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pesynbTate 4yero OH TepsdeT AeHbru. Kpome TOro, ynpaeneHue KpeguTHbIM PUCKOM - TO
Cy6ObeKTUBHbLIN MNpoLecc, KOTOPbiM MOXHO MaHWUMY/NMPOBaTb B KPaTKOCPOYHOM MepcrneKTuse.
MHBecTopbi 6aHKa [O/MKHbLT 6biTh B Kypce ~TUX (DAKTOPOB, MpeXxe 4Yem OHW peLlaT COBEpLUMTb
MNHBECTMPOBAHME.
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CTYLeHT

CXigHOeBpONENCbKNIA HaLiOHaNbHUIA YHIBEPCUTET iMeHi Jleci Y KpaiHKu
M. JlyubK, Y KpaiHa

3BIT MPO PYX MPOLLOBWX KOLUTIB, MEPEBAI | HEAOJ/1IKW PI3HMX CMOCOBIB
MOro 3AMNOBHEHHSA

PyX rpowwoBMX KOLITIB Ha NigNPUEMCTBI Big0yBa€eTbCA NOCTINHO; Le MOXe OyTu AK NpubyTTS
BHAcNifoK (iHaHCOBOT, onepauiinHOl, IHBECTULINHOT i IHWOT AiSNbHOCTI; a TakoX BMOYTTA -
BHACNif0K HeO6XiAHOCTI MOHECEeHHs MeBHMX BUTpaT. Came el PakT 06yMOBIOE BeAeHHA 06/iKy
rpPOLOBMX KOLWITIB B 3BITHOCTI, a came B ®Popmi-3 «3BiT Npo pyx rpowwoBMX KOLWTiB», W06 Bif
cnigkyeatu uei pyx [1].

3BIiT Npo pyx rpowosmx KowTiB (Popma-3) - ofHa 3 WecTn 060B‘A3KOBMX (POPM 3BITHOCTI.
CknafjaHHs i cyTb 3BiTY NMpo pyX rpowosmx KowTis Bu3HavaeTbea M(C)BO 1 «3aranbHi BUMOTM A0
(PiHAHCOBOT 3BITHOCTI» | IHLUMMN HOPMATUBHUMU akTamMu. PYHKLIE LiET POPMYU 3BITHOCTI € NOBHE
HafaHHA iH(opMauii KopucTyBayam npo 3MiHW, WO Bigdynuca B rpowWoOBMX KowTax i 1X
eKBiBaJieHTaxX Ha NiAnNpueMCcTBi. EKBiBasieHTaMy rpoOLIOBUX KOLWITIB € KOPOTKOCTPOKOBI BiNIbHO
NiKBIAHI (piHaHcoBI iHBecTULIT [2].

3rifHo cTaHAapTiB 6yxrantepcbkKoro 06/7iKy BUKOPUCTOBYHTLCA Taki MeTOAM 3aNOBHEHHS
3BiTY NPO pyX rpowoBMX KOLWTIB

1 Mpamuit MeTol, CyTb AKOr0 NONSArae B TOMY, WO PO3KPUBAKOTH OCHOBHI BUAW HaAXO4XKeHb
Yy BUKOPUCTAHHA rPOLUOBUX KOLUTIB i3 PO3KPUTTAM KOHKPETHUX [XKepes i HanpsmiB 3rijHo BUAIB
LifANbHOCTI.

2. HenpsmuiAi MmeToh, 3rifHO AKOro nepefbayaeTbCa  BU3HAYEHHA CYMW  YUCTOrO
HaAXO0MKeHHA ab0 BWKOPMUCTAHHA LWIAAXOM MOC/NIAOBHOTO KOPUCTYBaHHA MOKasHUKA MpubyTKYy
(36UTKY) Bif 3BMYAHOT f4iANIbHOCTI 40 ONOAATKYBaHHS.

O6buaBa HaBefeHi MeTOAM MalTb BEMKY KiNbKiCTb Mepesar i HeAonikis, WO 3YMOBIIOE
BMKOPUCTaHHSA TX Y Pi3HUX cUTYyauiax Ha nignpuemcTsi [3].

Tak, 0AHO3HAYHMMW NIOCaMUN MPAMOro MeTO4Y € Te, L0 BiH Aa€e MOX/MBICTb A8 LWMPOKOro
naaHyBaHHA rpowoBOro NoToKy. TakoX BiH Hafae MiANPUEMCTBY MOX/UBICTb OLIHUTU, HACKi/IbKK
€ NiANPUEMCTBO NKBIGHMM B YMOBaxX iHMAALIT HA OCHOBI aHasi3y rpowwoBMUX KOLWTIB. BapTo Takox
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3a3HauYMTKH, WO 3aBAAKM MPSAMOMY METOAY 3 ‘ABASETLCA MOXAWMBICTb Bif CNigKyBaTU Hanpsamu
BMKOPUCTaHHS TPOLLIOBUX KOLUTIB.

3 iHWoro 60Ky BiH He BigoOpa)kae B3aEMO3B‘A30K OTPMMAHOro y nepiodi ¢iHaHCOBOro
pe3ynbTaTy i BEMUYMHM KOLWITIB 3a 3BITHWI Mepiof, OXOMN/E He BCi pecypcu nignpuveMcTBa, a
TiNbKW rPOLLOBI | fy>XKe 06MeXeHOo MokKasye PiHaHCOBMIA CTaH NiANPUEMCTBA, TaK AK He Bigobpaxae
CYMy OTPMMaHOro npuoyTKy.

[o nepeBar HenpsMoro MeTOAY MOXHa BigHeCTW, Hanpuknag, Te, WO TakKUM YUHOM
3aMOBHEHNI 3BIT AA€E MOXAMBICTb 3pP0O3YMITKH, SIK PYyX FPOLIOBUX KOLUTIB BMAMBAE Ha hOPMYyBaHHS
nNpubyTKY, WO € MO3UTUBHUM (hakKTOpPOM ANnd (PiHAHCOBOrO aHanisy Ha nignpueMcTBi. Takox
pO3paxyHKM 3a AOMOMOro HenpsMoro MeToZy MOXYTb MNoKa3aTu CMiBBIAHOWEHHSA pyXy
rpoOLWOBMX KOLWTIB i rocnogapcbkoi AiANbHOCTI MigNpUEMCTBA B LiJIOMY, BOHW PO3KPMBAKOTb
B3aEMO3B‘A30K MiX 3BIiTOM NPO (hiHAHCOBI pe3ynbTaTh i 3BITOM MPO PYX rPOLLIOBMX KOLUTIB.

3 iHWoro 60Ky, CKNafaHHS 3BITY € AyXe TPYAOMICTKMM. TakKoX € HeoOXiAHUM 3any4yeHHs
BHYTPILWHIX AaHMX 6yXrantepcbKoro 06Miky. Taka opma 3anoBHEHHS 3BiTY MpO pPyX FPOLLIOBUX
KOLWTIB NOTPebye TaKOX BMCOKOro piBHA KOMM‘OTepu3auii, Tak fK BOHa AOLiNbHA Nulle 3a
iIHTEHCMBHOTO BUKOPUCTAHHA TabnnYHMX npouecopis [4].

OTxe, HenpsMuii mMeTof € OiNbl AOKNAAHWM i AOLINbHUM ANS aHanisy, Tak fK BiH [ae
MOX/TMBICTb aHani3yBaTu (hiHAHCOBI pe3ynbTaTW NiANPUEMCTBA, BMKOPMUCTOBYHOUM 3BIT MPO pPyX
rPOLIOBMX KOLUTIB, NPOTE Lel MeToA AOLINbHUIA nuwe TOAI, KOAX NignpuMeEMCTBO J00pe OCHalleHe
nporpamMmHMM 3a6e3neyeHHsM.
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TepHONiNbCbKUIA HaLiOHANIbHUA eKOHOMIYHWIA YHIBEPCUTET
M. TepHoONinb, YKpaiHa

BYXITANITEPCbKUM 06nik B ycTaHoBax ocBiTu

Heo6XifHICTb pOo3B’A3aHHA Npo6sieM, AKi NMOB’A3aHI 3 PIHAHCOBUM 3a6e3NeYeHHAM PO3BUTKY
OCBiTM, noTpebye 3anpoBaj)XKeHHA HOBUX MNiAXOAIB A0 3anyyYeHHA (iHAHCOBUX pecypcis,
30i/IblIeHHsA 06CATiB BNACHUX HAAXOMKeHb. JlepXXaBHi HaBYanbHi 3aKnagu npardHyTb pPoO3WUPUTH
CBOT MOX/IMBOCTI L0440 BUKOPUCTAHHA CaMOCTIAHO 3ap00/1eHNX KOLWTIB, 3abe3nevyeHHs aBTOHOMIT B
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