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TEOPETHUYHI ACIIEKTH ®OPMYBAHHA CUCTEMMU YIIPABJIIHHA
I'POIIOBUMMU ITIOTOKAMMU HIAIIPUEMCTBA

BiTuu3HsAHI aHAMITUKKU MOYaId HIMPOKO BUKOPUCTOBYBATH TEPMIH <«TPOILIOBUI
MOTIK» Ha TOYaTKy PUHKOBOTO peopMyBaHHS YKPATHCHKOI €KOHOMIKH.

[IpoananizyBaBIm JiTepaTypHi JKEpeia, MOKHA CBIIUWTH, IO €AWMHOI MMO3HITIT
[IOJI0 TPAaKTyBaHHS MOHATTS «TPOLIOBHI MOTIK» HA CHOTOJAHI HE ICHYE, OCKUIBKH €
CYTTEBI PO3ODKHOCTI y MiX0AaX HAYKOBIIB A0 (DOPMYITIOBAHHS 1 TIIyMa4€HHS 3MICTY
nporo o0’exkta (PiHAHCOBOTO MEHEMKMEHTY. Tak $SK, YIOpPaBIiHHA TPOLIOBHUMHU
NOTOKaMM — OJHA 3 HAWTOJOBHIMMX (YHKIIH (PIHAHCOBOTO MEHEIHKMEHTY
H1IPUEMCTBA.

Sk pe3ynbTar, MOXKHA BHUAUIMTH JBa TMIAXOAW 1O BH3HAYEHHS TOHATTS
IPOIIOBOTO TMOTOKY, a caMe SIK pPI3HHUII MDK OTPUMAaHMUMH 1 BUIUTAYCHUMH
MiAMPUEMCTBOM TPOIIOBUMH KOIITAMH, Ta SIK PyX T'POIIOBUX KOIITIB. BBa)kaeThcs,
o OiNbII JIOTIYHUM € BHKJIAJ] MOJIOXKEHb IPYroi MO3MINI Ta BU3HAHHS TPOIIOBOTO
MOTOKY SIK PyXY I'POIIOBUX KOIITIB, aJ)KE «TIOTIK» —II€ € «pyX>», TOOTO HAAXOIKCHHSI
Ta BUKOPHUCTAHHS TPOLIOBUX KOIITIB. TOX TOHATTS <TPOIMIOBUN TOTIK»
XapaKTepU3y€e pyX KamiTairy, TpomoBux (OHIIB, SK TOTIBKOBUX TaK 1 O€3roTIBKOBHUX,
a TaKoX 000pOT OKpeMuX (HiHAHCOBUX IHCTPYMEHTIB [1].

OCHOBHOI0O METOIO0 YNPABIiHHSA TPOIIOBUMHU TMOTOKAMU € 3a0e3MeueHHs
(diHaHCOBOI PIBHOBAru Ta CTabUIBHOI TIATOCIPOMOMXHOCTI MIJIPUEMCTBA B MPOLIEC]
HOro rocmojapchbKoi MISJIBHOCTI HUIAXOM ONTHMI3alli TpOIIOBUX IOTOKIB 3a
Ha/IXODKECHHSIMH Ta BUJATKaMH, 1X CHHXPOHI3aIlii B Jaci.

l'omoBHOWO MeTO (hIHAHCOBOTO YIPABIIHHS TOCMOJAPCHKOIO iSIBLHICTIO
HiIPUEMCTBA 3a0€3Meuy€eThCsl 0€3M0CEPETHBO 32 PAXYHOK €(PEKTUBHOTO YIIPaBIIIHHS
IPOIIOBUMH TIOTOKaMu depe3 (OpMyBaHHS ONTHMAJIbHUX 3HAa4YeHb SKICHUX 1
KUIbKICHHX 1X mapameTpis [2].

EdexTruBHE ynpaBiliHHSA MOTOKAMH TPOIIOBUX KOIITIB TO3BOJISIE IMiAMPHUEMCTBY
3a0e3MeYnTH BUCOKHI piBEHb 00OPOTHOCTI HOT0 KamiTaimy, pUTMIYHICTh AISUTBHOCTI,
3HU3UTH PU3UK HEMJIATOCIPOMOXKHOCTI 1 MIIBUILUTH CTYMiHb ()iIHAHCOBOI piIBHOBArH,
OTpUMATH JTOJAATKOBUN MPHUOYTOK 1 CKOPOTHTH BTPATH 3a PaxyHOK PalliOHaJIbHOTO
BUKOPHUCTAHHS TUMYACOBO BUIBHHX KOIITI [3].

Jlst BeneHHst 013HeCY HEOOXITHOIO CKIIAZIOBOIO YCITIXY € CBOEYACHE OTPUMAHHS
JOCTOBIpHOI 1H(OpMaIlil Ta OnepaTUBHE pearyBaHHS Ha HeEi, TOX 0e33amepeyHoro €
HEOOX1THICTh TOOYJIOBM MOl yIpPaBIiHHS TPOIIOBUMHU IOTOKaMH, a camMe Ha
OCHOBI 1H(oOpMaIlli, SKy HIAMNPUEMCTBO MOXKE OTPUMATH 31 CBOIX BHYTPIIIHIX
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CEKUIA 3
[Ipobnemu GpyHKIIOHYBaHHS
cucTeMH (hiHAHCOBOTO KOHTPOJTIO

creliani3oBaHux ciyx0. Iy HbOTo € Ha3BUYaiHO BXKJIMBUM € 30MpaHHA MOTOYHOT
iHpopMarllii Ta 3a0e3MeYeHHs] MOBHOTO il JTOCTOBIPHOTO OOJMIKY I'POIIOBHUX MOTOKIB
HiApUEMCTBA, (HOPMYBaHHS HEOOXiTHOT OyXrajaTepchKoi 3BITHOCTI 3 00OB’ I3KOBUM
il aHamizoMm, aJpKe came OyxXrajaTepchbka 3BITHICTh SBJSE€E COO0OI KOMILIEKC
B3a€EMOIIOB’ I3aHUX ITTOKAa3HUKIB (PIHAHCOBO-TOCTIOIAPCHKOT iSTIBHOCTI, K1 JalOTh
3MOT'Y PO3IJISIHYTH AUHAMIKY JiSUIBHOCTI mianpueMcTsa [4].

BaxuBiCTh BUBYEHHSI TPOIIOBHX IOTOKIB OOYMOBIIOETHCS THM, IO BOHHU
00CIIyTOBYIOTh TOCHOAAPCHKY AISIBHICTh MIAMPUEMCTBA B YCiX i1 HampsMKax 1 Bif
AKICHOTO YIPaBIIHHS HUMHU 3QJICKUTh MOAATBIIMKA PO3BUTOK MIANPHEMCTBA Ta
KIHIIEBUM pe3yabTaT MOro Tocmojapchkoi isimbHOCTI. Po3pobka  crpaterii
YOPaBIiHHSA TPOLIOBUMH TMOTOKAMU TMIANPUEMCTBA Ma€ CIPSMOBYBATUCH Ha
peanmizaiiro Micii MIJOPUEMCTBA, BPaxOBYBaTH OOpaHUN THUI KOPIOPATUBHOI
CTpaTerii, a TAKOX 3MICT, METY, 3aBJaHHs (YHKIIOHATILHUX CTPATET1i 1 BpaXOBYBaTU
BIUIMB 30BHIMIHIX Ta BHYTPIIIHIX MMapaMeTpiB, IO XapaKTEPU3YIOTh MOMIUBOCTI i
O0OMEXKEeHHSI 11010 TPOLIOBHX MOTOKIB MiAIPUEMCTBA.
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