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TPAHCO®OPMALIA ®AKTOPIB, IO MAIOTH BIL/IUB HA
OOPMYBAHHA ITIPUBYTKY

B cydacHOMy CBITI MNIANPUEMHMIIBKA AisUTbHICTH 3OIACHIOETBCS B YMOBAX
HEBU3HAYEHOCTI 1 cCaMe TOMY MIANPUEMELb MPALIOE HA BIACHUNA PO3CYA, NPHHHSTTS
VIPaBIIHCBKAX PIMICHh 32 TAKMX YMOB € JIOCUTh pU3MKOBUM. HecTaOuibHICTH
€KOHOMIYHUX 1 MOJITHYHUX OPOLECIB MOPOIKYE HEBU3HAYCHICTh B CEPEIAOBHIIL
JUSTBHOCT1 MIJIPUEMCTBA, 1110, B CBOIO YEPry, 3yMOBJIIOE€ HEOOX1IHICTh MPAItOBATH
Ta OTPUMYBATH NPUOYTOK B YMOBAX PU3MKY.

3 MOYaTKy PO3BUTKY LMBLUTI3ALIi MPUOYTOK CTAHOBMB OCHOBY ISl >KATTs. Ha
Horo (hopMyBaHHsI BIUIMBAJIM MPOBIIH1 (PaKTOPHA BUPOOHUIITBA, IO OYIN KIKOYOBAMHA
y KOKHWI ICTOPUYHHNA MEPIOA, BU3HAYAIM CKIIAJ MPUOYTKY Ta MOAAJBII HAMPSIMHA
foro poznoauty (puc.1).

3a gaHUMH prC. 1 COCTEPIraEMO €BOJIOLII0 KJIKOUOBUX (DAKTOPIB, IO MAKOThH
BIUIMB Ha ()OPMYBaHHS MPUOYTKY, 1O HUX HAJICkKaTh MEPBUHHI (PAKTOPHA — 3EMIIS,
mpais, Kamitaja, HNIAOPUEMHUIBKT 3A10HOCTI, a TakoX 1HIN (akTopu, sKi
JOTOBHIOKOTHCS B MPOLIECT EBOJIFOLIT PO3BUTKY €KOHOMIYHMX BiTHOCHH.

Cnia 3a3HAUUTH, IO OCHOBY €BOJIKONII (PAaKTOpIB BHPOOHMUTBA, IO MAKOTh
BIUIMB HA (JOpPMYBaHHS Ta BM3HAYAIOTh HAMPSAMU PO3MNOALTY MPUOYTKY CKIaAatOTh
3MiHa (QOpPM BIACHOCTI, IHCTUTYLIHHI MEPETBOPEHHS, TpaHCHOPMALIHI TPOLECH.
BianoBigHO A0 1pOro TpaauiilHi (pakTopu BUPOOHHUIITBA MOCTYMOBO BIAIMILIM HA
apyruil miad. koo y V-XV CTOITTI HEMOXKIIMBO Oyj10 OTpUMaTth mpuOyToK O€3
3emuTl Ta Kanitajiay (y rpouiosiid gopmi), To mounHarour 3 XIX cTomITTs AaH1 D1AXOAU
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«Cyuacni mpenou 2nooansHol ma HayioHANbHOT eKOHOMIKU »

NEPEOCMUCIICHO, OCKIJIbKH 1HCTUTYLIHHI MEPETBOPEHHS, TpaHCPOopMaL(iss PUHKOBHX
BIIHOCHH, TpaHc(opMalis Kamitaay, HayKOBO-TEXHIYHA PEBOJIIOLIS, CTBOPECHHSIM
AKIIOHEPHUX TOBAPHUCTB 3YMOBIIIOKOTH 3MIHM, MepeOyAoBy ycCix piBHIB. Takuil
(akTop BUPOOHUITBA SIK 3€MJISl MOCTYNOBO BIAXOAWThH HA APYTHil IUIaH, HA NMEPIIUI
IJIaH BHCYBAKOTHCS MIANPUEMHMIIBKI 3M10HOCTI, K1 BKJIOYAKOTh B CceO€ 3HAHHI,
TalaHT, J0CBlA, OaxkaHHsS WTHW HaA pu3uK. CydacHWIl MIANPUEMENL MOKE HE MAaTh
NEPBUHHUX (PAaKTOPIB BUPOOHHMIITBA y CBOEMY PO3MOPSKEHHI, MPOTE 3aBISKA
3HAHHSM, JOCBIY, a TOJIOBHE OakKaHHIO WTW HA PU3MK MOKe OyTH po3moyara CIpara,
SIKa TPUHECE BUCOKUH PIBEHb MPUOYTKY.

[TpudyTtox
J L
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3eMJIs T mpars
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Puc.1. Tpancpopmauisi pakropis, 1110 MAKOTH BIVIUB HA (pOpMYBaHHS
npudyTKy
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B cywacHmx ymoBax 3AIMCHEHHS NIANPUEMHULBKOI  AISTIBHOCTI, IO
PO3BUBAETHCS B yMOBAaX 1HQUISANI, HECTAOIMTBHOCTI BAIKOTHOTO KYpPCy, HECTIHKOIO
€KOHOMIYHOTO PO3BHTKY PHW3HMK € MPUTAMAaHHUM, BIAMOBIAHO CKJIQAOBOK TAKOIO
(akTOopa BUPOOHMIITBA SIK IMIAMPHEMHULBKI 3110HOCTI B Cy4YaCHUX YMOBax Mae OyTh
TOTOBHICTh WTH HA PU3UK.

Sk BimOMO, YAM OUIBIIUM € PIBEHb NPUOYTKY, SIKWH MIANPUEMELL MA€ HA METI
OJIEpKaTh, THM OIIbIIMM € PiBEHb PU3MKY. [IpoTe iCHyro4Ya cucTeMa PO3MOALTY
npuOyTKy JaHuil (GakTop HE BPAaxOBY€ y BU3HAYEHHI BUHArOPOAM Uisl OCIO, 11O
NUIAraoTh pyu3uKy. Lle moB’si3aHO 3 TUM, IO HMOBIPHICTh BUHUKHEHHS PU3HKY
PO3IJISAAETECA K YMOBHA BEJIMYMHA, LI0 HE MAa€ KIUIbKICHOTO Ta BapTICHOIO
BHPA)XCHHA 1 HE Ma€ 0OIIKOBOro BimoOpakeHHs. [1pore, ockuTbkn 1yt GOpMyBaHHs
BEJIMYMHU NMPUOYTKY B CYYACHMX YMOBAaX MPOBIAHE MICLE 3aiiMae rOTOBHICTh WTH HA
pHU3UK, HEOOXIJHO BpaxyBaTh I OCOONMBOCTI B CHCTEMI PO3MOALTY NPHOYTKY
MIOPUEMCTB JUIsl 0ci0 ad0 TPpyM JIFOACH, MIsUTbHICTh SIKUX TMOB’S13aHA 3 MPUAHSATTIM
pilieHb Ta poOOI0 B YMOBAX HEBU3HAYCHOCT] Ta PU3UKY.

TakuM 4MHOM, B yMOBaX PHMHKOBHMX MEPETBOPEHb PU3MK CIiJ PO3IMSAATH K
CKJIaJ0BY MIANPUEMHUIIBKUX 3M10HOCTEH, KA € HA ChOTOJHI MPOBIAHUM (PaKTOPOM
dopmyBaHHs npuOyTKy. B cywyacHux ymoBax HECTaOUTLHOCTI 30BHINIHBOTO
CEPEIOBHINA AISUTBHOCTI MIAMPUEMCTBA MPALIOKOTh B YMOBAX HEBU3HAYEHOCTI, SIKa
NopoJKye pusuk. Tomy s (opMmyBaHHS NpUOYTKY MOPSA 3 KIACUYHUMH
(dakropaMu BHPOOHMIITBA PO3MIAAAEMO (PAKTOP «HMIAMPUEMHUIBKI 3110HOCTI,
BA3HAYAIBHOKO PUCOKO SIKOTO € Oa’KaHHS Ta MO>KITMBICTD HTH HA PU3UK.

OTxe, B yMOBax HOBOI EKOHOMIKM OPHOYTOK € BHHAropoior 3a PHU3HUK
MIOPUEMHUIBKOI  IsUTBHOCTI. BiAMOBIAHO, ChOTOJIHI METOJMKA OYXTaJITEPCHKOrO
00Ky GopMyBaHHs Ta PO3MOAULY TPUOYTKY NOTPeOye NEPEMIIsINY, OCKITBKA PU3UK €
OJTHUM 3 BH3Ha4YaIbHUX (pakTopiB PopmyBaHHs NpUOYTKY, TOMYy HoMmy Mae OyTH
BIJIBEJICHE Y1JIBHE MICLE B CHCTEMI PO3MOAUTY MPUOYTKY, 1€ MarOTh OyTH BPaxOBaHI
1HTEpecH Ta moTpedu ocodu abo rpynu ocid, Ha SKUX JEKHUTh BIAMOBIIANBHICTD 34
pIlICHHS Ta Aii, 1o Oyau NPUAHATI B YMOBaX HEBU3HAYCHOCTI Ta PU3MKY, & TAKOXK
BIIMOBIAANIBHICTE 3a iX HACHIAKU. BpaxyBaHHs PHU3HMKY sSK YMHHHMKA (OpMYBaHHs
npuOyTKy B CHCTEMY pO3NOJALTY JAACTh 3MOry noOyayBaTd €(QEKTUBHY CHUCTEMY
YIPaBJiHHSA MPUOYTKOM MIANTPUEMCTBA JJISl 3aJ0BOJICHHSI IHTEPECIB BCIX YYACHHKIB
POLEC] CTBOPEHHS MPUOYTKY.

binuronoscskuii Tapac IBanoBuw, vacicmpanm,
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OPI'AHIBALIA OBJIIKY B YMOBAX AYTCOPCHUHI'Y
EdexktrBHIiCTh p0OOTH Cy4YacCHUX MIANPUEMCTB BCE OLIBLIC 3AJIEKUTH Bl TOTO,
K OpraHizoBaHuii mpoiec oOpoOKH €KOHOMIYHOT Ta (iHaHcOBOi 1H(opmalii. Tomy
HA CBOTOJHINIHIMA J€Hb HAA3BWYAHOI yBarm mnoTrpedye NpaBHIbHA Ta 4YiTKa
opraizaiisi OyXrajiTepcbkoro oOMiKy Ha MIANPUEMCTBI. YKPAiHCBKI MIANPUEMCTBA
JIOBOJI1 4acTO MEPENAOTh BEACHHS OyXralTepChbKOro OONIKY CTOPOHHIM Cy0’€KTaMm
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