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DOOPMYBAHHA HOBOI'O CBITOBOI'O
EKOHOMIYHOTIO IIOPAIKY:
HAYKOBO-ITPAKTUYHI ITIAXOAN

O6rpyHTOBaHO 06'€KTUBHY HEOBXiAHICTL POPMYyBaHHSI HOBOIO CBITOBOIrO EKOHO-
Mi4HOro nopsiaky. Po3po6eHo noHNTIViHWY anapar Ta HanpsiMky GopmMyBaHHSI HOBO-
ro eKOHOMIYHOIro nopsiaky. 3pobsieHO BUCHOBOK, L0 (POPMyBaHHS HOBOIO CBITOBOIO
E€KOHOMIYHOIro NopsiaKy 03Ha4Yae KapanHasabHy nepebynoBy BCiX CErMeHTIB EKOHOMIKM.
CpopmynboBaHO Mpono3unLii LLo[o pepopMy CUCTEMY MIXKHAPOLAHMX iHAHCOBUX Op-
raHizauivi Ta CTpUMYBaHHS CreKYISITUBHUX yroA i onepawivi Ha iHaHCOBOMY PUHKY.
BusHaueHo nepenik ctaHgapTiB PO3KPUTTS DiHaAHCOBO-EKOHOMIYHOI iIHpopmauiy sik
A1 AepxxaBHUX PErynsiTopiB, Tak i 4151 MOTEHUIMHWX iIHBECTOPIB | CrioXuBadyiB rno-
CJ1yr, L0 MaroTb BYTy 3apaxoBaHi 4o CUCTEMM HOBOIrO EKOHOMIYHOI 0 rnopsiaky. Pos-
BUHYTO KOHLEnNUito nepexoay 40 €ANHOI CBITOBOI rPOLLOBOI O4NHULY.

1. lcTopuyHmin ekckypc

MoTtpeba y 3MiHi HasiBHMX HOPM PYHKLOHYBAHHS | PO3BUTKY CBITOBOI EKOHOMIKW HE €
ymmock abCosIIOTHO HOBUM. 3aBXau ypsay i npeacTaBHMKK Bi3Hecy Hamaranucs yno-
CKOHa/IUTU HOPMU MIDKHAPOLHUX €KOHOMIYHUX BIOHOCWH i cniBrpavui. BoHn He 3aBxaun
6ynn lopuamyHo odopMIieHi, ane 3aBxauy ix Tpeba 6yno OTPUMMYBATUCS, iHakLle no-
PYLLHWK HOPM i IOMOBNIEHOCTEN NigfiAras nNpsMoMy i HENPSAMOMY NOKapPaHHIO | 3a3HaBaB
BTpaTX JOBIPY HA CBITOBOMY PUHKY.

HuHiWwHa cutyauis ocobnmea - ons Hei xapakTepHa rnodanisais BCiX eKOHOMIYHUX
NPOLLECIB, @ TaKOX BIACTUBE CTBOPEHHSI TAKOro CBITOBOMO €KOHOMIYHOI0 MpPOCTOopY, Y
SIKOMY CY0'EKTN EKOHOMIYHOI OjsiSIbHOCTi CMIBICHYIOTb HA OCHOBI NPUHLUMMIB PIBHOCTI, MO-
Barv 0 HaujOHaNIbHOrO CYBEPEHITETY Ta Y3ropKeHHs MikOepxaBHUX iHTepecis. Biano-
BiHO [0 LBOro NOCTYNOBO 3aCHOBYIOTLCH MEBHI OpraHisavi, Ha fki NoKnagaeTbCs Pos-
pobka TakMx yMOB MixXHaLiOHaNIbHMX BiIGHOCKH Y cdepi eKOHOMIKM, WO 3aaTHi 3abeane-
YUTU BUKOPUCTAHHSA OOCHArHEHb Cy4acHOI umMBini3auii'. [Hakwe kaxy4u, naetbCcs npo Ho-
BWIA, @ TOYHILLE - HOBITHI NOPSAOK, B AKOMY HaLli Ta okpeMi GipMy CNPOMOXHI OTPUMY-
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BaTW BUIOAM Bif HAyKOBWUX AOCSArHEHb NOACTBA Ta iHDopmMaTu3aujii BUPOOHMLITBA Ha
OCHOBI ICTOPMYHOIO NPOLECY MXXHAPOAHOr0 PO3MNOAIY Nnpad.

YCBinOMNEHHs MOXMBOCTEN | Npobaem rnobanizauii CNoHyKano B OCTaHHI fecaTn-
JITTS CTABMTU NUTaHHS NPO HeobXiaHICTb GOPMYBaHHS HOBOIO CBITOBOrO €KOHOMIYHOIrO
nopsiaky. Tak, y 1940 p. y BawmHrToHi 6yna nigrotoBsieHa 4onosiapb Aas MixkKHapOA4HOro
¢oHay KapHeri "HoBuiA cBiTOBUIN nopsgok” 3 nig3aronoBkom "Ornsgg MipKyBaHb LLOO0
perioHanbHOI Ta BCECBITHLOI defepaui, BKIoYao4M AesKi nnaHu niCNsBOEHHOrO yCT-
poto CBITY". Y NUTaHHSX BCTAHOBIEHHA HOBOIO €KOHOMIYHOro NopsaKy NeBHUn iHTepec
BUSIBNISUIN TaKOX KpaiHW, WO po3BMBalOTLCS. Y cepeanHi 1970-x pokiB BOHM iHiLiOBann
B OOH noctaHoBKy Ha NOPSOOK AEHHUIA NMUTAHHS NPO NPsiMi iIHO3EMHI iHBeCTuLji. Hama-
ralymMcb 3MIHUTU HAsiBHUIA NOPSOOK, Ui KPaiHW BUCYHYNN ifeto CTPYKTYpHOI nepebynosu
CBITOBOI TOProBoi Ta ¢iHaHCOBOI cMCTEeM. BOHM He cnpuiiMany y CTapoMy eKOHOMIYHO-
My MOpPAAKY AOTPMMAHHS MPUHLMMY HEMOPYLUHOCTI OCHOB abCONOTHOrO €KOHOMIYHOIo
nibepaniamy B MiXXKHapPOAHMX EKOHOMIYHKX BigHOCKHax. Tak, OOH npuiiHana HU3Kky pe-
3oniouin, 3okpema eknapauiio (3201, S-VI, 1974 p.) i MNporpamy gin (3202, S-VI,
1974 p.) NpO BCTAHOBNEHHSI HOBOFO €KOHOMIYHOMO NMOPSAKY i XapTilo EKOHOMIYHUX NPaB
i 3000B'A3aHb Aepxas (3281,1974 p.).

BuBYeHHS Ta aHani3 HaBegeHNX TEKCTIB OKYMEHTIB CBifUNTb NPO TE, O BOHU HUHI
€ TakoX akTyanbHumK. Y Jleknapauii 3 BCTaHOBNEHHS HOBOIO MiXHapPOLAHOrO0 €KOHOMIY-
HOro MopsiaKy 3asHaveHo: "Mu, dunenn Opranisauii O6'eagHaHuX Hauiii, ypouncTo 3asB-
JISEMO NPO CBOIO EAMHY PILLYYICTb HEraHO AOKIACTU 3YCWSib A9 BCTAHOB/IEHHS HOBO-
ro Mi>XHapPOAHOIrO EKOHOMIYHOIO NOPSAKY, 3aCHOBAHOIO Ha CrpaBea/IMBOCTI, CyBEPEHHIN
PIBHOCTI, B3aEMO3aJIEXXHOCTI, CMNiSIbHOCTI iIHTEPECIB | CMiBPOBITHULITBI BCIX AepXaB, He3a-
JIEXKHO Bif, IXHIX COLiaIbHO-EKOHOMIYHMX CUCTEM, LLIO M€ YCYHYTM HEPIBHICTb i 3g0natu
iCHYIO4Y HUWHI HecnpasedJIMBICTb, 0ACTb 3MOrY fiKBiAyBaTU 3pOCTalO4MiA PO3PUB MiX
PO3BUHYTMMM KpaiHamK i KpaiHamu, L0 PO3BMBAOTLCS, | 3a6e3nednTb GiNbll WBUOKAA
€KOHOMIYHWI | coujanbHUIA PO3BUTOK Y CBITi Ta CNPaBeJIMBICTb HUHILLHBOMY i Npuiiae-
LUHIM MOKONIHHAM" [5].

3ayBaxmmMO, WO B TOW Nepion, y CBITOBI €KOHOMIL chopmyBanacs CuTyalis, LLO
3HAYHOIO Mipolo nofibHa OO0 HWHIWHBLOI. Y [eknapadji, 30kpema, 3a3Ha4vasiocs, Lo
"...ICHylOUMIA MiXXHAPOOHUA EKOHOMIYHWIA NOopsSAoK nepebyBae y NPsSMOMy KOHONIKTI 3
NOTOYHUM PO3BUTKOM MiXKHAPOAHUX MOITUYHUX | EKOHOMIYHKX BigHOCWH. 3 1970 p. CBI-
TOBa eKOHOMIKa nepeHecna psia, Kpua, Wo Mann TSXXKi Hacnigkn, ocobnvBo ons KpaiH,
LLIO PO3BMBAIOTLCS, 3BAXAKOUM HA IXHIO BiNbLUy YpasnMBICTb 40 30BHILLHIX €KOHOMIYHNX
sevw” [5J. MpoTe Ha Tol Yac He ByNo HaNEXHUM YUHOM BUPILLEHE MUTAHHS KOHTPOJIO
32 BUKOHAHHAM MPUAHATUX PiLlEHb.

Y cepnHi 1990 p. Ha npec-koHdepeHuii Ix. Byl 3pobue 3asBy NPo "MOX/MBICTb HO-
BOrO CBITOBOrO MOPSAKY,,, a Ha cecii [eHepanbHoi Acambnei OOH - npo "...icTopnyHuiA
PyX Y HanpsiIMKy 4O HOBOIO CBITOBOr0 NOPSiAKY i AOBrOTPMBANoi enoxu mupy, {6J. Nporte,
NEeBHVMM PiLLEHHSIMM | IOMOBJIEHOCTSIMUW Uit MOCTaHOBKa Npob6sieMn He 3aBepLumnacs.
HawnimosipHiwe, 3aasa Jx. Bywa ctana iHpopmauieto AN po3aymis.

ICTOPUYHOIO BiXOI0 Y CTBOPEHHI HOBOIO CBITOBOrO €KOHOMIYHOIrO nopsaky Oyna gara
15 nuctonaga 2008 p. Y uel aeHb y BawmnHIToHi Biobynacs nepLua 3ycTpidy Tak 3BaHoi
"BenuKoi agaauatkn,, (G-20) - kepiBHMKiB 20 NPOBIgHMX KPaiH CBiTy: ABCTpanii, ApreH-
THW, Benukobputanii, bpaaunii, IHgji, IHooHeail, [Tanii, KaHagn, Kutato, Mekcuku, MNAP,
Pecny6nikun Kopei, Pocii, Cayaiscekoi Apasii, CLUA, TypeuunHn, dpaHuji, AnoHii Ta €8-
poneiicbkoro Cotogy. Lle 3i6paHHa 6yno 3ymoeseHe NoTpeboio NPUIAHATTS pilleHb Lo-
[0 NOJ0NAaHHS CBITOBOI (PiHAHCOBOI T2 EKOHOMIYHOI KPU3W.

Ha camiti "Benukoi aBagusTkm, 6yna npuitHsaTa geknapadis 3 QiHaHCOBMX PUHKIB Ta
CBIiTOBOi €KOHOMikM. BiH Hao4yHO 3acBigumB, WO B ymMoBax rnobanisauji NpomM1cnoBo
PO3BUHYTI KPaiHW, SiKi B MMHYIOMY MaHyBaln Ha CBITOBI €KOHOMIYHI apeHi, CaMOTYXKK
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HECNPOMOXHi BMpiLLYBaTV Npobnemn 3abe3neveHHs 6e3KpnU30BOro po3BnUTky. Hasnaku,
BE/IMKMM MOTEHLJa/IOM BOJMOAIIOTb KPaiHW, L0 PO3BMBAOTLCS Ta CaMe HWUHI HabyBaloTb
€KOHOMIYHOI cnn, ocobnmeo Kutaid. Y peaynbrarti camiTy CyTTEBO 3MiHUNacs posb "Be-
JIMKOI BICIMKM™ B @CMNEKTi PO3MOAINY BMAMBY i MOX/IMBOCTEN Y CBITOBIN ekOHOMILi. OTxe,
MOXHa KOHCTaTyBaTW, WO camiT 3aknae pyHAaMEHT s HOBOrO EKOHOMIYHOIO NMopsigky
XXl cr.

[MpoTe HeBOOBS3I 3'ACYBANOCH, WO PO3YMIHHS LiJIE HOBOIO CBITOBOIrO EKOHOMIYHOIO
nopsiaKy B Pi3HUX KpaiHax HeogHakoBe. OCOOMMBO CYTTEBI PO3XOOXXEHHS € B MO3MLLSX
PO3BMHYTUX KPaiH i KpaiH, Wwo po3suBaloTecd. Tak, 12 rpygHsa 2008 p. Opyruin komitet
OOH BigxmnuB pe3oniouito "BCTaHOBNEHHST HOBOrO €KOHOMIYHOIO nopsaky”, 3a SO
nnaHysasm "...NPOJOBXYBaTM POOOTY 3 BCTAHOBJIEHHSI HOBOMO CBITOBOrO €KOHOMIYHOIO
NOPSLKY, 3aCHOBAHOMO Ha MPUHUMMNEX CNpaBessIMBOCTI, CyBEePEeHHOI PIBHOCTI, B3aEMO-
3aJ1eXHOCTI, 3arasbHOI 3aLikaBieHOoCTi | cniBpobiTHULTBA MiX yciMa gepxasamu” [18].
"3a" nporonocyeano 115, yrpumanuce - 49, npotn 6ynn CLUA. MpencraBHUk BawumHr-
TOHY 3asBMB, LLO 3aMiCTb YKPINaeHHs 6araToCTOPOHHIX 3yCuSib, CNPSMOBAHMX HA BUPi-
LWeHHs iHaHCOBOI Kp13W, aBTOPW Pe3onioLji MponoHyoTb BuTpadatn pecypcn OOH Ha
DOCSITHEHHST HE 30BCIM 3po3yMminux uinen. Npote y pesoniouii 663/224 "BcTaHOBNEHHS
HOBOIro MiXXHapPOAHOrO0 EKOHOMIYHOMO MopsaKky” NPUNHATO, WO eHepanbHa Acambnes
OOH "...3HOB NiaTBEPAXKYE HEOOXIOHICTE NPOAOBXEHHA POBOTU 3 BCTAHOBJIEHHS HOBOMO
€KOHOMIYHOro NopsaKy, 3aCHOBAHOrO Ha MPUHUMNEX CnpasesjIMBOCTI, CyBEPEHHOI PiB-
HOCTi, B3aEMO3aJIEXHOCTi, CMiSIbHOI 3auikaBAEHOCTi, CMiBPOBITHALTBA i conigapHOCTI
BCiX KpaiH" [15].

Pe3ynbTatMBHOIO 3 TOYKM 30pY PO3BUTKY iAei BALLUMHITOHCLKOrO CaM'Iry MOXHa BBa-
XaTun 3ycTpiy MiHICTpIB diHaHCIB kpaiH "Bennkoi asaausaTkn” y 6epesHi 2009 p. y JloHzo-
Hi, SIKi morogMnMcs Ha Te, WO HeobXigHO AoKnacTy "TpuBani 3ycunnsa” ons BUBEOEHHS
€KOHOMIKM CBIiTYy 3 peuecii. PeanbHO Le 3yMOBWIIO TpaZuWLinHi Aii y GpopMi HagaHHS [oo-
natkoBux kowTtie MB® ansa no3wk kpaiHam, siki nepebyBatoTb y HabinbLLil ckpyTi. Xou i
HEe MOXHa LJIKOM BigKnaaty Taki MeTogun, NpoTe BOHW HE 3HAXOAsiTb OQHO3HAYHOI Nia-
TPUMKM HaBITb YCEPEOMHI "BENNKOI ABAOUSATKN".

Oco6nmBy No3uLjio Ha camrTi MiHICTPIB ¢iHaHCIB "Bennkoi apaausaTkn” B JIOHOOHI 3a-
NHANM KepPiBHUKW BigoMCTB HimeuunHu i PpaHLii, 1o 3HOBY 3aCBiaAvMI0 Npo Po36iKHOCTI
y nornsgax Ha npobnemy 3 BOKy pi3HMX AepxaB. BoHW akueHTyBanu yeary Ha Heobxia-
HOCTi 3anpoBagKeHHst BifibLL XOPCTKMX Al PErynsiTOPHOro xapakTepy B cUCTeMi diHaH-
COBMX BIiOHOCUH. 3 iXHbOK Mo3uujelo 36iraeTbCcs Touka 30py rosioBu CeiToBOro GaHKy
P. 3enika, sknii CTBEPAXYE, IO 3aXOAM OJ1si CTUMYJIIOBAHHS €KOHOMIKM Yy BUrNSAl Ha-
OaHHA [0OATKOBUX KOLUTIB Y LiNsX 30ifblUeHHS (iHAHCYBaHHSA OESAKWUX HaLiOHaNbHMX
€KOHOMIK MaTUMyTb Jvlle TUMYaCcOBMIA BNAMB, SKWO He OyayTb BupileHi npobnemum
6aHKiBCbKOi CUCTEMM.

Y keiTHi 2009 p. B JloHOOHI BinOyBCS OpYyruii camiT "Benukoi ABagusTki” 3 METO
BigNpaLoBaHHs CRiNlbHUX 4i, CPSIMOBAHMX Ha MNOO0SIAHHS CBITOBOI €KOHOMIYHOI Kpu-
3u. Jligepv "Benukoi aBapusaTku” 6ynn OQHOCTaNHI B TOMY, WO "...rnobasbHa Kpuaa no-
Tpebye rnobasbHUX pilleHb,,. Y 3aBepLianbHOMY KOMIOHIKE CaMmiTy 3a3HauvyeHo, Lo
"...6narononyyys HenogisibHe, WO CTIKMM MOXe OyTW nulle crinbHe 3pOCTaHHs i Wo
Haw rnoGanbHUiA MaH BiAHOBNEHHS MA€E OPIEHTYBATUCA Ha 3a[0BOJIEHHS NOTped i 3a-
6e3neyeHHss pobouMX MiCUb MPaLOOYMM Ta iXHIM CiM'SIM He nuLle Yy PO3BUHYTMX Kpai-
Hax, a i1y kpaiHax 3 eKOHOMIKOO, L0 HOPMYETLCA SIK PUHKOBA, iy HANBIOHILWMX KpaiHax
CBiTYy, a TakoX BifobpaxaTh iHTEepPecKu He TiNbKM HUHILLHBOro, a N MalbyTHLOro MOKO-
niHb" [21].

Ha cawmiti nigepiB "Benukoi apagusaTtki” B JIoOHOOHI 6yno cxBaneHo nporHo3 MB®, wio
3arajibHOCBITOBE 3POCTaHHA Y peaslbHOMY BUPAXEHHI MOXE MOHOBUTUCH HaMPUKIHL
2010 p. 3a yMOBWU, LLIO HA TOW Nepiof 1oro Temnv nepesuats 2%. Mpu LbOMyY CBITOBE
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TOBApPMCTBO Ma€E AOCArTM HabaraTto GinbLUOi 3rypTOBAHOCTi T2 CUCTEMHOIO CMiBPOBITHY-
LTBa MK KpaiHamu, a TakoX CTBOPUTU CUCTEMY MIXHAPOOHO MOroAXeHUX BUCOKUX CTa-
HOAPTIB, Skux NoTpedye diHaHCOBa cucTeMa.

YyacHMKM 3yCTpidi AOMOBMAMCS WOOO0 MnaHy rnobanbHOro BiOPOMKEHHs Ta pe-
$opM, AKi MalOTb 32 METY HE AOMYCTUTM MOBTOPEHHS HUHILLHLOT KpM3n. 3a iHdpopmalli-
€10 BpUTaHCBLKOro nNpem'ep-MiHicTpa . bpayHa Ha 3akpuTTi camrTy, GiHaHCOBI YCTaHOBM,
wo 6ynu cTBOpeHi nicng Jpyroi CBITOBOI BiliHM, MaloTe 6yTn pedopmMOoBaHi Ans iXHbOI
OinbLLOi ePEeKTUBHOCTI Ta MiA3BITHOCTI. [MpoTe BiH 3asBUB, WO rnobanbHy eKOHOMIKY
Mae BigpomKkyeaT MixkHapoaHuii BantoTHUI doHa. OTXe, Le TO opraH, Wo Mae, nepuu
3a BCe, caM pedopmMyBaTuCS.

Camit y JIOHOOHI CYyTTEBO NMPOCYHYBCS Y BMPILLEHHI NUTaHb PEryTtoBaHHSA EKOHOMIKM,
30Kkpema xemx-doHAiB, L0 NPUBAbIIOI0TL IHBECTOPIB BUCOKOIO AOXIAHICTIO (00 185%).
B YkpaiHi BOHM MOKM HE CTBOPIOIOTLCS Yepes BiACYTHICTb YMOB, 30KpEMA 3aKOHIB 3 pe-
rYMIOBaHHA PUHKY AepuBaTiB, Manuii o6car GOHAOBOIrO PUHKY, MCUXOMOriYHY HEroTOB-
HICTb NigNPUEMLIB OO PU3NKIB i BIACYTHICTb KBasidpikoBaHMX cneujanictis. Baxnmeiwmm
3 Mnornagy YKpaiHCbKOi AICHOCTI € onpuniogHeHHs: yepe3 OpraHisaujilo eKOHOMIYHOro
CMiBPOBITHULITBA | PO3BUTKY CMIUCKY TEPUTOPIN, L0 A03BONSAIOTE YHUKATX CAlaTu nonar-
kiB. ['onoBun gepxaB "BENNKOi ABAAUATKMA" y3roamnn CaHKUii MpOTU HUX Y MarbOyTHLOMY.
OpHo4YacHO y 3aBepLUasibHOMY KOMIOHIKE 3a3HAYa€eTbCs, O PILEHHS CamrTy He
PO3B'sXe Kpu3y, ase 3anoyaTkye npouec, 3a 4onomMoroto koro ii 6yae supiweHo [21].

Y nunnHi 2009 p. B ITanii 3ibpanvca nigepw "Benukoi Bicimkn”. BoHn o6roBopioBanu
nepeBakHO eKONOrivHI aCNexkTy Ta iHiLiaTMBy (LLonpaeaa, HOBY) AOMOMOrM BigHUM Kpai-
HaM y 3abe3neyeHHi ix NpoaykTamm xap4yyBaHHs (3a nigpaxyHkamn OOH, Ha nnaHeTi
ronogye 1 mnpa. nogein). OctaHHa nongrana B TOMy, WO (iHAHCOBI pecypcu, sKi 3a-
MOXHi KpaiHW BUANSIOTh GigHMM, MOTPIOHO CMPSIMOBYBATU Ha PO3BUTOK GepMepcTBa,
o6 GigHi kpaiHn mornn cebe nporoaysatu. Monpwu Te, WO "Bennka BiCiMKA™ BXe He €
6e33anepeyHrM rosioBHUM GopyMOM A1 06roBOPeHHs rnobanbHMxX Npobriem, CBiTOBa
rPOMaACHKICTb B YMOBAX KpM3W OuikyBana MpUHAAMHI pilleHb Woao nibepanisauii cBi-
TOBOI TOPriB/i, TOMY LLIO BOHN € HAaraJibHUMM AJ19 CTBOPEHHS HOBOIrO CBITOBOIO EKOHOMI-
YHOro nopsaky. B 3B'a3ky 3 uuM y aHaniTvu 3'9BUANCS OLHKK, WO B MNPOLECI MOLUYKY
pilleHb LWoao BMXOAy 3 Kpu3uM figepwn "BenuKOi BiCiMKU™ BiOMOBUAMCS Big, nibepasnbHMX
TEOPIN BIfIbHOrO PUHKY. 3a Takmx YMOB 3a/IMLLAETLCS EAMHUIA BUXIA, i3 CUTyauji - 3Bep-
HEHHs 0O METOAIB AepPXaBHOro PerynioBaHHA Ta ¢iHaHCOBOro KOHTpPoOso. Hacnpasai
BIipOriAHILLIVM € IHLLUNV LLJISIX - [TOCUJIEHHS SIK PUHKOBUIX, Tak i PeryasiTopHuX QYHKLLA.

2. MoHATTA HOBOro CBITOBOIr0 €KOHOMIYHOIO MOPSAAKY
Ta HanNpPsMKKU Moro hpopmMyBaHHS

MoctaHoBka Npobnemun GOpPMyBaHHS HOBOrO CBITOBOIO €KOHOMIYHOIO MOPSAKY Mo-
Tpebye po3podKN BIAMOBIAHONO MOHATIMHOrO anapary. Tinbku Tak MOXHA NEpPenTn Big,
iHOMBIOYaIbHMX TOYOK 30pYy akCiOMaTUYHOrO XapakTepy, Ha Lo Tenep 6arata sik eKOHO-
MiKO-MONITUYHA, Tak i HaykoBa fniTepatypa, A0 MNEBHOI HAayKOBOI CUCTEMMW MOLUYKY Pi-
WweHb. OCKINbKM HIYMM iHLUMM He MOXHa MOSICHUTM TOW @akT, L0 BEeNuUKi AepXaBu, Mno-
NPV YCBIAOMIIEHHS NPOGEMM, HE CNPOMOITINCS MIGINTU A0 HET CUCTEMHO.

Bu3Havatoum TepMiH "HOBUIN CBITOBUIA EKOHOMIYHWIA NOPSAOK”, MOro MOXHa 3aaekna-
PyBaTW K yCTaHOB/IEHHS €AUHUX MIXKHaPOAHO BU3HAHUX HOPM, NpPaBusl i 3aKOHIB, rnepLu
3a Bce, AJIs1 [10MePEenXEHHS Ta YCYHEHHS MPUYNH BUHUKHEHHS] CBITOBUX €KOHOMIYHUX
kpm3, 1wo Baactusi XXI cm. Take po3yMiHHS 3000B'a3ye, 3 OAHOro 6OKy, po3poduTK i
NPUAHATX 3aKOHOOABYO-HOPMATUBHI akTh B CUCTEMI MDKHAPOLHOMO npasa, a 3 iHWWOoro -
CTBOPUTU MEXaHI3MU IXHbOIO IOTPUMAHHS.

LlincoBa cnNpsAMOBaHICTb NPaBOBMX OCHOB (YHKLLIOHYBaHHS HOBOrO CBITOBOro €KO-
HOMIYHOIrO NOPSAAKY HA HUHILLHBOMY eTani EKOHOMIYHOr0 PO3BUTKY Ma€ YCYHYTU FOSIOBHI
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NPUYUHU BUHUKHEHHS CBITOBUX KPU30BWX CUTYaLin. BoHM 3HAYHOIO MipOI0 3adikCoBaHi
Ha BawwmHrToHcekomy camrri G-20. o dakTopis, Wo GopMyIOTe KPn3n CBITOBOro Mac-
wrady, 3apaxoBaHi Taki, K cnadkiCTb HOPM BiQHOCHO rapaHTiil; HenpogyMaHi MeToau
yrpasiHHA pU3MKamu; CKIagHiCTb i HENPO30pPICTb PiIHAHCOBUX NPOAYKTIB, L0 3POCTaE, i
HaMipHe BUKOPUCTaHHS KpeaumTiB y GipXoBiii Toprisni.

Came nepeniyeHi ¢akTopy Npu3Benn 0o NosiBU B EKOHOMIYHIA CUCTEMI YPa3NnBMX
Micub. nsa Toro, wob BoHW cripaupsoByBanv, cPopmMyBanMca CnpusTamMBi yMoBK, OCKi-
JIbKW NONITUKN, PErYIOOYi Ta KOHTPOJOKOYI IHCTaHLji PO3BUHYTUX KPaiH HE BPaxoBYHOTb
i He OOPIOTLCS HANNEXXHUM YMHOM 3 HABHUMUW puankamu. LLle 6inbli Bpa3nmemmMm € kpa-
THM, WO PO3BUBAIOTLCS, YPAON SKNX HE MaIOTb A0CTAaTHLO KBaNipikOBAHOIrO AePXAaBHOIO
anapary i noTpibHUX dhiHaHCOBMX pecypciB Ans BrvBy Ha Bi3Hec.

IcHye JoCTaTHBO NiACTaB CTBEPOKYBATU, LLO PILLEHHS HALOHA/IbHUX 3aKOHOAABYNX i
BWUKOHABYMX OpPraHiB [0 KPWU30BOro rnepiofy He BianoBsigany notpedbam perynoBaHHs
diHaHcoBUX iHHOBAUiA. MpUYMHOK HecTabiNbHUX MakKpOEKOHOMIYHMX pe3ynbTaTiB cTa-
Jla HenocnigoBHa i HeJOCTaTHLO CKOOPAMHOBaHA MakpPOEKOHOMIYHA MOoNiTMKa Ta Heaje-
KBaTHi CTPYKTYpHi pedopmun. MNMoeaHaHHS HaBeaeHNX 06CTaBMH CMIPUYNHMIO EKCLIECH i
NpW3Beso A0 rMNOOKNX NOTPSICIHb HA PUHKY.

®opmyBaHHS HOBOIro CBITOBOIr0 EKOHOMIYHOI 0 NMOPsiAKY 03HAYa€E KapanNHasbHy rne-
pebynoBy BCix cerMeHTiB ekoHomiku. Tpu LpoMy Hacamnepes, HeobxigHO BiAMOBICTH
Ha BMKJIMKM LLOJO KOHLLEMNLUin ekoHoMiYHOro Nnibepaniamy, nobynoBaHmx Ha ioesx "Binb-
HOro puHky". Tak, B. AHOpiaHOB 3a3Hadae, Lo "...CBiToBa (iHaHCOBa Kp13a rnocrasuia
Kpariky Ha TpyBasi ANCKYCii MiX "KeMHCIaHCTBOM™ i "MOHETapn3MoM™ Mpo POJb AepXxa-
BW Y perynoBaHHi eKoHOMIYHUX npoueciB. Kpuaa nokazana 6e3niactaBHiCTb KOHUENLi
MOHETapPM3My, OCHOBOIO SIKOi BYJSI0 NMOMOXEHHS MPO Te, WO anpiopi PUHKM KOHKYPEHTHI
Ta PMHKOBA CMCTEMa 34aTHa aBTOMaTU4YHO J0CHAraty MakpOEeKOHOMIYHOI piBHOBaru. Y
po3anani GiHaHCOBOI KPU3W NPAaKTUYHO BCi NPOBIAHI MPOMUCNOBO PO3BUHEHI KPATHW 3MY-
LUEeHi BynK NepeinT Ha "pydHe” ynpaeniHHG ekoHoMiko™ [1].

[Mokn WO CKNagaeTbCs BPaXKeHHs, WO "Bennka Asagusartka” Bifaae nepesary MeTo-
0aM [epXaBHOro PEryoBaHHa Ta MXKHApPOAHOrO (iHAHCOBOrO KOHTPOSMO. OUiHIo4M
niagcymMkn cam'my "Bennkoi apagusaTtkn”, B. KyunH 3a3Havae: "OcTaHHiM YacoM nepeBax-
Ha BinbLUICTb KpaiH CBITY po3BMBanacs 3a Moaeso nibepansHoro kanitaniamy. B ii oc-
HOBI - NPUHUMN camoperynsauii puHky. Jlinepn "Benvkoi BagusaTkn™ OiNwan BUCHOBKY,
Lo Uus Mozenb cebe He BuNpaBdana. loeto aBToMaTMYHOrO CaMOpEryntoBaHHS PUHKO-
BOi EKOHOMIKM CEPHNO3HO KPUTMKYBaNU LWe B cepeauHi XIX CT., noTiMm ii pilyye BiaKMHYB
k. M. KeliHc. Tomy y4acHMKM camiTy BU3HaM 3a HeoOXigHe CYTTEBO MiABULLTA pery-
NIoKo4y posib aepxasun. Bci 3HayHi ¢iHaHCOBI onepawii Ta TOProeesibHi KOHTPakTK 3a-
NPOMOHOBAHO NigaasaTy CePMO3HOMY aHaidy Ta nepesipLji, B TOMY YUCIIi HA MiXXHApO-
nHomy pieHi” [6, ¢ 18—19].

AHanoriyHMx BUCOBNIOBaHb 3apa3 YvMMasio, 0CoOAMBO B POCiNcbkin npeci. MNpote
BOHM 0OHOGIYHO BUCBIT/NIOIOTL NPOGNeMy. He MOxHa norogutucs y Takmx iHTepnpeTawi-
SIX 3 OLJHIOBAHHAM AiANIbHOCTI AepxaBu i3 penpueaTtuaali’, HauioHanisauii, 3abesne-
YeHHs1 nikBigHOCTI abo pekanitanisauii gk "pydyHMM" ynpasniHHaM. Y Takux Bunagkax
nepxasa i€ pUHKOBUMW MEeToAaMu i € cy0'eKTOM PUHKOBMX BigHOCWH. LLlogo uporo y
Hexnapauii camity G-20 npo ¢piHaHCOBI PUHKK | CBITOBY EKOHOMIKY 3a3Ha4yeHo: "Mun Bu-
3HaeMo, WO pedopMn BUSBNSTL cebe yCnilUHMMM e Y TOMY pasi, Ko BOHW 6a3y-
BaATUMYTbCS Ha MPUXMIIBHOCTI A0 NPUHUMNIB CBOOOAM PUHKIB, BKJIIOYHO 3 BEPXOBEHCT-
BOM 32KOHY, MOBaXaHHS NpMBaTHOI BACHOCTI, BIOKPWUTOCTI TOPriBfi Ta iHBECTULIA, PUH-
KOBOI KOHKYPEHLLii, a TakOX 3a HasABHOCTI iHAHCOBUX CUCTEM, LLO € ePEKTUBHUMMU i aie-
BO perynioTbcd. Lii npuHunnm mMaioTb BaXIMBe 3HAYEHHS OJ159 €KOHOMIYHOro 3p0CTaH-
HS1 | NPOLBITAHHS, BXe AONOMOIN MiflbAOHaM Ntoael BudpaTtuncs i3 3y0oxiHHS, a Takox
3HaYHO MiABULLIMTA DiBEHb XMWTTA B YCbOMY CBITi. Br3HaouM HeoOXigHICTb ya0CKOHa-
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NIEHHS1 perynioBaHHs (iHAHCOBOIO CEKTOPY, MU 3000B'A3aHi HEe AOMNycKaTu 3aperynbo-
BaHOCTI, WO 3aranbMyBana 6 eKOHOMIYHE 3POCTaHHS i e BinbLIo Mipoto 3By3una no-
TOKW KanitaJty, B TOMY 4YMCHi | B KpaiHu, Wo po3suBatoTbes” [20].

Bupiwytoum npobnemMu po3BUTKY MiKHAPOAHOI eKOHOMikM B XXI CT., HE MOXHa He
YCBIOMIOBATY, WO MabyTHS rnobanbHa opraHidauis noTpebye MOLyKY i BU3HAYEHHS
HOBITHIX MOMITUYHMX, €KOHOMIYHMX, COLiaNbHUX, IHPPACTPYKTYPHUX, IHCTUTYLLIOHAIBHUX
napameTtpis. Ak ctBepmkye . JIyK'aHeHKO, "...BCi HALiOHaNIbHi EKOHOMIKM € NepexiaHu-
MU C orfisiy Ha GOPMYBaHHS KOHTYPIB MaibyTHBOI EKOHOMIYHOI cuctemun” [7, ¢ 68] Le
0O3Hayae, WO HWHI HEAOCTaTHLO TPAAMLIMHUX NIOXOAIB A0 PO3BUTKY HaLLiOHANIbHUX €KO-
HOMIK, KONM BCSI CTpaTeria 3BOAWTBCH OO0 MOLUYKY LUASXIB OOCSIFHEHHS PiBHS Garatmx
KpaiH. CBIiT BCTynae y ¢asy, Ko HapeLuTi 6yayTe BUPILLEHI 3aBAaHHS r11006a/1b6HOMo
CTasIoro po3BUTKY Ta GiAHOCTI Ha YMOBax 3MiHV NMaHeTapHOIi NoBeAiHKY JII0ACTBa.

HuHi hopmyloTECS CNPUSTANBI YMOBY NSl BUPILLEHHST CMTOKOHBIYHOI NpobGnemMun Bupi-
BHIOBaHHS €KOHOMIYHOMO PO3BUTKY. YCBIOOMIIIOIUM HEMOXIMBICTE aBCOMOTHOI PiBHO-
CTi, 0COONMBO B EKOHOMILL, BapTO CTBOPUTU Taki MEXaHi3Mu, 3a 9KMMU BCi "TpaioTb,, B
€eOVHIn "npem’ep-nisi”. CouianbHO-EKOHOMIYHA HEPIBHOMIPHICTE PO3BUTKY Mae BUPILLY-
BaTMCS MOLUMPEHMM 3aCTOCYBaHHSAM T100aNbHNX MEXaHi3MiB Ta iIHCTPYMEHTIB (YHKLLO-
HYBaHHSI i PErynioBaHHS CBITOBOI €KOHOMikM. Tak 3BaHa npobnema "HepiBHOMIPHOCTI
PO3BUTKY", KON PO3PUB MK KpaiHaMm-fLepamu i kpaiHamun-aytcanaepamm nporpecye,
Oyoe BupilleHa. HepiBHOMIpHMIA PO3BUTOK 30€6iNbLOro CTOCYBaTUMETLCS OKPEeMMX
KOHKYPYIOUMX KOMMAHIN, aHiX HauioHaNbHUX eKOHOMIK. A OO0 BiACTaloumMx BUpIilLyBa-
TMMYTb NiAEPU HA OCHOBI 3MIUTTIB, MOMMHAHb, ab0 PUHOK Yepe3 MexaHi3aMu GaHKPyTCT-
Ba, caHauji Ta iHLWIi iIHCTUTYLi.

3. Po3poOka HOBUX NpaBun i cTaHpapTiB
GYHKUIOHYBAHHSA CBITOBOro PUHKY

Mpouec dopmMyBaHHS HOBOrO CBITOBOIO EKOHOMIYHOIO MOPSAKY Mae po3BMBATUCS 3
ornagy Ha 3abes3neyeHHs PiBHNX MOXIMBOCTEN HA BiNTIbBHOMY PUHKY HE TiIbK PO3BUHY-
TMM KpaiHam, a M KpaiHam, WO po3BMBalOTLCH. HeobxigHO BpaxoByBatu Ty 0CO6MM-
BICTb, LLO Cy4aCHWIA CBITOBUIA PUHOK € XXOPCTKOIO iEPapXiYHOI0 CUCTEMOIO, SKa OPIEHTO-
BaHA NEPEBAXHO Ha 36EePEeXeHHs NepeBaxaHHs Migepis, TOOTO OOCAMHYTOro PO3BMHE-
HUMK KpaiHamn. [n§ Lboro BUKOPUCTOBYIOTECS Taki METOAM, K MaHinyntoBaHHA @iHaH-
COBUMMU PUHKaMK, LUTYYHE 3aBULLIEHHS LH Ha iHHOBaLiHi NpoaykTu Ta iH. Lle ycysae
MOMXJIMBOCTi EKOHOMIK, LLIO PO3BMBAKOTHCS, BUPBATUCS i3 GOProBoro Taraps i BUCTYNUTU
peanbHUM KOHKYPEHTOM €KOHOMIK PO3BUHYTUX KpaiH. [HCTUTYLIOHANLHI CTPYKTYPU, POYH-
KUisIMM SIKUX € ynpaBeJiiHHA CBiTOBMM puHkom (MB®, COT, EBPP Ta iHLWi), MOXyTb He
TiNbkM ePEKTUBHO MiATPMMYBATW LIEN CTaTyC-KBO, @ 1 y pasi HeoOXiAHOCTI onepaTuBHO
3MIHIOBATX Npaswna rpy (rpaty Ha Kypci BasIOT, 3anpoBaXyBaTh HOBI MUTHI Nnpasuna 1
obmexeHHs1). BignosigHO ekoHOMIKa KpaiH, L0 PO3BUBAIOTLECS, BUKOHYE POJIb TAKUX, L0
nporpaoThb.

Oco6nmBo rocTpo noctanu nNpobnemMu pagmkanbHUX 3MiH Ha CBITOBOMY (PiHAQHCOBO-
MY PUHKY - BallOTHOMY, GaHKIBCbKOMY, KpeauTHOMY, GpOoHA0BOMY TOLLO. [pu LbOMY Ka-
pAnHaIbHOI pegpopmm noTpebyroTe yCi MiXkHapoaHi ¢iHaHCOBI yCcTaHOBM, O 6y
cTBOpeHi nicns [Ipyroi caitoBoi BiliHM. Nnetbca npo MiXHapoaHU BaMOTHWA ¢oHA,
(MB®), CaitoBmin 6aHK (MikHapoaHuii 6aHK pPeKOHCTPYKLi i po3BuTKY Ta MixHapoaHy
acouiaujto po3suTKy), CaiToBy Toproy opraHizauito (CTO), OpraHisauito ekcrnopTepis
HadTn (OMNEK), dopym kpaiH ekcnopTepis rady (PKE), mixxHapoHi Toprosi opraHisauii
Ta acouiauii, MixHapoaHy opranidadito npauj (MOIT), MixHapoaHy opranisaijio GoHao-
BUX PErYNATOPIB Ta iH. HOBITHE 061mM44st UmMxX IHCTUTYLK MOXe 6yTu cihopmMoBaHe 3a
YMOBU BUPILLIEHHS YY1 HE HArO10BHILLOT Mpob1eMy chepy perynoBaHHs - PO3B 'I3aHHS
CYNepeYyHOCTi MK Ha[HAUIOHaIbHUM XapakTepOoM IHCTPYMEHTIB Ta iHCTUTYTIB
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®opmyBaHHsI HOBOIro CBITOBOro EKOHOMIYHOIO ropsiAKY:
MeTO/0/10ris | TEOPIsi CUCTEMHOI0 aHani3y

CBITOBOIro iHaHCOBOI 0 PUHKY | HALiOHa/IbHUM XapakTepoM Lisi/IbHOCTI perysisitopis
Ha KOpUCTb iCHYBaHHS r7106aJ/1bHOro iHaHCOBOIr0 PUHKY.

AkTyanisauis npobnemMn HafHaALOHASILHOrO YNpPaBiiHHA OXWBWIA OMUCKYCI0 LWOA0
po3pobkn 'nobanbHOI XapTii CTINKOro PO3BWTKY, B AKili MatOTb 3HANTM BiL0OpPakKEHHS
npasuna n oOMeXeHHs OJ1 BCIX rpaBLyB CBITOBOrO pUHKY. B sikomy 6 HanpsiMKy He po3-
BUHYNIAcs LS OMCKYCis, No3a Heto Mae OyTu yMOBa, L0 MiXXHapoaHi ¢hiHaHCOBI opraHisa-
Ujii NOBMHHI HabyTW Takux npa., 3a SKUX BOHU Mann 6 peasibHy CMPOMOXHICTb Bigpo-
IxkyBaTn rnobanbHy ekoHomiky. OcobnmBO Take TBEpIKEHHS cTocyeTbcs MB®, 3a-
BOAHHAM SIKOro Mae OyTn 3abeaneveHHss rnodanbHOro (iHaHCOBOrO perysioBaHHs. Lle
MOXHa 3LiIICHUTL 3a YMOB Takoi MiXXHapOZHOI cniBnpaLl, Konu He 6yne XoOHUX MiacTaB
3acyMHiBaTUCA B 00'EKTMBHOCTI, HEynepemKeHOCTi Ta He3anexHocTi MB® wwoHalimeH-
e 3a TPbOMa HarnpsaMKamMu: MOro KOHTPONEM 332 EKOHOMIYHUMK crucTeMami i iHaHCo-
BUMM CEKTOPaMM; OLLHKOIO BMAMBY MOJIITUKA OKPEMUX KpaiH, 0COBIMBO PO3BUHYTUX, Ha
iHWIi KpaiHW | CBITOBY EKOHOMIKY 3arajiom; OLHKOIO PU3KKIB, 3 KMMMK CTUKAETLCS rnoba-
JIbHa EKOHOMIKaA.

3p0o3yMino, Lo Takuii HaNPSIMOK PO3BUTKY MOXe JaTu CBill eekT 3a yMOBU po3pob-
KV i BUKOPUCTaHHS MexaHi3MiB, Lo 3a6e3neunnn 6 CyTTEBE 3POCTaHHS PIBHA HaOiHOCTI
CBITOBOI (piHAHCOBOI cucTemu. Lle cknagHe nuTaHHS, OCKiSIbkM BOHO CTOCYETbCSI CyBe-
PEHHMX NPaB HaLiOHa/IbHUX AepXXaB, TOMY L0 3POCTaHHA Mpas HagHauioHanbHOI opra-
Hi3aLlii 03Ha4ae 3BYXEHHS NpaB HaujoHabHMX ypais'. OCKiNbKM Takoro nepeposnominy
QYHKUA YHUKHYTU HEMOXJIMBO, MPaBOMIPHO CTaBUTU MUTAHHA MPO YOOCKOHANEHHS, a
TOYHILIE OCy4aCHEHHs, MiXXHApOAHOro npaea. He MoXHa 3anepedvyBaTu, WO 3 4aCOM
MB® nepepocTe y crnewjanizoBaHUn MixXHAPOOHWIA iIHAHCOBWIA IHCTUTYT, TOJSIOBHUM 3a-
BOAHHSAM sikoro 6yae rnobasnbHe perysoBaHHsS.

Posrnspatoun yHKUii fepxaBu sk perynsatopa ekoHoMiku, Tpeba BpaxoByBaTy
MPUHLMMNOBO HOBY MapagurMmy, 3 Kol BoHa 3iTKHynacs. ii no3uuji y 6aratbox Tpaguuin-
HUX cdepax CYTTEBO MOCTYMNaOTbCA HagHauioHanbHUM perynatopam. Ctaeka pediHaH-
CYBaHHS HaLjoHasIbHMX BaHKiB, KypC HauioHaNbHOI BantoTW, iMNopTHI 6ap'epn, ekcnopT-
Hi cybcupiji, onoaaTkyBaHHs!, coujasibHa MOiTMKa, OCBITa, NpodeciiHa NiaroToBka Kam-
piB - Lie Ti BaXesi eKOHOMIYHOMO PErysloBaHHSA, Ha sfKi Ta 6araTo iHWKX BiaOyBaeTLCS
3CYyB BIUIMBY [EpXaBM Ha KOPWUCTb 30BHILLHIX Perynaropis. %K 3a3HayaloTb
L. Jlyk'aHeHko i T. KanbyeHko, BrepLie-B iCTOPIii OepXXaBHUI CYBEPEHITET BTpavae Ha
BNACHI TEPUTOPIi NOBHUI KOHTPOJSIb HaL, €KOHOMIKOIO Ta iHWKUMK chepamMm CyCniibHOro
XUTTS. Bxe Ha paHHix cTagisix iHTepHaujoHani3aLii ekoHOMIKM AepXaBu 3MyLleHi 6ynn
BCTyNaTh 04Ha 3 iHLLOIO Y A0rOBipHi BiAHOCKHK | BpaTh Ha cebe Pi3HOMaHITHIi 000B'A3KM,
SIKi HEMUHYYe TiEKD YM HLIOK Mipoo oOMexyBanu cBobOdy Lji HaujoHaNbHUX YpPSaiB,
TO6TO Ae-dakTo 3BYXYBa/IN AEPXaBHWI CyBEPEHITET. | L0 PI3HOMAHITHILLO I IHTEHCK-
BHILLUOIO CTa€ rocrnofapcbka, MnoniTMyHa, HaykoBO-TEXHIYHA Ta KySbTypHa B3aemomji pis-
HMX KpaiH, TO Ginblue 3pOCTaE PO3PUB MK AEPXKABHUM CYBEPEHITETOM Ae-tope i 1ioro
cyBepeHrTeTom ae-dakTo [8, ¢ 11]. binbw kateropmnyHa noaduuia . Jlyk'sHeHKa, Ky BiH
BiACTOIOE B MOHOrpadii "MnobasibHa ekoHoMiYHa iHTerpaujs™: "Bci HauioHanbHi eKOHOMI-
K/ € nepexigHMMKn 3 ornsgy Ha hopMyBaHHS KOHTYPIB MaOyTHLOI rnobasnbHOi EKOHOMI-
yHoi cuctemn” [7, ¢ 68].

' Bapto npouutyBatn npoekT pesoniouii lll Wictaecst TpeThoi cecii MNeHepanbHoi acam6nei OOH sin
12 rpyoHa 2008 p., B IKOMY 3a3HA4a€TbCH, WO HUHI NPOCTIP AN MaHEeBPY Y HALOHAJbHIA €KOHOMIYHWIA
nonitvui, TO6To Mexi Ans BHYTPILLHLOI NMOMNITUKK, 30KpPeMa, y cdepi Toprieni, iHBeCTULj i NPOMUCIOBOrO
PO3BUTKY, B GaraTbox BUMNaAKax BM3HA4AIOTECA MDKHAapPOAHMMM NPUHUMNAaMK, 3000B'A3aHHAMM i ¢dakTo-
pamMu, MOB'I3aHMMM 3 INOOANbHAMM PUHKAMU, LLO KOXXHOMY ypsiily AOBOAUTLCH 3BaXKYBaTW Ha BUroau,
MOB'A3aHi 3 NPUIHATTSM MDKHAPOAHMUX HOPM | 3000B'A3aHb, i 0GMEXEHHs!, 3yMOBEHI 3BY)KEHHAM NPOCTO-
Py AN MAHEBPY B HALOHAbHIA NONITULI Ta MDKHAPOAHVUMW NPUHUMNAMM i 3060B'a3aHHamu [101.
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Cepep, Hanbinbl CMIMBUX NPOMO3ULIA LLOAO PO3LUMPEHHS HaOAepXaBHUX (hOpM
YrpaBiHHS €KOHOMIKOIO MOXHA BULOINNTY i0et0 BBEAEHHS CBITOBOro iHaHCOBOro rno-
Aartky, 3 sIkolo BUCTYNMB npem'ep-MiHicTp BenvkoGputaHii . BpayH Ha camiTi MiHiCTpiB
diHaHciB KpaiH "Benukoi agaguatku” y LLotnangji 6 nnctonaga 2009 p. BiH moTvBYBaB
ue TMM, LLIO BUrody Big, ycrixiB 6aHKiB OTpUMaE NuLLEe HEBENWKa rpyna Nogen, xo4a 3a
IVHI npoean 3annatunm Bci. CyTb HOBOro NoAaTKy rosiirae B TOMY, LLO BiH Mae 6yTu
rnoGasibHOro XxapakTepy, CTaTh YaCTMHOK HOBOI rnodasibHOi eKOHOMIYHOI Yyroay i KOM-
neHcyeath GaHkiBCbki NpoBan [2]. TakMm YMHOM, SKLLO A0 LbOro 6aHku y pasi 6aHk-
pyTcTB abo nepenbaHKpyTCTBa PATYBaIM CUTYaLjlo 32 PaxyHOK MOAATKOBMX HaXo-
IKeHb, OTPUMaHKX Bif, KNiEHTIB GaHKiB (HEBUHHA CTOPOHA), TO BGpayHiBCbka KOHUENLs
NepeHoCUTb IXXepeno MNoKpUTTA OaHKIBCbKMX MPOBaiB Ha iXHi cneujanbHi NoaaTKoBi
BigpaxyBaHHS.

3pOo3yMino, Lo Taky NPOMno3uLLito He CrpunMatoTb camMi 6aHkn. Tak, ronoea Acouiadli
OGpuTaHcbkMx GaHkiB A. HaliT cBili CyMHiB B e(DeKTUBHOCTI TakMx NogaTtkis MOTMBYyBasa
TWM, LLLO BOHM HE CMpaLLiotoTh, OCKifIbkM NOTPebyloTb AOCKOHAN0oro rnobansHoro Brnpo-
Ba[pkeHHs [2]. 3i CKNaOHICTIO BMPOBAKEHHS HE MOXHA HE MOroamMTucCs, ane skLo
CTBOPUTW NpPOoJyMaHy opraHisaLitio 360py, akymynsiLii i BAKOPUCTaHHS CBITOBOro Noaar-
Ky, TO MOXHa 6yno 6 3a6e3ne4nT yMOBU OJ151 CMOKIMHOIO NMOAONAaHHSA KPU3O0BMX SBULLL i
3MEHLUMTU MNCKX03, LLIO OXOMJIOE BCO (iHaHCOBO-OGaHKIBCbKY CUCTEMY B Nepioan Kpua.

CeiTOBa €KOHOMIYHA KpU3a BUSIBUNA BIACYTHICTb BMCOKMX CTaHOAPTIB (YHKLOHY-
BaHHS1 CBITOBOrO (PiHAHCOBOMO PUHKY. iXHE CTBOPEHHS NOTPebye BU3HAYEHHS MPUHLMNIB
i KpUTEPIiB, 32 AKMMU POPMYBATUMETLCS HOBE 00MYYS rnodasbHOI EKOHOMIKKU. 3 orns-
[y Ha NPUYUHK | HACNIAKN EKOHOMIYHMX KPK3, Lo Biabynucs Ha pybexi XX-XXI cT., Ha-
camrnepen 0CTaHHbOI, HeOOXiOHO He BTpayaloyn Yacy pPo3poduTn CUCTEMY CTPUMYBAH-
HS CNeKYNSTUBHUX yrog, i onepauiii Ha diHaHcoBoMy puHKY. OcobnmBoi yBarn notpedy-
l0Tb TakK 3BaHi KOPOTKi Npoaaxi, iHWi He3abeaneyeHi i MapxXuHanbHi onepadii. Mpu Lbo-
My Mae OyTu BpaxoBaHa crieumdika pisHMX (iHAHCOBMX PUHKIB, 3HANOEHI ONTUMAaIbHI
CNiBBIOHOLLEHHS BACHWUX i 3a/Ty4eHNX KOLLTIB NPW 34iACHEHHI onepauiii 3 piHaHCOBMMNA
IHCTpyMEHTamu.

3AiNCHEHHIO OIEBOr0 KOHTPOJMIO Ta PErymioBaHHA HAOHALOHANBHOrO PiBHSA nepe-
LUKOAKAE HasIBHICTb 3HAYHMX HaLioHanbHMX BigMIHHOCTEN y ByxrantepcbkoMy 00Ky i
¢iHaHCOBIN 3BITHOCTI, WO, K MPaBuI0, 3yMOBJIEHI ICTOPUYHMMKM akTopamMu, a He pea-
JIbBHAM CTaHOM PO3BUTKY EKOHOMIYHOIO CEKTOPY Ta CBITOBOI NPaKTUKU. AKTUBU, aKTUB-
HWIA PUHOK, aMOpPTU3aLs, amopTM30BaHa cobiBapTICTL PiHAHCOBOI iHBECTMLi, acoLilio-
BaHe nignpuemMcTBo, 6anaHcoBa BapTiCTb akTuBy, Oe3HagjiiHa aebitopcbka 3aboprosa-
HICTb, 61M3bKi YEHW POAMHMW, BASIIOTHUIA PU3KMK, BiACTPOYEHWA NOAATKOBMIA akTuB, Ba-
CHWIA Kanitas, rapaHToBaHa JikBigaLinHa BapTiCTb, NyABis, EKOHOMIYHA BUroga, 3nuTTg,
IHCTPYMEHT Xe[)KyBaHHS, PU3MK NIKBIAHOCTI - Uj Ta iHWI cTaHaapTy NoTpebytoTb sK YHi-
dikauji B Mexax MDKHapOOHOrO €KOHOMIYHOro rnpasa, TakK i YiTKOro BU3HAYEHHS MeX
BIOXWJIEHb Bif, HMX Ha PIBHI HAaLiOHAIbHNX EKOHOMIK.

3aranoM AisNbHICTb 3i CTBOPEHHSI CUCTEMM CTaHAApPTIB (PYHKLIOHYBAHHS CBITOBOI
¢iHaHCOBOI CUCTEMU MaE OPIEHTYBATUCA Ha YCYHEHHS iHdOpMaujinHOi acumeTpii. Ha
OYMKy 6aratbox ekcrnepTiB, FOOBHOK MPUYMHOK CYHaCHMX KPpU3 € HEeAOCTaTHS NpPo30-
PiCTb KOMMaHIM, Lo NPaLoTh Ha GiHAHCOBUX puHKax [23]. Lle mae pisHOMaHITHI BUsiBM
Ha npakTuui. JoBoni NOWMPEHNMU € BUNALAKM HAAaHHS iHBECTOPaM HEeLOCTOBIPHOI iH-
dopmallii 3 60Ky pernTUHroBUX areHTCTB. barato Bennkmx kKoMnaHii BoaloTbCs [0 YMUC-
HOMO BUKPWBIIEHHS CBOIX 3BITHUX LAHUX.

He MoxHa He BkazaTh M Ha iHWWIA acnekT npobnemu iHbopMaLiiHOI acumeTpii -
BOHa HEYaCTO BUHWMKAE i 3 O0'EKTMBHUX Mpu4nH. Ha ue, 3okpema, 3BepTae ysary
I>x. Cturniu, 3a3Havaioun, Wwo 306inbLeHHs NPo30poCTi PiHAHCOBUX KOMMAHIN He BU-
NnpaBnTb CUTYaLLlO, OCKiJIbKM Cnpasa He y HecTadi iHpopmMauji, a HaBnaku, B il HaQLL-
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Ky: LlepuBaTUBM HACTISIbKM YCKNAAHIOTb Cy4acHy @iHaHCOBY CUCTEMY, LLO iHBECTOP He
B CTaHi OLHUTK pu3nku [22].

Morooyxytouncb i3 TBEPAXKEHHSAM NPO CKIAAHICTb Cy4acHOI piHaHCOBOI cucTemMun, 3a-
3Ha4YMMO, LLO Lie He € NiAcTaBolo AJis 3HATTS npobnemMu NPo30pOoCTi B CeHCi iHpopma-
LjHOI BioKpuTOCTi. Tpeba BpaxoByBaTuh Te, IO NPO30PICTb NOTPiOHA 3psyomMy. Ha puH-
Ky "3psumnin” - ue KoMneTeHTHun. Came 3i 3p0CTaHHSIM 3arajbHOro PiBHS QiHaHCOBOT
rpamMoOTHOCTI BCIX Y4aCHUKIB PUHKY MOXHAa 3MEHLLUNTY PIBEHb iIHOopMaLiriHOi acume-
TPIi! HAGN3UTY i, SKLLO He 70 aBCOMOTHOI CUMETPIl, TO A0 ONTUMAasIbHOI. 3 IHLWOro
60Ky, HaBiTb 32 HAsIBHOCTi NOBHOI iH(OPMaLHOI CMMETPIT PUHOK Moxe ByTn Henepea-
6ayyBaHMM, SIKLLO Or0 YHaCHMKN HEe HaBYeHi KOPUCTYBATUCS iHPOPMALiHMMKW NOTOKa-
MW, HE BMIlOTb CaAMOCTIHO BU3HA4YaTnUCS Y OOBIpi 4O PENTUHIOBMX areHTCTB, 3BiTiB, iH-
dbopmMaLinHMX NOBIOOMIIEHb TOLLO.

Tak, cuctema ctaHgapTiB Mae OyTu nignopsiakoBaHa MeTi 3a0e3nedeHHst GiNnbLuoi
NiA3BITHOCTI, MOCUIEHHIO KOHTPOJIO 3@ IHBECTULLINHMU XemX-POoHAAMN | TEPUTOPIAMMU,
e CTBOPIOKOTLCS YMOBU NS YXUNIEHHS Bifg, crinati nogatkis. OgHOYaCHO BOHA HE Mae
rasibMyBaTV MPOLUECU MPUAHATTS YNPaBIHCLKMX PilleHb i 3HWXYBATK iXHIO AKICTb. HAK-
pa3 HaBnaku, Tpeba CTaBUTU 3aBAAHHS Nepes PO3p00KO0 HOBOI MiXXHAPOAHOI CUCTEMM
cTaHpapTie, Wo6 BoHa BOMBana Bigpasy "[BOX 3aMUIB": cnpusna i NOKPaLLEHHIO Oisnb-
HOCTI perynaropa, i 3poCTaHHIO0 eeKTUBHOCTI YNpPaBiHHS.

Mpy LBOMY HEODOXIAHO BpaxoByBaTH, LLO 3aBASKM PO3BUTKY TENEKOMYHIKALAHMX CU-
cTeM i nporpamoBoro 3abeaneyeHHs iHhopMaLis Npo 3MiHM Ha QiHAHCOBUX Ta iHLUNX
pVHKax PO3MOBCIOMKYETLCA OAMCcKaBMYHO. BHacniook uboro pilleHHs Wwonao nepemi-
LLeHHs Kanitany, NpoAaxy i Kynieni BaoT, LiHHMX nanepiB i Goproeux 30060B'A3aHb
NPUNMaloTbCs Yy peasibHOMY MacluTabi Yacy NpPakTUYHO PedNeKTOPHO i YacTo iHTYiTUB-
HO. KpimM TOro, CBIiTOBI iHAHCOBI PUHKM CTalOTb HENIABAAOHUMU IOPUCOMKLIT OKPEMUX,
HaBiTb HalbiNbLLKX aepxaB. Lie cTBOpIoe cucTeMy, KOIM HA OCHOBI 3NIMTTIB | MOrMHAHb
TpaHCHaLjOHaJTbHNX KOPMOpaLii BUHMKAIOTb HOBI MOTYXHi Cy0'€KTU CBITOBOi EKOHOMIKM.

Y3arajlbHeHHs1 NPUYUH EKOHOMIYHUX i (PIHAHCOBUX KPU3 OCTaHHIX OeCATUNiTb Oae
NiACTaBy BU3HAYUTU NEBHWUI Nepenik CTaH4apTiB PO3KPUTTH iHpopMaLii Ak ona aepxa-
BHUX PErynsaropis, Tak i 415 NOTEHLUMHMX iIHBECTOPIB Ta Croxmeadis nocnyr. NMponoHye-
MO 0BroBOPUTU Taki CTaHAAPTM MiXKHAPOAHOI0 XapakTepy:

1) craHgapT Npo xapakrep QiHaHCOBUXIHCTPYMEHTIB i AiANIbHICTb PUHKOBUX IHCTU-
TyTiB: (piHaHCOBA 3BIiTHICTb; IHOPMALIA NPO BeNVKi onepawiji, 3M1MTTa 12 Nornm-
HaHHS; JaHi NPO KepiBHMLTBO KOMMaHIi, Moro npodecioHaniam, Aoceig podoTu i
XapakTep BUHAropoaeHb; iHdopMaLis Npo BEeMMKUX BACHUKIB Ta iHLWMX OCi6,
LLO BM/IMBAKOTL HA NPUAHATTS PiLLEHb;

2) cTaHgapTy Ha onepauii 3 No3abipxoBUMK BiIHAHCOBUMMW IHCTPYMEHTaMMU, L0 He
perynioTLes | He 06NIKOBYIOTLCS B BaHKIBCbKMX HGanaHcax (KpeamTHo aedonto-
Bi ceonu [credit default swap, CDS];

3) iHdopMmaLjs npo ocid, Ak NPUMalOTb PILLIEHHS LWOAO eMicii akuji, obnirauin i T.
a;

4) craHpapTh Ny6MiYHOCTI Ta MacHOCTI Woao0 HepoOPOCOBICHNX MEHeKepPIB i BNa-
CHUKIB KOMIMaHi hiHaHCOBOIO i PeasisHOro CEKTOPIB EKOHOMIKU, Aii AK1X Npu3Be-
nn abo NpU3BOANAN Y MUHYIIOMY A0 6aHKPYTCTBA Y HEBUKOHAHHS KOHTPAKTIB;

5) ctaHpapTM MiXkHapoAHOro onepaTtMBHOrO 0OMiHY IHPOPMALEID pPeryolUmx op-
raHie npo ajisnbHicTe PII i pramkax, Wo BUHMKAIOTb | (0COBNMBO) HAPOLLYIOTLCS;

6) CTaHgapTu NOCUIIEHOrO Harnaay 3a xemkK-OoHAAMUN LWOAO0 PO3KPUTTS iHpopMauji
NpPO TpaHcakLiji Ta B3aemogjto 3 6aHkamu;

7) CTaHZapTW TPaHCMAPEHTHOCTI PErynsaTopiB, 0COBANBO Y NMUTAHHAX NPU3HAYEHHS
YMHOBHWKIB | MPUAHATTA PiLLEHb PErysIioioH0ro BNBY;
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8) craHgapTh iHGOPMYBaHHS LIOAO BUHAropoau KepiBHUKIB akLiOHEPHOro TOBapuUC-
TBa;

9) cTtaHmapTV NPO30POCTi LLIHOYTBOPEHHSA HA EHEPrOHOCI;

10) cTaHpapTy BiAMOBIAANBHOCTI KEPIBHMLITBA 32 HEAOCTOBIPHICTL iHpOPMALLi.

4. MNepexip A0 €AMHOI CBITOBOI FPOLLOBOI OAVUHULL

Benukim kameHeM CnoTMKaHHS 3 MoYaTkoM Kpuam ctasia npobemMa eanHoi HapHa-
LioHanbHOI BaNOTU. 30KpPEMa, MOLLMPUIACcS To4Ka 30py Npo Te, WO Yepe3 aMepPrKaHCh-
kuia ponap CLLA 3gailicHioe onKTaT BNacHMX iHTEPECIB Ha PUHKaX iHWKX KpaiH, 0co6mMBO
TUX, LLIO PO3BMBatOTLCA. PaxiBuj, SKi BBaXaIOTb HEOOMEXEHY eMICilo | BeNIMYe3HWI Hafl-
JIMLLOK oonapa rojloBHAMU MPUYMHAMK CyHaCHOI KPU3K, BKasyloTb Ha aslorivyHIiCTb MOro
BUKOPWCTaHHS ik 3aco0y NoJonaHHA OCTaHHBLOI.

leHepanbHa Acambnest OOH y 1974 p. lNMporpamoto fjii 1Woao BCTAHOBIEHHS HOBOIO
MiXHAPOOHOrO €KOHOMIYHOIO MOPSAKY BM3HaYMIa HeoOXigHICTb OO0KNacTu BCIX 3ycwuilb
Ong npoeBefeHHs pedopMmn MiXHaApOOHOI BaIOTHOI cucTtemMu. [eplu 3a BCe, HarosoLy-
BaJI0CS Ha YCYHEHHi ii HECTIKOCTI, 30Kpema, "...HECTINKOCTi 0BMIHHMX KYPCiB, OCKiNbk/ Le
HeraTMBHO MO3HAYaETLCS Ha TOPriBMi CUPOBUHHMMW TOBapamu; MiATPUMaHHI peasnbHOl
BApPTOCTi Ba/IOTHMX PE3EPBIB KpaiH, L0 PO3BMBAIOTLCS, Yepe3 MnonepeskeHHst iXHbOi
epogii BHacnifoK iHdnsLi Ta 06ecuiHEHHST 0OMIHHOIO Kypcy pe3epBHuX BasioT" [12].

3 NO3uLjii CbOrOAEHHS BAPTO NEPEOCMUCIUTI MUHYNE | 3 HBOIO 3arno3u4nT KOPUC-
He 47191 BUPILLEHHS HUHILLHIX Npo6nem. [1o Toro X 3 ornsgy Ha HeoOXiOHICTb MOCUIEHHS
poni HaoHaLOHaNbHMX OpraHiB, PO3LLMPEHHS CUCTEMW MiXHAPOOHO BU3HAHMX CTaHdap-
TiB PiHAHCOBOI CMCTEMM NIOTMYHOIO € NoTpeba MOoLUYKY BiAMoBigj Ha NUTaHHS, YM He A0-
LiIbHO CBITY NepeinTn Ha eanHy BaloTy, LWO Oyae CnpomoxHa o6cnyroByBaTu K Halli-
OHaJIbHi, TaK i 3arasibHOCBITOBI NOTPE6M EKOHOMIYHOrO PO3BUTKY. Tak, CBITOBA EKOHOMI-
ka nepectana 6yT! HarpoMaKeHHSIM HaLjoHaIbHUX EKOHOMIK, @ nepepocna y BHYTpI-
LUHLO IHTErPOBaHy MeracucTemy, sika NoTpedye BMACHMX MEXaHi3MiB 151 CBOro MyHKLi-
OHyBaHHS. Cepen, HNX OOHUM i3 HAMBaXKMBILLNX € BNPOBAIKEHHS EAMHOI BaSIIOTU.

HuHi He Gpakye Npono3uLjii Woao CTBOPEHHS eamHoi BantoTn. OcobnnBo akTuBi3yBa-
N10cs ixHE 0OroBOPEHHS Yepes kpu3dy. [poTe MaeTbes Hacamnepes NpPo Pe3epBHy Baslo-
Ty. 9k BBXa€e AMpekTop-po3nopsaHuk MB®D [, KaH, Le nMTaHHa Mae npaBo Ha iCHyBaH-
HSl, ogHak iioro BupilLeHHs Byae pnosrotpueanmm [3]. MNonosa HapopHoro 6aHky Kutato
Y. CsiouyaHb 3pobuB 3asBy, LU0 1Oro KpaiHa NPornoHye 3HaliTX Pe3epBHY BaJIIOTY 3aMiCTb
nonapa. Le 6yno cpopmMynboBaHo ik HEOOXIOHICTb "...CTBOPUTU HaJHaLjOHaIIbHY pe3ep-
BHY BaJItOTY, LLIO HE MPpMB'A3aHa A0 OKpeMUX KpaiH i 36epirae cTabifbHICTb Y JOBrOCTPOKO-
Bin nepcnextuai” [3]. OdiuiiHa no3wnuis Pocii nonsrae y CTBOPEHHI "...HaoHALOHABHOI
BaJIIOTU, EMICISA KO 3AiICHIOBATUMETLCS MPKHAPOAHUMU iHaHCOBUMMU iHCTUTYTamn™ [11].
BoHa mae ctatn cTabinbHolo, nepeadaqyBaHoLo i Takolo, L0 (PYHKLJOHYE 3a Hanepen, Bi-
JOMUMM NpasuiaMmn MiXKHapOOHOI BaOTHO-@IHAHCOBOi CUCTEMU.

MpoTunexHy Touky 30py BigcTole kepiHMuTBOo CLUA B 0coBax npe3unaeHTa
B. O6amu, ronosm ®PC b. BepHaHke i MiHicTpa diHaHciB T. MeliTHepa. BoHn BBaxatoTh,
Lo no3uuii Jonapa "gyxe cunbHi" i NoTpedbu B €AMHIA CBITOBIA pe3epBHiil BanoTi He-
Mae. "[lonap, - gk cteepmxye b. Obama, - AyXe CUIbHUA, TOMY L0 iHBECTOPW BU3HA-
toTb CLUA KkpaiHOO 3 HaNCUNBHILLOK eKOHOMIKOIO i HaibinbL CTabiflbHOK MOSITUYHOK
CUCTEMOIO Y CBITi. 1 He Bavy HeobXioHOCTI y HOBIl cBiToBIl BanoTi" [3]. MNpodecop Ka-
nipopHincekoro yHiBepcuteTy B Bepkni B. AiixeHrpiH BBaxae "...€4AWHMM, Lo Moo 6
NPX3BECTM A0 BTPATK A0Napa, -HeedeKTMBHE ynpasniHHa ekoHoMikowo CLLA. OgHum i3
NOoNynsiPHMX CLIEHapIiB € XPOHidHa iHPnsuia. Ta ue HeMoXxnMBO. Konm 3akiHinMTbes eni-
300, 3 HyNbOBUMMW NpoueHTHUMKU cTtaekamn, PPC CLLA notyp6yeTbes npo Te, wob nia-
TBEPOMTU CBOK MPUXMIILHICTb LLHOBIM CTabiNbHOCTI... IHWWMIA cueHapiit - BUXig 3-Mig, KO-
HTpoJIo aediunTy bromkeTy. MpopokKyBaHHA NOBHOro AedonTy HagymaHi. MNpoTte Benuki
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6opryn o3HavaTUMyTb Bucoki nogatkm” [19]. B. AlixeHrpiH 3aBepLuye CTaTTIO ClI0BaMU
Mapka TBeHa, L0 "...4yTKM NP0 Oro CMepTb AyXe nepebinbLueHi'.

loes enmHOI CBITOBOI Ba/IlOTN € TaKOX NPEAMETOM BUBYEHHS | OOCIOKEHHST HAyKO-
BUiB Pocii, no3uuj"! sknx Tak camo He 36iraloTbes. Tak, npodecop AunnomaTnyHoi aka-
nemii M3C Pocii . MNaHapyH BUHOLWYE |00 CTBOPEHHST "HOBOI CBITOBOI BantoTn', SKil
BiH JaB Ha3By "akiope”. ii 6a30l0 MalOTb CTaT! TPU BatoTh: pPybIb, EBPO Ta asilicbka
rpPOLLOBa OAMHULA "aKkio”, sKy Tpeba cTBopuTK Ha 6asi kutancekoro toaHs [10]. MNpoTu-
JIeXKHa To4ka 30py Nongdrae B TOMy, WO "nosiBa HOBOI YHIBEPCanbHOI CUMBOJIIYHOI (Ha
BiOMiHY Big, MaTepianbHOro 30/10Ta) BalOTU, HANIMOBIPHILLe, Npu3Bene 00 NoAAsbLUOI
BipTyanisauii ¢piHaHCOBO-BaNlOTHOO PUHKY, TOAj SIK 3apa3 Tpeba pyxatucs y npoTuiex-
HOMY Hanpsmky" [7].

Omxe, CTBOPEHHS HAQHALOHANBLHOI BaIOTU - L€ 3aBAAHHS, BUPILLEHHS SIKOrO HUHI
€ HeoOxigH1M. Mpu upomy Tpeba oaTw BIAMOBIAb HA MWUTAHHSA, YX €OMHA BaNlOTa Mae
OyTW TiNbkM OQHIEID, YN BOHA MaE (YHKLOHYBaTK NapasnesibHo 3 HaujoHaNbHUMM | KO-
NIEKTUBHUMIW BaJIlOTaMuy Ak pesepsHa. LLloao apyroi 4yacTvHu 3anuTaHHs 3a3HaunMo, Lo
GYHKUjI0O PE3epPBHOI BaNIIOTU BUKOHYIOTE CrelianbHi npasa 3ano3unyeHHsa (COP) MixHa-
poaHoro BanoTHOro ¢oHay. B acnekTti GopmMyBaHHs HOBOIO CBITOBOr0 €KOHOMIYHOIO
NopsiaKy BaXMBO BUpiWyBaTk NpobnemMy CTBOPEHHS €AMHOI HagHauioHanbHOi, TO6TO
3aranbLHOCBITOBOI BanoTn. MoeTtscs MPO TaKy rPOLLUOBY OAMHULIIO, O 00epTaTUMETbCS
K B MDKHapOOHMX PO3paxyHkax, Tak i y po3paxyHkax ycepeanHi Aep>XaBu B rOTiBKOBIN i
6e3roTiBkoBili dopmax. Lle o3Hauae, WO HOBa rpOLLOBAa OAUHMLSA Mae OyTu BU3HaHa
KOXHOIO KpaiHOIo CBITY sik HaujoHanbHa. Burogy Big, ii BBeAeHHS B 06ir MatoTb OTpMMaTK
KpaiHWM IK EKOHOMIYHOIO LIEHTPY, Tak i eKOHOMIYHOI nepudepii.

Po3pobka eavHOi CBITOBOI MPOLLIOBOI OAMHUL| MOXe 6a3yBaTuCA Ha BMKOPUCTAHHI
Teopii i NPaKTMKN BNPOBaIKEHHS PerioHasnbH1X BaoT. Haibinbl ycnilHoW cepes, H1X
€ EBPO, WO peasbHO (PYHKLIOHYE K anbTepHaTMBa OoNapy i MNOBHICTIO 3aMiHuMna B 16
KpaiHax HauioHanbHi Ba/IloTU. 3 ornsiay Ha ue Tpeba 3acTocyBaTtu Ti Teopii, WO BUKOPU-
CTOBYIOTBLCS MPW PO3PO0Lj Ta BYHKLLIOHYBaHHI KONEKTUBHUX BanioT. [1o3a CyMHIBOM, ix-
HE 3HAYeHHS BUXOOMTb 3a MeXi OKpeMux rpyn kpaiH. BapTo 3ragaTtu, Wo Ha noyartky
1960-x pokiB, konn Hobeniscbknin naypeat P. MaHgenn BUCTYNMB 3 TEOPIEKD OMnTMMa-
JIbHUX BJTIOTHUX 30H, iICHYBAHHS HALOHAIbHMX BAIIOT BBaXanocs akciomorw. Cama no-
ctaHoBka npobnemn P. MaHgennon wonao AOUifIbHOCTI A5 NEBHUX PErioHIB BiaMOBM
Bi, MOHETAPHOIO CYBEPEHITETY HAa KOPUCTb CMifIbHOI Ba/IIOTX BUAABaNacs Takow, LWO
MOXE MaTu NMLLE aKafeMivyHUI iHTepeC.

CTBOpPEHHST BAIIOTHMX 30H B OCTaHHI Aecatunitta XX CT. NigTBEPANIO E€KOHOMIYHI
nepeBary €OMHOI BasllOTU, MOB'A3aHi i3 3a0e3ne4YeHHAM "...HMKUNX TPaHCaKLUINHMX BU-
TpaT y TOPriBAi i MEHLLOI HEBU3HAYEHOCTi Y MUTAHHSAX NPO BiAHOCHI UiHW" [24]. Mpu 1bo-
My LLIOAO 3abe3rneyeHHs MOBHOI 3aMHATOCTI HA PUHKY POOO0YO0i CUN HasiBHI BUMAKM,
KO 3MiHa NOMUTY YN BUHUKHEHHS! HLLIOTO "aCMMETPUYHOIO LWOKY" NoTpebye 3MeHLLEH-
HA peasibHOi 3apoBiTHOI Nnath y SKOMYCb PerioHi. Y 3B'A3ky 3 UYMW yMOBaMMu
P. MaHpenn obmexyBaB CTBOPEHHS BaJIOTHOI 30HN PEriOHOM, Y IKOMY CXWUIBHICTb PO-
6040i cvnm fo Mirpauji € 40BONI BUCOKOIO, LLL06 3a6e3neunTi NOBHY 3aHATICTb NPy BU-
HWUKHEHHI B OLHOMY 3 PErioHiB aCMMETPUYHOro LIOKY. HOBi yMOBW, XapakTepHi Ans CBi-
TOBOI ekoHOMiKK XXI CT., € TakumK, 3a SK1X pyx pobo4oi cunn rnobanizysaecs i CTpu-
MYETLCS JIMLLE OOMEXEHHSIMW HALOHAIBHUX YPSAIB. FAKLO L0 NepeLukomy YCYHYTH, TO
CBITOBY €KOHOMIKY MOXHa pO3rnsgaty K O4MH PErioH, KM Moxe (YHKLIOHYBaTK 3a
NPVHUMNaMK i BiAMNOBIAHO OO MOAENi BasIlOTHOI 30HM, WO AAa€ NigcTaBy ons po3pobKm
€0VHOI CBITOBOI BaJIIOTW.

OTmxe, nepexig, A0 €OMHOI CBITOBOI BasllOTU NOTPEOYE BMKOHAHHS I iHLLMX yMOB. Ha-
camnepes Tpeba CTBOPUTN YMOBU OJ1S1 PO3LUMPEHHS PyXy Kanitany, po3pobuTti NpuH-
UMY MDKHAPOAHOI i BHYTPILIHLO HALLOHANBbHOI aaanToBaHOCTI diCKalbHNX CUCTEM,
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cybecugin Ta gonomor. Edextn nepexoay 40 €OuHOI CBITOBOI MPOLLOBOI OAMHUL| MOXHA
Oyne oTpumaTy Npuv NMoXeaBfeHHi MiXXHAPOAHOI TOPriBNi, BUPIBHIOBaHHI LiH Ha dakTopu
BMPOOHMLTBA | TOBapW Ta, 3PELLTOI0, [0 BUPIBHIOBAHHS PIBHIB EKOHOMIYHOMO PO3BUTKY.

JopatkoBnmm npobnemamu, siki OBeOETLCS BUPILLYBATU Y 3B'A3KY i3 3anNpoBaKeH-
HAIM €OMHOI CBITOBOI MPOLLOBOI OAMHULL, MOXHA BBaXaTh NOTPedy y BpaxyBaHHi BENMKOI
ondepeHuiadii napameTpiB €KOHOMIYHOrO PO3BUTKY, FOTOBHICTb YCiX HaLiOHaNbHWX
YPSiiB BUKOHYBATW YyMOBW 3abesneuveHHst ctabinbHOCTi BanoTu. Hacamnepepn nose-
netbest nogonatu onip 3 6oky CLUA, ne AomiHye ysBNeHHs Npo 3a[0BiNbHWIA CTaH eko-
HOMIKM | 3anMLaeTbCA Halbinblua 3auikaB/eHiCTb B yTpMMaHHi no3uuii gonapa sk Mix-
HapoaHOi pe3epBHOI BanoTn. Ha npotmeary noauuji CLLA Tpeba 6yae "cxunutun” oo
NPUAHATTA HEUTPaIbHOI EOMHOI BaNOTW CBITOBY Ai/IOBY MPOMAACLKICTb, fika B yMOBax
rnobanbHoro 6e3naaas i HecTabiflbHOCTI AEMOHCTPYE HabiNbLLy FOTOBHICTb A0 paau-
KaJIbHUX 3MiH.

BnpoBampkeHHs €QMHOI CBITOBOI MPOLLOBOI OOMHUL - Lie 3aBOAHHS, ke e ABa-Tpw
pokM Hasap, Beaxan 6 eKOHOMIYHUM pPOMaHTM3MOM. poTe CBiTOBA eKOHOMIYHA i i-
HaHCOBa Kpu3a CMOHYKa€e Hauii Ta ixHi ypsay [o noLlyky HOBUX, GiNbll edekTUBHUX
wnsxis po3suTKy. Came 3apa3 BMHUKIM YMOBM, 3a SIKMX TAKOro poay PILLEHHs CTal0Thb
GinbL peanbHUMK. 3pPOCTae TakoX MCUXONOriYHa FOTOBHICTb AJ11 MPaKTUYHOI poboTK 3i
CTBOPEHHS1 E€AMHOI BatoTK, OCOOMMBO Yy KpaiHax, L0 PO3BMBAIOTLCS. Tak, YJeH-
KopecnoHaeHT Pociicbkoi akagemii' Hayk . PeTncoB NPOMOHYE NEepenTn Ha MiXXHAPOAHI
PO3paxyHku 32 TOProBUMU Ta iHBECTULiNHMMK onepauiamu | CAP, TpaHchopmyoum ix y
MOBHOLHHY BaoTy. KOno BanioT, WO GOPMYIOTh HUHILLHIM BanoTHWUIA kownk CAP, mae
PO3LLMPUTUCS 3a PaXyHOK KpaiH "BennKoi ABaauaTku”. MexaHiam BukopuctaHHsa CIAP sk
rPOLLOBOI OAMHUL MaE 3anyCTUTU LEeHTPasibHUin 6aHK 3 pyHKuismy PepepanbHoi pese-
PBHOI CUCTEMM 3 rpPoLLOBOI eMicii. [1na ueHTpobaHkie kpaiH G-20 BigBoaAWTLCS POsb pe-
rioHasIbHWX OaHKIB AN iHLWNX UeHTpobaHkiB [16].

[MpoTe Taki Npono3uuji MaloTb XapakTep Hanie3axogis, TOMy WO MOAE/Nb HE BU3HA-
Yyae Micug 419 IHWKX BaIOT, SKi BUKOPUCTOBYIOTLCH Y MDKHAPOAHMX po3paxyHkax. "Ha-
Bpsa 4n CLUA ym pepxasu €BPO30OHM MOroasTbCH HErarmHO BiOMOBUTUCS Big, fonapa i
€BPO SIK 3aC00y MiXXHAPOAHMX PO3PaxyHKIB i MPOBIAHWMX PE3EPBHMX BAOT, - BU3HAE
. detncos. - Tomy BBeaeHHs CLP-BanoT Mae BigOyBaTMUCA Ha A0OPOBIbHIA OCHOBI i
npw OTPUMAaHHI NPUHUMNIB PIBHOCTI BCiX AepxaB-yneHis MB® i uinkosuTolo 3abe3ne-
yeHicTio COP nikigHMMM akTuBamn. Haiibinblu 3auikaBnieHi B TakOMy nepexosi KpaiHu-
ekcrnopTepu HadTK Ta iHLWI Aep>KaBu, eKOHOMILL SK1X "KypCOBI roinganku” 3aBAaloTh Be-
JM4esHoi wkogn” [16, c 41].

Omxe, He3Baxaloum Ha rnobasbHICTb NOCTAHOBKM NPoBsieMun, peasibHi cnpoby 3amiHu
HasIBHUX BAJIIOT Y MiXXHAPOAHMX PO3paxyHkax He € BisbLU HixX NPoMno3uLji 3i CTBOPEHHS LLie
OJHi€el BaNtoTK (Ta Wwe 1 Ha Basi KinbKox iCHYlouMX), sika 3a CyTTio 06epTaTMMeTLCS napa-
NensHO 3 NpoBigHUMK. LLi npono3uuji Takox He HaCTiNbky apryMeHTOBaHi, Wob nepekoHa-
TM B HEOOXiOHOCTI MPUHLMMOBOI 3MiHM cuTyauii B CUCTEMi MiXHAPOOHUX BastOTHO-
¢iHaHCOBMX BIOHOCWH. poTe, SKLLO CTaBUTLCS 3aBOAHHS JOCATHEHHST PaanKasibHUX 3MiH
y OYHKLOHYBaHHI CBITOBOI eKOHOMIKM, Tpeba pagukaibHO 3MiHIOBATW | BJIIOTHY CUCTEMY.
Jns uboro HeobxioHO cnoYvaTky NPUIAHATL SK OOHY 3 BaXIMBUX BUXIAHNX YMOB HOBOI Mix-
HapPOAHOI (hIHAHCOBOI aPXITEKTYPU CTBOPEHHSA HOBOI MPOLUOBOI OAMHWL|, a NiCNsA LbOro
PO3POBNIEHHS MEXaHi3My Nepexody A0 Hel B YCiX MiXXHAPOOHMX PO3paxyHKax.
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