leano-Ppankiscovruil naguanvHo-HayKosuti incmuntym meneodxcmenmy THEY

I eran — ykimagaHHs 1OroBOPY IOA0 MOCTABKH TOBAPIB (POOIT, MOCIYT), B SKOMY
CJIiJ IePea0AUYUTH MOXKIIMBICTh BEKCETBHOTO PO3PAXYHKY,

IT etan — mocraBka ToBapiB (podiT, MOCHYT);,

[T eTan — oopMIICHHS BEKCEII Ta TIEpPEIava HOro BEKCEIEACPIKATENIO 32 AKTOM
npUiMaHHS-TIEpeayi.

Haciunsik 'anna AnaroaiiBHa, cmyoenmra 4 Kypcy,
Ceipcbkuii Bomogumup CrenanoBud, x.e.i., OOyenm,
ooyenm kagheopu MidCHAPOOHOI eKOHOMIKU,
MAPKEMUH2Y | MEHEONCMEHMY

UKJIIYHICTH CBITOBOI EKOHOMIKU: BILJINB
OPIHAHCOBO-KPE/IUTHUX YNHHUKIB

B ymoBax rno6ami3anii AuHaMika HalliOHATBHUX €KOHOMIK HaOyBae BCE OUTbII
B3a€MO3AJIEKHOTO 1 LMKIIYHOTO Xapakrepy. llepiogm €KOHOMIYHMX MIAHECEHb W
cnajiB B PO3BHUHYTUX KpaiHaxX HAOyBarOTh rMoOAbHUX MaciiTaliB. Biarak, 3HaUHUNA
BIUIMB M100alTi3aiii Ha 3MIHM B KOH FOHKTYPI HAL[lOHAIbHUX €KOHOMIK OOYMOBIIIOE
HEOOX1/IHICTh BHBUMTH MEXAHI3MH, SIKI OE€3MOCEPENHBO BIUIMBAKOTh Ha TI0OAJIbHI
€KOHOMIYH1 mporech. Cepen KIHOYOBUX YMHHUKIB TAaKOTO BIUIMBY CH1J BUAUIATH
KPEAUTHO-(IHAHCOB1 BIIHOCHHHU. BOHM 3A1MCHIOIOTECS 4epe3 MIKHAPOIHI OaHKW W
KPECUTHI YCTAaHOBH Ta € JYKE€ BaroMUM KaHaJOM 30€pEKEHHS E€KOHOMIYHOT
CTaOUTBHOCTI y II100aIbHIA EKOHOMIYHIN CUCTEMI.

3HAUEHHS [IbOI0 YAHHUKA 3aKJIaJCHO B OCHOBAaX OAHKIBCBKOTO MEHEIKMEHTY i
yIpaBiiHH1 OaHKIBCHKOKO JIIKBIHICTIO, CIPSIMOBAHUX HA 3an00IraHHs i YCYHEHHS SIK
Opaky, Tak 1 HaJJUIIKy JIIKBITHOCTI. HeaocTaTHs JIKBIAHICTE MOKE MPU3BECTH 10
HEIUIATOCIPOMOKHOCTI 0aHKy, a HaaMIPHAa MOYKE HECIPUSATIMBO BIUIMHYTH Ha
NOKA3HUKH HOro omnepauiiHoi e(ekTuBHOCTI. TpaHCHaiOHANBbHI OaHKW 3aaiis
NIATPAUMAHHS  HAJIEKHOTO PIBHA  JIKBIAHOCTI MOXYTh 3MEHIIYBAaTH PIBCHb
KPEAMTYBAHHS B IHIIMX KpaiHax AJisi ONTHMI3alli 3arajlbHOi HOPMU KariTasi3anii, 1o
MO>KE MPU3BECTU IO 3HWIKEHHS JIKBIIHOCTI B KpaiHax, A€ 3HAXOAATHCS MIAPO3IAUIA
nporo Oanky [1]. OxpiM TOro, TpaHCHAI[IOHAI3ALis KPEAUTHOI MISJIBHOCTI MOKE
NOCHJTFOBATH KPHU30B1 SBHINA, IO MOB’A3aHO 3 €(PEeKTOM (PIHAHCOBOTO JIEBEPHIIKY
(301JIBLIEHHS TPOLIOBOI MACH 34 PaXYHOK HAsBHOCTI IPOLIOBOIO MYJIBTHILTIKATOPA).

3HWKEHHS KPEAUTHOI MPOTO3UIIIT MOKE CTaTH AeCTab1I13aToOpOM, 1O MABUIILYE
BAPTICTh KPEAUTYBAHHS 1 3MEHILY€ JIIKBIIHICTh. Takuii MEXaHI13M MOKE JOBOAUTHCS
B JICKUIBKOX BHWIIAJKAX, JJIs MPUKIAAY, NPU PI3KOMY BWIYUYEHHI BHECKIB, K 13
OPUYMH EKOHOMIYHOTO XapakTepy (3MEHIIEHHS B1ICOTKOBOI CTaBKH 32 ICMO3UTAMM ),
TaK 1 4yepe3 MOJITHYHI MOTUBH (3MIHA BIaAH, PePOPMU, MONITHYHI OYIKYBAHHS TOLIO )
[2]. BigTak, HOYMHAKOTE CTPIMKO 3pOCTaTH OAHKIBCHKI CTABKM PA30M 13 (JIHAHCOBUMH
pU3MKaMH, aj€ MIJBUILYETHCS TOMMT HA JIIKBIAHI aKTUBH, TOOTO MIKOAHKIBCHKUN
PHHOK mnepectae e(peKTUBHO (yHKI[IOHYBaTH. HeeekTUBHE ynpaBlliHHS MO3UKOBUM
KarmitaaoM abo HOro BTpara MPU3BOIUTH 10 3POCTaHHs uuciia OaHKPYTCTB. Takmid
e(EKT MOCUIICHHSI EKOHOMIYHMX Kpu3 Oyio cnocrepirascs Bnpoaosxk 2007-2009 pp.
M1]] 4ac CBITOBOI (PIHAHCOBO-EKOHOMIYHOT KPU3H.
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O6cAr cBiTOBOro 60pry OHOBMB iICTOPUYHUIA MAKCUMYM i BUPIC 4O PEKOPAHUX
327 % Big rnobanbHoro BBIT (puc. 1). ¥ 2017 p. o6cAar ceiToBoro 6opry cknae 217
TpAH. gonapis CLUA (npupicT 3a pik carHyB 6insbwe 600 mnapa. gonapis CLUA).

Puc. 1. O6¢cAr KpeAMTHUX KOLWTIiB CTOCOBHO CBiTOBOro BBIT,
1960-2017 pp. [3]

Onsa TOro, wob6 KpeaAnTHO-(iHAHCOBA AiANbHICTb He BNAMBana 3ryoHUM YMHOM
Ha CBITOBY EKOHOMIKY i, BnacHe, He CTUMY/OBana pPi3Ki KONMBaHHS, MNOTPIGHO
CNpUATM  PO3BUTKY KPeauMTHO-(PiIHAHCOBOrO PMHKY 3@ PaxyHOK CTBOPEHHS
He3aneXXHUx ayanuTopcbkKUX @IipM 1 nocuawBaTM HOPMWU  (PIHAHCOBOI 3BITHOCTI
KpeaUTHO-(PIHAaHCOBMX YCTaHOB.
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OB/1IK BUTPAT ONEPALINHOT AIANBHOCTI
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