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PIHAHCOBO-ITIPOMHCAOBI I'PYIIH
Y ®YHKIIOHYBAHHI EKOHOMIYHHX CHCTEM

Posananymo ghyrxuiodyeanHs 00Hoz20 iz sudie inmeapogaHux cmpykmyp biaHecy — chiHan-
COBC-NPOMUCIIOaUX 2DyN; CYMHICMb Ma 3HaYenHa inancoe020 Kamimany e Ix gopmyearni;
3aKoHoMIprROCTMI ignsHocmi ma ennuey iHaHco8o-APOMUCTORUX 2Py Ha eKOHOMIKY. (QOIpyH-
mMoeaHo sUCHOBKU Liod0 HeoGXIDHOCII cmaopenHs hiHakCoaO-APOMUCTIOBUX 2pyn ma iX 3Ha-

YeHHS ONns PO3SUMEKY HAUIOHAITEHOT GKOHOMIKL,

lcTopia cycninbcTBa — Ue KOMINEKCHWIA
PO3BMTOK WOro mMarepiansHol Ta AyXOBHOI
cknanoeux, A BiK HE moxnvenia Ge3 nesHo-
ro NOESHaHHA YCIX KOMMNOHEHTIB, TX FapMOHIT
Ta signoBigHOCTI oaHe ogHomy. 3anenan ay-
XOBHOrO PO3BWTKY CcycninbCrea, Oe3yMOBHO,
npmaseae AC 3aHenagy Aoro maTepiansHol
OCHOBW, TAK CAMO AK B OCHOBI rapMOHIYHOro
AYXOBHOMO Ta COLIaNbHOre PO3BUTKY NOBWHHA
nexatn BiANOBIAHA MaTepianbHa Baza,

Lia rapmoHia oByMoBneHa i nigTeepaxkeHa
DaraToRIKOBUM POIBUTKOM YCROMO MIOACKLKOMQ
CYCNiNLCTBA AK NeBHO! couiafbHO-SKOHOMIY-
HOT cucTemu. TIpK UBOMY KOXHAa HOBa ¢hop-
MaLis, 3APOMDKYIMACE Y NPOUECE PO3BWUTKY
nonepeHbOl, € HACHIIKGM TUX Npouecie, AKi
oGymoswnK i 3aHenan. ig snNMBoM egHOCTI
Ta NEEHUX NPOTUPIY ¥ PO3BNUTKY OKPEMMX ene-
MEHTIB CYCNINBHOrG wMTTs CoOpMyBanucs
CyvacHi ekoHOMIMHI cuctemun. Bodw Bigpis-
HSHOTBCA 33 PIBHEM Ta TEMNaMK, MOXITMBOC-
TAMK peanizadil Ta 3abeaneqeHHs noTped
CYCONLCTEA B LINIOMY Ta KOHKPETHOT MOAUHIA
30KPEMA. 3aranom ue norivHui ICTOpUYHUA
NpoOUEC, AKUM KEPYIOTL 3aKOHW, WO He Tinbku
HE 3aneéxare 8if NOAVHK, 2 A CYTTERO BINK-
BaKITk Ha 1T CBIAOMICTE Ta BYMHKW. | peayntTa-
TH IrHOPYBaHHA LMX 3AKOHIB IHKOMU MAKTL he

MEHLW HeraTHBHI Hacmiaky, HPK irHOPYBaHHA
il NpupogHUHKX ab0 X iHWKX 3aKoHiB dyHK-
LIQHYBaHHA CYCRINbCTRA.

MpoBnemn, NoB'A3aHI 3 DYHKUIOHYRAHHAM
¢hiHAHCOBOIO Kanitany AK OKPEMOT eKOHOMIY-
HOI KkaTeropil, cTany of'cKTOM AOCHIDKEeHHA
$araTbOX yYeHWUX-EKOHOMICTIB. Ix BUTOKW CS-
FAI0TE FIpalk KNACUKIB EKOHOMIYHOT HayKK pis-
HUX WKIN Ta HANPAMIB, a8 TAKOM BITYW3IHAHWX
yuyeHUx. MUTaHHA iHTerpauiiHmMx npouecis &
eKOHOMIL, hopmyBaHHA Ta PYHKUIOHYBaHHA
SKOHOMIYHUX CUCTEM 3HAMWND BiaoDpaer-
HA B poBotax H. OmemmeHko, C. EpoxiHa,
€. Cnyuskoro, H. Mpaxescexol, B. Basunesu-
vya, B. CKOPHAHCEKOT. BuedeHHs cneuuchiki
dyHKUioHYBaHHS  (hiHAHCOBO-NPOMUCIIOBIX
TPY" B LNOMY Ta OKPEMUX CTORIH TXHBOT AifNk-
HocTi nepebyeano e ueHTpi yearn M. Kpynkn,
Q. Ky3sbmina, J1. degynoeoi, B. BarypuHa, H. Ki-
aum, B. MNopGaToea, B. KopHeesa, I Ymaduisa.,
Lli nuTanHs AocrimxyoTh | 3apyBibicHi Bueni, ce-
pen axnx P. JopHOyw, C. ®iwep, P. lUmaneHsi,
M. Weapu, |. BepHrap, .-K. Konni, O. MeHkyp,
Dx. K. TenbperT Ta iHwi.

MNpoTe, BW3HaKYM  dyHAAMEHTaNBHWA
BHECOK LMX HayKoBLiB ¥ pO3IBUTOK npodnem
HaYKOBOTO AOCHIAKEHHA, MOXHE KOHCTaTYBa-
™, Wo cthepa ¢yHKUioHYBaHHa (iHAHCOBORO
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KaniTany 3aranoM i giHaHcoeoro kanitany di-
HAHCOBO-NPOMWCIIOBUX TPYM 30KpeMa 3anu-
WwaeTeCA B YkpaiHi HeQoCTaTHLD AOCTHMKEHO
i BUMarae Ginellol yeam. SopmyBaHHs Hayko-
BOT KOHUENUIT € BaXUBOI) TEOPETUHHOK OCHO-
BOKO YCNILUHOMO (hYHILIOHYBAHHS NPOMUCNQBO-
HiHaHCOBUX TPYN Ta NOIMTHBHOIO BNAWBY HA
PO3BUTOK HALIOHANEHGT EKOHOMIKA,

Metowe CTaTTi € AOCAIDKEeHHA CYTHOCTI
EKOHOMIYHWUX CUCTEM Ta BNNUBY DIHAHCOBOTO
KaniTany Ha X CTBOPEHHA, 3Ha4eHHA piHaH-
COBO-NIPOMMCIIOBHX TPYN ¥ PO3BWUTKY E€KOHO-
MiUHX CUCTEM OKPEMUX KPaiH CBITY, oBrpyH-
TyBaHH® HeoOxigHocti Tx dopMmyBanHa gns
YCMLHOO PO3BUTKY 8KOHOMIK YKpaiHW.

ExoHOMiGHMIA nopRaok, alo nopsagok B
Bynb-AKIA  eXOHOMIMHIA CUCTeMi, Xapakre-
PU3YETBCA CTIAKMMI  B3AEMO3B A3KAMK, AN
NOBTOPIOIOTLCHA, TX KOMNNekcamu i cniesig-
HOLUEHHAMIA, 8 TAKOX NEBHOK MIPOKY A 3aKo-
HOMIPHOCTAMM TX PO3BKUTKY. [P UsOMY BapTO
BPAXOBYBATH He NULWE eKOHOMIYHI B3aEMoAiT,
a W B33eMOgil, SIKi MaIOTh, HA NePLUVA NOrNAg,
HEEKOHOMIMHWA XapakTep {eKonofivHi, coui-
aNeHi, NORITUYHI, AyXOBHI Ta iH.), Bes ypaxy-
BAHHA AKMX HEMOXNUBE (PYHKUIOHYBaHHSA eKo-
HOMIYHOT cUCTeMU. Xouya cnpaseanueo Byae
3ayBaWUTL, Wo N 6e3 eKOHOMIYHOT CKTAZOBOT
HEMOXNUBE ICHYBAHHS iHWWUX B32EMO3B'A3KIB.
A nuTaHHsA, Wo B Wil cucTemi ronokHe, sanu-
waeTbeA (i, MabyThb, 3aNVWKTLECA) CRipHAM,

MoRATTA “cucTema” AOCHIDKEHE ¥y npa-
usx Bararbox ydenwx. Tak, . posan eusHaqae
EKOHOMIHY CUCTEMY AK MHOXMHY “NOB'A3AHUX
ENeMeHTIB TOTO Uit HWOTO NOXOMKEHHR, AKA
YNOPAAKOBAHA 33 BiHOWEHHAMKA | MAE NeBHi
en3HaqeHi enactueocti” [1, 11]. C. EpoxiH eka-
aye, Wo cucTema — ue “Geaniv enemeHTis, Ha
MPUPOAY AKMX HE HAKNaAAKITLCA KOAHI 0Bme-
HEHHSA, KpiM 0OHOro: ANA AaHOT CUCTEMM ene-
MEHTI NoBUHKI ByTH HenodinbHuan” [2, 80).

DocyT TOUHE, Ha Haly QYMKY, BU3HaJeH-
HA eKOoHOMIYHOT cucTemn, chopMynboBane
[ BaWHAHWHOM: “CHCTEMA € YHIBEPCANBHUM

cnocoBom iCHYBaHHR PeanbHOCT, ynopaako-
BAHOK Ta BIAOKPEMIEHGO MHOKUHGHD Nigcuc-
TEM | eneMeHTiE, B3aEMOAIA MIXK AKWMMK Ta ce-
peaoBULLIEM 3YMOBNIOE 1T AKiIcHO abo CyTHICHD
HOBY iHTerposady uinicHicte” [3, 361]. H. pa-
HEBCbKA XAPAKTEPUAYE EKOHOMIYHY cucTemy
A “LINICHICTE NACVCTEM Ta ENEMENTIE SKOHO-
MikY, NpouecyansHuMm atpubyTom Akol € ca-
MOOPTaHiaauiss, CaMopo3BUTOK, ICTOPUYHICTE
Ta NIOAWMHOPO3MIpHicTs” {4, 29

Byae-aka ekoHoMivHa cucTema € pesyne-
TATOM PO3BWUTKY HaUOHANBHUX &KoHOMIK. Lle
Mae OB'eKTUBHY ICTOPUHMHY OCHOBY, OCKIMBKM
TpaAUUil, 3sMYal, HadioHANBHA EKOHOMIYHA
MEHTAMNBHICTE 3HAYHOK MIPOID BNAMBAIOTE HA
CBIGOMICTE JIOAERA, AKi 3HAXOAATLCA B KOHKPET-
HUX NORNITUKO-EKOHOMIMHWY yMoBaX. Fk cTeep-
fxye C. 3nynko, “NoauHa — 0CROBHWIA Nepco-
Hax rocnogapckkol n'ecin. Bona € KOHKpETHO
HauicHanNbLHO NpuHanexHa. Bee ue cTeopioe bi
rocrnogapckky aKTUBHICTL. AKOID € rioguHa —
TAKOW) € eKOHOMIKA. A NIOAWHA, Hacamnepen,
HOCIA ceigomocTi i gyxoesocTi” [5, 301].

HoBi €kOHOMIYHI CUCTEMM € CKNagHin-
MW, HiX Ti, Ha 6a3i AKX BOHW yTBOPUITUCA. Lle
NPOABNAETLCA ¥ TOMY, WO YCKNAAHIOIOTLER
B3SEMO3B'A3KN Mi3K QKPEMUMI ernemMeHTamu,
Ak HANEXaTe A0 CUCTEMMN; 3POCTAE KINbKICT:
ENeMEHTIB, LU0 YTBOPIOIOTE KOHKPETHY eko-
HOMIYHY CUCTEMY; A0 CKNagy exKoHOMIMHOL
CHCTEMW BXOAATE CYG'eKT rocnoaapiosatHa
DisHKUX BUAIB Ta cpep HISNbHOCTI.

ExkoHOMIUHI cucTeMU PO3BUHYTUX KpalH
HaBynKu cydacHoi dopMn i amicry, koTpi oby-
MOBNEHI €BOMNIOUIMHOL MOABNTIIO DO3BATKY.
MNpu UboMy BAPTO 3ayBaXUTU, LUO B NpoUec
eBOAIOLIF 3HauUHO TpaHcopMyBanock posy-
MiHHA SKOHOMIMHOT CUCTEMMW KPaTHWU AK SAUHOT
HaljioHankLHOT eKoHOMiIKW. Ti B HaLLt Yac AOCUTL
BaXKO OMUCATH 33 AOTOMOroN KOHKPETHOro,
QiTKO BU3HAaYeHOro Hafopy NOHATL | TepMmiHie.
Bona Habarato cknagrila i He moxe GyTi oa-
HO3Ha4YHO eusHavena. B exoHomiui BaraTeox
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KpatH cKNanack HOBa peartia, AKka XapakTepu-
WETBCA HACTYNHUMU OCOBNMBOCTAMM:

— OKpeMi cy0'eKTH rOCNOJaRIOBAHHA MK
SKOHOMIMRI paionK, a He [oNiTUYHG nignerni
(abo x opranisoeaHi) TepuTopil, CKRagalTh
OCHOBRY HAUIOHANBHOT EKOHOMIKHK;

— cama Dnorika  exkOHOMIYHOrC  po3BwW-
TRy ODYMOBNIOE BHYTPIWLHIO iHTErpaLitd Ha-
LiOHaNbHOT EKOHOMIKM | B3AEMO3ANEXHICTb
okpemux T enemeHTIB, ¥ pésyneTaTi Yore Ha-
WoHanbHa ekoMoMika sense cofoK cucre-
MY B32EMO3ATTENHVX EKCHOMIMHUX CyO'eKTiB
rOCNOAAPIOBAHHA 3 KPUTUYHO BaXMAUBUMY
B3ACMO3IB'AZKAMN AK ANA X YHKLIOHYBaHHA,
TaK | eKOROMIKK KPATHW B LiROMY;

- HALlioHanbHa EKOHOMIKa 3aBAsKWA Npo-
uecam iHTerpauil HabyBac HOBWUX AKOCTER,
3HAYHO BULLMX, HiK NPOCTA CYMA @KOHOMIMHMX
MOKMNBOCTEN OKpeMiX Bi3HeCOBUX CTRYKTYR,
WO BXOAATL 40 1T cKNagy, | 8 pesynsTaTi Uboro
BUXOOMTL 33 MeXi, WO BU3HAYAKTECA KOPAo-
HAMW H2UIOHANBHOT AEpXaBy;

— HauioHanbHa eKOHOMIYHA CUCTemMa
MOXE YCNIWHO pO3BMBATMChL TiMbKW 3 ypaxy-
BaHHAM ocoBnUBOCTEN T2 NEPCNEKTUE PO3Bu-
TKY CBITOBOT eXOHOMIKM T2 Bygyqw BIAXpUTO
(A0 NeBHUX MEX) EKCHOMIMHOIO CUCTEMOIO.

Ha 3MiHM ¥ DYHKUIOHYBAHHI EKOHOMIYHWX
cUCTeM BRINMBAE iHTerpadia, To6To npouec
pyxy i pO3BMTKY NEBHOI CUCTEMM, B AKOMY
KINBKICTE Ta iHTEHCUBHICTE B3aeMOmIl 1T ene-
MEHTIB 2pOCTaE — NOCUNIKETECA BIACMHUA
3B'A30K | 3HIKYETLCH BIAHOCHA CaMOCTIRHICTL
OJHOTO CTOCOBHO iHWoro. Npy UBOMY MOXYTb
MPCABAATUCA HOBI HOPMU BIAEMOAIT, AKWX He
Gyno B nonepedHii ictopil uiel tueTemm,

Ha pymky B. CTopoMsaHcekol, “iHrerpayis
B 3aranbHOMY PO3yMiHHI € NOHATTAM yHiBep-
canbHuet i o3Havae abo ¢raH noB’A3AHOCTI
OKpemMWUXY HacThH NeBHoI chucTemu, abo npouec
NOCHNEHHA WiNbHOCTI 38'A3kiB, 06'egHaHHA i
B3AaEMHOr0 NpUcTocyBaHHs” (6, 13].

Mpouecy iHTerpauil BMMarawT™ A0A3aTKO-
BOF eHeprii. MpuioMy BENUUNHA TaKoT eHeprii,

HeoOxigHoT AhA peamisauii OKpeMNX 3axoais,
NOCTiMHO 3pocTac. byae-AKi HOBOBBEAEHHA
noTpebyTs Bce Binbwnx satpar, To6TO Bce
Bineworo kanitany. MNpw usoMmy Kanirany yHi-
BEPCANBHOIG, 3AATHOMG LWBWAKO NEperTh 3
OfHIET ranysi B iHWY, KOHUEHTPYBATUCA Tam,
Ae came BiH HeoBXxiaHWiA.

Haiibinew MobinskHOO Ta yHiBEPCanbHOW
CKNAJ0BOKD eKOHOMIMHO! KaTeropil “kanitan”
€ ¢hiHaHcoBWA Kanitan. Came BUBHAYEHHA
snepwe 6Gyno ccopmynsosane, obr'pyHTo-
BaHe Ta OTPMMANO WMPOKE 3aCTOCYBaHHSA
nicns ewxoay B c¢eit npadi P Tinsthepainra
“@iHAHCOBUIA KaniTan". Ha Woro ayMey, rpouwi
€ HeoBXigHUM NPOAYKTOM TOBAPHOTC OOMIHY,
a TakoX YMOBOK BCE3aransHOCTI Lboro npo-
Lecy: “AKWO TOBap TakWM YWHOM MNOBHICTIO
evnagae 3i cpepu obiry, TO rpowi NOCTIMHO
3anuwalTLCA B Uik chepi” [7, 17].

[eski cyyacHi eKOHOMICTH TakoX AOTPU-
MYIOTBCH TOUKM 30PY, LG GCHOBY (hiHAHCOBOMO
kanitany cknagawTb mpowi. Tak, K. Makkoxen
ta C. Bpw 3asHavaiotb, wo diaHcosuit ka-
nitan — ue rpowoeMiA kanivan [8, 784]. IHwi
OTOTOXHIOKTE HOM0 i3 WHHAMW nanepamu.
Tak, Hanpuknag, A. Tolko CTBepmwye, Lo
“hiHaHCOBUIA KaNiTan 3HAXOAWTL CBOE BTI-
NeHHA B akuiax i obnirauiax. Came dakr ic-
HYBaHHA UWX UiHHWX nanepie nigTeepipkys
HansHiCTE piaHcosora kanitany” [9, 80]. Ana-
norivHOT gymkn AoTpumyloTeca |. BepHap Ta
H-K. Konni [10, 289].

IcHYES OKpeMWA HanPAM HAYKOBOT AYMKWA,
AKMA XapaKTEepU3YE KaniTan AK EKOHOMIMHY
KATEropilo, WO OXONMKE BCE MAaWHO nignpu-
E€MCTBA (aKTUBW), BUPaXeHe Y rpoLwoBin ¢hopmi
{10. Bopobitos [11, 23], A. Binovenxo [12, 96)).

3aranom MOMHa KOHCTaTYBaTH, WG &Ta-
M TpaHcdopmaull eKOHOMIMHUX CMCTEM KO-
PUNYIOTE  PO3YMIHHA  KaTeropil “hiHaHCOBWIA
Kanitan®, Haninawuy fi HOBUMKW pucamMu Ta
IMICTOBHVMU  O3HAKaMM. MOr0  CNPMAHATTA
BMOOSMIHIORANOCA Bi XapakTepucTUKM Tep-
MiHa “chiHaHCOBUIA KaniTan™ AK Tpowew Ao
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CAPWHAHATTA LIbOFO NOHATTA 8K IHTErpoBaHoro
ABMWA, WO BUHWKAO BHACNIAOK B3a&MONpo-
HUKHEHHA GANKIBCHKOrO Ta NPOMUCNOBOrO Ka-
niTany, a 3ro/oM A0 NOJANeLWOro NOrNKMENeH-
HA | PO3LLMPEHHA HOTO 3MICTY.

B cyqacHux ymoBax po3evTok iHanCo-
BOfD KaniTany Ta NOro nNaHieHe CTaHOBULYE
noB'A3aHi He nuwe 3i abinbweHHAM oGCArB
GaHKIBCLKOrO | NPOMUCAOBORD KaniTany, a i 3
PO3IBWTKOM (PiHAHCOBUX pUHKiB, rnobanbHnX
KOMTIOTEPHUX Mepex TOLWD. OCHOBHOK Py-
WIAHOKD CWNOIC BMHWKHEHHA Ta NOLMPEHHS
dinancoBoro kanitany e Hesnepepade nornu-
BNeHHS Ta YCKNAQHEHHS HTErpaLUiibmnx | rho-
GanizauilHwx npouecie.

B pesynuTaTi NOWMpEHHRA iHTerpauiiHux
Ta rnoBanizadilHnx npouecie  ¢hiHAHCOBWUA
Kanitan BAX0guTe Ha HoBui wabens cBOro
PO3BUTKY, LLO 3HAYHO YCKNaZHIOE WOro Tpak-
TYBAHHA AK TPAAMLIAHOT KOHOMIYHOT KATEro-
pii. BiH TpaHchopMyeETheA | BUOO3MIHIDETECA
BIANOBIAHO A0 3MIHW PUHKOBOT EKOHOMIKK.
MoxHa cTeepmkysati, WO diHaHCOBUA Ka-
MTan ¢opMye HOBY EKOHOMIUHY CUCTEMY,
Aka agebincworo nosfaeneHa AepKaBHONO
KOWTPOIIO, WO MOXE HEraTUBHC BNAWHYTH AK
HAa POIBUTOK HALUIORANBHOT EKOHOMIKKW, Tax i
Ha PO3IBUTOK CBITOBOT EKOHOMIKW B LINOMY.

OTprmano po3noBCIKEHHA XBHe Tpak-
TYBaHHA DiHaHCOBOMO Kanitany Ak BCeoxo-
nNoIMOY, HalGINbW 3araneHel eKOHOMIMHOT
Kareropil, 30aTHOT BNNMBATU HAa BCi CTOPOHW
CYCNINGEHOTO XMTTA. CLOrogHi NOWWPEHHA Ha-
Byna gymka, Wo siaBynocs (QOPMyBaHHA HO-
BOI UMBINI3aLIil — ¢hiHancoBOi: “ExoHOMIKE, fka
BKMouae e ceBe rpowoee rocnofapcTeo, Ba-
RIOTHI BIgROCHHK, AepxaBHi BIOKeTV Ta iHLi
dinaHcoBi pedi, crae givaHcoeow... Bracni-
OOK LUBOIO He @KOHOMIKA, He rocnNogapcTeo, He
Kanitan, a rpowi kepywTe ceiTomM” [13, 442].
Taka gymka € A0CHTL NONEMIMHOK, OCKIMNb-
KM CTEBNEHHA 40 rpowen Ak A0 cyb'ekTnBHOl
Kateropii CTano NeplonpUHMHOID KPW3K, W0
CKONWXHYINA CBITORY eHOHOMIKY i obr'pyHTORa-

HO Ha3WBaETLCA ¢hiHaHCOBOW. HURIWKA cuTya-
Ui B PO3BUTKY AK HALOHANEHWX EKOHOMIUHINX
CUCTEM, Tak | CBITOBOI eKOHOMIKW 3aranom €
pesyneraTom Takoro Bavensn poni diivaHcoeo-
ro kanitany, cyb'exTMBHOrO cTaBneHHs Ac ROro
obiry, hopmyBanHa Ta BUKOpUCTaHHA Bea ypa-
XYBAHHA OB’ EKTUBHUX EKOHOMIYHWNX 3aKOHIB.

DiHAHCOBWIA KaniTan nparHe CTBOPWTM
KOMOPTHI YMOBW ANA BRACHOTO iCHYBAHHA,
3pebinewioro ue obymMoBNEeHO TUM, Wo i-
HAHCOBWA KAMTAIN MOXE iICHYBaTWU TiNbKW 33
YMOBW NOCTIAHOFO BIATBOPEHHA, LD, & CBOK
uepry, BUMarae nocTikHo spocTardol Basn
Takoro icHyBaHHA. B peayneTaTi 4boro ¢hiHaH-
COBMIA KaniTan y npodeci esonwouil Habysae
NEeBHKX OPraHisyluMx enacTusocTeid. BiH e
CepUEBMHOIO0, HABKONO AKOT 3pOCTAE KOHUEGH-
Tpauia opedeeneHoro kanitany. flk 3asHavae
C. Barypwn, “kanitan BesnocepesHed camo-
opraHisye BnpoSHULTBO Tak, WO BOHO Hanae
Ana ofMmiHy Tinbku TOBapu Ta fnocnyrv, Ak
npuHOCATL NpuByToK” [14, 92].

Llonpaena, TakMiA 38'A30K BIAEMHUA: i-
HEHCOBWI KaniTan BuaBAe CBOI BIIACTHBOCT
B NpoUeci iCHYBaHHA OpeveBNeHoro Kanitany,
8 OCTaHHIW HE MOXE NOBHOWIHHO (PYHKLIOHY-
paTh 6e3 HasBHOCTI BiANOBLOHOM diHaHCOBO-
ro Kanitany.

B cydyacHill eKoHOMIUI iCHYE Ayxe Barato
sufie iHTerposaHux ob’eaHaHs, PopMM Ta cno-
bW CTEBOPEHHA AKMX 3MIHIBANUCE 3AMNEXHD
Bifl PiBHA PO3BMTIY | NOTPED KOHKPETHWX eKo-
HOMIYHKX CUCTEM. MU BBAKAEME, WO Gy ab-AKi
iHTerpoeani 00’ AHAHHA B EKOHOMILI € NepIl 3a
BCE ORrani3oBaHOIC CTPYKTYPOIO, ¥ AKiA OyayTs
BIAPISHATHCA NWLWE CnociD Ta MeTa TX CTBOPEH-
Ha. ToBTo, Ye neBHa KopropaTUBHAa CTRYKTYpA.
N. ®enynosa en3HAYAE KOPHOPATUBHY CTPYK-
TYPY AK “CYKYNHICTb OKPEMMX OOWHKLE, OpFa-
HI30BAHUX B €amHy cuctemy (aK of'egnanHa
Kanitanie, Ae NPOXOAWMTL BIAEMGAIA Ta nepe-
TBOPEHHA B SAMHY CUCTEMY KOPNOPATUBHOM
KaniTany, 1 AK CKNagHe exoHOMIYME yTBOpEeH-
HA, Wo BiaoGpamae cTaTyTHe 3NUTTA NPOCTUX
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SKOHOMINHIX OAMHWUS), O& KOWHE CKNaaoBa
KOPNOPaTUEHOT CUCTEMW MOXE (PYHKUIOHYBATH
TUILE 33BARKM BIZEMOAIT 3 IHLLMMKY ENEMEHTa-
MK | SENAE cOBOK BHYTPIWRIO Opranisauilo, Wo
PO3BUBAETLCA 33 BNACHUMI 3aKoHamMu | Haby-
B2 CBOMO 3MICTY B iHTErpauil 3a supoOHUYO-
TEXHONOTIYHUMK Ta iHaHCOBMMU 3B'AZKaMK
(15, 11].

Kopnopaujii He BTpaTunu ¢eoiX Mo3vTWB-
HUX AKOCTEN Came TOMY, WO B CaMil TX CyTi
3aKNaAeHa yHIBEPCAnbHICTe | MOXNUBICTE A0
yaocKoHaneHHs. Ax sazHavae k. K. Mend-
peilT, “yca cnpasa B TOMY, WO NPOCTO KOPNo-
pauil He icHye. IcHye, cropilue, AekiNkKa Buajie
KOPNOPaUIA; BCI ROHW € PiSHOBMAEMW OGHOTO,
ane Jiyxe rHy4koro iMcTutyTy” {16, 86].

He OCTaHHIG ponk ¥ QOPMYBaHHI IHTerpo-
BaHWX CTRYKTYP BIAIrpae eKOHOMIMHA 3aL|ikaB-
nenicTe. Mpy LUbOMY exOHOMIYHUA pesynsTar
Bif CriNEHOT QIAABHOCTI Mac OyTH BULLIWM, HiX
BMYAHA CYMa @KOHOMIYHUX pesynkTatis fi-
AMLHOCTI KOWHOIO i3 «neHie 06’egHanHa. On-
coH MeHKyp BU3Hauae, Lo CNINBHOK METO
Syab-aK0l opranizauii “e npocyBaHHA iHTEpe-
cie TxHix unenie. Lle OveengHO NpUHaiMHI 3
TOWKH 30PY EKOHOMICTIE.,, MpoTe opraHizauil,
Ak He AilTb B iHTepecax CBOIX JNeHiB, 3a-
3BUYAY 3aHENAJAI0Th; e MWHHWK NOBUHEH
CyTTEBO ODMEXMTM UMCENMBHICTE OpraHisalii,
HECAPOMOXHUX CRYTYBATW iHTepecaMm CBOIX
yqacuukie” [17, 15).

CTBOpEHHA hiHAHCOBA-NPOMUCNOBOT
rpynu {aani - ®MNF) - apouec Mixdipmosol
iHTerpallii Ta “BCTAHOBNEHHA TaKWX B3acMO-
BIQHOCHMH MDK rocnogapioioqimit cyG'ektamn,
SKi  QO3BORAIOTL  3abesneunTn  3GNWKEHHS
CTRATErvHNX Uinel inTerpylesol Ta iHTerpo-
saHol dipmu™ [18, 58], ®iHaHCOBO-NPOMUC-
noei rpynin 3afezneqyioTe, Ha HaWwy AyMKY,
ONTUMAnbHE NOEAHAHHA PUHKOBWX MEeXaHis-
MiB, OCKiMebikyt caMi € 1x pesyneTaTtom, 3 nes-
HUMY 3OMIHICTPATUBHUMWA BAXENAMMW BINKWBY,
QCKIMBKM QiIOTE B PAMKAX KOHKPETHUX Ha-
LiOHaNbHUX exkoHOMIK. Byaoyun pesyneratom

KOHUeHTPauil, BOHH He APU3BOAATE 40 MOHO-
nonizauil eKOHOMIKK, OCKINkKKW CyS'eKTH rocno-
AaptoBaHHA, AKI 4O HuX HaneXaTb, He BTpaJa-
0Tk CaMOCTIMHOCTI.

¥ LUinoMy X CTBOPEHHA | AifneHicTs ST
M3a€ HW3Ky Tepesar, cepen skux: 3abesne-
YeHHA HAOXOOMEHHA IHBECTUUIMHWX pecyp-
¢iB B OKpeMi Tanysi exoHoMikKM, WO, B CBOK
yepry, aabesneqyBatume X iHHOBAUMHWA
po3BUTOK; CTBOPEHHA YMOB AN iHTerpa-
Uil HauioHanNbHO! eKOHOMIKW A0 CBITOBROT Ha
piBHWX YMOBAaX. PO3BUTOK KOHKYpeHUii Ha
BHYTRIWHLOMY PUHKY, NPOTUAIA CTBOPEHHID
MOHONONbHWX CTPYKTYP Ha BHYTPILWHLOMY
PUHKY, NOFMMHAHHIO Manux i cepegHix dipm
BEMUKUMW HABITb TOAI, KONW BOHW MOMTWM
yeniWHO YHKUICHYBATH Ha PUHKY.

CoorogHi B exoHomili GinewocTi kpaiH
CBITY NPOBIAHY ponb BIgIrpadTe HE OKpemi
cyG'ekTu rocnogapoeann, a ix of’'egHaHHA,
TOBTO KOPNOPATUBHI CTRYKTYPWU NEBHOTG TUMY.
MoxHa i3 BnesHeHICTHO CTEBEpAXYBaTH, LLO
CBiTOBa eKOHOMIKa BCTYNWNA B €NOXY iHTerpa-
LiF Ak Ha HALIOHaNbHOMY DiBHI, Tak | B MixHa-
POOHUX EKOHOMIMHNX CTOCYHKAX.

CBiTOBMM nigepoM cepell JHTerposaHux
cTpykTyp € ®NIr “Rojal Dutch Shell” (Higep-
NaHAWn) — MPeAcTaBHMK HathTOBOL ranyai.
3araneHun  ofbcar i1 Npogaxis ¢TaxoBUTb
458,36 mnpa. aon. CLA (ans nopiBHAHHA:
saransHwi oBoar npopaxy 20 HaRGinewmx
iIHTErpoOBaHUX CTPYKTYP CBITOBOT EKOHOMIKM
cknagae 4503,79 mnpa. gon. CLUA, a ixHA
puvHKOBA UiHa — 1601,33 mnpa. son. CLUA).

HaibinbwmMi koHUepHaMy 3a oGCcarom
NPO4aXiB € TaKeX MPEeAacTaBHUKM HadTOBO)
ranysi “Exxon Mobhil” (CLLA) Ta BP (Benuko-
BputaHia), a Takox kopnopauia “Wel-Mart
Stores” (CLUA). Cepep cTpaTeriyHUX ancaHCiB
npoBigHe Micue nocigae “Toyota Motor”™ (Ano-
Hif). ¥ uinomy, go 20 Haibinbluvx iHTerpoea-
HWX CTPYKTYP CBITY HaNeXaTb BiCiM diHaHco-
BO-NPOMUCIOBUX Ta MO OFHiRt hiHAHCOBIA i
BankiecoKkin rpyni [19).
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@M Habynw NOWWPEHHA B PisHKX Kpai-
Hax He B 0AHAKOBIA Mipi. BiarosigHo, piaHUMK
€ IXHA pONb | 3HAYMMICTE ¥ (DYHKLIOHYBAHHI
EKOHOMIMHUX cuCTeM. B AecATM Hanbinbluinx
SKOHOMIYHO PO3BUHYTUX KpaiHaX CBITY (yHk-
LioHye 1288 thiHAHCOBO-NPOMUCNOBUX FPYN.
Mpy ubOMY TXHS NWTOMA Bara B 3aranbHii
Cymi npogaxis cTaHosute maixe 20 siaco-
Tkie. Hanbinswe diHAHCOBO-NPOMUCIIOBUX
rpyn sapeectposaHo B CLUA (551, wo ckna-
pae 37,3% ein PN B ex0OHOMIUHO PO3BUHYTUX
kpaiHax). BignoeigHo, BUCOKMMK € NOKAIHUKN
TXHiX npogaxie. Ane HanBinsui npubyTiut Big
AianeHocTi oTpumyioTh I 8 Anowil,

HeopHakosum ¢ posnogin O 3a ce-
pami AiffbHOCTI. MaitGinbworo NOWMpeHHA
ust bopma opraHisauil IHTErpoBaHUX CTPYKTYP
oTpumana & HadpToBiA ranysi. Ninepamv 3a
KinekicTo @I, akTueamu, WO M HaNeXaTe, a
Takox obcAraMu npopaxis, He3yMoBHD, € B
kpaiHm — CLUA ta AnoHis: signosigHe, 56,8% -
Bia 3aranbHol Kinokocti, 54,3% — Big obeary
npogaxis. AKWoe A0AETV A0 HAX tE TPW npo-
BigHi exoHOMIKW ceiTY (BenukoBpuranin, ®pan-
uif Ta HiMevunHa), TO Ui NOKa3HWKK CKNagyTe
72,0 i 76,5% signosigHo Bin nuTomol Barv B
KinekocTi Ta obcsrax npogaxie ©N [19).

@Ml B EKOHOMIMHO POIBUHYTUX KpalHax —
ue nagthipmosi ob6'cqHanHa, Ak OXONNIWTL
cyG’ekTiBE rOCNOAAPIOBAHHA PisHUX Buaie Ai-
AneHocTi, ane obop’'Askoeo — dhiHaHcosi Ta
BUPOGHUMI (NpoMICNCE]} NIAPO3AINA.

Cepea 3aransHux 0coGnMBOCTEN AIRNEHOG-
Ti ST MOXHA BIAMITATU T€, WO AQ HAX MOXYTh
HanexaT iHWi iHTerpoeaHi oB'eaHanHs (KOM-
HEepHW, KOHIMOMEPaTW, Kopnopalii), opraHisa-
LifHa CTPYKTYPa, 3 TOHKW 30PY NiONOpPRAKYBaH-
HA, MOE BYTU ropHICHTANbHOID 260 3MILLIAHOI;
YMACHUKH FPYMIA 32NWWAKTeCA CAMOCTIAHMMA
OPUAMMHAMI - ocofami; YiTKO  BU3HAaYaETLCA
Y3roMKeHa METa CTBOPEHHSA | (PYHKLIOHYBAHHS
FpynM, ANA AGCANHEHHA AKOT UEHTPaNisyeTeCs
ynpasnivHA B cdhepi ivaMcis | cTpareriyHoro
poaeuTKY; B BaraTbOx KpaiHax CTBOpEHHA Ta

AisneHicTb O OKpeMo B 3aKOHOAABYOMY NO-
PANKY HE PErNaMEHTYETBLS.

CnocTepiracTeCA CYTTERBWIA BNAWB iHTE-
rpoBaHUX cTPYKTYp GisHeCY HA PO3IBUTOK eKo-
HomikK Yipaixu. Nicna posnagy PagaHceKoro
Colozy, 3 @WOro TiraHTChkMMK  macirabami
KOHUEHTpaUil srpoBHULTBa Ta nepesarolo B
pO3BUTKY IHAYCTPIaNbHUX TiraHTiB, daxTuiHo
He Gyno iHWOoro wnaxy, KpiM NOSBU BENHKWX
npoMucnoeux o6'egHalb. Boxw, AK npasuno,
yCnagKysan CHMPOBUHHUA XapakTep, BUnyc-
K2I0Tb AOCWTb BY3bKWIA aCOPTUMEHT NpOgyk-
Ui, 3aebinbWworo € 3acTapinuMm Ta He Bigno-
BifAOTh CYYaCHWUM BUMOTEM.

Paaom 3 TWM, HE3IBAXaYKW HA BWUCOKY
NATOMY Bary Ta BNMME Ha PYHKLIOHYBAHHA
HALlOHANEHOT EKOHOMIKW, BITYM3HAHI iHTe-
rpoBaHi CTPYKTYRW GisHecy NOPIBHAKO 3 aHa-
NOTIMHAMI CTPYKTYPAMU EKOHOMIYHO pO3BK-
HEeHWX KpaiH cBiTy € AocuTe cnabkumm. Ue
B OAWHAKOBIW Mipi CTOCYETBCA AK NMPOMWC-
noevx NIgNPUEMCTB, TaK | thiMaHCcoBUX yCTa-
HoB. MpakTWyHo ANA BiTYMIHAHOro BisHecy
€ TiNBKM OAWH peantHUA WNRX PO3BUTKY:
o6’€aHyBaTUCh (IHTETPYBaTUCB) Y pamKkax
HAUiOHANEHOT EKOHOMIKK 3 METOI0 ediekTUB-
HOV NPOTUAIT BNMMBY IHO3EMHUX KOMMaHIK Ha
BHYTPItUHBOMY PUHKY. [lpoTe L& 3asaaHHs
PiIHONNAHOBE | HE MOXE METW ODHOIHAY-
HOMC BUpiWEHHA, BOHO He NOBUHHO CTOCY-
BaTUCA TiNBKM 3aKoHoZaeqoi 3aboponn abo
oBMeMeHHA AtANLHOCTI TPaHCHALIOHANbHWUX
KOMNAHIA HAa BHYTPIWHEOMY PUHKY, 8 TakoxX
Ge3yMOBHOI MiATPUMKKA NULLE  BITHUIHAHWX
BiaHecoBUxX CTPYKTYpP. TONOBHA YMOBA PO3BU-
TKY HALIOHANBHO! EKOHOMIKW — (BOPMYBAHHRA
epeKTUBHOrO PUHKDBOMO CepeoBULIa.

Moail, we BiatyBacTECA 0CTAHHIMK POKa-
MU B €KOHOMIL YKpaiHW, 3 ycielo O4eBUAHICTIO
3acBinYMNK, WO Haibinew cTifkuMy Jo eKko-
HOMIYHUX NOTPSCIHb € BEMWKi KOPNOPAaTUBHI
CTPYKTYPK 3 AOCTATHIM CTYNeHem auesepciudi-
KOBAHOCTI. Y 3B8'A3KY 3 LIUM OQHIEK i3 rONOBHNX
NiHIA HanarofXeHHs [epkasHol NPOMUCNO-
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BOI NORNITWKK € UinecnpamoBaHe hopMyBaH-
HA NopidHUX CTpYKTYp Ha Baai inTerpysanHn
TEXHOMOMYHO | KOPNOPaTUBHO NOB A3aHWX
cyG'eKTie rocnopaptoBaHHA, Wo BUNYCKaTh
KOHKYPEHTOCNPOMODKHY Ha BHYTPILUHBOMY |
30BHILHBOMY PUHKaX NPOAYKUILD, abo MoXnu-
BICTb LWBWAKO PO3FOPHYTW 1T supobHLTBO. LA
peryns0BaHa €KOHOMIUHA [HTerpauis moxe
PO3rNAANATCH AK DAUH 3 eNeMeHTiB Jepikas-
HQT KOPAOPaTUBHOI CTpaTeril, 3a ACNOMOro
Akol MoxHa mobiniaysaty abepexery 4acTu-
Hy NPOMWUCNOBOrO noTeHUiany kpainu, 3abes-
NEYUT IMNOPTO3aMILLEHHA Ha YKDATHCHKOMY
PUHKY | peaniayBaTi NeBHi KOHKYPEHTHI Nepe-
BaFK HAa 30BHILWHEOMY PUHKY.

Mpo HeoDXigHICTL | TOTOBHICTL OO NPWCKO-
PEHHA IHTErpaUifiHAX NpOWecie B EKOHOMILI
Ykpaimm ceigvats TeHASHUIT, Wo cknanues. Y
2009 p. B YkpaiHi Ha makpopisHi cnocrepira-
NWCA 03HAKW CYTTEBOTO 3HUKEHHA NOKA3HUKIB.
Tak, BB ¢ckopoTueca nopieHsAHG 3 2008 p. Ha
15,1% {y 2008 p. nopiensiHo 3 2007 p. apic
Ha 2,3%). HeoBxigHo 3aysaXuTK, WO aHani3
BBM nposoaveca 6e3 ypaxysaHHA BNNWeY Ti-
HBOBOT £KOHOMIKW, piBeHb AKOT B YKpaiHi, 3a
PisHAMK OUiHKaMM, CTaHoBKUTE 40-60% BBIN.

Dpupict obcary npoMWCnNoBorc eupob-
HuuTea y 2007 p. Bunepesxas npupicT pe-
anwHoro BBr1. MNpote y 2008 p. ckopodeHHa
NpOMUCNOBOro BupoBHUUTEa ckhano 3,1%, v
2008-my — 21,9% (cepefHin nokasHuk). Ons
NOPIBHAHHA: cKkopodenHna oficary npogykuit
MawuHobyayBaHHa gocsrno 44.9%, a ew-
poBHWULTBO TpaHcnopTHUX 3acofie Ta ycrar-
KyBaHHA — 57,9%. BupobHuurao asTomobi-
nig, NpwMYentie Ta HanisnNpU4enie ckopoTWNOCA
OinbLw Hix y N'ATb pasie.

HWHIWHS CTRYKTYpa NpOMUCAOBOCT 3y-
MOBMIOE HAA3BUMANHG BWUCOKY BUTPATHICTE
EKOHOMIKK | BUMArae 3HaYHMX KOWTiB Ha nig-
TPUMaHHA 1§ (DYHKLIOHYBaHHA A OHOBNEHHSR,
OCKiNBKW BA30BI rany3si BUPI3HAITECA HE NvLe
BUCOKOIO EHEProeMHicTio BUpoBHUUTEA, a ¢
BMCOKOK) KaniTano- i hoHA0EMHICTIO, WO 0fy-

MOBNIOE 33NYUEHHA 3HAYHWUX KOWTIB Ha OHOB-
NEHHA BWPOOHUYOro noTeduiany. Eneproem-
HicTk BEMN Ykpainw g 2004-2005 pp. cknana
500 kr ymoeHoro nanwea Ha 1 Tue. gon. CLUA.
Ans nopisHanns: CLUA — 220, AnoMin | Himeu-
yuHa — 460 [20, 72].

Y 2001-2008 pp. iHgekcKn iHpecTvUin B
QOCHOBHWA KaniTan AK ¥y WNOMy No eKOHOMIU,
TaK i y npoMucnosocTi YkpaiHu MatoTb no-
3UTWBHY AuHamiky, wo obymoBnexo exoHo-
MidHow ctabiniaauiel), BUBAXEHUM BUKOPUC-
TaAHHAM IHCTPYMEHTAPIIC POLLIOBO-KPEIUTHOT
Ta BIO@KETHO-NOAATKOBOF NONITUKKM, CNPUAT-
NWBOIKD CBITOBOK KOH'IOHKTYPOKD HA OKpeMmi
BWAW NPOMUCHIOBOT Npoaykuil (Hacamnepen,
METANYRFIANOT Tanysi), aganTauicio 40 puH-
KOBWX YMOB rocrnofapioBaHHa, NepexonoM 1o
rPOWOBOT NPUBATH3AUIT T2 NPAKTUYHO 3aBep-
LIEHMMU NpOLIECamMK KOPRNOpaTU3aLil NpOMuc-
NoBKUX NIGNPVEMCTE TOWO.

Y 2009 p. 06¢Ar iHBECTULIA Yy NpoMUChO-
BICTb, SIK | 32 BCiMa BUAAMMK QiANbHOCTI, 3Ha-
YHO CKopoTUBCA. OCHOBHIMM Qxepenamu di-
HaHCYBaHHA IHBECTWUIA B OCHOBHMIA Kanitan
y 2009 p. 6ynu enacHi KOLWTW NIANPUEMCTE T2
opraHizauin (96 019 mnH. rpH., a6o 63% iHeec-
TUUIRHKMX pecypcie). Apyry noauuino signosip-
HO NOCIinK kpeauTu Sankis (40 451 MAH. rPH.,
abo 14,2%). lHpecTuUii B OCHOBHMIA KaniTan
nuwe Ha 4,5% Bynu npodidaHcosaHdi 3a pa-
XYHOK iHO3EMHOro Kanitany.

MpoTte iHTerpauiiHi npoueck B YKpaiHi
TiNBKY NOYHNHAKTE NPUCKOPIOBATUCH. CnocTe-
DIracThcA NOCTYNOBE 36INBWEHHA KINbKOCTI iH-
TErpoOBAHUX NIANPUEMHULIBKMX CTPYKTYD. Tak,
CTaHOM Ha KiHeue 2009 p. 3araneHa KinekicTs
iHTErpoBaHUX YTBOpeHs cknagana 6107 oau-
HHUL, i3 HUX Harbinowa Yactka (51,2%) npw-
Napae Ha acouiayil, KiNbKICTb AKKUX NPOTArOM
2001-2009 pp. sbinewunace Ha 609 opn-
HWUBL. HadMeHLy vacTry B CTPYKTYRI iHTerpo-
BAHMX NIANPUEMHMLBKWAX CTPYKTYD obiiMasTe
KOHCOPUIYMW. Ane TXHA KiNbKICTe NPOTATOM
2Hani3eBaHoro REPIOAY 3pocNa Makxe BABIYI.
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HerateHi TeéHAGHUII B NPOMWCAOBOCTI
MOXHa YCYHyTW abo NpuHaiMHi 3HW3WTK 33
paxyHOK 3anyuyeHHs A0AATKOBUX (PiHaHCOBWX
pecypcie Ans 3afeansdeHHs eupoBHUUTBA
KOHKYPEHTOCAPOMOMKHOT NPOAYKUIT | CTBOPEH-
HSl HANEXHWX YMOB SK ANA NOJANLLUCIC PO3-
BUTKY 33 PaxyHOK MOAepHizauii i TexHiYHoro
nepeosbpoeHHA icHyIoMNX BUPOBHWUTE, Tak
i PO3BMTKY HOBWX NEPCNEKTHBHUX HANPAMKIB
OignsHOCTI,

3 iHworo Goky, cam GaHKiBCbKMA KaniTan
fes MpoMUCrIOBOCTI MOXE LWBMAKO BTPATUTIA
HadiAHy onopy | MOX/MBICTL 3abeaneqnTi
cTabinbHWi poasuTok ¥ ManbyTHeoMy. B ce-
peauni 90-x pp. XX ¢1. B YkpaiHi Hanivyea-
noca Bnuabko 270 komepuinHux GaHkis. Y
2009 p. 1XHA YNCENbHICTb, BigNOBIAHO A0 pe-
ecTpy HBY, cknanana 198 oauHnub, i3 Hux gi-
Kunx — 182,

BapTo zasHauwTv, wo s 2001-2009 pp.
hoxoau i BUTpaTK GaHKiB 3pocin BiANOBIAHO B
7,71 7,3 paan, yucTui npubyTok 3a Lei xe ne-
pioa - 8 13,4 pasu. Ane 8 2009 p. NOpIBHAHC
3 2008 p. goxoan GaHKIBCLKOT CUCTEMM KpaTHK
CKOPOTUITUCA MaKE yaBIMI.

Mig BANUBOM 3MIHM KiNBKOCTI Halbine-
WKX | Manux BaHKIBCBKMX YCTaHOB aMIHWNACH
cTpykTypa Dankiscbkol cuctemu. fluwe 8 Gan-
KiB 6ync 3i CTaryTHUM Kanitanom OGinbuwie
20 mnH. eepo y 2001 p. {5,8% Big 3aranbHoi
Kinekocti Aiounx Baukie), a B 2009 p. — 59
(33,0% Big 2aranbHOT KINBKOCTI AiloMux Ban-
kig}). 3a uer e nepiog ixHA AUTOMA Bara B
CYKYMHOMY CTaTYTHOMY Kanitani KoMepuiliHix
Gankie 3pocna 2 24,3% y 2001 p. o 90,1% y
2009-my. KinekicTe 6aHkis 3 kanitanowm e 5
MIH. eepo & 2001-2009 pp. ckopotunacs 3 91
Ao 25 (signoBigHo, 3 59,9 ao 14,0%), a ixHA
NIUTOMa Bara B CYKYNHOMY CTaTyTHOMY Kanita-
ni Gaxkie YkpalHn 3HWavwnace 3 28,4 no 0,8%.

3aranom xe GaMkiBCbkMIA cexTop Ykpai-
HM 3aMNUIEETLCA JoCKTL cnabkum. Woro no-
CUMEHHA MOXIMMBE 33 paxyHoK Kanitanisawil
Banuis.

IHTeérpauia GaHKiBCLKOl CUCTEMM Ta nia-
BMLLIEHHSA PIBHA KoHUeHTpauil GaHKIBCbKOTO
KanitTany 3abeznevart nNigBVILEHHA pPIBHA
KOHKYPEHTOCNPOMOXHOCTI BaHKiBCbKOT Cue-
TeMW YKpaiHK, CnpocTATE BMUXED BITUU3HA-
HUx GaHKIiB Ha BHYTPIWHI Ta CRITOBI hOHAOB)
A rpowoBi puHKK, 3abesnevatb (iHaHcoBy
CTIRKICTE BaHKiBCLKMX YCTHOB | CTABNbHICTDL
yCiel eKOHOMIYHOT cucTemi; 3pobnaTe Mox-
nusum  30iNbweHHA obcarie aktueis Ban-
KIBCbKOro CEeKTopy Ta CYTTEBO MONINWaTeh
CTPYKTYPY; CAPUATAMYTL IHKEHHIO PIBHIB i
cBoEYacHoMy 3anobiravHio diHaHCoBUM pR-
avkam [21, 8).

Ane inTerpauin HaHxiBCBKOT CUCTEMMK
YKpaiHW cTaHe cnpaBpi e@eKTUBHOIO nuuie
ToAi, konu Byne cnpAMoBaHa Hé TiNbKW Ha
3pOCTaHHA BenuduHKu BaHkie, a cnpuaTUme
PO3BUTKY PEANBHOMO CEKTOPY EKOHOMIKW.
Apxe ecdexTUBHA iHTErpauis — Ue iHTerpa-
Uin GaHKiBCLKOro | MPOMWCITOBOrO KaniTany
8 IHTepecax iIHHOBaUIWHOrY PO3BUTKY OCTaH-
HBOTO.

CTBOpeHHs iHTerposaHux cTpykTyp Gis-
Hecy mMae, Hacamnepes, sabesnevysaTi Aoro
CTAHOBMNEHHA Ta 3MILUHEHHA, CNPUATW 3poc-
TaHHK) KOHKYPEHTOCTIPOMOXHOCTI HaLlioHanb-
HWUX TOBApPOBUPOBHUKIB AIK HA BHYTPIWHBOMY,
TaK | HA 30BHILHLOMY pUHKAX. PO3BWUTOK iH-
TerpauiiHUX NpouUecis y HauioHabHIiA eKko-
HOMILi NOBMHEH CNPUATH POIBUTKY MaNoro i
cepeaHboro BisHecy, Wo, Ha NepwniA NorAAA,
HIBKW cynepeunTts iHTepecam iHTerpauii. Ane
JanyyeHHs ycix cyf'exTis rocnoaaploBaHHR
RO CKNaAY iHTerpoBaHuX CTRYKTYR He BOuiNkb-
HE | NPAKTUUHG He Mownuee. KoxeH 3 Hux
Bigirpae Ba¥nvey ponb ¥y HaUiOHaNeHIA eko-
HOMiLi. Benuki BiaHecoBi CTPYKTYPWM MaOTh
6yTH 3aLiKaBNeHi B YCNILHOMY CTAHOBNEHHI
Manoro Ta cepegnsoro HisHecy, po3rnAgaT
Woro Ak napTHepa Ta HeobxigHy cknanoBy
HauioHanbHOI eKoHOMIKW i 0OOB A3KOBY yMO-
By iCHyBaHHA pUHKOBOrO cepegosuila. Meta
hiHAHCOBO-MPOMUCIIOBKX TPYN NOBUHHA ByTu
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ogHa — 3abesnedeHHs yCniWHOro pO3BUTKY
HAUIOHANBHOT EKOHOMIKK KPaTHW.

{oBHICTIO NOrOAXYEMOCA 3 aBTOPaMH Ha-
LioHansHol gonosiai “Hoeuil kypc: pecopmu
8 Yipaini, 2010-2015", aki cTBepAKYIOTE, WO
“CTIAKNM MOXe GYTH TiNkKA TAKWA CYCRINBHUA
PO3BUTOK, AKWA CMUPAETLCA Ha KOMKYPeH-
TOCMPOMOMXHY EKOHOMIKY; PO3BUHEHWIA BHY-
THILHIA PUHOK, HAWCHANBHWUA BUPOGHKUWA
KOMDNeKe, Wwo BCcebiune BMKOPUCTOBYE RO-
TéHLjiarn TpaHCHALIOHaNEHAro kanitany i ra-
paHTye ekoHOMIYHY Gesnexy kpaidw; 3banaH-
COBaHy coujanbHy CTPYKTYPY Ta eeKTUBHY
AonimidHy cuctemy” [22, 9].

Y3aranbHIiQlHA - BMLEBWKNAAEHE, Bap-
TO 333HAYUTH, WO LUNAXOM CTBOPEHHS YMOB
ANsi hyHKUIOHYBAHHA  KOHKYPEHTOCAPOMONK-
HOrG PUHKCBOTO CepeJoBuia JepKasa nosu-
HHa CTUMYMIOBAT! CTBOPEHHA IHTErpoBaHWX
cTpykTyp GisHecy, BOOHOYAC NEPELUKOIDKATH
HagMIpHIA MoHONONI3aLT eKoHOMIKW, Ha Hawy
Aymry, ST HakoNTUManGHIWLE NOEAHYE nepe-
Bary iHTErpaUll iHaHCOBOMO | NPOMUCNIOBOIY
kanitany, safesnevye OTPUMAHHA AOAATKOBONO
NpHGYTKY B YMOBAX PUHKOBOT KOHKYPEHLII.

Yepea CTUMYNIOBaHHA cTeopeHHs ®IF
Aepxasa 3abesnevye HanarogxeHHa ocobnu-
BOI B3acMOgil “gepwaea ~ BerwmkuA GiaHec,
3abeanevye peanizauitc yHKUT ASPHABHOMO
PErYMIOBAHHA HaLOHaNeHOT exoHoMmikn, Bes-
YMOBHO, Bif TAKOI B3acMofil BUrpatoTe BCi. Y
uinomy Ans sabe3nedeHna IXHLOT etheKTUBHOT
AIANBHOCTI HEOBXIAHO, HA HalLy AYMKY, Bpa-
XOBYBATH HACTYNHE:!

— ocobnueocTi HOPMYBaHHA PUHKOBO-
ro cepsfosyLya Ta BNNMB HA Ui npoueck Gis-
HECOBUX CTRYKTYP;

—  CTaH Ta NepcneKkTUBN PO3BUTKY OKpe-
MUX NIANPMEMCTE ¥ ranyssx HaUioHanbHOI
EKOHOMIKH, AKI BW3HAYAKTL i KOHKYPEHTO-
COPOMONHICTD;

~ rnobanizauidHi npouecw y CBITOBIA
EKOHOMILI Ta TXHIA BNNWME HA POIBMTOK Hauio-
HANLHOT EKOHOMIKK,
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