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VYkpaiHa € JiaepoM 3a KUTBKICTIO OITKOIH-013HECMEHIB.
bararo nroaeit BUBUalOTh PUHOK 1 POOJISATH MEPIi KPOKU: XTOCh MpUKMae OITKOWH B
OILJIaTy TOBAPIB 1 OCIIYT 1 HEraifHO peaji3ye oro B (1aTHI BaIIOTH, XTOCh IPOCTO BKJIAJA€ B
HBOT'O BUIBHI I'POILI 3 METOIO JJOBFOCTPOKOBOI'O IHBECTYBAHHSI 1 I10-AAJIBLIIOT0 BUKOPUCTAHHS
SK PO3paxyHKOBOTO 3aco0y abo 3apoOiTky Ha 3MmiHiI kKypcy [3]. Cboromni B YkpaiHi 3a
OITKOMHU MOKHA MPUI0ATH OJIAT BiJl yKPaiHCHKOTO BUPOOHHKA, MPOIYKTH, BUTIUTH KaBU a00
4alo, OIJIATUTH XIMUUCTKY, a00 3K, HAIIPUKJIIA]], 3aMOBUTH XOCTHUHT [2], asie B YKpaiHi O1TKOMH
HE Ma€ BU3HAYEHOTO IOPUANYHOTO ctatycy. Y HarioHanbHoro 0anky YkpaiHu MOKM HeMae
OadeHHs TOTO, K MPAIIOBATH 3 I1€10 BATIOTO0. TOMY IIepiofUYHO BiH Haraaye OaHkKipaM Ta
IHIIMM TpaBLsIM  (PIHAHCOBOTO CEKTOPY MpO T€, II0 BCl PHU3UKM 3a BIPTyaJbHUMU
po3paxyHKaMu ydacHUKH OepyTh Ha cebe [3]. BomnHouac, rimobaibHOrO mepexoay Ha
BIpTyaJIbHI BATIOTH B HAHOIMKY1 KiJTbKa POKIB HE Oye, MPo 11e TOBOPATh HABITh Y KpaiHax
MPOBITHUX (PIHAHCOBUX TEXHOJOTiM. CBiTOBa CIUJIBHOTA po3Ii3HaNTa MalOyTHE TaHYyBaHHS
KpUIITOBAIIOT HA PUHKY (DIHAHCIB, IPOTE MOKH 1151 c(hepa HEBPETryIbOBaHA HA 3aKOHO/1aBUOMY
piBHI — 10 Hei OyAyTh BUHUKATH MpeTeH3ii 3 00Ky odimiiiHoi Biaau [3].
TakuMm 9MHOM, CyYacHi IJIATDXKHI 3ac00HM, a came OITKOWH, MalOTh JOCTATHI IIAHCH
CTaTH IJIATDKHUM 3acO00M Yy Cy4YaCHOMY CYCHUJIBCTBI 1 YacTKOBO 3aMIHUTH 3BUYaliHI
naneposi rpouii.
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CYUYACHI TEHJIEHIII 3AJTYUEHHS I BAKOPUCTAHHS IHBECTUIIIA Y
YUHHINA CUCTEMI TOCHHOJJAPIOBAHHSI YKPATHU

Po3BuTOK ekoHOMIUHOI cepu YKpaiHu 1 BUXIJl Ha pPIBEHb €KOHOMIYHOTO 3pOCTaHHs
3aJIeKUTh B1Jl IHBECTULIHHOI aKTUBHOCTI, TOOTO ()yHKIIIOHYBAHHSI BHYTPIILIHIX 1HBECTHIIIH Ta
1HO3eMHOTO 1HBECTYBaHHS B KpaiHy.

EdextuBHe pedopmyBaHHS  €KOHOMIKM  YKpaiHM B CY4YacHHX  yMOBax
rOCIIO/IAPIOBAHHS BHUMAara€e CTIMKHMX, HIMPOKOMAcIITA0HUX TpoLeciB y BciX cdepax
CYCHUIBHOTO JKUTTS. Y CyYacHId PUHKOBIH CHCTEMI Taki MpOLECH 3IIHCHIOIOTHCS came
3aBJIIKHA 1HBECTYBAHHIO.

Ha cporoiHi 1oCiipKeHHS IUISIXIB 3a7y4YeHHS Ta BUKOPUCTAHHS 1HBECTHIIIHN € TOCUTH
aKkTyaJibHe, aJ’K€ YUM aKTUBHIIIE B YKpaiHi BiJOyBaTUMEThCS 1HBECTULIMHUIN MPOIIEC, TUM
HIBUJIIIE 31IHCHIOBATUMYTHCS €(DEKTUBHI TIEPETBOPEHHS B JIEPKaBI.

82


http://www.radiosvoboda.org/a/27271364.html
http://nauka.kushnir.mk.ua/?p=32967
http://nauka.kushnir.mk.ua/?p=32967

Cyuacui 0emepminanmu eKOHOMIUHO20 pO36uUmKy Ykpainu ma ceimy

B Vkpaini € meBHI KOHKYpeHTHI TepeBaru JUisl 3aydeHHs IHBECTHIIi, a came:
BHCOKHH pIBEHb BHUIIOI OCBITH, TOOTO 3HAYHA KUIBKICTh YHIBEPCHUTETIB, 1HHOBAI[IWHUM
MOTEHI[Ial, SKICTh MaTeMaTH4HOiI OCBITHM Tommo. BapTro BpaxyBaTu 1 Te, mo YKpaiHa
CTAaHOBHUTHh OJIMH 3 HAWOUIBIIMX pPHUHKIB €BpONU, SKUM XapaKTepU3YEThCS HASBHICTIO
BEJIMKOTO JIIOJICBKOTO Ta MPUPOAHOrO MOTEHIlialy, 10 3HAYHO MIJBUIIYE 1HTEpeC N0 Hei
CBITOBHX TpaHCHaIlIOHAJBLHUX KOMITaHiH [2, c.148].

VYkpaina Mae JOCTYII 10 CTpaTEriYHUX PUHKIB, TakuX K €C, 110 ABIAETHCS OJTHUM 13
HaWOIIBITUX CBITOBUX PUHKIB, TAKOXK /10 Pocii — HalOUIBII AMHAMIYHOTO CBITOBOTO PUHKY.
[le ogHi€ero epeBaroro AJis HAIIOl AepKaBU € CyciacTBoO 13 kpainHamu Cepennboro Cxony [3,
c.78].

Intepec 1HBecTOpiB B VYKpaiHi 10 TIpHUYOJOOYBHOI IPOMHCIOBOCTI, XIMIYHOL
MPOMHUCIIOBOCTI Ta METANYprii, CIIILCHKOTO TOCIOAAPCTBA MOXKE OyTH BUKOPUCTAHUM IS
3aJIy4eHHS KOIITIB Y 11l TIEPCIIEKTUBHI rany3i.

Onnak, nopsij 13 NO3UTUBHUMU YMHHUKAMU BUIUISIOTH 1 BEJIMKY KIJIBKICTh HEAOMIKIB,
30KpeMa II¢ 1HBECTHIIIfHE 3aKOHOJABCTBO, HEHAAINMHICTh OaHKIBCHKOI CHCTEMH, TOTaHa
SIKICTh JIOPIT, HeCTaOIBHICTh (icKaIbHOI chepHr, MUTHUX Mporieayp [4, ¢.85] .

Ha cydacHoMy eTani po3BUTKY KpaiHH, BaXKJIMBY pOJIb IMOBMHHA BiAIrpaBaTH Bjaja
MOJIITUKA 3allydeHHA 1HO3eMHUX 1HBecTHLI. [lpu 1boMy HEOOXITHO BpaxoByBaTu
0COOJIMBOCTI CBITOBOTO PHHKY, WOT0 MOTEHINAN Ta yYaCHHUKIB. BakamBo mam’sATatH, IO
MOTUT Ha 1HBECTHII] 3HAYHO IMEPEBUIIYE IX MPOMO3UIIII0 HA CBITOBOMY PUHKY, TOMY JJIs
VYkpaiHu BUXiJ HA CBITOBUN PUHOK Nependavae 00poThOy 3a Oa’kaHHS 1HBECTOPIB BKJIAJaTH
CBOI KOIITH B il EKOHOMIKY.

TakoX, OJMHMM 13 TOJOBHHUX II€PEAYMOB YCHIIITHOI 1HBECTHIIIHHOI ISIIBHOCTI €
HU3bKUHI piBeHb 1H(QIALII Ta mnependadyyBaHICTh PIBHSA I[IH B E€KOHOMILI, CTaOUIbHICTb
HalllOHAJIbHOT BaltoTH. [[ns 1pboro HeoOXigHO e(EeKTHBHO 3M1MCHIOBATH €(QEKTUBHY
BaJIIOTHO-KYPCOBY, OIOJIPKETHY Ta MOJATKOBY MOJITHUKY, a CaMe KOHTPOJIOBATH JOXOJIU Ta
BUJIATKU OIOJKETY, PO3B’si3aTU MpoOiieMy JepxKaBHOTO Oopry, pedhopMyBaTH YKpaiHChKY
CyJIOBY CHCTEMY, sIka Ha CbOTOJIHI Ma€ HEBHUCOKUU pIBEHb JOBIpU 3 OOKY 1HO3EMHHUX
1HBECTOPIB.

dinancoBa MONITHKAa YKpaiHW TOBUHHA OYTH CHpsIMOBaHa Ha 30allaHCyBaHHS
JIep’KaBHOTO OOJIKETY, 3IIMCHEHHS CTPYKTYpHUX 3MiH, TaKOX CIHPHUSATH 30UIbIICHHIO
JOXOJIIB  TOBAapOBUPOOHMKIB, CTHUMYJIIOBATH BIUIbHE MIANPUEMHUITBO Ta CIPUATH
301BIICHHIO Macu puOyTKy. TakuM 4MHOM, MepIr 3a Bce, /Uit 3a1y4eHHs IHBECTHUIIIN Ta 1X
e(deKTUBHOTO BUKOPUCTAHHS B YKpaiHi, CIIiJI po3poOHTH ¥ peaizyBaTy BITUM3HSHI CTpaTerii
3a]Ty4y€HHs 1HO3EMHOTO KaIliTany.

HamionanpbHoMy ©O6anky VYikpaiHM HEOOXiAHO CIPOCTUTH TMpaBWia 3alydeHHS
iHBecTuIlii B YKpaiHy, fKi mependadarh BIIKPUTTS MICHEBUX PAXyHKIB B YKPaiHCHKHX
0aHKax Ta BUKOPUCTaHHS YKPaiHCHKUX MOCEPETHUKIB.

[aBecTunii moBHHHI OyTH CHpsSIMOBaHI Ha pO3LIMPEHE BIITBOPEHHS, TOOTO Ha
CTBOPEHHS HOBHMX TPAIHUIIIMHUX BHUPOOHUIITB, PO3IIMPEHHS HASBHUX MOTYKHOCTEH, aJike
MIPOCTE BiATBOPEHHS MOBUHHO 3/iHICHIOBATHCS 32 PaXyHOK aMOPTHU3AIIMHUX BiipaxyBaHsb [ 1,
c.61]. OcoOnuBO BaXJIMBE 3HAYEHHS J/JII EKOHOMIYHOTO PO3BUTKY Ma€ 1HHOBAIiliHE
iHBeCTyBaHHS, TOOTO (DiHAHCYBAaHHS CTBOPEHHS NPUHIMIIOBO HOBHUX BHUPOOHMILTB Ta
MPOIYKTIB.

OCHOBHMMH HUISMH 1HBECTUIIMHOI JISILHOCTI MOBUHHI OyTH Taki: 3a0e3medyeHHs
TEXHIYHOTO PiBHS PO3BUTKY HA OCHOBI HOBHX TE€XHOJIOT1i; CIIPHSIHHS PO3BUTKY MPUBATHOTO
CEKTOpY; 30UIbLICHHS OOCATIB EKCHOPTHOTO TMOTEHIIady Ta IMOJOJIAaHHS 3aJIeKHOCTI
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€KOHOMIKM KpaiHu BiJ IMIOPTY; CTBOPEHHS BUPOOHUITB 3 BHKOPUCTAHHSIM MICIIEBUX
MPUPOJAHUX PECYPCIB.

Orxe, g 3a0e3lE€4eHHS PO3BUTKY I1HBECTULINHOI IAJIBHOCTI YKpaiHW, AJis
MIJBULIEHHS 11 KOHKYPEHTOCIPOMOKHOCTI Ha CBITOBOMY PHHKY HEOOXI1JHO CTaOlIi3yBaTu
MOJIITUYHE CTAHOBMINE KpaiHW, aJkKe pe3yIbTaTHUBHICTh 3aJIyY€HHS 1HO3EMHUX 1HBECTHUIIIN
Oyne 3ajexaTH BiJl YAHHOTO 3aKOHOJABCTBAa. Ha choromHi iHO3eMHI IHBECTHIII € TUM
pecypcoMm, KM Moxe 3a0e3neuuTH  epeKTUBHE (YHKLUIOHYBaHHS  YKPaiHCBKUX
MiIPUEMCTB, 3a0€3MeUUTH MO3UTUBHUN 3aralbHOBHUPOOHMYMN KIIMaT W CHPUSTIUBY
COIllaTbHY ¥ €KOHOMIYHY CHUTYAIlli B KpaiHi Ta MOJINIIUTH CTAHOBHUIIE MICT Ta TPOMAJIsH.
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BA3O0OBI IPUHIIUIIN PAIIIOHAJIIBAILIL CYKYITHUX BUTPAT
JAOMOI'OCITIOJAPCTB

B ymoBax eKOHOMIYHOi KpW3H, 3HW)KCHHS 3arajibHO1 KYMiBEIbHOI CIHPOMOKHOCTI
HaCeJICHHS palioHaIbHE 3/1ICHEHHS CIIO’KUBYMX BUTPAT € HE JIHIIE 3a0PYKOIO JOCTATHHOTO
3aJI0BOJICHHS IMOTPEO JOMOTOCTIOAPCTB, a W TaKOXK CIIOCOOOM €KOHOMIi IrpoIiei. 3araiom
JOLTLHO BHOKPEMHTH KuTbKa ©0a30BUX MPHUHIUIIB palioHami3amii CyKyIMHUX BUTpPAT
JIOMOTOCIIO/IAPCTB Y CYy4aCHUX YMOBax, CpOpPMOBAHMX Ha OCHOBI K JIOCBIY €KOHOMIYHO
PO3BHHYTHX KpaiH, Tak 1 cenudiky BITYM3HIHUX €KOHOMIUHUX peainiit [1, 2]:

— IJIaHYBaHHS BUTpAT, K€ € 3aMOPYKOIO 31HCHEHHS! HAWHEOOX1HIIINX MOKYIIOK 1
rapantoM  30epekeHHs  KOIITIB  BiJi ~ HEOOIPYHTOBAHOTO  BHUTpPAyaHHS.
[TapagokcansHo, ane (axT: K MPaBUIO, CaAME 3aMOXKHI JIFOJH TUIAHYIOTh KOXKHY
CBOIO (DIHAHCOBY OMEpallil0 YU HABITh HE3HAYHY BUTpPATY, TOJI SK Hebararti
3HAXOJATh YUCJICHHI BUIIPABIAHHS JUIsl TOTO, a0M [IbOTO HE POOUTH;

— TIpaMOTHE CrokuBaHHs. J[0 MOKYNOK MOTPiOHO CTAaBUTHUCS CEPHO3HO 1 3BAKITUBO,
31ACHIOBATH X B MOTPiOHUI Yac 1 B mOTpiOHOMY Miclii. YuM Oiible JIF0IMHA Ma€e
HECTPUMHUX Oa’kaHb HACHIIAYBAaTH JIUIIE OCTaHHI BISHHA MOAU abo OakaHMit
CTHJIb JKUTTS, TUM MEHIIIE y Hel € IIaHCIB JOCATHYTH (piHAHCOBOI CBOOOIM;

— JeTaJbHHUU aHAIi3 BUTpAT. barato moeil He BBaKarOTh 3a JIONUIFHE BUTpAvaTH
CBIl Yac Ha €KOHOMIIO KOMITIB, KOHLIEHTPYIOUHCH JIMILIE Ha Mpolieci 3apoOsHHS
rpomeii. [IpoTe BuALIEHHS Yacy AJIi KPUTHYHOTO aHANi3y OCOOMCTHX BUTpAT
JaCTh MOJKJIMBICTh WICHAM JIOMAIIHBOTO TOCHOJAPCTBA 3€KOHOMHTU 3HAYHI
pecypcH y MaiilOyTHbOMY;

— ¢opMmyBaHHS parliOHAIBHOI MOJEI OOHKETY JOMAIIHBOTO TOCIOAApCTBa, sIKa,
30KpeMa, 4acTKOBO mepeadayae i MmoAisl cdep BIUIMBY: SIK MPABUIIO, YOJOBIK —
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