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®IHAHCOBUM MOTEHIIAJ KPEAUTHUX CIILIOK

KpenutHa cucrema, sik OAHa 13 CKIQJ0BUX PUHKY MO3MKOBHX KAIliTAJIB, SBIISE
COOOK0 CYKYIHICTh KPEAUTHUX BIIHOCHH Ta CUCTEMM 1HCTHUTYTIB, MO 3a0€3MEUYIOTh
(YHKIIIOHYBaHHS 1MX BiZHOCHH. KpeawTHi BIAHOCMHM BUHHMKAKOTH 3 MPUBOIY
MoOLTI3anii TUMYAacOBO BUIBHMX TPOIIOBMX KOIWITIB MIANPUEMCTB, OPraHi3ailii,
OFOJKETY ¥ HACEJICHHS Ta BUKOPMCTAHHS LIMX KOINTIB HA YMOBax MOBEPHEHHS s
3a/10BOJICHHSI EKOHOMIYHMX 1 COLIAJIBHUX NOTPEO CyCHUIBCTRA.

B yMoOBax pHHKOBOi €KOHOMIKM Ha KPEAMTHHX PHHKAX MO3WKOBHX KaIliTallB
BLKIMBY POJIb B HAKOMHMYEHHI 1 MOOLMI3amii TpOLMIOBOrO KamiTajay BlAITParOTh
HEMPUOYTKOB1 (pIHAHCOBI YCTAaHOBW. [[0 UMcia TakuxX yCTaHOB HaleXKaTh KPEAWUTHI
CHUIKM, W0 CHOPUSIOTH NEPETBOPEHHIO TPOLIOBHX 3a0MIAIKEHb TPOMAISH Y
(p1HAHCOBI PECYPCH, BUKOPUCTAHHS IKHX CIPSMOBAHE HA PO3BUTOK MAJIOTO O13HECY 1
PO3IIMPEHHS  CIIOKMBYOTO TOMUTY HAcelneHHs. KpeauTHi CHIIKM  aKTHBHO
PO3BUBAIOTHLCS, TTPO IO CBIIYMTH 3POCTAHHS iX KUIBKOCTI 1 aKTUBIB[1].

AHani3y AisUTbHOCTI (PiIHAHCOBO-KPEAUTHUX IHCTUTYTIB, OAHKIBCHKHX YCTAHOB, B
YMOBAaX PWUHKOBOI €KOHOMIYHOI CHCTEMHM TPHUCBATWIA CBOI MIpali yKpaiHCBKI Ta
3apyOikHi1 pocmiaauku: JL.I'. barpakosa, 1. Bypaenko, ©.®. bytunens, O. Jpyros,
O.B. JI3ro6mrok, O. YepHsk Ta 1HII.

Opnicro 13 (GOpM KpPEeOAWTYBaHHS MIAMPUEMCTB MAJOro W CEPEIHBOrO
NIANPUEMHULTBA HA YKpaiHl CTald KPEAWTHI CHOUIKHA, $KI BIAPOAMJIUCH B
€KOHOMIYHIH CHCTEMI, COLIAIbHOMY >KHATTI Ta 3aKOHOJABCTBI Y KpaiHM.

[lepmni  KpeAWTHI  CHOUIKM, K KoomepartuBHI  ¢opmMu  (piHAHCOBOI
B3a€MOJOMOMOrH, movyanu BuHUKaTH B 50-x pokax XIX cropiuus B HimeyuwHi, y
1847 powi ®piapix PaiiddaiizeH mporosocuB CTBOPEHHS NEPLIOro 00’ €AHAHHS 37151
MNIATPUMKA  OIHOTO CUTbCHKOrO HaceneHHs. lle o0’eqHaHHs HA MOPUHIMIAX
no0podiitHOCTI we He Oyno koomeparuBoM, ane >k @.Paiiddaiizen 3podus nuiie
Nepmuil KPOK y CBOIl KoomepartuBHIi misibHOCTI. [lepmmii koomeparus, w0
HaiiOuTbLIe BiAMoOBiAaB 1aei camogonomoru @O Paiiddaiizen 3acHyBas y 1864 poui B
I'eanecnopde. Bin HazuBascs . l'eanecnopdcrka kpeautHa kaca” [1]. B ocHoBy
KooneparuBHOi (popmu rocrnojgaproBaHHs Oyjia TOKJIAJ€HA 1/1ed E€KOHOMIYHOIO
CaMO3axUCTy JIFOACH WIIAXOM O0’€IHAHHS B OpraHizamii uisi camo3a0e3MedCHHs
OUTbII AEHIEBUMU pecypcami [2].

KpenutHa cninka - 1ne HenpuOyTKOBa Oprasizaiis, 3acHOBaHa (HI3MUYHUMHU
ocobamMu Ha KoorepaTuBHMX 3acagax [3]. HenpuOyTKOBICTE KPEOUTHOI CIIIKA
NOJIATAE B TOMY, IO BCSA ii AISSIbHICTh COPSIMOBAHA HE HA OTPUMAaHHS NPUOYTKY, a Ha
HAJAHHS KPEIUTHHUX TA OLIAJHUX MOCIYT CBOIM YJICHAM.

@diHaHCOBMI TOTEHUIAN KPEOIUTHUX CHUIOK XapaKTepU3yeTbes O00CATOM 1
CTPYKTYPOKO AaKTWBIB, L0 (POPMYIOTBCS 3a PaxyHOK TOTIBKOBHX (DIHAHCOBHMX
pecypciB. OOrpyHTOBaHE PO3MIMIECHHS (PIHAHCOBUX PECYpPCIB MiJ 4ac 3/1HCHEHHS
KPEAMTHUX ONEpPalii € OJHIEI 3 BU3HAYAJBbHUX YMOB 3a0e3meucHHs (PIHAHCOBOI
CTaOlIbHOCTI CHUIKH.
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TeopeTuHi MIAXOAM OO PO3YMIHHS €KOHOMIYHOI CYTI TMOHATTS “‘aKTUBU
KPEAUTHUX CIJIOK~ [O3BOJISIE TPAKTYBAaTH AKTHUBU SIK KOHTPOJIbOBAHI CIILIKOKO
pecypcr, cQGOpMOBaHI 3a paxyHOK 1HBECTOBAHOTO B HHUX Kamitaily, WO
XAPAKTEPU3YEThCS MPOJYKTUBHICTIO 1 3AATHICTHO MPUHOCHTH JOX1A, 00Ir SIKUX Y
POLEC] AISUTBHOCTI CIIJIKK OB’ I3aHUH 3 JaKTOPOM 4Yacy 1 pU3UKOM.

AKTHBM KPEIWTHUX CHOUIOK CKIIQJArOThCS 3 JABOX YaCTUH. MPOAYKTHUBHI Ta
HENPOAYKTHBHI akTHBH [1].

[TpoyKTUBHI aKTHMBM — AKTMBH KPEAWTHUX CHUIOK, BHKOPUCTAHHS SKHX
NPUHOCUTH KPEIUTHUM CITUIKAM €KOHOMIYHI BUTOJU Y BUTJISAL A0X0AY [2].

HenpoayKkTvBHI aKTHBU — aKTHBH, iK1 3a0€3MEUyIOTh ISJIBHICTh KPEAUTHHX
COUIOK, ajlé HE AAKTh JO0XOJy, Ta IHINI, TaK 3BaHl - OE3HAJIAHI KPEIUTH, HE
BUKOPHCTAHI HA JAHWHA MOMEHT BUIbHI KOLITH.

3 omIsAay HA AMHAMIKY PO3BUTKY C(PEpU KPEAUTHUX CIIJIOK BAKIUBE 3HAYCHHS
Ma€ BAOCKOHAJICHHS METOJWKH aHATI3y akTWBIB. Lle ma€ MOKIMBICTE OTPUMYBATH
KUIBKICHY Ta SIKICHY I1H(OpMAaI0 00 KPEAUTHOI IISJIBHOCTI JJIsi NPUHAHSATTS
PILIEHB, MOB’A3aHUX 3 PO3MILLIEHHSAM AKTUBIB Ta HAMPSIMH KPEIUTHOT O TUKH.
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HOPMATHUBHO-ITIPABOBE PEI'YJIIOBAHHSA TOJIAHHA
OBJIIKOBOI 3BITHOCTI B YKPATHI

[TosBa HOBMX 00’ekTiB 0O0NIKY, moTpeba B 1HQOpMALIHUX pecypcax, sKi
BHCTYTAKOTh CBOEPIIHAM KaIlITAJIOM, 3alT0YaTKyBAaHHS HOBUX CUCTEM OOJIIKY — BCE LI€
3MIHWIO CYCHUJIBHUE CBITOIVILA WLIOA0 OpraHizamii Ta MOJAHHS MMiJACYMKOBO{
00mikoBoi 1H(pOpMarlii, 3aTpedyBaHOi BCIMa IpylaMy KOPUCTYBAYiB.

[Ipote, sk 1 paHime, (GiHAHCOBA 3BITHICTh 3aJIMIIAETHCS €IUHUM HAAIHHUM
JoKEpeaoM 1H(opMalii moa0 peanbHOro (piHaHCOBO-CKOHOMIYHOTO CTaHy KOMITaHIi
Ta ii IHHOCTI B PUHKOBOMY CEPEOBHIIIL.

®diHaHCOBA 3BITHICTh € HE TIJIbKH HAMIAHUM 1H(QOPMALIHHUM JKEPEIIOM — I1€
IHCTPYMEHT KOHTPOJ0, 0a3za Juisl TeHepalii YNpaBIiHCBKUX PIMIEHb, OCHOBA
OOrPpyHTOBAHOTO BUOOPY €KOHOMIYHOT CTpATErii pO3BUTKY, MiACTaBa IS MiHIMI3aIlii
BUTPAT Ta aKTyasi3auii (iHAaHCOBOTO PE3YJbTATYy.

Onepauii rocnofapcbKoi  MISIBHOCTI  3HAXOMATH CBOE€  BiTOOPaKECHHSA Y
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