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ACCOUNTANT SYSTEM OF UKRAINE IN THE CONDITION OF GLOBALIZATION

The problem of transformation of accounting system towards globalization needs recently has
become very actually. First, it is stimulated by the progress of world’s economy which needs
adequate language of conversation between companies which function at international markets,
second, there should be a deeper understanding of the content of the international standards and the
possibilities of it’s practice in Ukraine in order to reform our accounting system.

International accounting standards (IAS) gain wide recognition and are used more often all
over the world. During next few years this level of opportunity of practice has to increase thanks to
the program of close cooperation, which provides The Board of international accounting standards.
Due to that European Parliament accepted a resolution that all annual reports of all enterprises,
shares of which quote freely and which are registered on European Market, should follow the IAS,
beginning from 31s December 2005 (according to the resolution of European Parliament Ne
1606/2002 and the Board of July 19, 2002 “About using international accounting standards”).
However, the purpose of creating IAS consists of that, that the Board has to find decisions, which
could be useful for every juridical person all over the world, not depending on the tome of
exception - either in 2006 or any time.

The practice witnesses that exception and use of IAS prevails: decrease of risk for creditors
and investors; a low of costs for every country for the development of their own standards; deepness
of international cooperation in accounting sphere; the same understanding of accounting reports
and the rise of trust to the indicators all over the world.

IAS - united, consistently perfected system of accounting and financial statements, which
generalized accounting principles and rules of making financial statements. This system has
developed as a result of intensification of processes of economic integration of countries and
directed to cooperation of methodology of statement and accounting in different world countries.
IAS - are the generalization of achievements of theory and practice of accounting in countries with
well-developed market economy, which concern the questions, which have more important sense at
the international level.

The purpose of standards is to be enough detailed and completed, and to have the same
understanding all over the world. They don’t determinate the rules of operating the bookkeeping,
they only describe general principles of accounting and present of the information in financial
statement.

IAS always are reconsidered with the purpose of including the current condition and
necessities in its change. The main peculiarity of these standards is that they prevision several
alternative approaches of similar bargains and events, for example several methods of inventory or
several versions of evaluation of financial investments.
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All 1AS are closely connected among thus, forming united system. The use of one of them
leads to the use of other of this system. These standards are very flexible, because they should be
provided in countries with very diverse system of accounting.

National system of accounting is gradually adapted to IAS. The first step to transformation of
our system was after accepting of “The program of reforming system of accounting with using
international standards” (confirmed by the Resolution of the Ukraine’s Cabinet of Ministry on
October 28, 1998 Ne 1706 [1]. Several actions have been done in this direction with a purpose of
practical realization of this resolution, for example:

- approved the Law of Ukraine “About accounting and financial reporting in Ukraine ”
which fasted on legislative level the principles of operating the accounting and financial
statement in Ukraine”;

- confirmed national standards of accounting (NSA), which designate principles and
methods of accounting, Chart of accounts, assets, capital, liability and economical
bargain and the Instruction about using it, etc.

According to the Law of Ukraine “About accounting and financial reporting in Ukraine” NSA
are obligatory for use.

Need of transformation is stimulated by the problem, that NSA are quite similar to 1AS, but
still do not include all requirements about presentation and exposure of information. Though, NSA
are based on IAS, there are same differences between them. First of all the conceptual base of NSA
is absent. And, at the moment, some of IAS do not have following NSA. For example, IAS No26
“Accounting and reporting according to the pension program”, etc. The discrepancy of financial
statement of Ukraine enterprise to the IAS requirements can be born due to several order of forms
in Ukraine [2, c.5], and some of NAS contain a lot of undefined terms and concepts that sometimes
lead to the wrong interpretation of some of standards. Misunderstanding of NAS with tax legislation
has led to the situation when enterprises keep two kinds of accounting (financial according to NAS
and tax). Besides, those should be provided similar computer programs, forms of primary
documents and registers, according to NSA. Thus, all ministers and departments must create and
publish instruction (or methodic recommendation) for use of NSA.

With the purpose to avoid all misunderstanding, while creating NSA, it is necessary to keep to
these conditions: clear definition of all of question and concepts, which can be regulated; matching
to present legislation; taxing into consideration social and economic factors, historical traditions,
experience, etc; expose principles, methods and procedures of accounting which can be effective in
any situation; same standards, which must include general principles, basic contents and treatment
of information; every standard has to be short and understandable, but with all requirements for the
object of it; united style of the content of the standards; identical interpretation of the content of the
standards for book-keepers, auditors and other users; enough flexibility for the purpose of
perfection considering new circumstances.

However, reformation of accounting system in our country needs from bookkeepers a increase
of their qualification, because the professional level of the bookkeeper plays a great role on the
reliability and completeness of financial statement, and then on the base of it, decisions about
financial situation of the enterprise accept for the users of the information. That is why it is
obligatory to create a program for the preparation of the new, more professional book-keepers
nowadays.

Thus, national reform of accounting has to be realized by the following directions of the 1AS
in the conditions of globalization: legislative acceptation of new accounting principles; normative
providing of the accounting: methodic providing (instruction, comments); preparation, retaining and
requalification of the bookkeepers; international cooperation of Ukraine with the international
professional specialized organizations.
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ByaHuk J1.A.

KaHAMAAT eKOHOMIYHUX HayK, LOLEeHT

TepHONINbCbKMIA HaLiOHaIbHWNIA EKOHOMIYHWIA YHIBEPCUTET
M. TepHoninb, YKpaiHa

EKOHOMIYHA EKCMEPTU3A IHBECTULLIMHOIO MPOEKTY HA ETATII Oro
MNAAHYBAHHA

[na ycnilwHoOro po3po6/eHHs IHBECTULIAHOIO MPOEKTY HEeo6XigHO NpaBWIbHO Y3roguTU
iHTEpecU Yy4YaCHMWKIB IHBECTULINHOI AiANbHOCTI, BWHAropogMTU 1X 3a PU3MK, MOB’A3aHNA 3
iHBECTYBaHHSIM B MPOEKT i KOMMNEeHCyBaTU BTPaTK Big iHPAALIT B MainbyTHbOMY Nepiogi.

B cuctemi ynpaBniHHSA CTBOPeHHS | peanisayii IHBECTULIAHOrO NPOEKTY BaX/MBA POJb
HaNeXNTb EKOHOMIYHIN eKcnepTusi.

MuTaHHA CyTi, PO3pO6KW, eKCnepTusMn, OUIHKM e(EeKTUBHOCTI IHBECTULIMHUX NPOEKTIB
PO3rNAHYTI B Npausax yKpaiHCbKux Ta 3apybikHux HaykosuiB: O. Bosuak, IM.JlaryTiHa, O. IBaHUyK,
HO. E€pewko, C.Pygeituyk, A. MeneHiscbkoi, C. LUuutopwn, H.AasnaeHko, J1. Ho3gpiHoi, Yunbama
®. LLlapna Ta iHWuMX.

OpfHak He [OCTaTHbO BWCBIT/IEHI B HAYKOBMX MpausfX MUTAHHA eKCnepTu3n iHBECTULLIMHMX
MPOEeKTIB Ha eTarni iX nnaHyBaHHS.

MigroToBka peanbHOro iHBECTULIMHOIO MPOEKTY A0 peani3auii BMMarae po3pobku 6i3Hec-
nnaHy. Moro cknagaloTb MiCNs MNPOBEAEHHA YCIX HEOBXiAHWX AOCNIMKEeHb, nepes MPUAHATTAM
iHBeCTMLiNHOrO piweHHA[1, ¢.35]. BisHec-nnaH f03BONUTL YYACHUKAM iHBECTULINHOIO NPOEKTY He
NuLLEe NPUAHATK, ane 1 3adikcyBaTu nepenik po6iT Ta BUKOHaBLIB, HEOOXiAHI BUTpaTH i fkepena ix
nokpuTTH, Wo6 Oynu BunpasgaHi CMofiBaHHA Y4YaCHMWKIB IHBECTULINHOIO NPOEKTY Ha #oro
e(heKTUBHICTb.

MeTol NpoBefeHHs eKcnepTu3mn € BiA6Ip | BUPILLIEHHS Npo6ieM 3 PiHaHCYBaHHS, LOBEAEHHS
eKOHOMIYHOT AOLiNbHOCTI IHBECTULINHUX BUTPAT 3a CYKYMHICTHO MOKa3HWUKIB, NPUAHATHUX ANS
iHBecTopa [2, c.45]. MNpoBeaeHa eKOHOMIYHA eKCnepTn3a NOBUHHA CNPUATU NPaBUIbLHOMY BUGOPY
IHBECTMLIAHOIO NPOoeKTY. [OoUiNbHO 3a3Ha4YMTK, WO MPOEKTU, SKi Bynn npeacTaB/ieHi iHBeCTOpam,
Heo6XifHO MOpiBHIOBaTM 3a [OMNOMOIOK  EAMHOI  CUCTEMW  MOKa3HWUKIB. [MOPIBHSAHHICTb
IHBECTULIAHNX MPOEKTIB BU3HAYaETLCS:

- 06carom po6iT, sKi NPOBOAATL 3a JONOMOI0K 3aCTOCYBaHHS HOBUX TEXHO/OTIN | 06nafHaHHS;
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