, WO KOAHWX UiNLOBUX NEPKABHUX AOMNOMOr HA YTPUMAHHA Ta BUXOBAHHA
ATl cTapLUMX TPbOX POKIB 3BUtaina (TOBTO CepaiHbOCTATUCTAYHA) YKPETHCBKA
CiM'Al He OTpUMyE. TOMY BMHMKAIOTE CYMHIBU WORO coliansHol cnpaseinueocTi
Ta PIBHOCTI APYU ONOAATKYBAHHI, TOOTO ¢hopMyBakHi OSHAKOBWX 3aranbHUX A0-
XOfiB rpOManAH, FIKi HE MATEL AITEH | AKi MaOTE OAHY-ABI AUTUHY Bikom Ao 18
pOKiB.

AHanoriyHi CYMHIBIA BUKNWKAE 3IAKOHOLABYE MOMOKEHHA Npo aKTUIHY
HEMOXNWBICTE 3acTocyBaHHA Gyab-AKUX NOAATKOBMX COUianbHUX Miner rpoma-
AAHAMK, AKI OTPUMYIOTE SOXOAN AK caMmo3aitHaTi ocobu (nn. 6.3.3). 3eundaiivo, €
NACTABY BBAKATH, LG HEMOXIMUBICTH OTPHMAHHA TaKo! NOJATKOBO! MiNbru He
fyne BupilanbHM DaKTopoM Npy NPWHRATTI RQNPUEMHKLbKWX PiLlieHb, NpoTe |
CTUMYNOM NIZNPUEMHWLIBKOT Hi IHIIOT HE3aNEXHOT NPOgeciAHOT AIANbHOCTI TeX
He cnyrysatume. 3 inworo BoKy, rpoMagAHam Hap2wTh NOAATKOBI NINLIKA, Ne-
peabaueni nn. 6.1.2, BiANOBIAHO A0 TOTO UKW THWOrO IXHLOTC COLIANLHOTO CTaTy-
cy. TomMy HEMOXUMBICTD X OTPUMAHHA YEPEe3 3aHATTA HeIaNeXHUMN BUOaMH ai-
ANLHOCTI HABOAUTE Ha AYMKY NP0 NEBRY AUCKPUMIHALLIK TaKWX FPOMAAAH i3 BKa-
3aHOT NPUYMHM.

Takum YMHOM, HAMATAHHA YACCKOHANUTH CUCTEMY NOAATKOBUX NINbl, pe-
3yneTaTh SKOI 3akpinnewdi 8 po3rnAagysaHoMy 3JakoHI, BxXe 3 Neplioro nornagy
BMKMUKAIOTE CYTTERI 3ayBaeHHs. BoHu nocunioloTeca npu cnpobi Mogenosand-
HA OKPEMUX CMTYaLIRA, WO MOXYTb BUHWKHYTV HA NPAKTALI.

[ns npuknagy po3rNAHEMO CUTYaLil0 3 NPABOM Ha OAePXaHHA HeLinbo-
BOi o6poMMHHOT (MaTepiankHoi} agonomory. 3riaHo i3 nn. 9.7.3, He BKnoyaTH Ti
POSMIp A0 3araribHOroO MICAYHOrO ONOAATKOBYBAHOrO A0X0AY A03BOMNEHO 0coli,
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fKa NPOTATOM 3BITHOTD NOAATKOBOrG MICALUA OTpuMana 3apobiTHy nnaty B pos-

Mipi, WO HE nNepeBuLiye CYMW MICAYHOrO NPOMUTKOBOrO MiHIMYMy ANS npaue-
30aTHOT 0cOBK, BCTAHOBIMEHOIO HA 1 CIHHA 3BITHOTO NOAATKOBOrO POKY, NOMHO-
weroi Ha 1,4 Ta oxpyrneHoi Ao Habnwrunx 10 rpueene. Uik ymoni signosina-
10T BHXIAHT SaHi nepwtoro npuknaay: 3apobitHa nnata — 510 rpd., MaTepiansHa
nonomora — 365 rpH. Y uboMy BUN2AKY CyMa CTPaxoBUX BHECKIB K0 COLianbHUX
cdhoraie cradouTume 12,75 rpH. (510 x 0,025), a po3Mip noaaTky 2 ACXOAIB ti-
3uyHOT 0cobK — 33,83 rpu. (510 - 237 - 12,75 x 0,13).

B iHWOMY BUNEARKY, 3@ BCIX iMWwKx ymoBs, dizwdHiil ocobi napaxoeaHo 3a-
pobiTHy nnaty, Aka Tinkkn Ha 10 rpH. nepesuwlye oOMeXeHHA: 3apobiTHa nnata
- 520 rpH., MaTepiancka gonomora — 365 rpH. Toai cyma CTpaxoBux BHECKIB A0
couiansHux domais ctanoeuTUMe 13,00 rpH. (520 x 0,025), a poamip nopaTky 3
doxogis disnuHoi ocobu — 113,36 rpH. ({520 + 365 - 13) x 0,13),

Pisrvus y HapaxopaHux aoxopax — 10 rpH., @ po3mip NOAATKOBOIO HaBaH-
TaeHHA Ha HaKTUYHO OTPUMAHI AOXOAV B Apyromy eunagky e 3.4 pasa Gine-
wuid. Mpu UbOMY FPOMAAAHUH, AKMA He Mac npasa Ha NOZATKOBY coulaany
ninery, oTpumye Ha 69,78 rpH. MeHLIE AoXoais.

3 iHworo Goky, TakuMK MOXYTh ByTH BTpaTyu micueenx BloaXkeTiB, AKWO
npauenasui, ONTUMI3YIOHMKA NOAATKOBI NNaTexi, Ao (y pOIrNAHYTOMY NpUKnagi
~ Ha 10 rpH.) 3aHwKyeaTUMyTb piBeéHb 3apoBiTHOI nnatw npu 1T HapaxyBaHHi.
Tomy, Ha HalW Nornag, ynepemdxyloMn Taki Ta noaibHi Al nnaTHukie nogarkis i ix-
HiX NOAATKOBUX areHTie, HeobxigHO Hacamnepea ONTUMI3YBATU NEePERiK i ymosu
3aCTOCYBaHHRA NOGATKOBUX COLANbHUX NifLT,

BeenenHA couianeHO! Nineri 3acTocoBYIOTE TiMbKW A0 3apnnaTy i npupie-
HAHKX B0 Hel BunnaT. binbwe TOro, Lo NiNbry 3acTOCOBYIOTE NMWE A0 NeBHOI
Cymu 3apnnartu. [1o 0aepXyBaHO! CyMn BULLE NPUHHATORO PO3MIpY Ninbry He 3a-
CTOCOBYHITD,

Mpore npobnemu 3aKOHO4aBYOrO XapakTepy He Aany MOXNWBOCT BCTa-
HOBWTH DO3MID NPOXUTKOBOTG MiHIMyMy Ha 2004 p., wo npuaseae A0 HEBU3HA-
verocTi 6azu sukopuctaHHa koedildieHta 1,4. Baxnueo, wo couianeHy ninery
HaAAI0Tb BUKNIOUHO 33 OQHVM OCHOBHUM MicUeM poBoTH.

Axwio nepecnigyioTe MeTy CYTTEBOrO CKOPOYEHHA NOAATKOBMX NIAbT, Y
TOMY YWCNi NpM ONOAATKYBAHHI Aoxogis diandnmx ocib, To gouinbHo Gyno 6 3a-
PWWWTY NULEe NORATKOBY couianeHy ninery, nepeabaueny nn. 6.1.1, npuuomy
HE3aNeXHo Bifl TOFO, AKUMW BUAEMU AIANLHOCTI 3aiMaeTbCA gisnvHa ocoba.
IHWi X nopaTOBI NiNbLIKM, HaseaeHi B Nn. 6.1.2, 6.1.3, pauioHanLHiWe Ta eKOHO-
MiYHO ecbekTuHiwe Syno 6 TpaHcchopMyBaTh B Linbosi goTauil, sk 6 oTpumy-
Bany BignoaiaHi kateropii rpoMagaHd gHO i3 BCTaHOBNGHVIMY npiopuTeTamMu
[epXaBHOT colianbHOT NONITUKK,

HoTpumaMHA ocTawHix 3yMOBNIOE W HACTYNHY nponoauuiln. 3 nepeniky
oAepxyBavis CTUREHAIT, SKY HE BKNIOHaAKTL A0 3aranbHOre MICAYHOTo ONoAaTKo-
BYBAHOMO QOXOAY, & CaMe: YYHIB, CTYAEHTIB, OpAWHATOpPIB, acnipaHTiB, af'IOHKTIE
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- BOWINbHG BUKMMUTY TPU OCTaHNi nosuyii, abo BiH noriuno mae 6ytw gonos-
HeHwid gokTopantamu {nn. 4,3.26),

Takum 4MHOM, NeBHe YCKNAQHEHHA OKPeMUX enemeHTie Nogarky 2 AoXo-
RiB diznuHNX 0CI0, NOPIBHAKO 2 NPUBYTKOBUM NORATKOM 3 TPOMEARH, Ta BIACYT-
HiCTe anpofauii HOpM NPUAHATOTC 33KOWY, HA HALL NOMMAY, NexaTe B ocHosi 6a-
raTboX NMUTaHb, AKI BUHUKAIOTE NICA KPUTUHMHOMO 03HAROMAGHHA 3 HOro TEKCTOM.
ApoTe € MACTaBY BBaXATHK, L0 METY ASHOrC HAYKOBOTO AOCNIMKEHHA, 8 came —
BUABNEHHS HEMITKWX, Cynepesnuenx nonoxexb 3akoHy Ykpainm «Mpo nogarok 3
aexoaie tisnuHKx ociBr» Ta BHECEHHA NPONC3INUIN WOAO X NOKPALUEHHA 3 MOX-
MTABMM HACTYMHAM PO3'ACHEHHAM 260 BpaxyBaHHAM Sep¥asHUMU QpraHamu npu
po3pobul Ta BOOCKOHANEHHI BiANOBIAHWX 3aKOHOAABYO-HOPMATHBHUX AKTIB,
APUIAHATTA AkKMX nepenGayeHo UMM 3aKOHOoM, — 3pelTo Byae AOCArHYTO.
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