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CEKLIA 1
Teopist Ta mpakTHKa OyXraaTepcbKoro 00Ky
B YMOBaX €BpOIHTETpaIlii Ta iIHHOBAIIIHHOTO PO3BUTKY

KamiTaJIbHUX BKJIAAECHbD.

Koedirmient €KOHOMIYHOI e(eKTHUBHOCTI KamiTaJbHUX BKJIaJ€Hb
XapaKTepPU3y€e€ThCs BIHOMICHHSM MPHUPOCTY NPHUOYTKY 1O BEIWYMHH KamliTaTbHUX
BKJIQJICHb 1 BU3HAYAETHCS 32 (HOPMYJIOIO:

E = (11 -Ilo) /K (1)

ne E —koediieHT eKOHOMIYHOI €(eKTUBHOCTI;

IT1 —npubyTOK KIHIIEBOTO POKY PO3PaXyHKOBOTO MEPIOAY;

[To —npubyTOK KIHIIEBOTO POKY MOMEPEAHHOTO MEPIOY;

K —00csr kamiTaJlbHUX BKJIAAEHbD.

CTpOoK OKYITHOCTI KamiTaThbHUX BKJIAJCHb BU3HAYAETHCS SK BITHOIICHHS 00CATIB
KamTAIbHUX BKJIQJCHH JO €KOHOMIYHOTO €(EeKTy 1 € 3BOPOTHUM MOMNEPEIHBOMY
MOKa3HUKY €KOHOMIYHOI €(DEeKTUBHOCTI KAl TAIbHUX BKJIA/ICHb.

T =K/ ([11 —IIo) (2)

ne T — cTpok OKYITHOCTI KamiTalbHUX BKIIAJEHb.

®diHaHCOBUI CTaH MIANPUEMCTBA T4 KOHKYPEHTOCIPOMOXKHICTh HOTO MPOAYKIIil
3QJICKUTh BiA. MiABUIIEHHS €()EKTUBHOCTI YIpPaBJIiHHS OCHOBHMMH 3aco0amMu
MiAMPUEMCTB B YMOBaX PUHKOBHX BiJHOCHH Ta BUKOPHCTAHHS aBAaHCOBOTO KaIliTay
B OCHOBHI Ta 000poTHI 3aco0u. EdekTuBHEe BKJIAJIEHHS KalliTaly CIOpHSIE
HaApOIIyBaHHIO €KOHOMIYHOTO MOTEHIiATy MiANPHEMCTBA.

AKunasuii Mupociaas

CTYJIEHT

Hayxrosuii kepienux: 0.e.n., npoghecop bpyxamncoxuii P.®.
TepHONILCHKUI HalllOHAIPHUN €KOHOMIYHHMM YHIBEPCUTET
M. TepHOMIb

MMPOBJIEMH OBJIKOBO-AHAJIITUYHOT' O 3ABE3IIEYEHHA
CTPATEI'TYHOI'O YIHPABJIIHHA ATPAPHUX ITIAITPUEMCTB

[IpioputeToM cyyacHOTO O13HECY € MIEPEOCMUCTICHHS YIIPABIIHCHKOI TISITBHOCTI.
MeHeKMEHT Cy4yacHOTO MiANPUEMCTBA HE 3aI[iKaBJICHUN y TPOMI3JKIN CYKYIHOCTI
BCEOXOIUTIOIOYOi  00iKoBOi  iHGopMallii, sKa 3AeOUIBIIOr0 XapaKTEepPU3YETHCS
PETPOCTIEKTUBHUM 3MICTOM Ta Ma€ BHYTpIIIHE MpeaMeTHEe oOMexeHHs. HasBHICTBH
JIOCTOBIPHO1, JI€TaJIbHOI, OJHAK, PETPOCIEKTUBHOI 1H(OpMaIli TPO BHYTPIIIHE
CepelIoBUIIE MIANPUEMCTBA HE JIO3BOJIIE 3a0€3MEUUTH HEOOXiTHUW PIBEHb
e(DEeKTUBHOCTI YMpABIIHHA, 30KpeMa CTPATEriYHOIr0, OCKUIBKM HE Ja€ 3MOTH:
noOyIyBaTh KOMILUIEKCHY CUCTeMY 1H(GOpMaIliHHOro 3a0e3nedeHHs JIJis MPOBEICHHS
aHaji3y, IJIAaHyBaHHS 1 peai3allii cTpaTerii CUTbChKOTOCHOIAPChKUX MAMPUEMCTB,
nependavyuTd  TOSBY MOMKIIHMBUX 3arpo3 JAISUIBHOCTI  CUIBCHKOTOCHOJAPCHKUX
HiANPUEMCTB Y€pe3 HEMOXKIIMBICTb MOHITOPUHTY 1 MpEeACTaBIEHHS 1HpopMaIli mpo
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OBJIIKOBO-AHAJIITUYHE TA ITPABOBE 3ABE3IIEYEHH1
IHCTUTYHUIMHUX CEKTOPIB EKOHOMIKH YKPAIHU
B YMOBAX €BPOIHTETPAILIIl TA IHHOBALIIMHOI'O PO3BUTKY

30BHIIIIHE CEPEOBHINE; PO3POOUTH CUCTEMY OOIIKOBO-aHATITHYHOTO 3a0€3MEUCHHS,
sKa 0 3a0e3neduyBaia aJeKBaTHY PEaKIliio ClIbChKOTOCTIOAAPCHKOTO MiAMPUEMCTBA Ha
O/Iii, 1110 BiAOYBaIOTHCS B HOTO 30BHIIIHBOMY cepenoBuiii [1, ¢. 14].

ba3oBuM mpiopUTETOM MEHEIKMEHTY Cy4aCHHX MiAMPUEMCTB € Opi€HTAIlis Ha
JOCSITHEHHSI CTPATETiYHMX IUIEH JISJIbHOCTI Ta 3a0e3ledyeHHs JIOBrOTPHBAJIOTO
BIDKMBAHHS Ha puHKY. BuBueHHs1 komruiekcy myouikaiiii mpod. bpyxancekoro P.O.
[1; 2; 3; 4; 5]n103B0JINII0 BCTAHOBUTH HASIBHICTh KOMILJICKCY (PAKTOPIB, K1 3HIKYIOTh
€(EeKTUBHICTh TPUUHATTSA YOPABIIHCHKUX PIIIEHb CTPATEridyHOrO XapakTepy, IO
HampsiMy  CTOCYIOTBHCS CHUCTEMU 00JIIKOBO-aHATITHIHOTO 3a0e3neYeHHS
MEHE/DKMEHTY: 1) HEIOCKOHAIICTh  Jil0Y0i  OOJIIKOBO-aHAJITHYHOI  MOJENI
dbopmyBaHHs 1HGOpMALli TSI TPUNHATTS CTPATET1UYHUX YHPABIIHCHKUX PIIICHb;
2) HEOOTPYHTOBAHICTh JUHAMIKHM CITIBBIIHOIIICHHS 0OCSTIB HEOOXITHOT Ta TOCTATHHOT
iH(pOpMallii, 10 3yMOBIIIO€ BUHUKHEHHS SIBUIIl HECTayl Ta MEepeHacHuYeHHs 00J1KOBO-
aHAMITHYHOK iHopMamicto; 3) BIICYTHICTh palliOHATBHUX KPUTEPIiB BigOOpY
HEOOX1HOT 00JIIKOBO-aHANITUYHOI 1HQOpMAIl] 13 3arajdbHOr0 O0CITY JaHHUX, IIO
OB’ 13aHO 3 BIJICYTHICTIO KpHUTEpit0 opieHTalii moOydoBH OOJIIKOBOI CHCTEMH Ha
3a0e3MeyeHHs peamisalfii crpaTerii mignpueMcTBa; 4) NPHUHIMIIOBA BIAMIHHICTB
KiacudikaifHuX 03HaK 00JIIKOBO-aHAMITHYHOI 1H(GOpMaIllii, HEOOX1HOT AJi MOTped
CTPATEriuHOro MeHEHKMEHTY (IHIIE KOJIO JOCITIKYBaHMX 00’ €KTIB, 1HIII YacOBi
paMKkH, iHI1a Gopma i IepioANYHICTh IPEACTaBICHH); 5) HECBOEYACHICTh CKJIAJaHHS
Ta TOJaHHSA 3BITIB 1 (OpMyBaHHS TOKA3HUKIB, HEOOXITHUX [JI NPUAHATTSA
CTpaTEeriuHuX PillIeHb.

Tpagumiiina g BITYM3HSHUX — MIANPHEMCTB  CTPYKTypa  OOJIKOBO-
iHpOpMaLIHHOTO 3a0€e3MeYeHHs] CTPATEriuyHOr0 MEHEIKMEHTY IOBHOIO MIpOI0 HE
3a0e3nedye  MOKIIUBICTh Y3TOIKEHHS T2 anﬁHﬂTTﬂ €TMHUX napaMeTpiB
dbopmyBaHHS Ta MOHlTOpI/IHFy €KOHOMIYHMX TMOKAa3HUKIB, iX 1HTEpIIpPETAallii, OIiHKH,
Tpanchopmariii, Gopm 1 TEpiOAUYHOCTI TOMAaHHS TOImO. BkaszaHa cmyaum
3yMOBJICHA  HEAJEKBATHICTIO  1H(GOPMAIIHHOTO  3a0€3MEYeHHs]  CTPATETIdYHOTrO
MEHEKMEHTY CiTbChKOTOCTIONAPCHKUX MiAMPUEMCTB YKpaiHH O Cy4aCHUX BHMOT
dbopmyBaHHS KOpUCHOI 1H(oOpMaIlii, OCKIJIBKM KOXXHa TiJcucTeMa OOJIIKOBO-
iH(opMarliiiHoro 3a0e3nedeHHsl MpoIecy MPUUHATTS pillleHb, sIK OO0JIKOBa, Tak 1
mo3ao0ikoBa, Tpu (GopMyBaHHI BIAMOBIIHUX 3BITHUX IIOKA3HHUKIB KEPYETHCS
NEPEeBAKHO JIOKAIBHUMU BUMOTaMH KOMIUIEKCY HOPMATHBHO-TIPABOBHX AaKTiB, SKi
periaaMeHTYIOTh 3MICT, 3aBJIaHHs 1 OPAAOK ix podotH [1, ¢. 15].

HeoOxianicts popmyBaHHS 0011KOBOT 1H(130pMau11 CTPATEriyHOTO CIIPSMYBaHHS,
Ha aymky K. JIpypi, 3yMoBieHa OOTPYHTYBaHHSIM 1 MPAKTUYHUM 3aCTOCYBaHHSIM Yy
70x pp. XX cT. KOHIIENTYaIbHUX OCHOB CTPATETIYHOTO MEHEIXMEHTY, OCHOBHUM
MPU3HAYCHHSM SKOTO € «TOCATHEHHS CTIMKMX KOHKYPEHTHUX IepeBar» [6, c. 25].

Po3pobka KoHIENIii CTpaTeriyHOro MEHEIKMEHTY CTBOpUJAa HEOOXITHI
nepeyMoBH i (OPMYBaHHS IHIIMX JOMOMDKHUX MIJCUCTEM, 30KpemMa 0OJiKOBO-
aHATITUYHOTO CYMPOBOJIY MPUUHATTS CTpATETIYHUX yIPABIIHCHKUX PIIICHb.

PamionanpHa  cuctema  iHpoOpMaIiifiHOro  3a0€3MEUEeHHST  CTPATEriyHOro
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CEKLIA 1
Teopist Ta mpakTHKa OyXraaTepcbKoro 00Ky
B YMOBaX €BpOIHTETpaIlii Ta iIHHOBAIIIHHOTO PO3BUTKY

MEHEIKMEHTY ClIbCHbKOTOCIOAAPCHKUX MIANPUEMCTB MA€ BPaXOBYBAaTH BHYTPIIIHI i
30BHIHI 1H(OpMaliitHi cdepu, BimoOpakaroud KOMIUIEKCHY KOHCOJIIOBaHY
iHpopMallito Tpo AISIBHICTH MIANPUEMCTBA 1 HOTro CTpaTeriyHi IMEPCIEKTURH.
Parionanizaist Mmozeni iHdopMaiiitHOTo 3a0€3MeUeHHs CTPATET1YHOT0 MEHEIKMEHTY
CIITBCBKOTOCIIOIAPCHKUX IMIAMPUEMCTB Ma€ IPYHTYBATHCh Ha YITKIM CTPYKTypH3allii
NOTOKIB 1H(opMarlli s 3a0e3leueHHs] OINepaTUBHOTO 1 HAIIMHOTO OTPUMAHHS
HEOOX1IHMX JaHUX NPU BUHUKHEHHI Takoi motpedu. [IpuitHATTS cTpareriyHux
pilllecHh MOBHMHHO 0Oa3yBaTHCS Ha MOTOYHINM (IOCTOBIpHIN, TOYHIM) Ta MPOTHO3HIMH
(po3paxyHKOBI#, Opi€eHTOBHI) iH(opMmaIrii.
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