MNepcnekTnBu po3BUTKY hiHaHCOBO-KpeAUTHOI CUCTEMU
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Y3azarnbHeHO pi3Hi noansadu 84eHUX-eKOHOMICMI8 w000 cymHocmi ¢hiHaHCo8uUX pecypcie ma ixHboi
cmpykmypu. Po3ensHymo eudu ¢hiHaHCOo8UX pecypcie 3a pidHUMU o3Hakamu. [TpedcmaerieHo asmopchKe
ba4yeHHss cymHocmi ¢hiHaHCO8UX pecypcie nidnpueMcme 3asni3HUYHOI 2arnysi, a makox yHKUi, SKi 6OHU
BUKOHYHOMb.

Generalized different views of scientists, economists on the nature of financial resources and their
structure. Consider the types of financial resources for various features. By the author vision essence
finance companies railway industry, as well as functions performed by them.

CTaHOBNEHHS | pO3BUTOK B YKpaiHi pHKOBOI iIHOpacTpyKTypy AOKOPIHHO 3MiHIOKTb EKOHOMIYHE, COLi-
anbHe, iHopMmaLlifHe 11 opraHisaLinHo-npaBoBe cepenoBuLLa PYHKLOHYBaHHS MiaNPUEMCTB.

Y CTpyKTypi (hiHAHCOBMX B3aEMO3B’'S13KiB PUHKOBOrO rocrnofapctaa doiHaHCOBI pecypcu NignpUEMHULIBKUX
CTPYKTYP, 30KpeMa 3asi3HUYHOI ranysi, BigirpatoTe BaXKIMBY POrib, OCKINbKX BOHW 06CYroByoTh yCi cdhepn
CyCNifbHOro BUpOOHMLTBA 11 3a6e3Mne4yroTb OCHOBHI EKOHOMIYHI 3B’A3KM KpaiHW. HeoOxigHICTb AocnigkeHHs
TEOPETUYHNX acnekTiB (piHaHCOBMX PeCypPCiB NiANPUEMCTBA NOB’A3aHa TaKOX i3 TUM, LLIO BOHU € BaXXIMUBUM
JPKeperoM HarnoBHEHHS AePXXaBHOIO BIOKeTY.

MepLu Hix 3'acyBaTn TeopeTUYHI 3acaaun hiHaHCOBUX PECYPCiB 3aMi3HUYHOIro TPaHCNopTY, PO3rMAHEMO
CYTHICTb hiHAHCOBUX PeCypCiB HE3aNEXHO Bif chepu IXHbOro PYHKLLOHYBaHHSA. B eKOHOMIYHIN niTepatypi
noJaHo po3MaiTTS TOYOK 30pY LLIOA0 BU3HAYEHHS CYTHOCTI (hiHaHCOBUX PECYpPCiB. Y 3aKOHOAaBYMX aKTax
YKpaiHvn AoBOMi YacTO BUKOPUCTOBYETLCS MOHATTA "dpiHAaHCOBI pecypcu’”, MpoTe He AaEThCs IXHbOTo BU3HA-
YeHHd. BogHovac npeacrasneHi pisHi, YacoM NPOTUNEXHI TNyMayeHHs IXHbOT CyTHOCTI Ta cknafy mxepen.

HocnigpkeHHto npobnem, NoB’s3aHumX i3 BU3Ha4eHHAM CyTHOCTi (hiHaHCOBMX pecypciB, MPOLECaMU iXHBOrO
(OpMyBaHHS i BUKOPUCTAHHS NPUCBAYEHI TEOPETUYHI 1 NPUKITAAHI pO3pOOKN TakMX BYEHNX-EKOHOMICTIB,
gk 1. O. bnank, O. [I. Bacunuk, B. M. I'puHboBa, B. O. Kotoga, A. |. JaHunenko, A. . 3aropoaHin,
I. B. 3atkoscbkuin, B. M. OnapiH, K. B. MNaentok, A. M. MNogaepvorin, B. M. ®egocos, O. C. ®iniMoHeHKoB,
C. . FOpin Ta iH. Cepep pOCINCbKUX BYEHUX 3HAYHUI BHECOK Y OOCIIIKEHHS LbOro NMTaHHSA 3pobunm
B. I. Benonuneubkun, A. KoBaneoBa, H. B. KonyiHa, M. I". llanycta, [. C. Monsikos, J1. 1. [NaBnoBa Ta iH.

KoxeH i3 BuLIe3ragaHux B4EHMX Mae CBOE BadeHHs cyTi Ta 3MicTy "chiHaHCOBI pecypcu”. 3okpema,
A. M. lMoaaepboriH po3rnsgae iHaHCOBI PeCYPCU AK CYKYMHi rPOLLOBI KOLUTH, L0 € B PO3MNOPSAXKEHHI
nignpuemcts [7, c.104]. Take BU3Ha4YeHHS, Ha HaLy OYMKY, € AeLL0 He3aBepLUEHNM, OCKIJTbKN HE BKa3ye
Ha NpU3HaYEeHHS TakUX MPOLLIOBKX KOLLUTIB. Yepes Te Lo chiHaHCOBMM pecypcaM BnacTvBa 03HaKa kanitanisaujl,
LIIO KaTeropito crif po3rnagaTy TakoX He NuLLe SIK rPOLLOBI KOLLUTK, a SIK FPOLLOBUK KaniTan.

Y npavui B. I. Benonuneupkoro "®iHaHcK dipMu™ NOHATTA "hiHAHCOBI pecypcu’” TPaKTYETbCA SK YacTUHa
MPOLLOBUX KOLUTIB Y hOpMi JOXOZiB Ta 30BHILLHIX HAOXOOXKEHb, LLIO NPU3HaYeHi AN BUKOHAHHS (DiHaHCOBMX
3000B’A3aHb i 30iiCHEHHSI BUTPAT LLI0A0 3a0e3neyeHHst po3LWMpEeHOro BiATBOpPeHHS [1, . 64]. Hegonikom Takoro
BM3HaYeHHs, 9K | B monepeaHin npawi, € po3rnsg giHaHCOBUX PECYPCiB KPi3b MPU3MY rpoLLIOBUX KOLUTIB.

0. [I. Bacunuk chiHaHCOBI pecypcu po3rmsigae sik rpoLLoBi (hOHAW, LLLO CTBOPHOOTHLCS B MPOLIEC po3noginy,
nepepos3noainy  BUKOPUCTaHHS BAnoBOro BHYTPILLHLOMO NPOAYKTY, AKUIA CTBOPHOETLCS B AepXKaBi yNpoaoBX
nesHoro vacy [3,c. 25]. Po3rmnsa diHaHCOBMX pecypciB Ha AepXaBHOMY piBHi HabyBae hOHOOBOMO XapaKTepy.

B. M. OnapiH y npaui "®iHaHcK" hiHaHCOBI pecypcy BU3Ha4ae Sk CyMy KOLLITIB, CMPSIMOBAHMX B OCHOBHI
Ta 060pOoTHI 3acobu nignpuemcTga [5, c. 49]. Lle TnymayeHHs BU3HaYae HaNpsiMKN BUKOPUCTaHHS goiHaH-
COBUX pecypciB, OQHAK He PO3KPMBAE IXHi OCHOBHI BUAW Ta opMu.

B. M. I'puHboBa i B. O. Kotoga nogatoTe Take BU3HaYEHHS L€l EKOHOMIYHOI KaTeropii: diHaHCOoBI pecyp-
CWN — ue TpoLwoBi NPUOYTKN Ta HAOXOMXKEHHs, AKi NnepebyBalTb B PO3NOPSAOXKEHHI NignpvemcTBa
[4, .16]. Heponikom Takoro TriyMayeHHs, Ha Hawy AYMKY, € po3rnsg (iHaHCOBMX PECYPCIB 3 NO3ULiN
Doxepern iXHbOro yTBOPEHHS, a He CaMol CyTHOCTI.

© IOmnis Mensuuk, 2010.

Hayka monoga Ne 14, 2010 p. 117



. Taiies
TeopeTuyHi 3acagu ¢iHaHCOBUX ...

AHani3 3anponoHoBaHWX Pi3HNMKU aBTOpaMm NiAX0AiB 4O TPaKTyBaHHS CYyTHOCTI hiHAaHCOBUX pecypciB
Aae 3Mory [Ty BUCHOBKY, LLIO HA JaHWMIW Yac HEMa €4UHOTO Niaxoay LWOAO CyTi OCTaHHiX, 0COGNMBO Ha
piBHI nignpuemcTea. TOMy MU NPOMNOHYEMO Take BU3HAYeHHd: hiHAHCOBI pecypcu nignpuemcTea — Le
rPOLLUOBUI KamiTars, OTPUMaHUIM 3a paxyHOK SIK BHYTPILLHIX, TaK i 30BHILLHIX gXepen, akui nepedyBae B
pO3nopsaKeHHi cyb’ekTa rocnogaptoBaHHs 1 HeobxigHWI ans 3abe3neyveHHs 6e3nepebiiHOro gyHKLio-
HYBaHHS1, PO3BUTKY Ta BUKOHAHHA (DiHAaHCOBMX 3000B’A3aHb NigNpUEMCTBA.

Po3ymiHHS npouecy dhopMyBaHHSA 1 BAKOPUCTaHHA hiHAHCOBUX pecypcCiB HaA3BMYaNHO BaXNuBe As
E€KOHOMIKM 3ani3HWYHOro TpaHcnopTy. BianoBigHMMK gocnifXeHHAMN B LIbOMY HanpsaMKy B PisHi Yacu
3anmanucs Taki HaykoBui, sk |. B. benos, I. C. bniox, H. I. BuHHu4eHko, B. I". Tanabypaa, A. . KoBpwriH,
0. M. Koanpsb, O. A. Kpneopy4eHko, IN. I. Cobko, H. . TepbowwuHa, A. H. ®pornos, A. |. Yynpos Ta 6araTto
iHWKX. MpegmeTom umx pobiT Ha pi3HMX eTanax po3BUTKY 3ani3HUYHOTO TpaHcnopTy Oynu diHaHCK, KpeauT,
TapugHa cuctema, piHaHCOBUIM aHani3, cknag ekcnnyaTauiiHux BuTpat Towo. [aroum BUCOKY OLHKY
pesynbTatam SOCHiLXeHb 3a3Ha4YeHNX aBTopiB, MOTPIOHO 3a3HaYMTK, LLO B HAYKOBI NiTepaTypi Lie He
3HANLLIN HANEeXHOro BiJoOpaXKeHHs i BUMararoTb MoAanbLIOT PO3PO0OKM MUTAHHSA LLIOAO CYTHOCTi hiHAaHCOBMX
pecypciB NiANPUEMCTB 3ani3HUYHOI ranysi, IXHiX (PyHKUiN, npoueciB hOpMyBaHHS Ta BUKOPUCTAHHS,
3abe3ne4eHoCTi BNacCHUMM, NO3MYEHMMU Ta 3anyveHuMm (oiHaHCOBMMU pecypcamu.

KoxHe nignpMemMcTBO 3ani3HUYHOro TPaHCMNOPTY, AKe (PYHKUIOHYE B PUHKOBIA €KOHOMILi, Mae
3abe3nevyBaTy cebe Takum piBHEM hiHAHCOBUX PECYPCIB, 3a AKOrO BOHO MOrfo 6u 6e3nepebinHo BMKO-
HyBaTW chiHaHCOBI 3000B’A3aHHA Nepe CBOIMM AiNTIOBUMW NapTHEPaMU, AEPKaBOo0, HaNMaHUMW NMpaLyiBHU-
kamu. HabyBaroum B pUHKOBKX YMOBAX He YSIBHOI, @ CNpaBXHbOi (DiHAHCOBOI HE3aNEXHOCTI, MignpuemcTaa
3ani3HNYHOro TPaHCMOPTY 34aTHI JOCAITU CTabiNbHOCTI CBOIX (DiHAHCIB NULLIE NPV CyBOPOMY AOTPUMAaHHI
MPVHLMNIB KOMEPLIINHOIO po3paxyHKy, FONTIOBHUM CEPES SIKUX € 3iCTaBMNEHHS BATPAT i pe3yrbTarTiB, OAepKaHHS
MaKCMasibHOro NpubyTKy 3a MiHiMarnbHMX BUTpat. Came Lis yMOBa € BUpiLLabHOK Mpu OLiHLi ¢)iHAHCOBOIO
CTaHy nianpuemMcTea.

diHaHCOoBI pecypcu HeobXigHi nianpueMcTBam 3anisHuub Anst GOpMyBaHHSA OCHOBHUX i 06OPOTHMX
3acobiB, YTBOpPEHHS cneuianbHUX rpolioBux OHAIB i pe3epBiB AN pOo3paxyHKiB i3 pobiTHMKamu Ta
CNy00BLUAMN, SEPXKaBHUM OHOOKETOM, NOCTaYarbHUKaMK, st NOBEPHEHHS BaHKIBCbKMX KpeaWTIB Ta iHLIMX
uinen. PiHaHCOBMWI CTaH 3ani3HNYHOIO TPaHCMOPTY 3aneXuWTb Bif, pe3ynsTariB Moro BUPOBOHNHO-rocnogapChKoi
JiFnbHOCTI, @ caMe: Bif, BUKOHaHHSA AepXaBHMX 3aBAaHb, 0OCSAriB BAHTAXKHMX Ta NacaXUPCbKNX NEPEBE3EHD,
3aMOBIEHb Ha NEPEBE3EHHS, 3pOCTaHHS MPOAYKTUBHOCTI NpaLli, 3HWKEHHS coDiBapTOCTi NepeBe3eHb, iXHBOI
AKOCTI Ta 6€e3neYHoCTi.

Mpoaykuieto 3anisHUYHOro TPAHCMOPTY € pe3ynbTaT MPOCTOPOBOrO NEPEMILLEHHS MACaXMPiB, BAHTaXYy,
Garaxy, BaHTaxxobaraxy 3 METOI 3a0BOMEHHA BUPOOHMYMX, CoLianbHO-KYNbTYPHUX Ta iHWNX NoTpeb
HaceneHHs KpaiHu, il perioHiB Ta okpeMmUx rpoMazsH. Moro BUMIpIOIOTh y 3BeIeHIX TOHHO-KiNomeTpax (cyma
TapupHUX TOHHO-KINTOMETPIB | Nacaxupo-kinomeTpis) [2, c. 878].

Ha Hawy aymky, dbiHaHCOBI pecypcy NiANPUEMCTB 3ari3HUYHOrO TPaHCMOPTY — Lie CYKYMHICTb (hoHAiB
rpoLIoBMX 3ac0oBiB, @ TAKOX MPOLLIOBOIO KarniTany B HedhoHA0Bi hopMi, SIKi yTBOPIOKOTLCS B NPOLIECE pO3noAiny
Ta nepepo3noainy A0XOAIB MiANPUEMCTB 3ai3HUYHOIrO TPAHCTIOPTY | BUKOPUCTOBYIOTLCS Arst 0OCNYroByBaHHS
npoLecy nepeseseHb, BUpObHMLUTBA, peanisauii npogykuii, BUPOOGHUYOTO i coLlianbHOro po3BUTKY, a TAKoX
019 BUKOHaHHS1 (oiHaHCOBMX 3000B’s13aHb Nepes AepKaBoto Ta iHLWMMK CyD’eKTamMu rocrnofaptoBaHHs.

Ans 6inbLU NOBHOrO 3'ACyBaHHA TEOPETUYHMX 3acag hiHaHCOBKX PECYpPCIB NigNPUEMCTB 3ani3HUYHOTO
TPaHCMOPTY BaXXMNMBO PO3rMSIHY TN OCTaHHI 3 MO3MLi (YHKUIOHANBbHOT CyGCTaHLil, OCKiNIbKN B EKOHOMIYHIN
niTeparypi LLe He BUCBITNIEHO HANEXHNM YMHOM MUTaHHS, MOB’sA3aHi 3i 3'ACyBaHHSIM CyTHOCTi DYHKLiN, SKi
BOHW BUKOHYHOTb.

Ha Hawy aymky, chiHaHCOBI pecypcu 3ani3HUYHOI ranysi BUKOHYHOTb Taki oyHKLI: hyHaameHTanbHy, 3abes-
nedvyoyy, BUPOOHMYY, iHBECTULVIHY, BUKOHAHHS1 3000B’s13aHb, COLlianbHOI 3aXMLLEHOCTi, Nepepo3nogifbHy.

3okpema, pyHaaMeHTanbHa PyHKLUIS BUSBASETLCA Nif 4ac YTBOPEHHS CTATyTHOTO hoHAY M NiSTPUMKM
€KOHOMiYHOro NoTeHLiany nNignpMEMCTBA, a TakoX Yy CTBOPEHHI CIPUATIIMBUX YMOB Afs KO0 HOpMarbHOro
YHKUiOHYBaHHs. 3MicT 3abe3nevyoyoi pyHKUii 3BOAUTLCA 4O 3abe3neyeHHs rpoLoBUMN 3acobamum
BMPOBHMYO-TOCNOAaPCHKOI QiNbHOCTI MigNPUEMCTB 4715 NPOLIECY iXHbOro MPOCTOro Ta PO3LLMPEHOrO
BiATBOPEHHSA. HacTynHa doyHKuUis diHaHCOBUX pecypciB — BUpoOHM4Ya. BoHa € peanbHUM NposiBOM
3abe3neyvyroyoi PyHKLii. AKLLO0 nonepeaHs yHKLis BUCTYNAE ik abCTpakTHa MOXMBICTb 3abe3neyveHHs
©e3nepepBHOCTI BUPOOHMLTBA, TO BUPOOHMYa doyHKLiS 6e3nocepeaHso i peanisye. Lie nosicHioeTbest Tum,
LLIO BENWKY pOonb Biirpae He nuLle HasBHICTb Y NiANpMeMCTBa (piHAHCOBUX PeCYpPCIB, a 1 Te, AKUM YAHOM
BOHW OpraHi3oBaHi. Came B LibOMY BUSIBNISIETLCSA BMIMB (DiHAHCOBUX PECYPCIB Ha NpoLec BUpOOHMLTBa Ta
peanisadii npogykuii (pobiT, nocnyr).
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Omxe, hiHaHCOBI pecypcy BUCTYyNalTb EKOHOMIYHUM CTUMYNATOPOM BUPOOHMLTBA, a CTYMiHb iXHBOI
opraHisadii Bu3Hayae piseHb 1Moro epektnBHocTi. LLloao iHBeCcTULinHOT oyHKLUIT, TO diHaHCOBI pecypcu — Le
OCHOBHE [>KEPESOo iHBECTYBaHHS B OCHOBHI Ta 0G0POTHI (hOHAN, Y BUPOOHNYO-TOCNOAaPChKY AiSNbHICTb,
PO3LUMPEHHS Ta PO3BUTOK BUPODOHMLITBA, ¥ HAYKOBO-TEXHIYHE BOOCKOHAIEHHS MOro MaTepiansHoi 6asn i
npoaykuii. Cyb’ekT rocnogaptoBaHHA NPOBaAUTb CBOK OiiNbHICTb HA PUHKY CAMOCTIAHO, arne B yMoBax
KOHKYpeHLLiT. PUHKOBI perynsaTopu pa3oM i3 KOHKypEHLLieto CTBOPIOTb EAMHUIA MEXaHi3M rocnogaptoBaHHs,
LLIO 3MyLUYyE BUPODHMKa BpaxoByBaTyh iHTepecH i nonuT cnoxmeada. Cy6’exT rocnogaptoBaHHSA NOBUHEH
MOCTIHO CTEXUTUN 32 CUTYALiELD Ha PUHKY | 3abe3nevyBaTt cobi BUCOKY KOHKYPEHTOCMPOMOXHICTb. Libomy
Cnpwusie NpoLec iHBECTYBaHHS Y BUPOOHULITBO, a TaKOX (DiHAHCYBaHHA iHBECTULIiA B OCHOBHWI Kanitan Ta
iHHOBALiMHUA PO3BUTOK NiANPUEMCTBA, LLIO MO3UTUBHO NO3HAYAETLCA Ha NIATPUMLI 1 NigBULLIEHHI MOrO
KOHKYPEHTOCMPOMOXXHOCTi, Ha 3MiLlHEHHI TEXHOJTOMNYHOro NOTeHLiany (3a yMoBM e(peKTUBHOIO i LIiNIbOBOrO
BMKOPWCTaHHSI iIHBECTULLIIHUX PECYPCIB).

diHaHCOBMM pecypcam BriacTMBa TakoX dyHKList BUKOHaHHS 3000B’s13aHb. BoHa peanisyeTbes yepes
NPUOYTOK, SIKU € OCHOBHUM [XXepenom ¢hiHaHCOBMX pecypciB NiANPUEMCTB 3ani3HNYHOro TPaHCMOPTY.
BpaxoBytoun 3Ha4eHHs NpubyTKy, BCS OisiNbHICTb Cy6’eKTa rocnogaptoBaHHs cnpsMoBaHa Ha Te, LWob
3abe3neumnTi 3poCTaHHA Aoro BenunumHy abo NnpuHanmMHi ctabinisyBati Ha eBHOMY piBHi. MpnbyTok Sk eko-
HOMIYHMI NOKa3HWK Jae 3MOry NOEAHYBaTN EKOHOMIYHI iHTepecu Aepxasu, NignpuemMcTsa, Moro BfacHUKIB
i pOBITHUKIB. BMpilleHHs LibOoro 3aBgaHHs NoB’si3aHe Hacamnepes, i3 NponopLisMun B po3noAisi i BUKopu-
CTaHHi NpubyTKy. BMKOHaHHSA 3000B’A3aHb Nepen AepXaBoto Nonsirae B TOMY, O BUKOPUCTOBYETHLCS Ta
YacTyHa NpuUbYTKyY, sika BUNadyeTbCAa y BUMAAI NnogaTkiB Ta 000B'sI3KoBMX Nnarexis. BvkoHaHHsi 3060B’si3aHb
nepeg NignpMeMcTBOM K TOBApPOBUPOOHNKOM 3HaxOA4WTb CBOE y3araribHEeHHS1 B 00CA3i MpubyTKy, SKui
3aNULLIAETLCA Y PO3MNOPSAOKEHHI NIANPUEMCTBA i BUKOPUCTOBYETLCSA ANSA BUPILLIEHHST BUPOOHMYMX Ta
coujianbHMX 3aBAaHb Moro po3BuTKy. BrukoHaHHSA 3000B’s13aHb Nepes npaviBHYKaMuy MoB’si3aHe Nepeaycim
i3 BEMMYMHO NPUBYTKY, LLIO CPSMOBYETLCA Ha BUMNaTy 3apobiTHOI NnaTtu, MatepianbHe 3a0X04YeHHS Ta
coujianbHi Bunnatv. BnacHvka nignpnemcTea LikaBuTb Ta YacTuHa npubyTky, L0 NOB'sA3aHa 3 BUPOOHNYMM
PO3BUTKOM, a BiNOBIAHO — MPMPOCTOM Kanitany nignpnemcTsa.

OcTaHHbOoI hyHKLEK (iHAHCOBMX PECYPCIB, HA HALL NOrMsa, € PYHKLIA coLianbHOI 3axXMLLEHOCTI, Lo
0COONMBO NPOSIBIAETLCA Y 3ari3HUYHIN ranysi. Ha gaHui yac 3anisHyui 3a00BonbHATL NepeayciMm noTpedu
CyCnifbHOro BUPOOHULITBA Ta HAceNeHHs y nepeBe3eHHsX. [poTe cTaH dhiHaHCOBUX pecypciB y 3abeane-
YeHHi BUPOBHNYO-TEXHIYHOT 6a3n 3ani3HNLb | TEXHOMONYHOTO PiBHS NepeBe3eHb 3a baraTbMa napameTpamu
He BignoBigae 3pocTarymMM notpebam cycrninbCTBa Ta €BPOMNENCHKMM CTaHZ4apTaM SKOCTi HagaHHS
TPaHCMNOPTHMX MOCHYT, L0 HANBNKYMM HYaCoOM MOXE CTaTu NepPEeLLKOLOo 4118 NOAANbLUOMo 3a40BOSEHHS
HaceneHHs y NepeBe3eHHsIX HaneXHol AKOCTi Ta coLianbHO-eKOHOMIYHOIO PO3BUTKY AepKaBu.

CrabinbHe 1 edbekTBHE OYHKLiOHYBaHHA 3ar1i3HUYHOrO TpaHCNopTy — HeobXigHa ymoBa Ans 3abes-
neyeHHs1 060pOHO30aTHOCTI, HaLioHanbHOI 0e3neku i LinicHOCTI AepXkaBu Ta MigBULLEHHS PiBHS XUTTS
HaceneHHs. LLInsxom BCTaHOBMNEHHS perynb0BaHOro Tapuddy Ha Npoi3sa, i AeKnapyBaHHAM KifbKOCT MiflbroBMX
KaTeropiv y nacaxxupCbKux NepPeBE3EHHAX Aep)KaBa HaMaraeTbCs BUPILLMTY coLianbHi Npobnemm Haworo
cycninbctea. BoHa cnpsiMoBye chiHaHCOBI pecypcu y BUrMsiAi cybcmain y ranyab NacakUpCbKUX NepeBe3eHb,
BiJLLUKOOOBYHOUMN TAKMUM YMHOM 30UTKM 3a 3aHUXKEHI Tapyudu Ta NinbroBe NepeBe3eHHsi MEBHMX KaTeropin
rpomagsiH. [Ans noninweHHs Takux 3anisHUYHMX NepeBe3eHb NOTPIOHO NOeaHYBATU AepXKaBHi Ta coLliarnbHi
nigxoau, 3oKpema JOTpUMyBaTHCA TPbOX MO3ULLI: BpaxoByBaTK ColjianbHe NUTaHHS, 6i3Hec-aouinbHIiCTb,
LinkoBuTy Gesneky.

Peanizaujs cpyHKLUii coLianbHOI 3axuLLEHOCTi NoB’si3aHa i3 oyHKLio nepepoanoginy. Cnpaea B TOMYy, L0
Ha 3ani3HMYHOMY TpaHCMOopPTi BiAbyBaeTbCA Nepepo3nonin iHaHCOBMX PECypCiB MiXK BaHTaXXKHUMM Ta
nacaXumpcbkumm nepeseseHHAMN. OcTaHHi, byaydm 36UTKOBMMM, NEPEKPUBAIOTL CBOT BUTPATK 3a paxyHOK
00X0[iB BaHTaXXHWX NEPEBE3EHb LUISAXOM NePEXPECHOrO CybCcnayBaHHs.

Mepepo3nogin giHaHCOBUX PECYPCIB BiAOYBa€ETbCA TaKOX HA YNPaBMiHCLKOMY PiBHi. 3ani3HWYHIV ranysi
BracTVBa CXxema KOHLIEeHTpaLii 4oX0aiB Ha BULL,OMY piBHi (TonoBHe ynpasriHHA YKp3ani3Huui, ynpaBniHHS
3anisH1Lp), 3 NoganbLIMM NepepPO3noAinomM iHaHCOBUX PeCYpPCiB Ha HWXKYI piBHI (OMpeKLii 3anisHnUp).

Baxnusum acnekTom 3’acyBaHHS TeOpeTUYHUX 3acaf (PiHaHCOBMX PECypCiB NIAMNPUEMCTB € IXHE rpyry-
BaHH4 3a Pi3HUMU O3HaKaMu.

Ha ocHoBi y3aranbHeHb pe3ynbrartiB 4OCNiAXeHb Taknx HaykoBLiB, 9k O. M. Banaypka, B. I. benonu-
neubkun, B. M. I'puHboBa, B. O. Kotoga, B. M. OnapiH, A. M. MNMoggepeoriH, O. C. PiniMOHEHKOB YCi
dhiHaHCOoBI pecypcy MOXHa 3rpynyBaTi 3a TakuMu KnacudikaLuinHMMm O3HaKkamu:

1) 3a oxepenamm yTBOPEHHS: BNACHI, 3ay4yeHi, MO3n4eHi;
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2) 3a y4acTio B rocnofapcbkomy npoLeci: yTBOPEeHHS cTaTyTHOro ooHAy, peanisauis npodyKuii, BUKOHa-
HHS POOIT, HagaHHSA NOCAyT,;

3) 3a NOXOKEHHAIM: BHYTPILLHI Ta 30BHILLUHI (biHAHCOBI pecypcy;

4) 3a BUOAOM (hOoHAY, LLIO YTBOPIOETLCS B pe3ynbTaTi IXHbOro BUKOPUCTaHHSA: OOHS, 3aMiLLleHHs1; (hoHA
CNOXUBAHHS; HOHA HAarpOMaXKEHHS;

5) BignoBigHO 00 hopMn YTBOPEHHS: hiHAaHCOBI pecypcu Yy hoHA0BIN hopmi; hiHaHCOBI pecypcu y
HedpoHAOoBI hopMi;

6) 3anexHo Big Yacy, NPOTAroM AKOro BOHW 3HaX0AATLCS Ha NigNPUEMCTBI: KOPOTKOCTPOKOBI Ta [OBro-
CTPOKOBI.

OG6cari cTpykTypa hiHaHCOBKX PECypCiB NIANPUEMCTB 3ani3HAYHOIO TPAHCMOPTY 3anexaThb Big MacLuTabis
BMPOOHULITBA Ta Moro edpekTMBHOCTI. [oCTiiHe 3pocTaHHst 06CAriB BUPOOHULITBA € OCHOBOHO 30irbLLEHHSI
iHaHCOBUX PECYPCIB AK HA Aep>KaBHOMY PiBHIi, TaK i Ha PiBHi NiANPUMEMCTB, a Takox 3abe3neyvyeHHst HeoO-
XigHUX KaniTanbHUX BKNadeHb; 3pOCTaHHSA 06iroBMX KOLLTIB; BUKOHAHHS BCiX DiHAHCOBMX 3000B’s13aHb;
3abe3neyeHHs NoTpeb coLianbHOro xapakrepy. EdhekTuBHe BUKopmncTaHHS hiHAHCOBMX PECYPCIB BU3HAYaE
NNaToCnPOMOXHICTb, NiKBIAHICTb Ta (YiHAHCOBY CTINKICTb NiANPUEMCTBA.

Knacudikauis diHaHCOBMX pecypciB NianpueMcTB 3ani3HUYHOT ranysi 3a pisHUMKU 03HaKaMmn HaBeaeHa
Ha puc. 1.

cragis " o
3acH SaHHFl e CTIMKI
Kpeantn 4 thonn nacvsm .
L  BaHkiB
aMopTm3aUinHi
BigpaxyBaHHs
onnatu
L npaui
HLI > npubyTOoK
— no3ukKu
¢oHA
cragiqa GHOIKETHI E€KOHOM. —
BMPOBHMLITBA ] iHBecTULji CTMmMynto-
BaHHS
L GlomkeTHi iHWi doHan [
cybeuaii A
v y
OCHOBHI 00O0pOTHI
cdoHan KOLLTKH
A A

Puc. 1. Knacudbikauyisi pinaHcoeux pecypcie nionpuemcme 3asisHU4HO20 mpaHcrnopmy
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MepcnekTnBu po3BUTKY hiHaHCOBO-KpeAUTHOI CUCTEMU

BapTo 3a3HaunTK, L0 3ani3HUYHUIA TPAHCNOPT Ha YOIi 3 OCHOBHUM OpraHoM yrnpasniHHA — [lep)aBHoto
afMiHicTpauieto 3anisHnYHoro TpaHcnopty (Ykp3anisHuust), 3a OpMOL0 BIACHOCTI € AepXXaBHUM Nignpu-
€MCTBOM, a 3a hOpMOI0 OpraHi3adii — BUpobHMuInm 06’egHaHHAM. ToMy CTaTyTHUI KaniTan Ha nignpuem-
CTBax 3ari3HUYHOro TpaHCNopTy — Lie BapTiCHAa OLjiHKa ManHa, 3akpinneHa Aep>KaBoto 3a NignpuemMcTBoM Ha
npasax NOBHOro rocnoapCbKoro BigaHHS.

[oBoni npobnemMHMM B Cy4acHNX yMOBaXxX € MUTaHHS, MOB’si3aHe 3 TaKUM Jykepenom hiHaHCOBKX pecyp-
ciB, sk OtomKeTHi iHBecTuuil. 3rigHo i3 3akoHoM YkpaiHu "lMpo 3ani3HMYHWMIA TpaHCcnopT" nepeabadveHo
diHaHcyBaHHS 3 [lepxaBHOro GHOKETY NPorpamM po3BUTKY Ta OHOBIEHHS] BAHTAXKHOTO i NACaXXMPCbKOro
PYyXOMOro cKnaay, NpoTe 3a OCTaHHi POKM KOLLTKM 3anisHU4HOMY TPaHCMOPTY He BUAINANMUCH.

Ocobnueoi yBarv npy hopMyBaHHi hiHAHCOBMX pecypciB NiANPUEMCTB NOTpebye BU3HAYEHHSA ONTU-
MarbHOI CTPYKTYpU IXHiX Jkepen. MigBuLLLeHHS MIMTOMOI Bary BfiaCHUX KOLLTIB MO3UTMBHO BNVBae Ha (i-
HaHCOBY AisANbLHICTL NianpuemMcTs. Brucoka nutoma Bara 3anyyeHux pecypciB yCKragHioe diHaHCcoBY
JisNbHICTB NignpvemMcTaa i noTpedye AoaaTkoBux BUTPAT. 3 OrMsiAy Ha Lie BaXITMBOTO 3HAYEHHS B KOXXHOMY
OKpeMoMy Bunaaky HabyBae NpoBefeHHs IMMBOKOro aHanisy HeobXxigHOCTi Ta 0OrPYHTOBaHOCTI 3any4eHHs
JoaaTkoBuX (PiHAHCOBUX PecypCiB.

Takvm UMHOM, Bif HanexHoro hopMyBaHHS hiHAHCOBMX PecypciB Ta ePEKTUBHONO i LiinecnpsiMoBaHOro
X BUKOPUCTaHHSA OaraTto B YOMY 3aMeXuTb CBOEYACHICTb | NOBHOTA hiHAaHCOBOrO 3abe3neyeHHs BUpobHNYo-
rocnofapcbkoi 4isNbHOCTI Ta PO3BMTKY NiANPMEMCTBA, BUKOHAHHS (biHaHCOBKX 3000B’s13aHb Nepes Aepxa-
BOIO Ta iHLIMMU Cy0’eKTaMum rocnoaptoBaHHs.

Mepexig Ha pYHKOBI YMOBW rocnofaploBaHHs, 3anpoBaiXXeHHs1 KOMepLiMHUX 3acaf, npusaTtu3adis
OepXaBHMX MignprMemcTB NoTpebytoTe HOBMX NigxoaiB 40 hopMyBaHHA diHAHCOBUX pecypciB. 3Ha4YHO
3MEHLLYIOTBCA HAAXOOKEHHS Bif rany3eBux CTPYKTYp Ta OropkeTHi cyGeugii Big opraHiB AepaBHOI Bnagu.
30inbLyeTbCsA 3HaYeHHSA MPUBYTKY, aMOpPTM3aLiHNX BigpaxyBaHb, NO3NYKOBKX Ta iHBECTULLINHMX 3acobiB
y popMyBaHHi hiHaHCOBUX pPeCypCiB, BaXMMBE MicCLie B IXHIX [AXeperax 3auMatoTb 3anyyeHHs NanoBux Ta
iHLLUMX BHECKIB (Pi3V4HUX Ta HOPUANYHUX OCI0, YNeHiB TPYA0BOIO KONEKTMBY. YCe Lie 3MyLUye MianpuemcTea
BUSIBMNATY iHiLiaTVBY Ta BUHaXiANMBICTb, HECTM MOBHY MaTepianbHy BiAMoBiganbHicTb [6, ¢.10].

Taknm 4nHoM, PiHaHCOBI pecypcu B PUMHKOBIA EKOHOMIL BUCTYNakTb 00’ EKTMBHOK MepenymMoBO0
CTBOPEHHSI Ta pO3BUTKY Cy0’€KTiB rocnofaptoBaHHA. 3poCTaHHs iXHix 06cariB € HeOOXigHUM YMHHMKOM
NiaABULWEHHS €OEeKTUBHOCTI rocnogapcbKol AisifibHOCTI.

HasBHicTb 6e3ni4 HayKoBUX SYMOK LLLOAO CyTi Ta 3MiCTy (hiHaHCOBMX peCypciB 3yMOBIIEHO TUM, LLO LS
KaTeropis mMae pisHi popmun BusABY. KpiM LIbOro, KOXXeH A0CMiAHMK afanTye 3MiCT NeBHUX TEPMiHIB 40
BVPILLEHHSI 3aBAaHb BNAaCHOO AOCIIOKEHHS, LLOO SKoMOora NoBHiLLE PO3KpUTY Npobriemy.

3’'sicyBaHHsA CyTHOCTI 1 dhyHKLLi hiHAHCOBMX pecypciB 3ani3HUYHOrO TPAHCMOPTY A4aro Ham 3Mory 3poduTu
Taki BUCHOBKM:

1) diHaHCOBI pecypcu NigNPUEMCTB 3ani3HNYHOIo TPaHCMOPTY — Lie CYKYMHICTb rPOLLIOBUX 3acobiB y
doHaoBIN | HethoHOOBIN hopmax, siKi yTBOPHOOTLCA B MPOLIEC pO3NoAiny Ta nepeposnoainy 4oXoais
NigNnpPMeEMCTB 3ani3HUYHOro TPaHCMOPTY W BMKOPUCTOBYHOTLCA AN 0O6CNyroByBaHHS npouecy
nepeBe3eHb, BUPOOHMLITBA, peani3aLii Npoaykuii, a TakoX BUKOHaAHHS diHaHCOBMX 3000B’A3aHb
nepe 0epXaBoto Ta iHLWMMK Cy0’eKTaMy rocnofaptoBaHHS;

2) diHaHCOBMM pecypcaM 3ani3HWYHOro TPaHCMOpTY BRacTUBI Taki pyHKUiT: dyHOaMeHTanbHa,
3abesnevyoya, BUpOOHUYA, IHBECTULINHA, BUKOHAHHSA (DiHAHCOBMX 3000B’A3aHb, coLlianbHol
3axuLLEHOCTi, Nepepo3noainbHa;

3) B pesynbrarti aHaniady pisHuX NiteparypHUX [mHrepen NpoBedeHa knacudikadis giHaHCOBMX pecypciB
3a TaKMMU O3HaKaMK: Xepeno YTBOPEHHS!, MOXO4XKEHHS, (popMa YyTBOPEHHS, BM, CTBOPHOBAHOIro
doHAy, y4acTb y rocnogapCbLKOMY NPOLEC;

4) 3'cOoBaHoO, L0 BEMMKE 3HAYEHHA AN AiANbHOCTI NiANPUEMCTBA Mae BU3HAYEHHS ONTUManbHOI
CTPYKTYpU xxepen noro chiHaHCOBUX PeCypCiB.

Omxe, OOCHIMKEHHSA TEOPETUYHMX 3acag hiHAHCOBMX PECYPCIB 33 YMOB PUHKOBMX BiHOCUH Aa€ 3MOTy

30iACHATY MOLLYK HAsSIBHMX PE3€ePBiB Ta HOBMX [ykepern ¢oiHaHCOBOTO 3abe3neyeHHst NigNnpUeEMCTB 3ani3HnY-
HOro TpaHCNopTy ANs peanisauii NocTaBneHuX Linemn 3 METo NOA0MNaHHS KPU30BUX SIBULLL Y ranyai.
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