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Anomauisn

Y cmammi poszensinymo  cknaoosi  aHmMuKkpuzo8020 YNPAGNIHHA  OIIbHICIIO
nionpuemcmea. Haykoeo o00tpynmosani ocnoeni emanu npoeedeHHs @HiHaHco8oi
oiaenocmuxu. Ilpoananizoeana cucmema O0ia2HOCMUKU MA OCHOBHI 3A60AHHI U0
BUPIULYIOMBCS NPU i1 NPOBEOEHHI.
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Aunnomauusn
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Annotation

The article examines the components of crisis management operations of the
company. Scientifically grounded main stages of economic diagnostics. Analyzed the
financial system diagnostics and basic tasks solved in pursuing it.
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MeTa Ta 3aBIAaHHA CTATTI

BpaxoByroun HayKkoBY 1 MpakTUYHY AaKTyaJbHICTh TEMH Ta CIHPAIOYMCh Ha
pEe3yNbTaTH JOCHIHKEHHS 11 OKPEMHUX acleKTiB B E€KOHOMIUHIM JiTepatypi K Y
3apyODKHHUX TakK 1 BITYM3HSHUX HAYKOBI[IB BU3HAYAEMO METY CTATTi, SIKa MOJSTAaE B
OOTpYHTYBaHHI OCHOBHUX €TaIliB MPOBECHHS JIarHOCTUKH SK BaXJIMBOI CKJIAI0BO1

CUCTEMHU YIIPABIIHHS TOCTIOJAPCHKOIO JiSUTHHICTIO MiIMPUEMCTBA.

BuxJjiag ocHOBHOT0o MaTepiajy A0CTiTKeHHS
B cywyacHux ymoBax rocnojaproBaHHs MiJNPUEMCTBA, oOpraHizaiii, (ipMu
3M1MCHIOIOTh CBOIO [IISUIBHICTH IMiJ] BIUIMBOM 0araThbOX HEraTUBHHUX (PAKTOPIB

30BHIIIHBOTO Ta BHYTPIIIHBOTO XapakTepy, SKI MOXYTh MPUBECTH 0 (PIHAHCOBOI



Kpu3u Ta OaHkpyTcTBa. Jlns HeWTpamizamii KpU30BUX SBUI] Ha MIAIPHUEMCTBAX
3aCTOCOBY€ETbCS AHTUKPU30BE YIPABIIHHSA 13 3aCTOCYBaHHSAM pIi3HUX (opMm Ta
METOMIB yMpaBliHHS (iHaHCaMH. 3aBAAaHHS AHTUKPU30BOIO YIpPaBIiHHA OyAyThb
PI3HUTHUCH 3aJ€KHO Bil TOTO, KWW €Tam PO3TOPTaHHSA KPHU3U XapaKTepHHUH AJis
NIANPUEMCTBA. AHTHUKPU30BE YNPABIIHHS BBAXKAETHCA €(PEKTUBHUM, SKIIO 32
paxyHOK HeWTpai3alli pU3UMKIB KpU3M BAAJIOCA YHUKHYTH. SIKIIo Kpu3a Ha
HiAPUEMCTBI MOYajga PO3rOpTATUCS, TO aHTHKPHU30BE yNPaBIiHHS Oy/e CIpsMOBaHE
Ha MOJ0JIAHHS KPU30BHX SIBUI MIHIMI3aI[ll0 PU3UKIB. B yMOBaxX po3ropTaHHsi Kpu3u
AHTHKPHU30BE YMIPABIiHHSA MOXKHA PO3MIANATH SK KOMIUIEKC IJIECTIPSIMOBAHUX [iH,
HanpaBJIeHUX Ha 3a0e3MeYCHHs BUXOJY MiANPUEMCTBA 3 KpHU3H. Pe3yapTaToM Takmx
il Mae cratd 3anoOiraHHs OaHKpPYTCTBY Ta 3abe3nedeHHs (PIHAHCOBOTO
03I0pOBJICHHSI TIAITPUEMCTBA.

AHTHKpHU30BE yNpaBIiHHSI  Tiependadae MOCTiiHE BpaxyBaHHS PHU3UKY Ta
OpIEHTAIII0 Ha MOXJIMB1 3MIHU cepefoBUIla (DYHKI[IOHYBaHHS IIANPUEMCTBA, 1€ B
CBOIO YEpry MPHUBOJUTH 10 HEOOX1IHOCTI MEPIOIUYHOTO MEPErIiay Ta KOPEKTYBaHHS
¢dbiHaHCOBOIT cTpaTerii, 3aj1eXHO Bi cuTyartlii (puc.1.).

Bin 3a0e3medyeHHss cHUCTEeMHU yNOpaBiIiHHA 1HGOpMAIli€l0 TPO CTaH Ta
NEPCIEKTHBY JISUTbHOCTI, ICHYIOY1 i TMTOTEHIIMHI Mpo0JIeMH, albTepHATUBHI CIleHapii
PO3BHUTKY 3JICKUTHh €(PEKTUBHICTh pOOOTH Cy0’€KTa TOCIIOapIOBaHHS.

JlocmiIpKeHHSIM poOJIEMHHX MUTaHb AHTUKPHU30BOTO YIpaBITIHHS
MIIIPUEMCTBOM, JIarHOCTUKH (DiHAHCOBO-TOCTIONAPCHKOI ISUIBHOCTI, CTaIW Ipaili,
AK  BITYM3HSHUX TaKk 1 3apyObKHUX  E€KOHOMICTIB-HAYKOBIIIB, 30KpeMma,
H. Bbproxosenskoi, 1.0.bnanka, H. [mitpieBoi, O. I'erbman, H. €Bmoxkumonoi, T.
3aropnoi, JI. Jlironenko, T. Kocrenko, JI. Kpenkoro, I. KpuBoB’si3toka; maiarHocTuili
¢dinancoBoro crany — T. bepauikoBoi, O. Buboposoi, JI. Koctupko, O. Mopo3a, A.
TepeOyxa; ympaBiiHHIO (iHAHCOBO-TOCTIONAPCHKOIO AisutbHICTIO — . bmanka, O.

I"aBpuma, I1. Kpyma, B. CaBuyka, A. Ciraiiosa, JI. Cteuenka, A. Illerau.



VYrpaBiiHHS TIATPUEMCTBOM
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VYnpasninas GyHKIIOHYBaHHAM VYrpaBiiHHS PO3BUTKOM
/ ' \
[lepenkpuszone VYrpaBiiHHS B yMOBax VYrpasiiHHs npouecaMu
yIPaBIIHHS KpU3U BUXOJly 3 KpU3H
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AHTUKpPU30BE YIIPaBIIHHSA
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CyuyacHe piteHHs Cralinizallis HeCTIMKIX MiHimi3ariist BTpar i
poOJeM cUTYyaIlii BTPAYCHUX
MOYJIMBOCTEN

Puc. 1. Crxi1aioBi aHTUKPHU30BOr0 YIIPABJIiHHS

HeogHo3HauHICTh TEOPETUYHUX TMOJIOKEHb Ta HEAOCTATHICTh BIIMOBIIHUX
MPaKTUYHUX PO3po0OK B cdepl AlarHOCTUKH (PIHAHCOBO-TOCIOAAPCHKOI MISIIBHOCTI
MIATPUEMCTB BKa3yIOTh Ha IOTPEOY y CHCTEMHOMY JOCIIHKEHH] €T MpOoOIeMH.

CporogHi J1arHOCTUKA, IO Ma€ SICKPAaBO BHPAXKEHUU IIUIHOBHI XapakKTep HE
JUIIEe CTBOPIOE iH(OpMAIIHY CHUCTEMY MIATPUMKH TPUWHATTS YIPABIIHCHKUX
pIllIeHb, SIKA TPYHTYETHCS HA KOMIUIEKCHOMY Ta CUCTEMATHYHOMY JOCIIHKEHH] yCiX
cTOpiH (HIHAHCOBO-TOCIIOAAPCHKOT MISUTBHOCTI MAMPUEMCTBA, a W BU3HAYAE CTIOCOOU
BITUBY Ha () IHAHCOBI MapaMeTpH Horo podOTH.

KonkypeHTHa cHTyallis, B SKid JOBOJHMTHCS 3JIHCHIOBATH TOCIOAAPCHKY
JUSTBHICTh BITYM3HAHUM MIANPUEMCTBAM OYJb-sIKOi (POPMH BIIACHOCTI Ta rajay3eBoi
OpieHTallli € He CTaOUIbHOK, HE MPOTHO30BaHOIO 1 a0COIIOTHO HE 1M030aBJICHOIO
BIUIMBY HECHPUSTIMBUX 30BHIIIHIX YMHHUKIB. [[iApreMCcTBO 30BCIM HE3aXUILICHE B

HEOOMEKEHOMY KOHKYPEHTHOMY MPOCTOPI.




B ymoBax mBuIKHX 3MiH (PAKTOPIB 30BHIIIHBOIO CEPEIOBUINA (POPMYIOTHCS
NPUHIIMIIOBO HOBI 3a CTPYKTYpPOIO Ta CKJIAJOM CHUCTEMHU YIpaBIlHHA, 3[aTHI
OIEpaTUBHO pearyBaTh Ha 3O0BHIIIHI 3arpo3d Ta TPYAHOLII 1 HE OCTAHHIO POJIb TYT
BiJlirpae eKoHOMIYHa AiarHocTUKa. OO’ €KTOM €KOHOMIYHOTO JIarHOCTYBAaHHS MOXKE
Oytu Oyab-sika cepa abo HAMPSIMOK isUTBHOCTI.

Y cydacHMX yMOBax TOCHOJAPIOBAHHS KEPIBHUUTBO MIANPUEMCTB Mae
BpPaxOBYBaTH JMHAMIYHICTH 30BHIIIHBOTO OTOYCHHS, MIJBUIICHUN PIBEHb PUBUKY
BUKOHAHHS TOTOYHOI MAISUIBHOCTI, L0 OOYMOBJEHUH $K BHYTPIIIHIMHU, TaK 1
30BHIIIHIMU (pakTopamu. Po3poOka, yxBaJieHHs 1 peanizailisl pillieHb TAaKTUYHOTO ¢
CTPATETIYHOTO XapaKTepy 3IIHCHIOEThCS HAa OCHOBI aHaNi3y IOTOYHOTO CTaHy
HiIMPUEMCTBA Ta MEPCIICKTUB HOro pO3BUTKY. Takwii aHaI3 MPOBOJMTHCS IUITXOM
3aCTOCYBaHHS METOIB CKOHOMIUHOI JIIATHOCTUKH 3 METOIO BUSBIICHHS Ta BUPIIICHHS
npoOsieM MIANPUEMCTBA B TPOIECI JOCSITHEHHsS TNocTaBlieHUX uined. HaBememo
JCKiIbKa BU3HAYEHh €EKOHOMIYHOI JiarHOCTHKH. [3, ¢.16]

Ha nymxy O. O. T'etbman 1 B. M. IllanoBana, ekoHOMi4Ha JiarHOCTHKA
MIAIPUEMCTBA — 1€ OIIHKA €KOHOMIYHMX IIOKa3HUKIB POOOTH MiANPHEMCTBA Ha
OCHOBI BHBUEHHSI OKpEMHX pPE3yJIbTaTiB, HEMOBHOI 1H(GOpPMAIll 3 METOI BUSBJICHHS
MOXJIMBUX TIEPCIIEKTUB MOT0 PO3BUTKY 1 HACHIJKIB YXBaJleHHS ITOTOYHHX
ynpaBiaiHCbkux pimeHs. M. ®. KoporaeB BuU3HAUYae €KOHOMIYHY JIarHOCTHKY SIK
KOMIUIEKC JIOCII/PKEHb, CIPSMOBAHUX Ha BHSBICHHS el (YHKIIIOHYBaHHS
rOCIoAapIoIYoro cyd’ekta i coco6iB ix gocsruenns. P. 1. Pamomopt posrisgae
€KOHOMIYHY JIIaTHOCTHKY K JOCIIJHUIIBKY JiSUTBHICTH, CIPSMOBaHY Ha
BCTAHOBJICHHS, aHAMI3 1 OIIHKY NpOO0JIeM TMiIBHUIIEHHS €(QEKTUBHOCTI CHUCTEMH
MEHEKMEHTY OpraHi3allii Ta BUSBICHHS T'OJIOBHUX HAMPSIMKIB iX PO3B’s3aHHS.

TakuMm ynHOM, y3araabHIOIOUM HABEICHI BU3HAUEHHS, MOKHA CTBEPXKYBATH, 1110
JIarHOCTUKA — 116 KOMIUIEKCHUH aHai3 MOTOYHOTO CTaHy 1 MEPCIEKTHB PO3BUTKY
MIANPUEMCTBA 3 METOI0 PO3B’Si3aHHS TPOOJIeM 1 BHKOPUCTAHHSA TIepeBar, IIo
BUHHUKAIOTh 1 CTBOPIOIOTHCS B MPOILIECT HOTO TISIIBHOCTI.

be3 ekOHOMIYHOI [1arHOCTUKM HEMOXJIMBI IUIAaHYBaHHS, MPOTHO3YBaHHS,
OI0JKETHI ~ aCUTHYBaHHS, €(EKTUBHE pO3MIIIEHHA  (PIHAHCOBUX  PECYpCIB.

JliarHocTHKa (PIHAHCOBOT'O CTaHy MIAMPHUEMCTBA OXOIUIIOE TaKi OCHOBHI HANPSAMKH:



v’ oIliHKa (iHAHCOBHX MOTPEO MiAPHEMCTBA,;

v/ BU3HAUYCHHS JOJATKOBUX OOCSTIB 3alyd4eHHs: (PiIHAHCOBMX PECYPCIB Ta IHKepe
iX oepXaHHS — KPEIUTH, MOIIYK BHYTPIIIHIX pe3epBiB, JOJATKOBHI BUITYCK
aKIIii, oomirariu;

v/ BUSIBJIEHHS PE3€pBiB MOIMIICHHS (iHAHCOBOTO CTaHY;

v/ CBO€YAaCHE  BXKMBAHHA  3aXOMiB,  COPAMOBAaHMX  Ha  IiJBUIICHHS
TJIATOCTIPOMOYKHOCTI MIIPUEMCTBA;

v’ 3a0e3nedyeHHs OOIPYHTOBAHOIO IUIAHYBaHHS ()IHAHCOBOTO O3J0POBJIEHHS
HiANPUEMCTBA.

JliarHOCTHKa MOBUHHA 1H(POPMaILIiifHO 3a0e3MeuyBaTH NPUUHATTS PillIeHb, HA AK1
ICTOTHO BIUTMBaIOTh (hakTHUHI a00 TPOrHO3HI JaHl Mpo (iHAHCOBUM CTaH
OiANPUEMCTBA.  3aBJaHHS JIarHOCTHKW  (DIHAHCOBOTO CTaHy IOBUHHI OyTH
OiAMOPSAIKOBAaH1  3aBJAHHSM  YIPaBIiHHSA MIJOPUEMCTBOM y TphoX cepax
TISTIBHOCTI:  OomepailiiHii  (BUpOoOHMUINM), IHBECTHIIMHIM Ta (IHAHCOBIM, IO
o€ THAHHI PyXoM (DIHAHCOBUX PECYPCiB.

Mera eKOHOMIYHOI JIarHOCTMKM — KOMIUIEKCHA OIliHKa (piHAaHCOBOT'O CTaHYy,
JIOBOT  aKTHMBHOCTI MIANPUEMCTBA JUISl TOMIYKY WUISAXIB TIOJIMIICHHS WOTO
IJIATOCTIPOMOYKHOCTI, BHUSIBIICHHS 3MIH y (PiHAaHCOBOMY CTaHI B MPOCTOpi 1 dHaci,
BHU3HAYCHHS 1 MPOTHO3YBaHHS OCHOBHUX (aKTOpIB BIUIMBY Ha (piHAHCOBHM CTaH
mignpuemMcTBa. J[iarHocTuKa MiAIPUEMCTBA - 1€ METO/I aHaII3y CTaHYy BHYTPIIITHBOT'O
CepelloBUIIla OpraHi3ailii, BCTAHOBIEHHS NPOOJEM Ta BY3bKHX MiCIb, Kl
CIPUUYUHSAIOTH BIIXWICHHS Ta Aedopmairii 00'€kTa BiJf HOPMH YU IIUJTi, BUSBICHHS
MOTEHIIITHO CHUJIBHUX Ta CIa0KUX CTOpPiH, IO, BIUIMBalOTh Ha (OPMYBaHHA Ta
peaizaiito eeKTUBHOI CTpaTerii opraxizarti.

BaxxnuBicTh 3MIMCHEHHS JIaTHOCTHUKH SIK METOAY JOCIIDKCHHS BU3HAYAETHCS il
HEOOXITHICTIO y po3poOIli Ta peamizamii cTparerii pO3BUTKY MiANPUEMCTBA Ta
peamizarii €pEeKTUBHOTO MEHEIKMEHTY. bynydn CKIaJoBOIO YIPABIIHCHKOTO
MpoIeCcy, ©eKOHOMIYHA JIarHOCTHKA HEeOoOXigHa JJIS OI[IHKK MPUBAaOJIUBOCTI
MIJIPUEMCTBA 3 TOYKH 30PYy 30BHIIIHBOI'O 1HBECTOpA, BU3HAYEHHS HOr0 MO3MUIIT B
HaI[lOHAJTLHUX Ta IHIIMX PEUTHUHrax; MlarHOCTHMKA JO3BOJISIE BUSBUTH PE3EPBHU 1

MOXJIMBOCTI, CHUJIbHI Ta CJa0KI CTOPOHU MIANPUEMCTBA, BU3HAYUTU HAMPIMKHU



ajanTamii BHYTPIIIHIX MOJIMBOCTEM opraHizamii 0 3MIH YMOB 30BHILIHBOTO
cepenopumia. [2] JliarHocTHKa MOXE TPOBOJUTHUCS 3a BCIMa acCIEeKTaMH JisIIbHOCTI,
JEKUIbKOX, a00 3a ogHUM HampsiMmoM. KoMmruiekcHa AlarHOCTHKA JOLUIbHA KOJHU Ha
MIANPUEMCTBl BIICYTHS CHCTEMa MOHITOPUHTY MOTOYHOI JTISTIBHOCTI, a TAKOXK KOJIH
CKJIAQAHO BU3HAYUTU «BY3bKI MICLS» iX HPUYMHU Ta TOCHIAOBHICTH PO3B’s3aHHS
npobnem. CyTHICTh (DIHAHCOBOI JIarHOCTUKU BUSBISIETbCS Y MPUHLIMNAX, (YHKIIAX
pOJIi B YIIpaBIIiHHI Ta 3aBJAaHHSX.

[3 BUMOT 10 yripaBiIiHHS BUILIMBAIOTH TaKl MPUHIMIHN (IHAHCOBOT A1arHOCTUKHU:
CTpaTeriuHa CIHPSMOBAHICTh, OpIEHTAIlll HA KUIBKICHI CTaHIApTH (HOPMATHBH);
PO30PICTh; TOUHICTh; aJIEKBATHICTh; IHTETPOBAHICTh; MPOCTOTA Ta EKOHOMIYHICTb.

OcHOBHI  3aBlaHHs, WO BUPIMIYIOTbCS TpPU  MPOBEIEHHI  (IHAHCOBOI
JIIarHOCTHUKH:

v/ BU3HAYEHHs CTaHy MiANPHUEMCTBA HA MOMEHT HOCIHIIKeHHs ((iHaHCOBUH CTaH,
MalHOBUN CTaH MiANPUEMCTBA,  JIOCTATHICTh Kamitaiay Uil IOTOYHOT
TISTTBHOCTI Ta JOBIOCTPOKOBHUX 1HBECTHIIIM, OTpeda B JOAATKOBUX JDKepeiax
¢diHaHCyBaHHS, 37aTHICTh JO HApOIIYBaHHS KalliTally, palliOHAJbHICTh
BUKOPHUCTAHHS MTO3UKOBHUX 3aC001B, €(h)EKTUBHICTH AISUTLHOCTI MINPUEMCTRA);

v’ BUSBIEHHS TEHAEHIH 1 3aKOHOMIPDHOCTEH y PpO3BMIKY MiANPUEMCTBA 3a
JOCITIJDKYBaHUHN TIEPioT;

v’ BU3HAYEHHS «BY3bKUX» MiCI[b, [0 HETATHBHO BIUIMBAIOThL Ha ()IHAHCOBMI CTAaH
HiAIPUEMCTBA;

v/ BHUABJIEHHS pe3€pBiB, fAKi MiANPUEMCTBO MOKE BHKOPUCTOBYBATH JIJIs
HOJIMNIIEeHHS (H1HAHCOBOTO CTaHYy.

dinancoBa IlarHOCTHKA IIOBHMHHA BKJIFOYATH TaKl €TAIHN:

» 30ip iH(dopMaIrii Ta onparroBaHHs PO 00'€KT TOCIIIHKCHHS,

» BU3HAUEHHS NPHUYWH, SIKI TPU3BEIU [0 3MiHM (PIHAHCOBOTO CTAHOBHIIA
iAIPUEMCTBA;

» BHOip Hall BIpOTIAHIMIMX TIMOTE3 Ta po3poOKa Mmporpamu Al Ha MalOyTHE i

BUCHOBKH ITOJ0 TEHCHIIIN PO3BUTKY MIANPHUEMCTBA. (puc.2.)



®diHaHCOBA AIarHOCTUKA MiAMPUEMCTBA
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30BHIIIHE CEPEIOBUIIE

Puc. 2. Cxema modynoBu cucteMu GpiHaHCOBOI TiarHOCTHKHU [6]




Ha nepmioMy erani JaroTh OI[IHKY MOTOYHOI'O CTaHY MIANPUEMCTBA, a TAKOX
aHAMI3YIOTh 3MIHM K1 BIOOYJIUCSA y TMOPIBHAHHI 3 MHUHYJIUM NEpiooM. 30Kpema:
aHAMI3YIOTh JMHAMIKy NOKAa3HMKIB, BHU3HAYAIOTh JOMYCTUMUM pIBEHb 3HMKCHHS
KOe(DILI€HTIB; 3’SICOBYIOTh NPUYMHU 3HWKEHHS KOE(DILIEHTIB; OI[IHIOIOTH PIBEHb
KPUTUYHOCTI TPOOIEMHU.

Ha npyromy etami ¢iHaHCOBOi MIarHOCTUKU MIANPUEMCTBA BHU3HAYAIOTh
OPUYMHU, 110 BIUTMHYJIU HAa 3MiHY ()IHAHCOBOT'O CTAHOBUIIIA MiJMPUEMCTBA. A came:
YTOYHIOIOTh Ta aHANI3yIOTh MPUYMHHA Ta BHOCITH PEKOMEHAAII] OO MOTIMIICHHS
CTaHy MiANPUEMCTBA.

Ha tpethomy eTamni BH3Ha4alOTh METOJ0JIOTYHI OCHOBH BHPIIICHHS TPOOIEMU,
BUOUPAIOTH OUIBII J1€BI METOAM 1 Ha IIf OCHOBI HOPMAJI3YETHCS 1 MiJBUIYETHCS
e(eKTUBHICTh (PIHAHCOBOI AISTLHOCTI MiIMPUEMCTBA.

dinaHcoBa JlarHOCTHKA HAJa€ MaKCHUMaJIbHO JOCTOBIPHI Ta TMEPEKOHJIMBI
pe3yabTaTh aHai3y BCiX cdep MUIbHOCTI MIANpUEMCTBa. Pe3ynbTaTH Ji1arHOCTUKU
Ta 3alpONOHOBAHI PEKOMEHJAIlll JOTIOMOXYTh KEpPIBHHUIITBY y PO3pOOI THYYKOT
ctpaterii eeKTUBHOrO (YHKI[IOHYBAHHS Ta TOJAJIBIIOTO JWHAMIYHOTO PO3BHUTKY
HiAPUEMCTBA.

OCHOBHOIO METOI0 AHTUKPU30BOTO (PIHAHCOBOTO YIPABIIHHA € PO3poOKa 1
peaizailis 3aX0/1iB, CIPSIMOBAHUX Ha IIBUJIKE BIIHOBJICHHS IJIATOCIIPOMOKHOCTI Ta
JOCTaTHLOTO PiBHS (HIHAHCOBOI CTIMKOCTI MIANPHEMCTBA, IO 3a0€3MEeYUTh HOTO
BUXI1J] 3 KpU30BOTO (piHAHCOBOTO cTaHy. 3 ypaxyBaHHSM IIi€] METH HA IMIIMPUEMCTBI
PO3POOIISIETHCS CTIelliaibHa TOJITUKA aHTUKPU30BOTO (hiHAHCOBOTO YIPABIIHHS TIPH
3arpo3i 0aHKpyTCTBA.

AnTHKpu3oBe (DiHAHCOBE YIPABIIHHSA TPAKTYETHCS SK CHUCTEMa MPUMOMIB Ta
METO/IB YIpaBiiHHS (piHAHCAMU CTpsSMOBaHA Ha MOMEPEIKeHHS (DIHAHCOBOI KpU3U

ta OaHKpyTCTBa MiAnpuemMcTBa [4, ¢.10].



BucHoBkm Ta MNEPCNEKTUBH MOAAJIBIINX pO3BiIlOK

OTxe, I1arHOCTUKA, HE JIMIIE CTBOPIOE I1H(POPMALIHY CUCTEMY MIATPUMKHU

NPUMHATTS YNPaBIIHCbKUX pIIIEHb, $5Ka IPYHTYETbCSI Ha KOMIUIEKCHOMY Ta

CUCTEMAaTUYHOMY JOCIIPKEHH1 yCiX CTOpPIH () iHaHCOBO-TOCIOAAPCHKOT AISUIBHOCTI

MIIIPUEMCTBA, @ W BHU3HAYa€ CIOCOOM BIUIMBY Ha (PIHAHCOBI MapaMeTpud MOro

poGotu. Ilomanpiii AOCHIAKEHHS MOBUHHI CIIPSIMOBYBAaTUCA Ha (POPMYBaHHSA J11€BOi

CUCTCMH I[iaI‘HOCTI/IKI/I, a TaKOX BAOCKOHAJICHHA HiI[XOI[iB Ta MCTOI[iB IMPOBCACHHA

(1HAHCOBOT 11arHOCTHKHU.
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