TepHOMNBCHKUI HAIlIOHATTLHUN €KOHOMIYHUM YHIBEPCUTET
HOpunnunmii pakynbTeT
Kadenpa dpinaHcOBO-eKOHOMIYHOT OE3MEKU Ta IHTEIEKTYyaIbHOT BJACHOCTI

KYPCOBA POBOTA
Ha TeMy “DiHaHCOBO-€KOHOMIYHA Oe3MeKa MiAMPUEMCTBA SIK
CaMOCTIMHMI 00’ €KT ynpaBiIiHHA"

Crynenrta 1_ Kypcy MarictpaTypu

rpynu ®Ebwm - 12

Iamysi 3Hane 1801 — crienndivni kareropii
CrrenianbrocTi 8.18010014 “Ynpasninas
(hiHaHCOBO-EKOHOMIYHOIO Oe31eKoI0”
Oxpsk M. A.

KepiBauk

(mocaza, BYCHE 3BaHHS, HAYKOBHIA CTYIiHb, IPI3BHIIE Ta IHII[iaIIH)

Hamionanpna mkaia

Kinbkicte Oanis: Ominka: ECTS
Unenu komicii
(mignmc) (npi3BuIue Ta iHiliamM)
(mmipmuc) (mpi3BuINe Ta iHiNiamM)
(mipmuc) (mpizBHINe Ta iHIMiAMH

M. Tepuonuis — 2016 pik



PO3JJ 1 TEOPETUYHI OCHOBU MOHSTTS ®IHAHCOBO-
EKOHOMIYHOI BE3MEKU IMAMPUEMCTBA ...coeeeeeeeeeee.
PO3ALII 2 IIPAKTUYHI 3ACAJU ®PITHAHCOBO-EKOHOMIYHO]
BE3IIEKM MIJIIPUEMCTBA (HA TPUKJIAI
MTAT«CJIOBSIHCBKI LUTTATIEPTI) ..o,
PO3JII 3 PEKOMEHJALI OO0 YAOCKOHAJIEHHS
®IHAHCOBO — EKOHOMIYHOI BE3IEKU B
TIAT «CJIOBSIHCBKI LITAJIEPTY ...
BUCHOBKIL. ... ...,
CITMCOK BUKOPUCTAHOIL JIITEPATYPHU. ......ooveeeeeeeeeeeeeeeeee



BCTVII

OpnHier0 3 yMOB KUTTS HIAIPUEMCTB B PUHKOBUX YMOBaX € 3JIaTHICTH i
KEpIBHUIITBA OpraHi3yBaTH CHUCTEMY O€3MeKH 3 JEIKOI MIpOI BIPOTITHOCTI
MOBUHHI TapaHTyBaTH, YHUKAIOYU 3arpo3, 10 BUHUKAIOTH B CHUCTEM1 HOro
30BHIIIHBOTO 1 BHYTPIMIHBOTO cepenoBuiia. Oco0auBO rocTpo I mpobriema
CTOITh B nepioj (1HAHCOBOI KPU3H.

Ha cydacHomy erani €KOHOMIYHOTO PO3BUTKY B yMOBax IoOamizailii,
MOCUJIEHHSI KOHKYPEHIII 1 IHTerpailii EKOHOMIYHOI CUCTEMU O€3MeKH Ma€e 0COOIUBE
3HAYCHHS.

diHaHCOBAa KOMIIaHIs O€3MEKU XapaKTEPHU3YEThCA MOEJHAHHIM KUTBKICHUX
Ta SKICHUX TMapaMeTpiB #oro (iHAHCOBOTO CTAaHOBHUINA, SKAW TOBHHECH
BiIoOpakaT BCEOCSKHUU pPiBeHb KommaHili ¢iHaHcoBoro 3axucty. lleit HaOip
napaMeTpiB MOBUHEH OyTH cPOpMOBAHMN HA OCHOBI CUCTEMHOIO MIAXOAY, SAKUN
JI03BOJISIE BUBHAYUTH (DIHAHCOBY KOMIIAHiI0 O€3MEKH K He3aJekHa CHCTeMa, siKa
BIIPI3HSAETHCS BiJ] IHIIMX CUCTEM, IO 3a0€3Me4yl0Th €(heKTUBHE (PYHKIIIOHYBaHHS
KOMITaHii.

BuBuenHs koHuemnuii «(piHaHCOBOTO 3a0€3MEUeHHs» 3alMaloThbCcsl B
BITUM3HSHUX Ta 3apyOiKHUX BueHux, Ak O. bapanoscekuii, H. €pomenka, M. 1.
Kamnuk, B. C. Cigak, bioky Ta iHIIuX.

O6'ext € BAT "Cnos'sucekuii ctinu -KFTP" ¢inancoBo-ekoHOMIYHA
Oesrneka Ha MiIMPUEMCTBI.

[IpeameTroM  JOCHIIKEHHST € TEOPETUKO-METOJOJOTIYHI OCHOBU  Ta
MPaKTUYH1 IHCTPYMEHTHU (HIHAHCOBO-EKOHOMIYHOI O€3MEKH.

Metoro KypcoBOi pOOOTHM € BHUBUEHHSI CYTHOCTI KOHUEMINi KOMIaHii
(hiHaHCOBOT Oe3MeKH, JOCIIIKEHHS MeXaH13My 3a0e3rneueHHs (piHaHCOBOI Oe3MeKn
1 HaJlaHHS peKOMEHAAII{ 00 MOJIMIIEHHS, SIKIIO 1€ HEOOX1THO.

JIst TOCATHEHHS ITI€T METH HEOOX1HO BUPIIITUTH TaKl 3aBIaHHS:

- BuzHauuTu cyTHICTB (p1HAHCOBOI O€3MEKH;

- BuBuntu cuctemy piHaHCOBO-€KOHOMIYHOT O€3ME€KHU Ta ii KOMIIOHEHTIB;



- IlpoananizyBaTu OCHOBHI TMOKa3HUKHU (HIHAHCOBO-€KOHOMIYHOI O€3IeKu
BAT «CnoB'SHCEKOTO CTIHNY;

- Jlma Ttoro, mo0 BperyiaoBaTHU WMOBIpHICTH OaHkpyTcTBa BAT
"CI0B'SHCHKUM CTIHH";

- Bunocuth pexoMenmallii I0A0 TOMINIIEHHS (HIHAHCOBO-€KOHOMIYHO1
Oe3mneKu MiAIPUEMCTBA;

[lin yac BUKOHAHHS BUKOPUCTOBYBAaHUX METOIB, TaKUX SK METO]
MOPIBHAHHS, €JIEKTPOHHUX TaONullb, aHaliThKa, rpadikd. B xoai mpukiagHux
HAyKOBUX CTaTel, HaBUaJbHUX TOCIOHUKIB, I1HTEPHET-PECYpCH, KypHAIU

HayKOBOI'O XapakTepy.



PO3JII 1
TEOPETUYHI OCHOBU ITOHATTS ®IHAHCOBO-EKOHOMIYHOI
BE3ITEKU TN AITPUEMCTBA
@DiHAaHCOBO-EKOHOMIUHA Oe3MeKa € YHIBEpCATbHOI KaTEeropiew, Mo
B1I0MBA€E 3aXUCT COI1aJIbHO-EKOHOMIYHUX BIIHOCHH HA BCIX PIBHSX, MOYMHAIOUH 3
Jep>KaBU 1 3aKIHUCHHS KOXKHOTO IPOMa/IsTHUHA.

B ymoBax ¢iHaHCOBOi Kpu3HU, XapaKTEpHU3YETHCS BEJIUKUMHU KOJUBAHHSIMU
(akTOpiB BHYTPIIIHBOIO 1 30BHIIIHBOI'O CEPEIOBUINA MiIMIPUEMCTBA, HOTO
norpo3u (piHAHCOBMM 1IHTEpecaM OKPEMHUX MIANPUEMCTB, BUCOKHH pIBEHb
(h1HaHCOBOTO PU3UKY, OJHUM 3 MPIOPUTETHUX HAMPSMKIB MEHEKMEHTY KOMITaH1i
€ HajaHHA 1 KUTTA. OTHUM 3 KOMIIOHEHTIB € OCTaHHIM (PIHAHCOBO-€KOHOMIYHA
Oe3reka.

ExoHoMiuHa Oe3neka MIANPUEMCTBA - 1€ 3aXUCT KOMIIAaHIi BiJ] HETaTUBHOTO
BIJIMBY 30BHIUIHBOTO 1 BHYTPIUIHBOTO CEpElOBUIIA, 3AATHICTh LIBUJIKO YCYHYTHU
PI3HOMAaHITHI 3arpo3u a00 MPUCTOCYBATHCS 0 30BHINIHIX YMOB 0€3 HEraTUBHHX
HacHiaKiB At kommanii. KpiM Toro, ekoHomiyHa Oe3reka - Hao bl epeKTUBHE
BUKOPHUCTAHHS peCypciB, 3a0e3neuytoun cTabuibHy poOoTy 013Hecy. [23]

OcHOBHa MeTa €KOHOMIYHOi Oe3neku (eKOHOMIYHOiI Oe3neku) - Jjs
3a0€3MeUeHHs CTIMKOTro 1 HalOUIbIl ePeKTUBHOTI pOOOTH 1 B JaHUN Yac BUCOKUU
MOTEHI[1a]l B MAIOYTHHOMY.

OcHOBHI (QyHKITIOHAJIbHI 3aBAAHHS:

- 3abe3neunT BUCOKY (HIHAHCOBY €(PEKTUBHICTh, CTAOUIBHICTD 1 HE3aJIEXKHICTh
KOMIIaHIi,

- 3a0e3rneyeHHs TEXHOJOTTYHOI HE3aJIEKHOCTI Ta KOHKYPEHTOCHPOMOXKHOCTI
CBO€ET1 BUCOKOT TEXHOJIOTTYHOI MOTYKHOCTI;

- Bucoka e(hekTUBHICTh yIpaBiiHHS, a TAKOXK ONTUMalbHA €(PEKTUBHICTh HOTO
OpraHizaliifHoi CTPYKTYypH;

- Bucokuii piBeHb KBaliikaiii MNepcoHANy 1 MOro 1HTENEKTYalbHOTO

MOTEHIIAIY;



- 3BeAECHHS 1O MIHIMYMY IIKUIJIMBOIO BIUIMBY pPE3YJibTaTIB BUPOOHUYOI
JSJIBHOCT1 Ha HABKOJIMIITHE CEPEJIOBHIIIC;

- MakcumanbHa IpaBOBHM 3aXUCT BCiX ACHEKTIB AISUIbHOCTI MIIIPUEMCTBA;

- 3axuct 1HbopMarii 00sacTi KOMEpPIIMHOT TAEMHMIII 1 JOCATHEHHS
HEOOX1THOTO PiBHSA 1H(POPMAIIMHOT MIATPUMKH BCIX HIAPO3ALIIB;

- CiBpoOITHHUKY cITy>k0u Oe3Meku, 11 MaiHO 1 KOMEPIIiiHI IHTEPECH.

OcHOBHI 1 (yHKIIOHAJIBHI 3aBAaHHS BKJIIOYAlOTh B cebe HEOoOXiJHI
CTPYKTYypOOOpa3yIollre eIeMEHTH 1 3arajbHy CXeMY €KOHOMIYHOI O€3MeKH.

OcHOBHI (yHKIIIOHAJIbHI KOMIIOHEHTH €KOHOMIYHOI O€3MeKu:

- @DIHaHCOBUM KOMMIOHEHT - JUISI JOCSATHEHHS HauOUIbIl e(QEeKTUBHOTO
BUKOPHUCTaHHSI KOPIIOPAaTUBHHUX pECypciB (KamiTaly, MNEepCOHaNly, JIOJACHKUX,
1H(dOopMaIITHUX TEXHOJOT1H 1 00JaHAHHS );

- InTenexkTtyanmpHa 1 JIIOACBKI pecypcH - 30epexeHHs 1 PO3BUTOK
IHTEJIEKTYaJIbHOTO MTOTEHI[1ATy KOMIIaH1i, €PEeKTUBHE YIPABIIHHS;

- TexHIKO-TE€XHONOIli - CTyHiHb  BIANOBIAHOCTI  TEXHOJOTIH, 11O
BUKOPHUCTOBYIOTHCSI Ha MIANPUEMCTBI, Cy4YaCHUM CBITOBUM CTaHAapTaMm MI0/0
onTUMI3aIlli BUTPAT PECYpCiB;

- IlpaBoBa cknagoBa - KOMIUIEKCHUM IOPUAMYHHUI CYNpoOBi OI3HECY,
BIIMOBIIHO IO YHHHOI'O 3aKOHOIaBCTBA;

- Indopmanis - edektuBHa iHQoOpMaliiHa Ta aHAIITUYHA MIATPUMKA
MIAIPUEMCTB [6];

®dinaHcOBa KOMIIaHIs O€3MEeKW BHBYAE MEPBUHHUI €JIEMEHT 1 yMOBa HOro
CUCTEMH EKOHOMIUHOi Oe3reku. Y CcydacHiii eKOHOMIUHIM diTepaTypi TepMiH
"MiAIpUEMCTBO (piHAHCOBA CTAOUIBHICTBHY SIK CAMOCTIMHUN OO'€KT yHpaBiiHHS
0a4yMB OCTAaHHIM YacOM.

[Ipote, B VYkpaiHi BceOiuHE BHUBUCHHS I[LOIO MHUTAHHS Mailbke He Oepe,
NPUAUIAIOYM OCOOJIMBY yBary HUTaHHSAM (PIHAHCOBOI Ta €KOHOMIYHOI O€3MeKHu.
Jlesiki acmexkTu OaraTorpaHHoi MpoOsieMu 3a0e3nedyeHHs (IHAHCOBOI Oe3NeKu
KOMIaHi{ GYIH IIpeIMeTOM JIOCIiKEHHs 0araThoX BUeHHX, a came Huio-Kopk

Reverchuk [31], LG. Mimnep [21], JI. 1. Houeus [9], H. Bamenko [9], C. .



Pokropyvnoho [10] I. A. bnanka [5] K. T'opsiueBa [8] Ta . IIpoTe, poGoTu mux
BUCGHUX CYyTi, 3HAYEHHS Ta OCHOBHUX XapaKTEPUCTUK KommaHii (HiHAHCOBOI
O€3MeKn BBAXKAETHCS (PpParMEHTOBAHUM 1, OTXKE, NOTPEOYIOTh MOJATBIINX
JOCJTIJIKEHHSIX.

[Ipu anami3i HayKoBOi JITEpaTypu BCTAHOBIICHO, II0 B E€KOHOMIYHIA Teopii
pO3TJsIae KoMMaHito (1HAHCOBO1 OC3MEKH, SIK TPABUIIO, B TAKUX aCTIEKTaX:

- B sixocTi onHi€d 31 ckinanoBux ekoHomiuHoi 6e3neku (SF Pokropyvnyy, biank
LA));

- B sxocti HezanexxHoro o0'ekta ynpapiiaas (I'opsues, Maprtrommes) [20].

®dinaHcoBe 3a0€3MEUeHHs] B AKOCTI (PYHKI[IOHAJIBHOT CKJIaJ0BOI BHYTPIIIHBOI
€KOHOMIYHOI O€3MeKH, SIK TOJOBHUM 1 BHUPIIIAIBHUM, OCKUIBKM B PHUHKOBUX
yMOBax (p1HAHCIB € PYHIIHHOIO CUJIOK0 KO)KHOI EKOHOMIYHOT CUCTEMH.

Tepmin «diHaHCOBAa CTAOUIBHICTBHY MOEIHYE B COO1 XapaKTEPUCTUKU TaKHUX
€KOHOMIUYHMX KaTeropii, sk "¢iHancoBa kommaHis" 1 "eKOHOMIYHOI Oe3neku ado
IOPUANIHOT 0c00n."

Takum uyumnom, [. A. ®opma B CBOiX TBOpax Ja€ 3arajibHi XapaKTEPUCTUKU
(diHaHCcOBO1 Oe3meKku, sika JIEKUTh B TOMY, 10 (piHAHCOBA CTAOUIBHICTh, €
OCHOBHHM 1 HaOLIbII BaXKJIMBUM CTPYKTYPHUM €JIE€MEHTOM €KOHOMIUHO1 O€3MEKH;
ABJISIE COOOI0 CHUCTEMY KUIBKICHHUX 1 SKICHMX IOKAa3HUKIB (PIHAHCOBOI'O CTaHy
MIJIPUEMCTBA, IO BiOOpakae pealibHUM pPIBEHb 3aXHCTy CBOiX (HIHAHCOBUX
IHTEpeCiB; CTBOPEHHS (PIHAHCOBUX MEPEAYMOB IJis CTAJIOr0 PO3BUTKY KOMIIaHIi
ChOTOJIHI 1 B MAOYyTHHOMY.

JIucenko O.I'. mporoHye TpakTyBaTH TepMiH "KoMIiaHis (iHaHCOBO1 Oe3reku",
K BHU3HAYEHO KUIBKICHUM 1 SKICHMM piBeHb MHOro (iHAHCOBOrO CTaHy,
3a0e3Meuyour MOCIiI0BHY 3/JaTHICTh 3aXUIIATH CBOT MPIOPUTETH, 30aTaHCOBAHUX
(hiHaHCOBUX IHTEPECIB, 3a3HAYEHUX PEaTbHUX 1 MOTEHIIMHUX 3arpo3 30BHIIIHHOTO
1 BHYTPIIIHBOI'O MPUPOJU, MAPAMETPU SKUX Ha OCHOBI (DPIHAHCOBOI MOJITUKHU
KommaHii. [36]

OcHoOBHE BHU3HAu€HHS «(PIHAHCOBOI Oe€3MEKW», MepepaxoBaHUX B JNOJATKYy A

[11,30].



[licns HaykoBOro aHamizy, MH MOXEMO TPUBECTU 3araJibHONPUITHATE
BU3HA4YEHHs "KomraHii ¢iHaHcoBoi Oe3neku." diHaHCOBAa KOMIaHIs OE3MeKy - 1ie
3aXMCT KOro HEraTMBHOTO BIUIMBY Ha HAaBKOJIMIIHE CEPEJAOBUIIE, a TaKOX
3MATHICTh IIBHAKO YCYHYTH PI3HOMAaHITHI 3arpo3d abo0 NPHUCTOCYBATUCA O
ICHYIOUHX YMOB, HE BILUIUBAIOTh HETATUBHO WOTO JISJILHICTD.

dinaHcoBe 3a0e3MeyeHHs MIANPUEMCTBA MOXKE OYTH BH3HAUY€Ha SK CTaH
HalOUIbIl €(EeKTUBHOTO BUKOPUCTAHHS PECYpCIB MINPUEMCTBA, BUPAKEHI
PUHKOBO1 BapTOCTI CBOiX I[IHHUX THamepiB B SAKOCTI IHJIMKATOpa MHOTOYHOTO
(1HAaHCOBOTO CTaHy 1 NEPCHEKTUB Il MailOyTHBOTO. [14]

['onoBHOIO yYMOBOIO i JIOCATHEHHS (hiHAHCOBO1 O€3MeKrW KoMmaHli € ii
3IATHICTh MPOTUCTOATH BUHUKAIOTh BHYTPINIHIX 1 30BHIMIHIX HEOE3MEK 1 3arpos,
Kl MOXYTh 3aBJaTu ()IHAHCOBUX 30MTKIB KOMMAaHIi, HETaTUBHO BIUIMBAIOTh Ha
3MiHY CTPYKTYpH KaIliTally 1 TaK AaJii.

3arpo3a (hiHaHCOBOI Oe3NeKu SBIIAE€ COOOK CYKYHHICTH YMOB, MPOLECIB 1
(dakTopiB, IO MEPEHIKOIKAIOTh peaiizaiili NpiopuTeTHUX (HIHAHCOBUX IHTEPECIB
KOMITaH1i Ta ii HOpMaJIbHOTO (PYHKIIOHYBaHHS.

HeraTuBH1 BIUIMBY, K1 NPU3BOASATH 0 BTPATH 1 MOILIKOJKEHHS, 1 B pe3yJbTari,
3HIKYIOTh PiBeHb (PIHAHCOBOT O€3MEKH, MOKHA YMOBHO PO3JUIATH HA JIBA THUIH -
CyO'eKTUBHHX 1 00'€KTUBHUX €(EKTIB.

[lepmii BMBy THNy € (pakTOpamMu, pyIIiitHOK CHUJIOI0 1 OCHOBHOI MPUYMHOIO
AKUX BIJOMO NP0 MKUIIMBY [il0 a00 BUTOTOBJIEHHS [JIsl CIIBPOOITHHKIB,
MapTHEPiB 1 KOHKYPEHTIB [27].

[lorpoxyroTh (iHAaHCOBA CTAOUIBHICTh € HACHIAKOM TMOJIA MOJITUYHUX,
peNiriiHuX, eKOHOMIYHUX, 0€3MOCePeHHO HE MOB'SI3aHUX 3 JISUIBHICTIO OKPEMHUX
koMmmnaHii. O0'eKTUBHI 3arpo3u KOMIMaH1i piHAHCOBOrO 3a0e3MEUYEHHsI BKIIOYAIOTh
B ce0e HACTYyIHE:

- Hu3bkuii piBeHb (HiHAHCOBOTO PUHKY 1 HOTO 1HOPACTPYKTYpH;

- Kpu3a rpoioBo-kpeIuTHOI CUCTEMU;

- Henockonaini mexaHizMu (opMyBaHHSI EKOHOMIYHOT MOJIITUKY;



- Bucoki nmpo1eHTHI CTaBKHU 3a KpeAUTaMH KOMEPIIHHUX 0aHKIB;

- Henmockonana 1 HectablibHa HOpMATHBHO-TIpaBoBa 0asa, 1 0COOJIMBO III0JI0
OMOJIaTKyBaHHS;

- [NomiTnaHa HecTaOILHICTB;

- CTymiHb BIAKPUTOCTI BHYTPIIIHBOTO PUHKY;

- dopc-maxop (cTUXiifH1 IMXa, BIHHU, MacOB1 3aBOPYIICHHS 1 T.I1.).

Jls1 3ano0iranHs 3arpo3 (GiHaHCOBIN Oe3nell Iy MiIPUEMCTB

€ HACTYIIH1 3aBJaHH:

- Jlns toro, o6 3a0e3nevyyBaTH 1 NIATPUMYBATH BUCOKUM piBEHb KBamiikallii;

- 3abe3nedyeHHS PO3POOKM TEXHIYHMX 1 TEXHOJOTTYHHUX MOKIUBOCTEH
MIIIPUEMCTBA JJIsI JOCSITHEHHSI HEOOX1THOT'O PIBHSI KOHKYPEHTOCTPOMOXKHOCTI;

- Jlna nocArHeHHs] BUCOKOi €PEKTUBHOCTI YIPaBIiHHS KOMITAHIEIO;

- Jlns 3axucTy iHpOopMaIiifHOrO cepeloBUIIa TIANPUEMCTBA;

- Jlist Toro, 1106 3a6e3neunTy MPaBOBUM 3aXUCT mianpueMcTna [15].

Hwxue npuHIuUmiB oOIpyHTYBaHHA, O0€3 JOTpPUMaHHSA SKUX HEMOXKIIMBO
chopmyBaTu ePEeKTUBHUN MEeXaH13M JJ1s1 3an00iranHst a0o MOJI0JIaHHS 3arpo3

30BHIIIHBOTO 1 BHYTPIIIHBOTO cepenoBuina (Jomatok b).

[Mpunnun 1. Opranizaiiis GpiHaHCOBOro 3a0€3MEYEHHS Ta PO3BUTKY

[linnpueMHUIITBO C1J] BpaXOBYBAaTH BIUIUB OKpeMHUX (PaKTOPIB 30BHIIIHBOTO 1
BHYTPIIIHBOTO CEPEIOBHUINA, a TAKOXK X CHHEPTeTUUHUMN €(eKT.

[Mpunuun 2. 3 ypaxyBanHsiM aspektnist OaraTbox Kareropiii (iHaHCOBOI
0€3MeKH, CKIAHICTh B3a€EMO3B'SI3KIB 1 B3a€MO3aJI€KHOCT1 PI3HUX HOTO €JIEMEHTIB,
MU MOXKEMO BiJIpa3y BU3ZHAYUTHU OyAb-sK1 MpoOeMHu, 1, KpIM TOTO, 3alPONIOHYBATH
OJIHO3HAYH1 3aXOJu WHIOA0 iX YCYHEHHs. Y I[bOMY BHIIAJIKy JOLLUILHO IEBHA
CHUCTEMa IHIMKATUBHUX IIOKA3HUKIB, $AKI MAalOTh BIJHOIIEHHS 1 BIUIMB Ha
MIATPUMKY CTAJIOT'0 PO3BUTKY 1 JOPOTOI[IHHUX CUCTEM.

3. Ilpunnun crparerii iHaHCOBOi O€3MEKM MOBUHHI YITKO 1I€HTH(IKYBaTH
00'€eKTH 1 IJi1 HUX 3arpo3u, BUKIHUKAHOI MiSIMH 30BHIIIHBOTO 1 BHYTPIIIHHOTO

cepeoBULIa 1 K 3a0e3neYnTH 0e3MeKy KOKHOro 00'eKTa.



Cnig Matu Ha yBasi, IO HE BCl OO'€KTHM MOXYTh BCTAaHOBUTH KUIBKICHI
XapaKTEePUCTUKU 3arpo3. lle mom's3aHo 3 TuM, mo Kiacudikailis 3arpo3 TaKoX
SKICH1 XapaKTEePUCTUKH - PUCH.

[Tpunuun 4. 3abe3neueHHs (piHaHCOBO1 O€3MEKU 1 PO3BUTKY MIANPUEMCTB HE
CJJI pO3TISAJIATH SIK Mpo0aeMy (QYHKI[IOHATbHUX O13HEeC-Miipo3autiB. CTaH BILTUBY
pimieHb (¢iHaHCOBOI1 Oe3MeKH, MPUUHATUX Ha BCIX PIBHIX YMNpaBiiHHA (cUCTEMa
BEPTUKAIBHO l€papXiuHe 1 (PYHKIIOHATbHO - TOPU30HTaJIbHI 3B'3KK). Takum
YUHOM, OpraHizanisi eeKTUBHOI cUCTeMHU (PiHAHCOBOI O€3MEKM CIiJ BpaxOBYBaTU
OprasizaliiiHy CTPYKTYpPY 1 CTPYKTYpy YIpPaBIiHHSA 1 KOHTPOJIIO, 100 IIBUAKO
3MIHUTHU HOTO.

[Mpunuun 5. 3 ornsay Ha PI3BHOMAHITTA 1 PI3HOMAHITHICTH (AKTOPIB, IO
BIUIMBAIOTh Ha (DIHAHCOBY O€3MEeKy KOMMAaHIM 1 iX CUTyalllliHy IPUpPOIY, KOXKHA
opraHizailis MOBUHHA CTBOPUTU CBIA BIACHUM OaHK MOXMJIMBUX 3arpo3 3 TOYKHU
30py OO'€KTIB 1 MOXJIMBHUX BapilaHTIB 3aXOJ(IB I10J0 BUIIPABJICHHS CTaHOBHIIIA.
Oco06nnBo eeKTUBHUN B 1IbOMY OaHKY MOJSTa€e B Po3poOlli 3aX0/iB, sIKI HOCSTh
IHIIATUBHUM XapakTep NPEBEHTHUBHOIO XapakTepy. ICHye HIIKUX CYMHIBIB,
CTBOPEHHsI Takoro OaHKy 3 MeTOow 3a0e3nedyeHHsi e(EeKTUBHOCTI MpOoLEeCy
MPUUHATTS PIIEHb B HUHINIHIA CUCTEMI1 pearyBaTu Ha ¢iHaHCOB1 400 BUPOOHUYO-
€KOHOMIYHOI CUTYaIlli.

[Mpunuun 6. Ilpo6iema ¢piHaHCOBOT O€3MeKH B paMKaxX €KOHOMIYHOI O€3MeKU B
HIIOMY  CIiJI  PO3MNIsAAaTH 1  mpuiiMaTd  pillIeHHS,  3acCHOBaHI  Ha
MDKIUMCUUILUTIHAPHOMY MIAXO/1, KWW BKIIOYAae B cebe, Mepir 3a BCE, ACHEKTH
paBoBoi, PIHAHCOBO-EKOHOMIYHO1, iIHPOPMAIIIHHOT, COLIATILHO - ICUXOJIOTTYHUH.

[Mpunuun 7. V npoiieci iHBeCTUII1H 1 (IHAHCOBUX pecypciB, (HiHAHCOBI pecypcu
MOBUHHI  BIAMNOBIAATA  MOCIIIOBHOCTI  CTpPATEriyHOl  MOJITUKK  TMOBUHHI
dbopmyBaTHCa Ha IPUHIMIIAX aJAlITUBHOTO 1 arPECUBHOI MTOBEIIHKU CY0'e€KTa

YIPABIIIHHSL.

[Mpunuun 8. 3 MeTON MIABUIIEHHS 1 BIOCKOHAJIEHHS BUKOPUCTAHHS HOBUX
(hiHaHCOBUX 1HCTPYMEHTIB, pealli30BaHUX HA BHYTPIIIHHLOMY (DIHAHCOBOMY PUHKY,

a TaKOX MPAKTUKY rOCIOAApIOI0UnX Cy0'€KTIB OpraHi3yBaTh CUCTEMY PEryJspHOI



iHdopMallii, HaBYaHHSI Ta NOPOPECIHHOrO PO3BUTKY (PIHAHCOBO-EKOHOMIYHUX
MIPO3AUTIB, 00 CMOPSAUTH METOAU BHKJIaJaHHA (PiHAHCOBI 1HHOBAIIl, MPABOBI1
JOKYMEHTH, a TakoX 3abe3rneueHHs iX e(QeKkTHUBHOI peanizamili CHUCTEMU
opraHizaniiHoro ymnpasiiHHg. lle ocoOnuBa yBara moBUHHaA OyTH NpHUILIEHA
OCOONMMBOCTAM aHadidy 1 OLIHKA (PIHAHCOBUX PU3UKIB, TMOB'SI3aHUX 3
CYJIOYMHCTBOM KOXXHOT'O HOBOTO IHCTPYMEHTY MPAaBOBOTO 3aXHUCTY, JHOTPUMAHHS
ICHYI0UOi PHUHKOBOi 1HGPACTPYKTYypH, NEPCHEKTHUBU JIKBIAHOCTI (HIHAHCOBUX
IHCTPYMEHTIB HA BTOPUHHOMY PUHKY.

9. Ilpunmun craigoro (yHKIIOHYBaHHS 1 PO3BUTKY BHUPOOHHYUX CHUCTEM B
JUHAMIYHIA PUHKOBOMY CEpEAOBHINI BUMarae e(EeKTUBHOIO MEXaHI3MYy HOTO
¢dinancoBoro 3abesneueHHs. @DOpMyBaHHS TaKOro MEXaHI3My TIOBHHHO
IPYHTYBATHUCS Ha MPUHIMIAX IHTETPOBAHOI CUCTEMH CUCTEM 3HU3HUTH iX i€papxiio,
cepell SIKUX B MEPIIy Yepry BIAHOCITHCA TakKl: MOCHIAOBHICTb, KOMIUIEKCHICTD,
CIIpaBe/IJIUBICTh, MOCII1IOBHICTh, TUHAMI3M, ONITUMAJIbHUHI, KOHCTPYKTUBHUH [ 18].

[Ilo cTocyeThCs 3aKOHONABYOIO 3a0€3MEUYEHHS, OCHOBOIO MpPaBOBOI 0a3u, IO
peryntoe ¢inancoBuit Oi3Hec Oesnexku € Kouctutymis Ykpainu. Buxonsum 3
OCHOBHUX NpuUHLMNIB KoHCTUTyLIl, ypsa YKpaiHu Oyaye nepikKaBHY IOJITHKY.
[IpaBOBi OCHOBU MPOBEJCHHS HEMPSIMOTrO BIUIMBY Ha (piHAHCOBE 3a0e3MedeHHs
Cy0'eKTIB TOCHOJApIOBaHHA, BU3HaueHHX y crarri 92 KoHcTuTyuii YkpaiHu, a
caMme: MPaBOBUM PEXUM BJIIACHOCTI; MPaBOB1 3acajy 1 rapaHtii MiANPUEMHUIITBA;
MpaBUjla KOHKYpPEHI[li Ta HOPMH aHTUMOHOIOJIBHOTO pETyJIIOBaHHsS;, 3acalu
30BHIIIHBOIT TOPTIBJI 1 MUTHOI CITpaBH; OpraHizallis J1epxaBu, CTAaTUCTHKA.

CycniibHi BiIHOCUHM, TIOB'A3aH1 3 O13HEC-0€3MeKHu, peryiioe 3aKoH YKpaiHu
«IIpo minni namepu 1 QouaoBy Oipxky", "lIpo 3axucT Big HEIOOPOCOBICHOI
KOHKypeHIlii", "[Ipo BIIHOBIEHHS TIATOCHIPOMOKHOCTI OOp>KHUKA a00 BU3HAHHS
Moro Oankpyrom", "IIpo iuBecTuuiiny nisubHICTE", "IIpo mnianpuemMcTBa B
VYkpaina "ta iH1i.

B Vkpaini, Ha Xanb, 1O TENEepilIHBOTO Yacy HE PeTeNbHOI pPO3pOOKH
3aKOHOJABUUX, pPEryjJlounX (IHAHCOBY KOMIIaHIIO Oe3neku. 3 ICHYIOUHX

3aKOHO/IaBYMX aKTiB, HAUOUIbIIA yBara NpuAUISIEThCs OaHKpyTCTBa [7].



Takum uwnHOM, ¢iHaHcOoBa Oe3leKa € YHIBEPCATbHOI KaTeropiero, siKa
BioOpaka€ 3aXHUCT COIIaJIbHO-€KOHOMIYHMX BIJHOCMH Ha BCIX PIBHSX,
MOYMHAIOUM 3 JepKaBU 1 3aKIHYYIOUM KOXHUM 11 TPOMaJsSHUHOM, IO
MPOSIBISIETHCSL  Y€pe3  3aXUCT  HECHPUSATIMBUX  BIUIMBIB  HABKOJIUIIIHBOTO
cepeloBuIIa 1 3JaTHICTh IIBHUJAKO YCYHYTH pPI3HOMaHITHI 3arpo3u abo
aJanTyBaTUCA J10 ICHYIOUMX YMOB, HE BIUIMBAIOTh HETaTUBHO MOTO JTISUIbHICTb.

Mexanidm  3a0e3nedeHHsi (piHaHCOBOT O€3MEKW MIANPUEMCTBA  MOKHA
pO3MIISIAATH SIK CUCTEMY OpraHi3aliifHUX, ()IHAHCOBUX 1 MPABOBUX 3aCO01B BILIUBY,
CIIPSIMOBAaHMX Ha PaHHE BUSBJICHHS, MOMEPEKCHHS, HeWTpamizamii Ta JiKBigarii
3arpo3 s KomIaHii iHaHCOBO1 O€3MeKH.

s epexktuBHOTO 3a0e3medyeHHs (DiHAHCOBOI O€3MeKU KOMIaHil MOTPIOHUN
CUCTEMHHMI MIAX1J, SKUH BKIIOUaE MeXaH13M (popMyBaHHS ynpaBiiHHsS (HIHAHCOBOI
oesnexku. CucreMHM miaxig 10 (QOpMyBaHHA MeEXaHI3MY 3a0e3ledeHHs
(dinancoBoi Oe3leKku MIANPUEMCTBA mepeadadyae HEOOXIIHICTh BPaxOBYBaTU BCl
YMOBHU CBO€i JISUTBHOCTI, 1 LEHd MeXaHI3M IOBHHEH OYTH YITKO BHU3HAYEHI
€JIEMEHTH CXEMH 111 1 B3aEMO/I11.

[Iporiec 3abe3meuveHHss (iHAHCOBOI OE3MEKH MIANPUEMCTBA 3IIMCHIOETHCS B
yMOBaX HEBU3HAUEHOCTI 30BHIMIHIX 1 BHYTPINIHIX pIilllEHb YyNpPaBIiHHSA
e(DEKTUBHICTIO HABKOJIMIITHBOTO CEPEJOBHINA, IO MPU3BOAUTH J0 HEOOXITHOCTI
BUKOPHUCTAHHS METOJly CEMaHTHYHOT'O MOJICJIFOBAHHS.

CyTh 1IBOTO METONY MOJSTa€ B MEPETBOPEHHI MPOCTUX (POPM EKOHOMIUHOI
iH(popMallii B CKIaJHIA BUCOKOOPTaHi30BaHOi (opMi1 eKOHOMIUHOI 1HpOpMallii Ha
pPIBHI KEpIBHUIITBA MIANPHEMCTBA, TaKl, K MEXaHI3M 3a0e3redeHHs (iHAHCOBOI
oesneku. Lleit ceMaHTUUHUI METO MOACITIOBAHHS IUPOKO BUKOPUCTOBYETHCS IS
KOHTPOJIIO yrmpaBiiHHS ckilagHuumu oO'exktamu [3]. Jomarok B mokasye
CEMaHTHYHHMM OMUC TepMiHA "MeXaHi3M Jyis 3a0e3neyeHHs (PiHAHCOBOI KOMIIaHIi
Oesneku." BiTHOCMHU MK MOHATTSAMHU "MexaHi3M" 1 "MiANpueMcTBO (PIHAHCOBOTO
3abe3reueHHs ", BUPa3Wjiocsi B TOMY, IO OCTAHHS € MIPOIO TIONEPEIHBOr0. Y CBOIO

4yepry, MeEXaHi3M € I1HCTPYMEHTOM JUIsl JOCSTHEHHS MAaKCHUMaJIbHOIO piBHS



(dinancoBoi Oe3nexku. MexaHizm 3a0e3rneueHHs] KoMmaHili (iHaHCcOBOi Oe3reku
MO>K€ MaTH pI3HY CTYHIHb CTPYKTYpYBaHHS 1 popmatizani.

Cam mexaHi3M KoMmnaHii piHaHCOBOro 3a0€3MeUYeHHs BKIIOYa€e B ce0e HACTYIIHI
eJleMeHTH (KOMIIOHEHTH): OpraHizaliiiHa CTpyKTypa, YOpaBIiHHS, METOIU
yopaBiiHHs 1 (IHAHCOBI IHCTPYMEHTH, KpUTEpli OIIHKK (HA PIBHI HIAIPUEMCTB,
(diHaHCcOBOro 3a0e3nedyeHHsT Ta e()EKTHUBHOrO YNpaBIiHHA MNIIIPUEMCTBAMU
(hiHaHCOBOTO 3a0€3MeUeHHs) MABUIICHHS (piHAHCOBOI O€3MeKH MIAIPUEMCTB (pUC
. D [13].

OnHUM 3 OCHOBHUX KOMIIOHEHTIB M€XaH13My ()iHAHCOBOI'O 3a0€3M1€YEHHS SIBJISE
co0or0 Hallp (QyHKUINA, cepell SIKUX €: IUIAHyBaHHS 1 MPOTHO3YBAaHHs, OOJIKY 1
KOHTPOJIIO, OpraHi3allii Ta peryatoBaHHs, MOTHBallll Ta CTUMYTtOBaHHA. [3] Meta
MexaH3My 3a0e3nedyeHHs (iHAHCOBOI O€3MeKu MIANPUEMCTBA € CTBOPEHHA 1
peanizaiiss yMOB JuIsi KOMIaHii (IHAHCOBOro 3a0e3MEeUeHHs, BU3HAYAETHCA

MEXaH13M MOJIITUKY 1Jis 3a0e3neyeHHsT PiHaHCOBOT OE3MEeKHU MiANMPUEMCTBRA.

PO3/I1TT 2



OLIHKA ®IHAHCOBO-EKOHOMIYHOI BE3ITEKU MMIITPUEMCTBA
(HA ITPUKJTAI ITAT «CJIOBAHCBKI HITTAJIEPW»)

Binkpute akiionepae toBapuctBo «Cios'ssHebka cTiHa - KFTP" (KoprokiBka
(¢albpuka TEXHIYHUX ManepiB), B mnojanbioMy «CIOB'SIHCHKUN IIMaJIepu»
posrtamoBana 3a aapecoro: 15300, Vkpaina, Uepnirisceka o01. KoprokiBka p-H.,
M.Koryukivka Byn. Peredzavodska, bud.4. 3apeecTtpoBano "cloB'SsHCHKY MImanepu
- KFTP" B 1946 porii.

Binkpute akiionepHe ToBapuctBo «CnoB'sHehka cTiHa - KFTP» - nie onna 3
HaWOUIBIIMX 1 HaWBIJOMINIUX BHUPOOHUKIB Ha puHKY Mmmanep [lpomykiis,
BUpPOOJIEHA T1J TOProBor0 Mapkow. "CJOB'THCHKOTO CTIHM" Ma€ 3acilyXeHY
penyTanito Ha puHkax kpain CH/I, banrii 1 [lonbia.

Piunnii o6csr BupoOHuiTa mmnanep skladas 61u3bpko 50 MUTbHOHIB pYJIOHIB.
Konekuis konctpykiiit 6uibie 1200 BuaiB flizelinovnh, Binii, akpui, gymiiekc,
HaIPUKIIaJl MUETHCA 1 ropoBaHOI CTIHKOIO. 3aBJSKM BIIEBHEHE JIAEPCTBO Ha
punky CH/I, KoprokiBka FTP auktye Moay B cydacHUX BUPOOHMUYMX LINANEP IS
BCiX oOyiacTell 1HTep'epy 1 MPOIMOHYE MIUPOKUN BUOIP SIK KIIACUYHUX, TaK 1 HOBUX
KOHCTPYKLIN MInajepd, $SKI MOXYTh 3aJ0BOJBHUTH OUIBII HIMPOKE KOJIO
CIO>KMBAYIB.

BAT "CnoB'sHcpkuil cTiHa" Oyna 3apeecTpoBaHa B JEP’KABHY CTATHCTHUKY 1
orpumaB YEDRPOU- kox 00278876. KomnaHisi Takox 3apeecTpoBaHUN Yy BCIX
COI[IAJIbHUX OpraHax, NeHCIMHuN QoHa, QOHA COIaIbHOTO CTpaxyBaHHS,
CTpaxyBaHHsI 1O O€3po0ITTIO, CTpaxyBaHHsS BiJ HEN[aCHUX BHUMAJKIB Ha
BUPOOHUIITBI.

3aBOJl € HOPUIMYHOI 0c000r0, (iHAaHCOBAa 3BITHICTH € TIOBHHM, Mae€
BIIOKpEMJIEHE MalHO, CAaMOCTIHHO BIAMOBIJIA€ 32 CBOIMHU 3000B'I3aHHSIMH, MOXKE
BiJl CBOr0 iMeH1 Ha0yBaTH 1 3/11MCHIOBATH MailHOBI Ta OCOOMCTI HEMailHOBI IpaBa,
BUKOHYBAaTH 00OB'SI3KU.

Mertoro 3aBomy € OTpUMaHHS NPUOYTKY 1 ii BUKOPHUCTAHHS, €(EKTHUBHE
yOopaBiaiHHS akTuBaMu 1 (OHAM, K CBOi BJacHI 1 Yy4acTh, 3a0e3MedeHHs

COLIIAJIBHUX MOTPed y BUPOOHMIITBI.



Cmyx0a 0Oe3mexkd KOMIaHii, CTBOPEHOI B 3aJIeKHOCTI Bl PO3MIPY
nignpueMctBa. Ha 3aBoji, sk 1 B OUIBIIOCTI BEIUMKUX KOMIIAHIM CTBOpEHa
aBTOHOMHA CTPYKTypa Oe3mneku mnokazaHa Ha puc.2.l. CepBicHe MiANPUEMCTBO
besrnieka 3aBxau MOBHMHHA OyTH TOTOBa JO MOAOJAHHS KPU30BOi CUTYallll, sKa
MO€ BUHHKHYTH B 3B'I3KY 3 31TKHEHHSIM 1HT€peCiB O13HECY 1 3JI0UMHHOTO CBITY.

KoxxeH cTpykTypHUH elieMeHT Ma€e (PyHKI[IOHAJIbHI OOOB'SI3KU 1 BUPIIIYBaTH
iX KOHKpeTHE 3aBiaHHs. lIpore, KOXEH CTPYKTYpHUU €JIeMEHT 1 KOXEeH
CIIBPOOITHUK, IO TpAIfO€ ISl JOCSATHEHHS CIUIBHOT METH: IOJIINIICHHS
n00po0yTy 3aBOAIB, 30UIbIIYIOUH CBIM TPUOYTOK.

VY npaBunax, ikl BU3HA4YalOTh OpraHizauiio ciayx0 Oesnexu "CioB'SsHCHKOrO
CTIHU" BIIPI3HSIE€ KOHKPETHI O0'€KTH, 110 MIJUISATal0Th 3aXUCTY BiJl MOTEHIIIHHUX
3arpo3 1 mpotunpaBHux Aid. OcHOBHI 00'exkTu Oe3meku: (iHAHCOBI pecypcu,
MatepialibHl PEeCcypcH, 3aBOJICbKI POOITHHUKH, CEKpeTHOi 1H(opMailii, 00'ekTH 1
3I0pPOB'S 1 3aXHCTy MaTepiajJbHUX Ta 1H(QOpPMAIIHHUX pPecypcCiB, THCTPYMEHTIB 1
KOMIT'FOTepHU3allii CHCTEMHU.

Taxkum ynHOM, exkoHOMIYHA Oe3rneka "CnoB'ssHebKa cTiHA" - 11e Oe3nepepBHUI
MpoIiec, SIKUM BUMarae: 0e3nepepBHUN MOHITOPUHT BHYTPIIIHBOTO 1 30BHIIIHBOTO
CepeloBUIllAa MIJMNPUEMCTBA 3 METOK BHSBICHHS HETaTUBHUX TEHACHIINA 1
MOTEHIIMHUX 3arpo3; JocaimkeHHs, po3poOka 1 BHOPOBAIHKEHHS HAWOLIbII
paiioHadbHUX (QOpM, METOIB, MNPUHOMIB 1 HUISIXIB PO3BUTKY EKOHOMIUHHUX
OXOPOHHMX  KOMMaHid;  e(peKTMBHE  BUKOPUCTAHHS  aJAMIHICTPATUBHUX,
€KOHOMIYHUX, PUHKOBHX, COIlIAIbHMUX, IICUXOJIOTTYHUX, OPraHi3alliiiHuX, MPaBOBUX
Ta IHIIMX MaTEMaTUYHUX METOAIB YIPABIIHHSI €KOHOMIYHOI O€3MeKH, aIeKBATHOTO
piBHSI MIATOTOBKU OpraHizamii 0 JAOTPUMAaHHS BCIX MpaBWJ JUisl 3a0e3MeyYeHHs
Oe3IeKH.

OnHi€l0 3 TOJOBHUX CKIAJOBUX (PIHAHCOBO - EKOHOMIYHOI Oe3meKu
"CnoB'sHchKkorO cTiHA" € (piHaHCOBa CTAOLIbHICTh. PIHAHCOBO-EKOHOMIYHUM CTaH
MIJIPUEMCTBA MOBUHHO CUCTEMATHYHO 1 BCEOIYHO OI[IHIOBATHCS 3 BUKOPUCTAHHSIM

HassBHUX BUJIB 1 METO/IB aHali3y, 3aJjaBaTH pi3Hi napametpu. Lle Oyne:



- Kputnyno ominuTtH (QiHAHCOBI MOKAa3HUKM KOMMaHii 1 i1 ¢iHaHCOBe
CTAaHOBHIIE CTAHOM Ha CTATHIII 32 MEPIO0JI, & TAKOXK B MEPI0JU TUMUYACOBUX PSiJIIB;

- Buznauutu «00:160B1» TOUKU B (PIHAHCOBOMY MIANPUEMCTBI;

- Hns Toro, mo0 3HaWTH cnocoOu OuIbII €(PEeKTUBHOIO BUKOPUCTAHHS
(hiHaHCOBUX PECYPCIB PALIOHATIBHOTO PO3MOALTY.

JIJisi HOpManbHOrO PO3BUTKY OyAb-sIKOi KOMIAaHIi MOBUHHI YBa)XXHO CTEKUTHU
3a JOCTYIHOCTI 1 BAKOPUCTaHHS (DIHAHCOBUX PeCypCiB AJisl 3M1IMCHEHHS AiSIbHOCTI
3 METOIO iX 3MII[HEHHS 1 BJOCKOHAJICHHS.

AHani3 JuHaMIKU 1 CTPYKTYpH OanaHcy nmokasye, 1o 3a nepioa 2010-2012 pp.
Horo a6conroTHa BennuuHa 36inpmmacs Ha 290 075 tuc. I'pH., A B TIOPiBHAHHI 3
2011 p mo 233 070 tuc. I'pn. 1 6yB B kiHui 2012 poky 736 853 tuc. I'pn. Lle
30UIBILIEHHS € PE3yJIbTATOM 301UIBIIEHHS AKTUBHOCTI.

3aBoj Ma€ CWIbHY CTPYKTYpPY akTuBiB. Ha TeHAeHIIi 3pOCTaHHs KPEeAUTHOTO
OanaHCy MpPOSIBISAETHCS B IMOTOYHMX aKTUBIB y mopiBHsSHHI 3 2010 pokom, a
3aJIMIIOK 3000B'I3aHb - 30UIBIIEHHS YaCTKU BJIACHOIO KaImiTaly 1 30UIbLICHHS
YaCTKH KOPOTKOCTPOKOBHUX 3000B'13aHb MPOTATOM OCTAaHHIX TPHOX POKIB.

[opsin 13 3arayibHUM 30UIBIIEHHSM 0aJaHCOBOI BApTOCTI OCHOBHHMX 3ac001B
MPOTITOM MEBHOro nepiony 30uibmmiacs Ha 128 748 Ttuc. I'pH., To6TO OCHOBHI
3acobu 85 162 tuc. ['pH. 32 paxyHOK BBEJICHHS B €KCILTyaTallil0 HOBHX OO0'€KTIB.
Ile Bkazye Ha Te, 110 MPOILIECH Ha 3aBOJII OCHOBHHUX (DOHIIB, 110 € MO3UTUBHUM
MOMEHTOM B JisUIbHOCTI. BapTicTh ocHOBHUX (oHAiB cTaHoBUTH 28,11% Bin
3arajbHOro OOCATY aKTHUBIB.

3miHa Oanancy BIZOyJIOCS B OCHOBHOMY 4epe3 30UIbIIEHHS BapTOCTI
o0opoTHHuX akTUBIB Ha 156,523 tuc. I'pH., B Tomy uncni B nopiBusauHi 3 2011 p 10
67,899 Tuc. I'pH. Bapricte 3amaciB 30uiemmnacs Ha 13,419 tuc. I'pu., V¥
nopiBHaHHI 3 2010 p Lle cBimuuTh npo 301abiIeHHs npoAaxis. [IoTouH1 akTHBU B
nepiog 2010-2012 pokiB. 30UIbIIEHHS CTa0UIBHO CKJIAAarOTh 3HAYHY YACTUHY
aKTHUBIB - 63,28%.

[Ipotsrom 2011-2012 pp. Bbynu Takoxx 3MIHM B JAWHAMIIl TOBapHUX

ne0ITOpchKoi 3aboproBaHoOCTi, sika 3HM3miIacs Ha 1,597 tuc. I'pn., Xoua B



nopiBHAHHI 3 2010 poxom BiH 30U1bmKBCS HA 432 Tuc. I'pH. Y CTPYKTypl HOTOYHOI
nebiTopchkoi 3a00proBaHocTi akTUBIB 43,95% MOTOYHUX AKTUBIB 1 CTPYKTypa
O6amancy - 31,32 1 3um3uBcs Ha 9,10%. Takum umHOM, puU3UK JedoaTy 3a
OoproBuMu 3000B'sI3aHHSAMU. 3 1HIIOTO OOKy, II€ MOB'I3aHO 31 CHPOOOIO
KEPIBHHUIITBA TAKUM YHHOM, 1100 30UTHIIUTH 0OCSATH MPOJIAXKIB.

JlebGiTopchKka 3a00proBaHiCcTh 3a OIiHKamu, 110 KiHisg 2012 poky cknaB 37 155
tuc. ['pa., l{o ctanoBuTh 4,83% Bi 3araqbHOrO OOCSTY aKTHUBIB.

3anuIlnoK TpoOIIOBUX KOIITIB Ta iX eKBiBalieHTIB mpotsroMm 2010-2012 pp.
36inpmieHHs Ha 92 248 tuc. . I'puBens, T. H. V nopiBusaHi 3 2011 p - Ha 57 008
tuc. ['pa. B uinomy, ponau 3asony 10,92% 0060pOTHUX aKTHUBIB.

Otxe, 3pocTaHHs OanaHcy, OOOpPOTHMX KOIITIB 1 OCHOBHUX 3acO0iB
nepeadavae 30UIbIIEHHS 00CATY AISTILHOCTI Ta PO3TISAIA€THCS SIK MO3UTUBHA 3M1HA
B CTPYKTypl aKTHBIB 3aBOJly, MacuBy OanaHcy AHaii3 MOKa3aB, II0 PO3MIp
BJlacCHUX KomTiB Ha KiHeub 2012 poky cranoButh 602 317 000. I'pH. 1 B
nopiBHaHHI 3 2010 poxkom BiH 30uibKBCS a0 238 368 Tuc. I'pn .. Llga 3miHa
BiOynacst 3a paxyHOK 30UIbIIEHHS HEPO3MOJAUICHOr0 NpulOyTKy Ha KiHenb 2012
poky B po3mipi 192 935 tuc. I'pn. Ha BigMiHy BiJ 1IbOTO, aKI[IOHEPHUN KamiTal €
crabutbhuM - 48174000. I'pn. Lli mpouecu, a came CTaOUIBHICTh KaIiTany
OTPUMAHHS YaCTKU HEPO3MOLIICHOTO NMPUOYTKY PO3MIISIAAIOTHCS SIK MMO3UTHBHI, TaK
AK CYKYITHHI pO3MIp BJIACHOI'O KalliTajay KOMIaHii CTBOPHIIN.

[ToTouni 3000B's13aHHs1 B nopiBHsSHHI 3 2011 p 30ubmuBcs Ha 42 433 Tuc.
I'pu. 1 B kinmi 2012 poky - 114 396 tuc. I'pn. a6o 15,71% Bin 3000B's13aHb, fAKi
Bupocau Ha 1,44% 3 nouarky 2011 poky

VY cTpykTypi HOTOYHHUX 3000B'S3aHb, HAWOUIbIIA YACTKA KPEAUTOPCHKOI
3a00proBaHOCT1 3a TOBapu 1 mociayru Ha cymy 28,239 tuc. I'pu. abo 17,77% Bin
nepeadayyBaHOrO  OIOJIKETYy, MpAIiBHUKIB, CTpaxyBaHHSA, OTPUMAaHUX Bl
JocsirTHEHb B 00sacTi yyacHuUKiB - 53 034 000. . ['px, 1H111 MOTOYHI 3000B'sI3aHHS -
3,123 Tuc. I'pr .. Cmig 3a3Hauutd, mo 3 nodatky 2011 poky nebGiTopchbkoi
3a00proBaHoCTi 3a ToBapu 30uTblmiauca Ha 5829 Ttuc. I'pn. Takox mpotsrom

2010-2012 pp. Kpenuropcrka 3a6oproBanicts 30ubmunaca Ha 13926 tuc. ['pH.



Tak mo i 3miau Ha 2010-2012 poku. 3 ogHOr0 OOKY, MOXKHA PO3TIIAAATH K
MOTIPILICHHS] CTPYKTYpPU NacuBiB OayiaHCcy (30UIbIIEHHSI MOTOYHUX 3000B'SI3aHb),
ajne 3 iHmoro Ooky, ToM (¢akT, 1o B NopiBHsAHHI 3 poctoM 2010 poky B ckiani
KamiTany, HEpO3MOAUIEHOTO NPUOYTKY, MMOTOYHI 3000B'SI3aHHS TPUBEIU O
30UTbLIEHHS] MPALOYMX KamiTany 1 30UIbIIEHHS O00CSIry JIsJIBHOCTI €
MO3UTUBHHUM Ha 3aBO/1-BUPOOHUKY.

Oco0MMBOCTI CydYacHHMX €KOHOMIYHMX BIJHOCHMH BHMMAraroThb BiJl OpraHizaiii
OMEPAaTUBHUX MHUTaHb 1O PIZHUM 3arpo3aM. yOpaBiiHHA Oi3HECOM KOMITaHii
BKJIIOYa€ B ce0O€ BU3HAUCHHS IHCTPYMEHTIB JUJIsi BUSBICHHS (PAKTOPIB 3arpo3u
TISIIBHOCTI MIAMPUEMCTBA 11 €KOHOMIYHOT O€3TeKH.

OIliHKAa 1 aHami3 ekoHoMIyHOi Oe3neku Cucrema BKIIOYae B cebe HaOIp
MOCT1ZIOBHUX, B3a€MOIIOB'sI3aHUX OJIOKIB €TalliB MPOIHJEKCOBaHI 1 KOPUTYIOTHCS
(opieHTOBaHMI) Ha Il BUKJIMKH METOAIB, METOJIB, MOJENICH, IO JA03BOJISE
BUSIBJISITU, OIL[IHIOBATH 1 3MEHILUTH BIUIMB €KOHOMIYHOTO PU3UKY JI0 MPUUHSATHOTO
PiBHSI MiHIMaJIbHI PECYPCH.

OnHuM 3 BaXXJIMBHUX I[IOKa3HHUKIB (PIHAHCOBOTO CTaHy MIJNPUEMCTBA €
¢dinancoBuit Baxinb. B kinmi 2012 poky BiH cranHoBuTh 0,28. HopmartusHe
3HAQYEHHS LBOTO MOKA3HMKA MEHIE l. Ajne JOCUTh HEBHCOKA POCIMHA BKA3y€ Ha
T€, W0 1€ HE MPU3BOJAUTH 10 30UIBIIEHHS PEHTA0EIBHOCTI BJIACHOIO KalliTamty,
BUKOPUCTOBYIOUH BX1J B IIsUIbHOCTI NO3UYaIbHUKA.

Takox Ba)X MOKa3HUK oOlepaniiHoro Baxens, skui Ha 2012 pik CTaHOBUTH
4,2. Uum BuUIlle ONEepalifHOro Baxeys, TUM OLIbIIE BOHA MOXKE MPUCKOPUTH TEMITU
3pOCTaHHS OMepaliiHOro npuOyTKy MO BIJHONIEHHIO 0 3pPOCTaHHS OOCSTY
MpOJaXiB, aje 4YuM OUIbIIE OJHOYACHO OMepaliiiHoro pusuky. Yum BuIle
OMEepaIIfHOTO BaXKeJisl, TAM MEHIle (PiHAaHCOBUX.

B pesynbraTi po3paxyHku MokHa BigzHauuTH, o0 BAT «CnoB'sHChKuUi
CTIHA» € MPUOYTKOBUM 1 cTabUIbHOI Y ()iIHAHCOBOMY ILJIaH1, MA€ MEPCIEKTUBU IS

CTAJIOTO0 €KOHOMIYHOI'O 3pOCTaHHA.



dinaHcoBuil aHani3 nokasas, Mo AT "CnoB'sHChKHI HIManepu’ mMae Xopoury
OpraHi3oBaHy CHUCTEMY E€KOHOMIYHOiI Oe3NeKku, sika BKJIo4ae B cede: (piHaHCOBe

3a0e3IeueHHs, nepcoHal, iHpopMmailis, mpaBo, Biaaja i Tak Jaii.



PO31JI 3
YIOCKOHAJIEHHS ®IHAHCOBO —~EKOHOMIYHOI BE3IIEKU B
JNIAJTIBHOCTI TIAT «CJIOBAHCBHKI HIITAJIEPN»

3 ¢inancoBoi Oe3neku [TAT «CrnoB'THCHKI CTiHAa» BU3HAYAETHCS TaKUMHU
(dakTopamu, SIK: PIBEHb JOCTYMHOCTI (DIHAHCOBUX PECYpCiB; CTAOUIBHICTH 1
CTIMKICTh (DIHAHCOBOTIO CTaHy NIANPUEMCTBa; OanaHC (PIHAHCOBUX MOTOKIB 1
pO3paxyHKOBUX BiHOCUH; finansovoekonomichnoyi cTyniHp e@eKkTUBHOCTI
JUSTBHOCTI; KOHTPOJIb PIBHS BHYTPIIIHIX 1 30BHINIHIX PU3UKIB, OCHOBHHUI MPUHITUII
30epekeHHsT (PIHAHCOBOI O€3MeKHu - 1€ KOHTPOJh 1 OallaHC JOXOAIB 1 BUTpAT
€KOHOMIYHO1 CUCTEMH.

@diHaHCOBE CTAHOBMILE 3aBOAY 3HAXOAUTHCS HA HAWBHUILOMY piBHI, IO
BKa3y€ Ha BHCOKUU piBeHb O€3IEeKU B LILIOMY, ajleé HE O3HA4ae€, M0 3aBOJl HE
BILJIMBA€E HA 3arpo3y.

Hebe3nekn 1 3arpos3u, sKI BIUIMBAaIOTh Ha (PIHAHCOBY O€3MEKYy MOKHA
PO3AUIMTH Ha 30BHIIIHI 1 BHYTPIIIHI.

OCHOBHI 30BHIIIHI PU3UKH 1 3arPO3H, SIK1 BIUIMBAIOTh HAa BTpATy (hHiHAHCOBOI
Oe3IeKH €:

- HasBuicts 3HauHuX (iHAHCOBUX 3000B'i3aHb B KOMMaHIi (y BEJIHMKHX
KUTBKOCTSX BaXKEJIIB 1 BEJIMKO1 3a00pTrOBaHOCTI MIAMPUEMCTBA);

- Hepo3BUHEHICTh pUHKIB KamiTaly 1 iX iIHPPACTPYKTYpH;

- Hepo3BuHEHICTh MpaBoOBa CUCTEMa 3aXHCTy 1HBECTOPIB Ta 3a0e3MeUeHHS
JOTPUMAaHHS;

- Kpusa rpomoBo-kpeauTHoi 1 finansovokredytnoyi cucremu;

- HecTabu1bHICTh €KOHOMIKH.

BuyTpimHi pu3uMKu 1 3arpo3u, SKi BIUIMBalOTh Ha (PiHAHCOBY Oe3MeKy,
BKJIIOYAIOTh HAaBMHUCHE YU BHUIAJKOBE IOMUIKH B YOpPaBIiHHI (HIHAHCOBOTO
yYOpaBJIiHHS MIANPUEMCTBOM, MOB'A3aH1 3 BUOOpPOM Oi3HEC-CTpaTerii; ynpaBiIiHHS
Ta ONTHUMI3allisl akTHUBIB 1 3000B's3aHb KoMmaHii (po3poOka, BIPOBAKEHHS Ta

KOHTPOJIb YIpPaBIiHHS J1€0ITOPCHKOI0 Ta KPEAUTOPCHKOIO 3a00pPTrOBaHICTIO, BUOIp



IHBECTUIIMHUX MPOEKTIB 1 iX Jykepen (iHAHCYBaHHS, ONTHUMI3allli aMOpTH3allil 1
MOAATKOBOT MOJIITUKH ).

3 orysiy Ha 3arajibHa OIlIHKa MPOJYKTUBHOCTI € Tpajiallis:

- Knac I - Bucokuii pisens 6e3nexu (100-150 6aniB);

- IT knnac - HopmanbHUM piBeHb Oe3nexu (151-230 6aniB);

- III xnac - nokpu3oBwuii piBeHb Oe3neku (231-250 Oai);

- IV knac - kputnuHuii piBeHs 0e3mneku nignpueMctsa (251-300 6aniB).

AJNTOPUTM HA3UBAETHCS METOJI, PO3POOJICHUHN IIISAXOM BU3HAUCHHS KJacy
MO3UYaIbHUKA, IKUH BUKOPUCTOBYEThCA Yy Dpanitii [24].

3 METOI CBOEYACHOTO  BUSBIEHHS  TEHACHIIW, sKi  (QOPMYIOTh
HE3aJ0BUILHOIO CTPYyKTypu Oamancy Kommanis wmoxke 3actocyBatu Beaver
IIBUJIKICTh, IKa PO3PaX0OBYETHCS 32 POPMYIIOILO.

O3Hakoro moraHoi CTpykKTypu OanmaHcy € (iHAHCOBE CTaHOBUIIE
MIJIPUEMCTBA, B IKOMY MpOTAroM Tpupanoro yacy (1,5 - 2 poku) Kb <0.2. [lns
Haioi komnaHii kb nepesunye Hopmy Ha 2010 1 2012 poxkax, a Takoxk 0,2 B 2011
poIIi, OTXke, 3aBOJ] HE 3arpOoXKy€e JACPEryIOBaHHS aKTUBIB 1 3000B's3aHb, a TaKOX
BTpaTu (PiHAHCOBOI CTIMKOCTI 1 piHaHCOBOTO bepeky.

B pamkax MexaHi3My MiBHUILIEHHS pPiBHS (PIHAHCOBOI Ta EKOHOMIYHOI
0e3MeKH Ciil pO3yMITH SIK LUTICHOI CUCTEMHM 3aXOAIB 3 OOKy ypsany. B pesynbraTi
3arpo3 KOMIMaHii, piBeHb €KOHOMIUYHOI O€3MEeKH MOCTIMHO 3HUKYETHCSA, TOMY IO
BC€, 110 TOYATKOBUN BUCOKHUM PiBEHb EKOHOMIYHOI O€3MEKH, TO PaHO Y MI3HO BiH
BHaJe 10 KPUTUYHOTO PIBHSA, SKIIO HE BXHUTH 3aXOMIB JUIs 11 IOJIMIICHHS.
MexaHi3M TIIBUIIEHHS EKOHOMIYHOI Oe3MeKkH, a TakoX OyAb-fKa cucTeMa
MOBUHHA MAaTU CUCTEMHI-(DYHKIIi, SIK1 BIJOKPEMIIIOIOTh MOr0 BiJi HABKOJUIITHHOTO
CepelioBUINa, B SIKOCTI SIKOi PO3PI3HSAIOTH TPU OCHOBHUX NUTAHHS OYIb-IKUN
€KOHOMIYHMM MexaHi3M: mo? xTo? 1 fKk? ToOTO CyTh pO3yMIHHS MEXaHi3MY
MIABUIIEHHS €KOHOMIYHOI O€31eKH HEO0X1THO 3a3HAYUTH TaKE:

Iimi 1.Sistema: mo?

2. Cucrema ynpaBiiHHA: XTO?

3.Systemy kot (iHCTpyMeHTH): SK?



Bu mnoBuHHI crnoyaTky iIeHTU(IKyBaTH 00'eKT abo peaybHMiA, BIH Oyze
cTtBopeHuid. [ToriM Bam moOTpiOHO BU3HAUUTHU: SIKI OyIyTh HOPMATUBHI HACHIAKH.
be3 nmoctaHoBKM LIl HE MPEACTaBISAETHCS MOXKIMBUM 3a0€3MEYUTH 3BOPOTHUMN
3B'I30K MK KOHKPETHUMH AISIMH 1 1X €()EKTUBHICTIO ICHY€ 3arpo3a peryitoBaHHs
(kopuryBaHHs1) JESKUX TIPOILIECIB B3a€EMOAIi 3 HABKOJMIIHIM CEPEIOBUILEM
MIIIPUEMCTBA 200 J1J1 BHYTPIIHBOTO peryitoBanHs [32].

KepiBHUKU MiANPUEMCTB YacTO 3BEPTAlOTh OUIbIIE yBaru Ha 30BHIIIHI
3arpo3u, hotovlyatsya iX yBa)xHO 1 MOJYMKHU OpOUIIOBIIN Yepe3 iX ePeKTH JIErKo.
3aMICTh TOTO, BHYTPIIIHI 3arpo3d YacTO HE palTOBO 1 BUKJIMKAIOTH Habarato
OUIbIIMIT  MOpadbHUM 1 TMCUXOJOTTYHUN 30uTOK. I[lpuunHM HeamxeKkBaTHOTO
COPUMHATTS 3arpo3 MOXe OyTH pI3HUM: OOMEXKEHICTh 3HaHb [EpCOHAILY,
B1JICYTHICTh HEOOX1JTHOT KITLKOCT1 JIOCTOBIPHOI 1HPOpMAIIii PO mo1ii 1 00CTaBUHU,
HU3bKINA MIBUIAKOCTI OOPOOKHM HAasABHUX 1, BIICYTHICTh HMPOrHO3YBaHHS HaBUYOK 1
MPOTHO3YBAHHS HACIIJIKIB, OCOOJIMBO pealibHa CHUTyalliss 1 OCOOHUCTI pHUCH
XapakTepy 1 IUIbOBI ycTaHOBKM MeHemxkepiB llepcrnexktuBu Ta  0ci0,
BIAMOBIJAIBHUX 3a MPUUHATTA pilIeHb B 00J1acTi 3a0€3MeYeHHS €KOHOMIYHO1
Oesneku. Hanpuknan, HeE3HauHI KPaglKKUM HE MPUHOCITh 3HA4YHI 30UTKHU
MIIIPUEMCTBY, aje MOCTABUTU TiJ] 3arpo3y €KOHOMIYHY Oe3MNeKy MiANMpUeMCTBA
yepe3 TMOTIPHICHHS AUCIUIUIIHKM TMEePCOHANy 1 MIJABUIIEHUM PHU3UK MEPEXony
CIIBPOOITHHUKIB, SIK1 3BUKJIU J0 MaJICHBKUX KPaAlKOK, CEpeAHINA PIBEHb KPaJIKKU
a00 pO3KpaJaHHS Yy BEINUKUX KIIbKOCTSIX , OCHOBHI 3aXOlUd WIOJO 3aXUCTY
MIJIPUEMCTB BiJ] 3arpo3, MOB'SI3aHUX 3 MAJIUM KPaJlKOK € CTBOPEHHS yYMOB, fKi
BHUKJIIOYalOTh MOJXKJIMBICTh JJIS TaKWX KpaADKOK OCOOJMBO HEOOXITHO IS
BUSBIJICHHSI MICLIb 1 MOXJIMBOCTE MOJIMBOTO BUTOKY B PYCl I'DOIIOBHX KOIITIB
MIIPUEMCTBA Ta TMOCUIUTH KOHTPOJb HaJ TAKUMH T[OTOKAMHU. 3aXHUCT
€KOHOMIYHOI O€3MeKu BiJ] TAKUX 3arpo3 € MOJIMIIEHHS OOJIIKY 1 KOHTPOJIIO
IPOLIOBUX MOTOKIB MEPCOHANY KOMITaH1i 1 OHOBJICHHS.

Kpaaikka B 3HAUYHUX KUIBKOCTSX BHUHUKAIOTh TOJM1, KOJM POOITHUKU CTa€

MOXJIMBUM PO3MOPSAIKATUCA BEIUKUMHU OOCSITaMu CBOiX 1 MpUMATH PIIICHHS.



[Ilo6 YHHMKHYTHM TakoOi 3arpo3W MOBUHHI HECTU JCHOHCAIII0 KPAIDKKH MUISIXOM
MOHITOPUHTY BUTpAT Ha IEPCOHAI, SIK1 HE BIAMOBIAAIOTH PIBHIO 3apO0ITHOT TIATH.

Y HUHINIHIX YMOBaxX MIANPUEMCTBA MOKIAAAIOTHCS Ha (QOopMyBaHHS
KOHKYPEHTHUX TI€peBar Ha OCHOB1 CIELiaJbHUX 3HAHb, SIKI POOJATH CUIBHUU,
CTIMKMH IHTENEKTyalbHUIN KalliTajl. 3BEpHITh yBary, IHTEJIEKTyaJlbHUN KamiTal -
iH(dopMallis 1 MOBCAKICHHOMY MpAI[iIBHUKIB PO3yMOBOI Mpalli, sIKi CKYMUYyIOThCS
pa3oM 1 3HAHHA CHIBPOOITHHKIB, @ TaKOX IHTEJIEKTyaJIbHOI BJIACHOCTI, a TaKOX
HAaKOIMYEHUHN JIOCBiJ, CHUIKYBaHHSA W OpraHi3alliiHy CTPYKTYpY, 1H(pOpMaIliiH1
MepeXi M IMIK KoMmaHii. [35]

Crneundika 1HTENEKTYyaJbHOIO KalliTajdy BH3HA4Ya€ PO3MOALUT LBbOIO BUIY
Kamitaly B oOkpemoMy nurtaHHl. ®inancoBa Oesneka Ilincucrema 3axucTy
IHTEJIEKTYaJIbHOTO KaliTally SIK y4acTl Jep>KaBH 1 OUIbII €(pEeKTUBHE BUKOPUCTAHHS
IHTEJIEKTyallbHUX PEeCcypCiB TMOBHUHHI 3a0e3leuyBaTv NOMNEPEIKEHHS 3arpo3 1
3a0e3Mne4eHHs CTa0UIbHOTO (PYHKLIOHYBAaHHS 1 PO3BUTKY KOMITAHI1.

PiBeHb 1HTENEKTyaJIbHOIO KamiTaldly Ta BMIHHS BHUKOPHUCTOBYBaTH HOro 3
HaWOUIBIIO BiJa4€l0 BU3HAUYAIOTh YCHIX MiANPUEMCTBA Ha puHKY. lle myxke
BHCOKE 3HAYEHHS IHTEJIEKTYyaJbHOrO KamiTaly B Tid YM IHIOIA KOMIIAHIi, 1 BCS
nepxkaBa B 1uioMy [22]. OCHOBHMM HOCIEM IHTEJIEKTYyaJIbHOTO KaIiTaly
CremiaibHO MiAIOpaHWii 1 HaBYeHWM TiepcoHan KommaHii. HeoOXimHICTh
MITOTOBKU, NEPENiArOTOBKY, 3MIHU MEPCOHANY, HEOOXITHOTO sl 3a0e3MeUeHHs
Oe3IeKH.

[linnmpueMcTBO mepeOyBaTu y ¢iHaHCOBINM Oe3merni, SKo (¢IHAHCOBI Ta
€KOHOMIYHI I1HTEpPECH Y3TOJKEHI 3 HAaBKOJIMIIHIM CEpPEJOBUILEM - KIIIEHTIB,
MOCTAaYaJIbHUKIB, IHBECTOPIB, KOHKYPEHTIB, YpS1Y 1 CYCHUIbCTBA B LIJIOMY.

BusHaueHHss TOYHO TI K caMi IHTepecH OYyIyTh BIIACHHUKAaMHU 3aco01B
BUPOOHHUIITBA - MPEAMET KOHTpOJt0 KomnaHli. Lle craHOBUTH mpeaMer cucteMu
yOpaBJiHHS IHTepecaMu KOMIIaHii 1, OTXKe, 3a0e3nedye BUpPIIAIbHUN BIUIMB Ha
Oe3MeKy.

Taxkum yrHOM, A MiABUIIEHHS (H)IHAHCOBOI O€3MeKHu MIANPUEMCTBA 0COOHU

MOBUHHI 3/[IHCHIOBATH KOHTPOJIb, 3aXUCT KOMEPIIMHOT TAEMHUIII, CUCTEMaTUYHUN



KOHTPOJIb 32 (PIHAHCOBO-TOCHOJAPCHKY  JISJBHICTh MIANPUEMCTBA  MICTa,
HaKOMUYEHHS 1HPOpMAIlli PO MOKIIUBE BTPYUAHHS IHIIMX EKOHOMIYHUX areHTIB B
0i3Heci, Oepyud A0 yBaru morojia i BCl MOTpeOU PHUHKY, MPUCTOCOBYIOUKCH JI0
IIBUAKO 3MIHIOBAHMX YMOB 30BHIIIHBOIO 1 BHYTPIMIHBOIO CEPEIOBHIL,

BCTAHOBJIIOIOYM TICHI 1 HOCTIMHI BIZHOCHHM 3 MOCTAaYaJIbHUKAMHU BCIX BHIIB

pecypcis.



BUCHOBKHA

3abe3neueHHs (HiHAHCOBOI OE3MEKH MIANPUEMCTBA JIOIUIBHO PO3TIISIAATH K
npoiiec 3ano0iranHsi OyJb-SIKMX 30UTKIB BiJi HETaTUBHUX BIUIMBIB BHYTPIIIHIX 1
30BHINIHIX YWHHHUKIB Ha Pi3HI AacneKkTH KoMepiiiHoi nisuibHOCTI. Came
3ano0iraHHs 30UTKIB BiJl KOMEPLIMHOI MisUIBHOCTI MIANPUEMCTBA, KOTPl SIK
BOYEBHUb 3arpPOXKYIOTh (PiHAHCOBIM Oe3meni, Tak MOXYTb OyTH 1 MOTEHIIHUMHU,
CKJlajjlae e(pEeKTUBHUM pe3yiabTaT KOMEPIIMHOI AISUTBHOCTI 13 3a0e3nedyeHHs i
NpUOYTKOBOCTI 1 CTIMKOCTI, 1 3po3yMuio — 1o ¥ ¢inancoBoi Oe3meku. Taka
CIPSIMOBAHICTh CUCTEMH 3abe3reueHHs (pIHAHCOBOI Oe3MeKH MiNPUEMCTBA Ha
3armo0iraHHs BHYTPIMIHIX 1 30BHIMIHIX 3arpo3 CKJIAJa€e OCHOBHY CYTHICHY
XapaKTEePUCTUKY MOHATTA (iHaHCcOBO1 Oe3nexu. diHancoBa Oe3reka MmiIMpUeMCTBA
Mae OyTHM TakoX CHOpsIMOBaHa 1 Ha 3a0€3MEUEeHHS  BaXJIMBUX (DIHAHCOBUX
MPOMNOPLIN MIANPUEMCTBA, $IKI MOBHUHHI OyTHM CTaOUIBHUMHM Yy TIpolleci HOTo
€BOJIIOLIMHOTO PO3BUTKY. 3a0e3medyeHHs CTaOUIbHOCTI cucTeMu (HiHAHCOBOI
0e3nexky mMae BimOyBaTHUCS MUISAXOM MIATPUMKH BIIHOCHO MOCTIMHUX MapaMeTpiB,
Kl XapakTepu3yloTh (PIHAHCOB1 IHTEPECHU MIANMPUEMCTBA 1 BIABEPHEHHS 3arpo3
(hiHaHCOBIN AISIBLHOCTI.

VY mpoiieci BUKOHAHHS KYpCOBO1 poOOTH OYJI0 AOCIIKEHO 1 TPOAHAIII30BAHO
MaTeMaTUYHUM METOJI OCHOBHI I1HAMKATOpU (PIHAHCOBO-EKHOMIYHOT O€3MeKu
[TAT«CnoB’siHCBK1 HIMaliepu», Mil 4Yac SKOro Oyio BHsBIEHO, o (abpuka
a0COJIFOTHO JIIKBiJIHA 1 Ma€ BUINUK 13 piBHIB O€3MEKH, BOHA SIBISETHCA a0COIMIOTHO
CTIIKOIO.

[IpoBeneHuii anasni3z AMHAMIKK Ta CTPYKTYpH BAJIIOTH OalaHCy MOKa3aB, 1110
3a nepiog 2010-2012 pp. ii aGcontoTHe 3HaYeHHs 30uUTbIIMIIOCH HAa 290075 THC.
rpH., a B nopiBHsHHI 3 2011 p. Ha 233070 Tuc. rpH. 1 cknano Ha KiHenpb 2012 p.
736853 Tuc. rpH. Lle 30U1bIIEHHS € pe3yIbTaTOM 30UIBIIEHHS 00CSTIB IsIIBHOCTI.

AHani3 QpiHaHCOBUX Pe3yJIbTaTIB OKA3aB, 10 YUCTUH JIOXOJ Bij peanizailii

npoaykiii B 2012 p. 30ubmunacek nopiBHsino 3 2011 p. va 4512 Tuc.rpH., a B



nopiBHaHHI 3 2010 p. 3pic nHa 112012 Tuc.rpH. 1 cknaB 1073842 Ttwuc. TpH.
Co0iBapTicTh peani3oBaHUX TOBApiB, POOIT, MOCIYr MajO TaKy * TEHACHIIIO 10
30uIbIIeHHs 1 cTaHOBUTH Ha 2012 pik — 807382 Tuc.rpH. [lokazHuK BajgoBOTO
npuOyTKy y 2012 p. mopiBHsiHO 3 2010 p. 3pic Ha 22,60%.

AHani3 JIKBIIHOCTI Ta IUIATOCIPOMOXHOCTI TOKa3aB, 110 MHIAIPHUEMCTBO
3a0e3Me4eHe BJaCHUMU KOLITAaMHU Ha HaJIE)KHOMY PI1BHI 1 HE OTPYyOye MO3MKOBUX
JUTsl IOKPUTTSI 3000B’s13aHb. KoedilieHT abCoNM0THOT JIIKBIIHOCT1 CTAaHOBUTH 1,2 y
2012 pori, 1o 3HAYHO TMEPEBUIIYE HOPMATUBHE 3HAYECHHS 1 O3HA4Yae€, IO
MIJIPUEMCTBO HE PalllOHAIBHO BUKOPUCTOBYE BIIACHI KOWITHU. BinmoBimHO 1HIII
KOEe(IIEHTH 3HAXONAThCA Yy MEXaxX HOPMU 1 HE HECyTh 3arpo3 Oe3mell.
Koedimient aBToHOMIi nmopiBHIOE 0,82 1 HE 3MIHIOETBCS ICTOTHO MPOTITOM
OCTaHHIX POKIB, 110 TOBOPHUTH MPO JOCTATHICTH BIIACHUX KOMITIB JJii MOKPUTTS
3a00proBaHOCTEN.

lomo  ymockoHaneHHss  (PIHAHCOBO-€KOHOMIYHOI  Oe3neku  Oyio
3aMpOINOHOBAHO:

- JUTSL OIIIHKH P1BH ()iHAHCOBOT OE3MEKN 3aCTOCOBYBATU «METOJ OATIBY;

— JUIS BUSIBIICHHSI TEHJICHIIA (pOpMYyBaHHS HE3aJOBUILHOT CTPYKTYpHU
OaJlaHCy Ha MIANPUEMCTBI BUKOPUCTOBYBAaTH KoediuieHT bisepa;

— 3M1MCHIOBATH MOHITOPUHT BUTPAT MPAIIBHUKIB, 1110 HE BIAMNOBIIAIOThH
PIBHIO iX 3ap00ITHO1 TUIaTH, AJIsl YHUKHEHHS 3arpo3 KpaJiiKoK;

= MPUAUTATH OUIbILIE YBAark IHTEIEKTYyaJbHOMY KalliTaldy MiAIpUEMCTBA;

JUISl OTPUMAaHHS TOJAATKOBOrO MPUOYTKY PO3MICTUTH BiIbHI TPOIIOBI

KOIITHU Ha JICTIO3UTHOMY PaXyHKY B OaHKY.
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