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KJIFOYOBI ACIIEKTH ®OPMYBAHHA IHBECTULIIMTHUX PECYPCIB
MIIPUEMCTBA B CYUACHUX YMOBAXTOCIIOJAPIOBAHHA

VY cydacHUX YMOBaX PO3BHUTKY €KOHOMIKH YKpaiHH TocTpo IocTae mpobiemMa
3aJIyICHHs 1IHBECTUIIHAX PECYpciB AT PO3IIMPEHHS Ta BIITBOPEHHS OCHOBHOTO
Kamitany mianpueMcTB. CaMme 1HBECTHINI € HaltBaXXIIMBIIMHMM 3ac000M CTPYKTYPHHUX
3pYIEHb § BUPOOHMUIITRI, TEXHITHOTO MPOTpecy, MIJABUIICHHS AKICHUX ITOKA3HUKIB
TOCTIONNAPCHKOL JISUIEHOCTI MIIIIPUEMCTB.

Bynb-axa BupoOHWYA, MANPUEMHUITBKA, 1HHOBAIlfHA Ta i1HINA MUDIBHICTE 3
METOIO OTPUMaHHS MPUOYTKY abo 1HIMMX KIHIEBUX PE3yIbTaTiB HOTpeOyeE, B MEPIIy
gepry, iHBecTmmii. OjHak iHBecTHINI OOMeXeHi, a MOTpeOH B HUX — OS3MEXHI.
BHacmigok IMpOTO  MIAMPUEMCTBA 3IMTOBXHYJIUCH 13 3aBJaHHSIM  ONTHMI3arii
($hOpMYBaHHS 1HBECTHIIMHIX pecypciB Ta OLIBIN €()EeKTUBHOTO iX BHUKOPUCTAHHSL
@opMyBaHHS I1HBECTHIIHHUX pECYPCIB € BUXAHOI YMOBOK Ui 3MiHCHEHHS
IHBECTHUINMHOTO TpoIecy Ha Beix foro crafisx. HarpoMakeHHS KamiTalty B MeXax
CaMoro MIJIPHEMCTBA Ta pPI3HAMH CKOHOMIYHHUMH Cy0’eKTaMH € 0a30i0 Ui
(hOpMYBaHHS MIIPUEMCTBOM 1HBECTHINI HHUX PECYPCIB.

luBecTumiiina  JISUTBHICTE — MIJNPUEMCTBA  371MCHIOETBCS 38 PaXyHOK
IHBECTUIIMHUX PECYpCiB, SKi € CYKYIHICTIO (hIHAHCOBUX PECYPCIB, MO (POPMYIOTHCS
i BHKOPHCTOBYIOTHCS IIIIPHEMCTBOM JUII BHPIIMEHHSI NIpOOIEM, IMOB'SI3aHUX 13
IporiecaMy IIPOSKTYBAHHS, OYIIBHUIITBA, PO3BUTKY CYO'€KTIB NIANPHEMHHUIILKOL
JUSIBHOCTI, TOOTO  (PIHAHCYIOTH  IHBECTHINHHY — AISBHICTH — MIIPHEMCTBA.
IaBecTHIiiiHI pecypel — Iie MalfHOBI Ta 1HTEIEKTYaIbHI IIHHOCTI, Kl BKIAAIOThCA
cy0’€KTOM TOCIIOIapIOBAHHS B 00 €KTH I IIPUEMHHUITBKOL Ta 1HIT BAY JISTBHOCTI 3
METOI0 OTpPHUMaHHS MpUOYTKY (OX0AY) abo JOCITHEHHS cormianbHoro edekty [1,
c. 89]. OCHOBHOIO MeTOK (POPMYBAHHS IHBECTHIUHHUX pPECYPCIB IMANPUEMCTBA €
3aI0BOJICHHS #foro moTped y mpuadaHHI HEOOXITHUX IHBECTHIIMHMX aKTHBIB Ta
ONITUMI3AIS IX CTPYKTYPH 3 MO3WIi 3abesmedeHHS eheKTHBHOCTI 1HBECTHINHHOI
JMUSIIEHOCTI, TOOTO HAABHICTh IHBECTHINHHMX pECYpPCIB BHCTYIAE MEPEIYMOBOIO
MOXITUBOCTI IIPOBAIKCHHS 1HBECTUINIHHIX TIPOIIECiB Ha MiIIPUEMCTBI.

Y mporeci QopMyBaHHA 1HBECTHIIMHMX pecypciB IMUIMPHEMCTBA MOXKHA
BHOKPEMHUTH OCHOBHI KJIFOUOBI acliekTH [3, ¢. 317]: 6asoto hopMyBaHHS 1HBECTHIN HHIX
pecypciB € Kamitan HiIIpHEMCTBa, SIKAKH NpHU3HadeHuit 10 pelHBecTyBaHHs. PopMoro
PEIHBECTYBAHHS KAITAIY B HEPINY Uepry BUCTYIIAIOTL aMOPTHU3aIlifHI BiIpaXyBaHHS 3
BapTOCTI OCHOBHMX 3acO0IB; IIPH IHBECTYBAHHI KaIITAIY B pEalbHI IPOSKTH 1 (pIHAHCOBI
THCTPYMEHTH, JIOIUIBHO HOTo chopMyBaTH B OTPIOHOMY 0OCH31, TaK SIK IHBECTHITIMHITH
mporiec He Moxe OyTH 3/ilicHeHn 6e3 GopMyBaHHS IHBECTHINIHIX pecypeiB; mporiec
($bopMyBaHHS IHBECTHIIMHMX pECYpCiB OB’ S3aHUM 13 TPOIECOM  IIEPBICHOTO
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AKTyanbHi npo6.1eMH BiTYM3HAHOI €KOHOMIKH, NiANPUEMHULTBA Ta YNpPaB/liHHA HA Cy4acHOMY eTani

HAarpoOMa/KCHHSI Kamitany. Takwii 3B’S30K MOJNSTaE B TOMY, IO IIANPHEMCTBO
CaMOCTIfHO 3/IIMCHIOE TIepBICHE HATPOMAKCHHS KallTaly, AKi CIYEKUTE 06a3oro
(hopMyBaHHS 1HBECTUITIHIX PECYPCIB 3a PaxXYHOK 3OBHINMHIX JDKEpPEI, 1 TEMIT TaKOoTO
HaKOIMYCHHS KaliTany 0araTo B YOMY 3aJeXUTh Bil €KOHOMITHOTO PO3BHTKY KpaiHH,
poriec pOpMYBaHHS IHBECTHIIIHHIX peCypCiB OB I3aHUH 3 YCIMa CTAIISIMHA KUTTEBOTO
UKy MAIpHEMCTBA;, (HOPMYBaHHS 1HBECTHIIMHUX pecypciB IOB’SI3aHE 3 yciMa
CTa/IIIMH 1HBECTHUIIIIHOTO TIPOIIECY MiAPHEMCTRA; Tporiec GopMyBaHHS IHBECTHINIIHIX
pecypcie € Oe3mepepBHUM; IIOpsyi 3 Oe3lepepBHICTIO Tporiec  (OpMyBaHHS
IHBECTHIIHIX PECYpCIB HOCHUTL JICTCPMIHOBaHMI 1 PEryjibOBaHWIM XapakTep, TeMIl
mporecy (pOpMYBaHHS HBECTHITIHUX pecypciB 3a paXyHOK MPHUOYTKY MiTIPHEMCTBA
3NCKUTL Bl THMYACOBHX IIepeBar IOro BITaCHWKIB, (OPMYBAHHS I1HBECTHINIHHIX
peCypciB  3a paxyHOK IIO3HKOBHX JDKEpEN 3&ICKHTh BUI CTPYKTYPH KaIiTaiy,
JlocsTHYTO! Ha monepenHiit crafii. O6csaru Ta pxepena GopMyBaHHS TaKHUX IO3UKOBHX
JoKepen 6araro B 1OMY BH3HAYAIOTHCS BapTICTIO 1X 3alIyICHHSL

@opMyBaHHS HEOOX|THMX I1HBECTHIIMHHUX pecypciB, K 3a0e3MeTVIOTH
(hIHAHCYBaHHS IHBECTHINNHOI MISTPHOCTI MIJIPUEMCTBA, BXOAWUTH V CHCTEMY
cTpareriyHux miteit Horo pos3Butky. Jisi 3abesnedcHHS edEKTHBHOTO VIIPABIIHHSA
UM MIPOIIECOM Ha IMANPUEMCTBI TOBUHHA PO3POOIIATHCS CIIeIlialbHa 1HBECTHITIHA
MOJNITHKA, CHPSAMOBAaHA Ha (POPMYBAHHS IHBECTHITITHIX pEcypciB 3 PI3HUX JKepel
BIATIOBLTHO 10 TOTped HOTo PO3BUTKY B MaOYTHEOMY TIEPiOJL.

Takum TrHOM, (POPMYBaHHS ONTHMAILHOI CTPYKTYPH 1HBECTHITIHHIX PECYPCIB
3a0€3MeUNTh €TMHUN KOMIUICKCHIH BIUTUB HA 1HBECTHUINIIHY JISUTbHICTD BITIM3HIHIX
cy0’€KTIB TOCHOAAPIOBAHHS 1 JIO3BOIMUTEL iM 3HAYHO MIIBUIMATH CBOI 1HBECTHIUHHY
IpUBabIMBICTE Ta (PIHAHCOBY CTIMKICTS.
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TH®OPMAIIITHO-AHAJIITUYHE 3ABE3NEYEHHA AK OCHOBA
MEHEJKMEHTY MEJIUYHOI YCTAHOBU
EdextupHa pobora MenmdHO! YCTAHOBHM 3aleXUTh Bif il iHpOpMariiitHo-
AHATITHIHOTO 3a0e3Iey CHHSL.
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