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BuoaHHAa TepHONMiNbCbKOro HaLiOHAaNbHOINO €KOHOMIYHOTFO yHiBepcuUTeTy

p pi Ganki

Ipuna 'OASI,
Haraaig TAAYIIKA

AYIUT
IIPOI'HO3HOI $IHAHCOBOI IH®OPMAIIII:
IIPOBAEMH TA IIEPCIIEKTHBU PO3BUTKY

Pesome

HocnigpkeHo TeopeTUYHi NUTaHHS Ta HanpPAMKW NPaKTUYHOrO 3aCTOCYBaH-
HA ayauTy NPOrHo3Hoi diHaHCcoBOI iHGdopMaLii. Po3rnaHyTo npobnemun 1oro op-
raHisadii, 3a3Ha4yeHo nepesarv BNpoOBaKEHHS Ta NEPCNEeKTUBU PO3BUTKY.

KnouoBi cnoBa

®iHaHCcOBa 3BITHICTb, ayauT NPOrHO3HOI dhiHaHCOBOI iHopMaLlii, NPoekKT,
NPOrHO3, aHaniTUYHI Npoueaypu, MoAEeNtOBaHHS.

Knacudikauia 3a JEL: M42.

© Ipuna I'oasmn, Haraaia IMaaymika, 2009.

[onaw IpuHa, kKaHA. eKoH. HayK, AoUEeHT, TepHONINbCbKMIN HaUiOHaNbHUA EKOHOMIYHUI YHIBEPCUTET,

YkpaiHa.
[anywka HaTtanis, acnipaHT KuiBcbKoro HauioHanbHOro eKkoOHOMIYHOro yHiBepcuTeTy iM. Baguma Ne-

TbMaHa, YkpaiHa.
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BcTyn

Y cyyacHUX ymOBax OAHIEI 3 HANroCcTpinX Npobnem po3BUTKY BiTUMU3HSA-
HUX nignpuemcTB € 3abe3neyeHHs edqeKTUBHOCTI iX  (PyHKLiOHYyBaHHS.
Po3B’a3aHHs Uiei npobnemu Bumarae BUPILLEHHA KOMMMEKCY BaXKMMBUX NMUTaHb,
a came: 3arny4yeHHs iHBECTULi y BUPOOHNYMI Npouec, NiABULLLEHHS KOHKYPEHTO-
CMPOMOXXHOCTiI BUrOTOBINEHOI NPOAYKLIi, YHUKHEHHS PU3NKIB BUPOOHNYO-30yTOBOI
[isanbHOCTI, 3abe3neyeHHs1 6e3nepepBHOro (pyHKLIOHYBaHHSA MignpuemMcTBa To-
wo. Beaxkaemo, Wo Ui nuTaHHA NOTPIOHO po3rnNaaaTh He nuule 3 TOYKU 30py Me-
HEeKMEHTY YN MapKeTUHry, a 1 3 no3uuii ayauTy, 9KMiA gae 3Mory BUSIBUTU Ta
nepeBipuUTM BHYTPILLHI pe3epBu NoninweHHs (PiHaHCOBMX MOKA3HMWKIB AisifIbHOCTI
cy6’ekTiB rocnogaptoBaHHs.

Ha paHuni 4vac pesynbTtatv ayouTy He 3aBXAM 3a40BOMbHAKTbL NOTpeb
NiANPUEMCTB, OCKISNTbKN BOHU CNPSAMOBAaHI Ha AOCHIMKEHHSA OCTOBIPHOCTI doiHaH-
COBOI 3BITHOCTI Ta NepeBaXHO HOCATb PETPOCMEKTUBHUI XapakTep. BoaHouac,
Ona niaBuLEHHS edeKTUBHOCTI pO3BUTKY NiANpUEMCTB noTpibHa o06’ekTMBHa
KOMMNMEKCHa OuiHKa IXHbOI AisfIbHOCTI Ha nepcnekTuBy, WO Bignosigae notpe-
Oam kopucTyBayiB iHGpOopMaLiii: BNacHuUKiB, iHBECTOPIB, KPeAUTOPIB, aKLiOHEpIB,
[epXXaBHMX OpraHiB, TpeTix ocib Towo. Lle 3ymoBuMno HeobXigHICTb 3acToCyBaH-
HS ayauTy NPOrHO3HOI (hiHaHCOBOI iHhOpMaLil, PO3BUTKY AKOrO Ha AaHWW 4ac y
BITYM3HAHUX TEOPIT Ta NpaKTULi He NPUAINSAITb HanexXxHol yBaru.

NMocTtaHoOBKa 3aBAAHHA

CbOorogHi NnuTaHHA poO3BUTKY ayauTy OOroBOPHOKTL B €KOHOMIYHIN niTepa-
Typi. Baromuii BHecoK y ix BuBYeHHA 3giicHunu [ J1. baries, M. T. binyxa,
JI. A. bygHuk, A. 1O. KnemeHTtbeBa, A. H. KysbmiHcbkun, K. |. PagyeHko Ta iHLi
BYEHi-€KOHOMICTWN, OOCHIIKEHHS SKUX CTOCYIOTbCS OKPEMUX HanpsamiB cTparteri-
YHOro ayauTy, ane nepesipui NPOrHO3HOI diHaHCOBOI iHGOPMaLil npuaineHo
nvle He3HayHy yBary.

BpaxoBytouu nigBuLLEHY 3aLikaBMNEHICTb WOAO ayanTy NPOrHO3HoI iHaH-
COBOI iHhbopMaLlii, BBaXXaeMo, L0 TEOPETUKO-OpraHi3aLinHi 3acagu Ta HanpsamMu
NPaKkTUYHOro 3aCTOCYBaHHA LbOro BUAY ayauTy BUMaraloTb noganblimx AOCHi-
OKeHb Ta rnMnbokoro BMBYEHHS. ToMy MeTol Hawoi nybnikauii € BUSIBNEHHS
npobnem opraHisadii ayauTy NporHo3Hoi giHaHCOBOI iHpopMalii Ta hopmyBaH-
Hsi aBTOPCbKOro 6a4eHHsi MepPCrneKkTMB NOro PO3BUTKY.
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PesaynbtaTtm

dopMyBaHHA ayanTy MNPOrHO3HOI (biHAHCOBOI iHpopMaLlil € BaXIMBUM
YMHHUKOM OpraHi3auii NNaHoBOro Po3BUTKY CUCTEMMU YNpaBfiHHA MNigNPUEMCT-
BOM 3 METOH MOro hiHaHCOBOro 0340POBIIEHHS, 30iNblUEHHS peHTabenbHOCT,
3pPOCTaHHA PUHKOBOI NPUBaGNUBOCTI, 3any4YeHHs iHBECTULIMHMX MPOEKTIB TOLLO.

AyauT NporHo3Hoi hiHaHCOBOI iHpopMaLLil € KOMNIIEKCHUM ayaUTOPCbKUM
[ocnigkeHHaM ¢iHaHCOBO-rocnogapcbKoi AisinbHOCTI NigNpUeEMCTBa CTOCOBHO
Be3nepepBHOro NOLLYKY afiekBaTHMUX rocrnoAapCbKuX pilleHb Yy pasi 3MiH SK y 30-
BHILLHbOMY, TakK i y BHYTPILLHbOMY cepeaoBuLlax cyb’ekTa rocnogaptoBaHHSA B
ManbyTHbLOMY.

3a3HauMmo, L0 OCHOBHI MOMOXEHHS i pekoMeHaauil WOoAo 34iACHEHHS
ayaouTopCbKOl MepeBipkM MPOrHO3HOI  (piHaHCOBOI iHbopMaLil MICTATbCA B
MCA 810 «[llepeBipka NporHo3Hoi ¢iHaHcoBOI iHdopMaLlii».

BignosigHo o MCA 810, nporHo3Hot thiHaHCOBOL iHGopMauieto € iHdo-
pMmauis npo ManbyTHi giHaHCOBI CTaHu, (PiHAaHCOBI pe3ynbTaTn, pyX rPOLLIOBUX
KowTiB cyb’ekta rocnogaptoBaHHs abo OKpeMi CTOpOoHM Moro diHaHCOBO-
rocnofapcbKoi AiAnbHOCTI, NiArOTOBMEHA Ha OCHOBI aHarnisy noAin, SKi MOXyTb
BUHUKHYTN B ManbyTHLOMY.

Lis iHcbopMmaLia € goBoni cyb’eKTUBHOK MO CYTi, OCKiNbKM BOHA MiaroTos-
neHa Ha nigcTaBi NPOBEAEHHS aHani3y Nogin, Ski MOXYTb BUHUKHYTU B ManbyT-
HbOMY, | IMOBIPHMX KPOKIB Ta 3ax04iB KNieHTa y BUNadKy BUHUKHEHHS Takux Mno-
noin. Tomy nigrotoBka Takoi iHdhopmaLii noTpebye BENMKOro A0oCBigy Ta BMiHHSA
ayguTopa.

AyauT NpOrHo3Hoi hiHaHCOBOI iHpopMaLii € HEBIL'EMHMM €NEMEHTOM CU-
CTeMM ynpasSiHHA NiANPUEMCTBOM, a NOro OCHOBOK € MPOrHo3Ha (piHaHcoBa
iHpopmauis. BpaxoByoun e, My NPONOHYEMO POo3rnNagaTtu Lew Bua ayauTy sk
CUCTEMY HayKoBO OBI'PYHTOBaHMX iIMOBIPHICHUX NpunyLleHb Npo 6a30Bi 1 anbTe-
pPHATUBHI CTPYKTYPHI 3MiHM B akTMBax Ta nacumBax, 3yMOBIEHUX edEKTUBHICTIO
BMKOPUCTaHHS Kanitany nignpvemcrea B ManbyTHLOMY.

MporHo3Ha cpiHaHcoBa iHopmMaLis Moxe 6yTu npeacrasneHa y dopmi
nporHo3y, npoekTy abo ix noeaHaHHs. [pu LbOMY NPOrHo3oM € giHaHcoBa iH-
doopmaLiisi NepCneKkTUBHOIO XapaKTepy, sika CTOCYETbCA ManbyTHIX NoAin, LWo, Ha
OYMKY KrieHTa MOXYTb CTaTUCS, i BiANOBIOHMX 3axX0AiB KepiBHMUTBA. [1poekToM €
iHbopMauis NepcnekTMBHOIO Xapakrepy, MigroToBrneHa 3 BUKOPUCTaAHHSAM Fino-
TETUYHMX OLIHOK ManiOyTHIiX MOAIN i 3axofiB KepiBHULTBA KIli€HTa, SIKi MOXYTb He
BinOyTMca B MmanbyTtHbomy [3, c. 189].

3anexHo BiA Uinen niaroToBku, NPorHo3Ha diHaHcoBa iHpopmalis Moxe
OyTn nigrotoBneHa y BUrnsai okpeMmnx nokasHukis abo Ha OCHOBI TUMOBUX (POPM
iHaHCOBOI 3BITHOCTI. [1pK LIbOMY MOKa3HUKN MEPCMEKTUBHOrO Xapakrepy Mo-
XyTb 6yTV nogaHi B HACTYNMHOMY BUrMAAI:
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®  OLiHKa BENMYNHUN HEODXiOHMX KaniTanbHUX BKNaaeHb;
®  OuiHKa BMPOBaKEHHSI HOBOrO NMPOAYKTY;
® OuiHKa 34aBaHHA ManHa B JOBrOCTPOKOBY OpEHAY;

® [POrHO3 LiSIbOBOrO0 BMKOPUCTAHHS KOLUTIB, OTPUMaHMUX Big MNpoaaxy
[OBrocTpokoBux 6oproBux 3060B’A3aHb;

®  [POrHO3HU BIOOXKET;
®  ManbyTHi obcarm BUpoGHULTBA;
® ManbyTHi obcsarm peanisadii.

Tunosi popmn hiHaHCOBOI 3BITHOCTI, LLO MICTATb NPOrHO3HY iH(hOpMaLLito,
MOXYTb BYTW Taknmu:

®  MpPOrHo3HuI Ganaxc;

®  [POrHO3HWI 3BIT NPO PiHAaHCOBI pe3ynbTaTy;
®  MPOrHO3HUN 3BIT MPO PYX FPOLLOBUX KOLUTIB;
®  MPOrHO3HWI 3BIiT NPO BRACHMI Kanitan.

3aBaaHHAa ayauTopa, SKMn nepeBipse NporHo3Hy diHaHCoBY iHhopMaLlito,
nonsrae y JOBeAeHHi HaCTyMHOro:

®  TBEpAXEHHS, OTPUMaHi KNiEHTOM NPWY BUKOPUCTAHHI HAM HaNKpaLLoro
MeToay OLiHKM, MaloTb PO3YMHY NiACTaBy;

®  TBEpPKEHHS TNOTETUYHOrO XapakTepy FPYyHTYOTbCA Ha AOCTOBIpHIN
iHdopmauii;

® (piHaHCOBa iHOpMaLis NepCneKkTUBHOrO xapakTepy npasBufbHO nifd-
roTOBMEHa;

® yCi ICTOTHI TBEepOXEHHA BpaxoBYOTb [aHi nonepeaHbol iHaHCOBOT
3BiTHOCTI [1, €. 143].

IMig yac nepeBipku NPOrHO3HOI hiHaHCOBOI iHpopMaLlii ayauTop NOBUHEH
3actocoByBaTu npoueaypw, nepegdadveHi MCA 530 «AHaniTnuHi npouenypu».
3acTocyBaHHSA ayguMTOpOM aHaniTU4HUX npoueayp y npoueci ayamTy NporHO3HoI
diHaHCOBOI iHopMaLii Mae 3AINCHIOBATUCL ANSA NepCneKTUBHOI OLIHKM HaliBa-
XIMBILLMX MOKa3HMKIB i CMiBBiAHOLWEHb, 0AepXXaHHs iHpopmMmaLii Npo HasaBHI Big-
XUNEHHS, BUSIBMIEHHS TeHOEHUIN PO3BUTKY hiHAHCOBO-rocnoAapchKoi AiafbHOCTI
nignpueMcTBa, HagaHHs HayKOBO OBI'PYHTOBAHUX peKOMeHAaLin CTOCOBHO Nia-
BULLIEHHSA e(PEeKTUBHOCTI BUKOPUCTAHHS MOro noTeHLiany.

AyauT nporHosHoi biHaHCOBOI iH(hopmaLil OOUINBHO TakoX MpoBOAUTU
LLUMSAXOM MOZEMBAHHS, OCKINIbKM OCTaHHE Aae 3mory BigobpakaTn nepcnekTme-
HUA PIHAHCOBWUIM CTaH 3anexHo Bif HeoOMeXeHOoi KinbkocTi dakTtopiB. OTxe,
afleKkBaTHICTb ayauTy NPOrHO3HOI (PiHaHCOBOI iH(hopMaLii 3anexnTb Big npoue-
ayp Ta noriku nobynosu moaeni nepesipkn, siki 4OLINbEHO 06’egHaTn B eTanu.
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BpaxoBytoun ue, M1 NpornoHyeMO MoAerNb NOCMiAOBHOCTI NPOBEAEHHS ay-
OUTY NPOrHo3Hoi diHaHCOBOI iHOpMaLLil, sika CKnagaeTbes 3 KinbKOX eTanis, Bi-
[obpaxeHnx Ha puc. 1.

PucyHok 1.

Mopenb nocnigoBHOCTI NpoBeAeHHNA ayauTy
nporHo3Hoi cpiHaHcoBoOi iHopmauii

Etanu npoBeaeHHs
ayauTy NporHo3Hoi cpiHaHcoBoi iHchopmauii

YcBigomMneHHs HeobxigHOCTI ayanTy Ta NOCTaHOBKa Linemn
I -

Y3rompkeHHs 6a30BUX NUTaHb,
LLIO CTOCYETbCA OpraHi3aLii NpoBeAeHHsA ayauTy

-

MnaHyBaHHA

ayanty

BusHaueHHsi METOAIB NpoBeAeHHs ayanTy,
BUXOAS4M 3 Linen Ta 3aBaaHb
N -

Y— ~—

=

/[36ip iHdbopMaLii, LLO XapakTepr3ye hiHaHCOBWI CTaH MignpuemMcTaa
.l

YcebiyHe BUBYEHHS CTPYKTYPW aKTUBIB i kaniTany
nignpuemcTea, ePeKTMBHOCTI BUKOPUCTAHHSA Kanitany,
ayanty hiHaHCOBOI CTIMKOCTI, MIKBIAHOCTI Ta NNATOCIPOMOXHOCTI

I I -

MpoBegeHHs

MoBHoMacwTabHa ouiHka Bi3Hecy knieHTa
S -

CunctemaTtun3aalis BUMOr Ta KpUTEPIiB OLiHKM
T

AHani3 oTpumMaHoi iHpopmaLlii
I -

3aBepLUeHHst [

ayanty

OdhopMreHHs Ta NodaHHs pe3ynbTaTiB ayauTy
NPOrHO3HOI hiHaHCOBOT iHChopMaLLii

[ S S R T —
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HeTtanisytoun iHopmauito, sika BigobpaxeHa Ha puc. 1, Bia3Ha4MmMo oco-
OnmBOCTI KOXHOTO 3 eTaniB. 3okpema, Ha eTani NraHyBaHHA 3[iNCHIOETLCA YCBI-
[OMITEHHSI HEOOXIQHOCTI NPOBEAEHHST ayaAnTy NPOrHO3HOI (hiHaHCOBOI iHGhopMa-
Ljii, y3romkeHHs1 6a30BUX MUTaHb, LLIO CTOCYKTbCS OpraHi3alii oro npoBeAeHHs.
Kpim Toro, Ha LbOMYy eTani NepeBipkn BM3HAYalOTb OCHOBHI HanpsiMm BUKOPUC-
TaHHS NPOrHO3HUX JaHUX.

Opyrun etan nepenbavae npoBefeHHsa BCebivHOro aHanisy iHaHCOBOro
CTaHy nignpuemcTtBa. 3AiINCHEHHA Takoro aHanisy € HeBid’EMHOK YaCTUHOK ay-
OUTY NPOrHO3HOT PiHAaHCOBOT iHGOPMaLLii, OCKINbKM BiH Aae 3Mmory 36inbLwmMT Jo-
CTOBIPHICTb NPOrHO3Y i BUSABUTM OCHOBHI YMHHWKW HEraTMBHOMO BMMMBY Ha Npo-
rHO3HY OUiHKY. Ha uboMy eTani npoBeAeHHs ayaUTOPCbKOT NepeBipkn Mae r'pyH-
TyBaTUCS Ha NonepegHbOMY BMBYEHHI BisHecy knieHTa. Cnig 3asHaunty, Wo [o-
cnimpkeHHs BisHecy KnieHTa 3anexHo Bif ranyseBoi Ta iHAMBIgyanbHOI cneundi-
KM NignprMemMcTBa BapitoeTbca 3 nornsiay Ginblioi abo MeHLWwoi noro getanisadii.
MoBHOMacLwTabHa nepesipka AiANbHOCTI NiANPUEMCTBA, Ha Hal Nornsag, NoBMH-
Ha BKNOYaTu:

®  OUiHKY MOMOXEHHSA NiANPUEMCTBA Ha PUHKY | KOro 34aTHOCTI aganTy-
BaTMCS OO0 YMOB €KOHOMIYHOT KOH IOHKTYpU;

®  OUiHKY (biHAHCOBOro CTaHy NiANPUEMCTBA;
®  OUiHKY BHYTPILWHbOI BUPOOHMYOI e(peKTUBHOCTI;

®  OUiHKY iHBECTULIAHOI MOMITUKN N e(eKTUBHOCTI 3any4yeHHs 3acobis
ONs KaniTanbHWX BKNageHb.

3a3HaunMMo 0CoBMBOCTI KOXXHOMO 3 HanpsMiB NepeBipKu.

MeTo OUiHKM NOMOXEHHA MigNPUEMCTBA Ha PUHKY | MOro 34aTHOCTI aga-
nTyBaTUCH 4O YMOB EKOHOMIYHOT KOH'IOHKTYPU € nepesipka e(pekTUBHOI PUHKOBOI
cTparterii nignpuemcTea, To6TO TOro, HaCKiflbKM ONTUMAaribHO NocTavanbHULbKA i
30yToBa noniTuka nianpuvemMcTsa afanTyeTbCs OO0 3MiHU 30BHILLIHBOIO €KOHOMIY-
Horo cepeposula. [Ana uboro NpoBoAATb NonepeaHi po3paxyHku BNAWBY 3a-
NPOMOHOBAHMX YNPaBniHCbKMX 3axofiB Ha diHAHCOBI pe3ynbTaTh Ta OLHKY ne-
penbadyBaHOro eqpekTy Bif iX NPUAHATTS.

OUiHKy (hiHAaHCOBOro CTaHy MiAMNPUEMCTBA 34IMCHIOTbL 3 METOH BU3HA-
YEHHS1 ONMTMMarbHOI BENMUYUHN (DIHAHCOBUX pPE3EpPBIB, sika, 3 OOHOro GokKy, Oo-
cTtatHa ans 3abesnedyeHHs1 HopMaribHOI MNaToCMPOMOXHOCTI MigNPUEMCTBA |,
TakMM YMHOM, 3BOAUTbL 40 MiHIMyMY BTpaTu Big diHAHCOBOIO PU3KKY, a 3 iHLIOro
— He € 3aBULLIEHO, TOOTO He BifBOJIiKae 3arBMX 0O0POTHUX PECYpCiB NiaNpUeEM-
CTBa 3 MOTOYHOI rOCNOAAPCHKOI AisANbHOCTI.

MMig yac 34iMCHEeHHS OLiHKW BHYTPILLHBOI BUPOBHMYOT edheKTUBHOCTI nepe-
BipAOTb CTaH Ta BUKOPUCTaHHA pecypciB nignpuemctBa. PedynbTatom Takoro
JocnigpkeHHs € po3pobka ynpaBniHCbKMX 3axofiB, CNPSIMOBaHUX Ha MiABULLEHHSA
€(EeKTMBHOCTI BUPOOHULITBA, @ TaKOX PO3paxyHOK MPOrHO3HOro edekTy Big
BMNPOBaAKEHHS LMX 3aX0AiB.
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Y npoLeci ouiHIOBaHHS IHBECTULINHOI NONITUKN N €PEKTUBHOCTI 3anyyeH-
HSA 3acobiB Ans KaniTanbHWX BKNaAeHb aHani3ytoTb ONTUMAarnbHICTb iHBECTULIN-
HOT MNONITUKX NiNPUEMCTBA, ePEKTUBHICTb (DiHAHCYBaHHA M OCBOEHHS KaniTasnb-
HUX BKITA[EHb, a TaKoXX BU3HA4aloThb pauioHanbHICTb po3noainy 3acobis nignpu-
€MCTBa Mi>K MOTOYHOI AIANbHICTIO i KaniTanoBKnageHHAMM, OLiHIOTbL edpekTUB-
HICTb i CTyMiHb (PIHAHCOBOrO PU3MKY HaMBINbLUMX IHBECTULINHMX MPOEKTIB, 00-
I'PYHTOBYHOTb ONTUMArbHICTb BUOpaHOi cTpaTerii 3any4yeHHsa 3acobis ans ciHaH-
CYBaHHS iHBECTULINHOI AiSNTbHOCTI TOLLO.

TpeTin eTan € 3akniO4YHUM eTanom NPoBeAEeHHS ayauTy MPOrHo3Hoi i-
HaHcoBOI iHhopmauii. Ha uboMy eTani 06roBoptoloTe 404ATKOBY AOKYMEHTALito,
Ky nepefalnTb 3aMOBHUKY, Ta (HOPMYIOTb ayAUTOPCbKUA BUCHOBOK. Y BUCHOBKY
BUCINOBMNIOETLCH, SIK MPaBUIO, CepeaHin piBeHb YNEeBHEHOCTI OO NPOrHO3HOI
diHaHCOBOI iH(popMaLlii, OCKINbKM oAepXaHi AOKa3n 4acTO HOCATb eMMipUudHUi
Xxapakrep.

AyaNTOPCLKMIA BUCHOBOK LLOAO NepeBipKU MPOrHO3HOT (hiHaHCOBOI iHGop-
MaLil Mae BKIoYaTu AyMKY aygutopa:

® [P0 3aCTOCYBaHHA NpUNYyLLEHb, SKi NepeBipsB ayauTop;

® PO NpaBWMbHICTb NiArOTOBKM iHGOPMAaLil Ha OCHOBI NPUAHATTA NpU-
NyLLEHb;

® PO ageKkBaTHICTb HadaHHS iHopMaLil;

® PO MOXIUBICTb BUKOPUCTAHHS NPOrHO3HOI hiHaHCOBOI iHbopMaLlil y
BU3HaAYEHUX CYD’EKTOM Linsx;

® pekomeHAauii 3 0BMeXeHOro BUKOPUCTAHHS Ta MOLUMPEHHS NPOrHO3-
HOI piHaHCcoBOI iHdopMaLlil.

AKLWoOo 3 9KMXOCb NPUYMH ayauTop HE B 3MO3i NPOBECTU HeOObXiaHi npoue-
aypw, BiH Ma€ BiAMOBUTUCS Bif BMCNOBMIOBAHHA CBOEI AYMKM Y BUCHOBKY NpPO
pes3ynbTaty NepeBipkN NPOrHO3HOT oiHaHCOBOT iH(bopmaLil Ta BUKNAcT! B HeOMY
06CTaBUHMN, SIKi CIPUYUHUIN OBMEXEHHSA 0bcAary pobiT.

PoarngaHyTa TexHonoris npoBefeHHs ayguTy NPOrHo3Hol ¢oiHaHCOBOI iH-
dopmauii, SKUN 34iINCHI0IOTL BIANOBIAHO OO0 BU3HAYEHMX HAMUK eTanis, € BaXnu-
BMM ereMeHTOM OpraHisaLii Takoi nepesipkun Ta cnyrye OCHOBOK ANS BU3HAYEH-
HA MOXnmBocTen 6e3nepepBHOro OYHKUiIOHYBaHHA nignpuemcrea B MamnbyT-
HbOMY.
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BUCHOBKM

OBrpyHTYBaHHA TEOPETUYHUX acnekTiB Ta HanNpsAMKIB opraHisauii ayauty
NPOrHO3HOI hiHaHCOBOI iHpopMmaLlii 4ano HaMm 3Mory copmyBaTU OKpeMi BU-
CHOBKM, SIKi 3BOAATHLCSA OO HACTYNHOrO:

1. 3 pO3BUTKOM PUHKOBOT EKOHOMIKW, MNOSIBOIO NiANPUEMCTB Pi3HMX OpraHi-
3auinHo-NpaBoBMX hOpM Ta YOPM BRACHOCTI TpaauuinHNin ayguT He 3a40BOSb-
Hse NnoTpeb MNigNPUEMCTB, OCKINIbKM BiH, 3a3BMYal, 0OMEXYETbCA NPOBEAEHHAM
He3anexHol ekcrnepTnsn giHaHCOBUX 3BITIB Ta iHWOI iHopMaLil Npo iHaHco-
BO-rOCNOAAPCLKY AIANbHICTb NignpueMmcTBa. TOMy BUHUKAe HEODXIOHICTb BNpoO-
BaKEHHs1 HOBUX METOAIB ynpaBIiiHHSA, sKi 3abe3neunnu 6 HagivHICTb PyHKLiO-
HyBaHHs nignpvemcTea B ManbyTHbOMy. Baxnuea pornb y LbOMY Hanpsmi Ha-
NeXxnTb ayauTy NPOrHo3Hol hiHaHCOBOI iHGopMalLlii.

2. BpaxoBytoun nigBuLLleHy 3alikaBneHiCTb LWoao npobrnemM po3BUTKY ay-
OUTYy MNpPOrHo3Hoi ¢piHaHCOBOI iHOpMaLlil, BBaXXaEMO, L0 TEOpPEeTUKO-OpraHi-
3auiviHi 3acagn Ta HanpsiMy NPakTUYHOroO 3aCTOCYBaHHA LibOro BUAY ayauTy Bu-
MaratTb nofanbLlUnX AOCAiAKeHb | FMMOGOKOro BUBYEHHS.

3. BukopucTaHHA ayauty NporHo3Hol dpiHaHCOBOI iHhopMaLil Ha yKkpaiH-
CbKMX MiANPMEMCTBaX A4acTb 3MOTy MOBHiLle 3a40BOMbHATM NOTPebun KopUCTyBa-
yiB iH(bopmaLii: BNacHWKiB, iIHBECTOPIB, KPeAUTOPIB, akuiOHepPIB, AepPXXaBHUX Op-
raHiB, TPeTiX OCI0 TOLLO, SKMX LjiKaBUTb NMUTAaHHSA JOBrOCTPOKOBOrO CTpaTeriyHoro
PO3BUTKY MigNpUeEMCcTBa 3 METOK NIABULLEHHS MOTO KOHKYPEHTOCMPOMOXHOCTI
Ta PMHKOBOI NpMBaBGMBOCTI.

4. Ayant nporHo3Hoi giHaHcoBOI iHbopMaLlii € HeBIg' EMHUM enemMeHTOM
cucTeMu ynpasniHHA NiANPUEMCTBOM, @ MOr0 OCHOBOIK € NPOrHo3Ha (hiHaHcoBa
iHpopmauis. BpaxoByoun e, My NPONOHYEMO POo3rnNaaaTtv Lew Bua ayauTy sk
CUCTEMY HayKoBO OBI'PYHTOBaHMX iIMOBIPHICHUX NpunyLleHb Npo 6a30Bi 1 anbTe-
pPHATUBHI CTPYKTYPHi 3MiHM B akTmBax Ta nacumBax, 3yMOBIEHUX edEKTUBHICTIO
BMKOPUCTaHHS Kanitany nignpvemcrea B ManbyTHLOMY.

5. AyguT nporHosHoi piHaHCOBOI iHhopMaLii NOBUHEH I'PYHTYBATMUCHA Ha
BUKOPUCTAHHI aHaniTU4HUX npoueayp. 3acTtocyBaHHA ayguMTOPOM aHaniTUHMHUX
npoueayp y npoueci ayauTy NporHo3Hoi (hiHaHCOBOI iHG)opMaLil Ma€e 34iNCHIO-
BaTUCb ANS NEPCNEKTUBHOI OLiHKWU HaBaXNUBILLMX NMOKA3HWUKIB i CNiBBiAHOLLEHb,
OoAepXXaHHSA iHdopMaUii NPO HasBHI BiAXUNEHHS, BUABIIEHHA TEHOEHUIN pO3BUT-
Ky hiHaHCOBO-rocnogapchbKoi AiANbHOCTI NiANPUEMCTBA, HaaHHA HaykoBO 0O-
I'PYHTOBaHUX peKkoMeHAauii CTOCOBHO NiABULLEHHS e(PeKTUBHOCTI BUKOPUCTaH-
HS MOro noTeHuiany.

AyauT nporHosHoi diHaHcoBOI iHhopMaLil OOUINBEHO TakoX NPOBOAUTU
LLUNSXOM MOAENIOBAHHS, OCKINbKU OCTaHHE A€ 3Mory BigobpaxaTtu nepcrnekTus-
HWUI (piHAHCOBMI CTaH 3anexHo Big HeObMEXEHOT KiNbKOCTI hakTopiB.
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6. AekBaTHICTb ayauTy NPOrHO3HOI (hiHAaHCOBOI iHhopMaLlil 3anexuTb Bif,
npoweaypu Ta noriku nobyaosum mogeni nepeipku. OpraHisadis ayanty nporHo-
3HOI hiHaHCOBOI iHhopMaLil NOBMHHA 34iNCHIOBATUCA BigNOBIAHO OO BU3Hade-
HUX TEXHOSOrYHMX eTaniB, ane npu LUbOMYy CIif BpaxoByBaTh 0COGNMBOCTI Npu-
NHATTS ayaMTOPOM 3aBAaHHSA, BUKOPUCTAHHA aHaniTMYHUX npoueayp y NpoLuECi
nepesipku, crneundiky nigroToBkM ayguTOpPCbKOro BMCHOBKY. MW nponoHyemo
MoZAesib NOCNIAOBHOCTI MPOBEAEHHS ayaAnUTy NPOrHO3HOI (hiHaHCOBOI iIHhopMaLlil,
sika nepeabavae 36ip HaMBaxnUBILWOI iHdopMaLii Npo iHaHCOBO-rocnoaapchbKy
LiSAnbHICTb NigNpUMEMCTBA Ta BUKOPUCTOBYE il B PO3pOOLI KOHKPETHUX Uinen i
cTpaTterin 6i3Hecy, BU3HAYeHHI MOXNMBOCTEN Ge3nepepBHOro OYHKLIOHYBaHHS
nignpvemcTea B ManbyTHLOMY.
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