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CHCTEMH Ta PO3BUHYTOI 1HPPACTPyKTypu (iHAHCOBOTO PUHKY. BuMoru /s poOOTH BITUM3HAHUX
0aHKIB CYTTEBO BIAPI3HAIOTHCSA BiJI €KOHOMIUYHOTO CEpPEAOBHUINA, B SKOMY MpAIOIOTh OaHKU
1HO3EMHI.

lllomo moCHiIPKEHb BYCHHX, NPUCBSYCHUX pPOOOTI OaHKIB, BCymeped ACsKiil MoaiGHOCTI
TporeciB pe(I)opMyBaHH;I CKOHOMIKM B VYKpaiHi Ta €Bpom, BEIMKOMY iX 3aCTOCYBaHHIO y
BITYM3HAHIA MPAKTULI 3aBa)kalOTh CYTTEBl BIAMIHHOCTI, IO MAarOTh Miclle B OaHKIBCHKIH
JISUTBHOCTI 1 CTOCYIOTBCSI HAacamIiepe]l CUCTEM OyXTralnTepchbKOro 00Ky, 3BITHOCTI, MOJATKOBOTO
3aKOHOJIAaBCTBA, IOJIOKEHb T4 METOMAIB pEeryiatoBaHHS (yHKLIOHYBaHHS OaHkiB 3 Ooky HBY Ta
IlenTpansHux OaHkiB KpaiH €Bpomnu [2, c. 146].

3a ymoB 6e3yHHHHOr0 HiI[BI/IHIeHHSI HECTaOUTbHOCTI MDKHAPOAHUX Ta HaIllOHAJHHUX PHHKIB
BArOMICTh CKOHOMIYHOTO aHamdy OesmexHO 3pocrae. IlONIMmICHHS TEOPETHYHHX —3acaj
€KOHOMIYHOI0 aHali3y B OaHKIBCHKIH NisNIBHOCTI Ta (OPMYBaHHS 1IEHTUYHOTO METOAMYHOIO
IHCTpYMEHTapi0 1Lj¢ HeoOXiAHa yMOBa MiJBHUINCHHS pE3yIbTATHBHOCTI (yHKIIOHYBaHH
KPECIUTHUX YCTAHOB, MiIHECCHHs PIBHs peamisauii CBOIX (YHKIIH CHCTEMO OaHKIB B LLIOMY,
3pOCTaHH JOBIPU 10 YCTAHOB 3 OOKY CYCITIECTBA.

Hacuigxu nocmipkeHp MOA0 BU3HAYCHHS MICISL Ta PO CKOHOMIYHOTO aHali3y B IpOLEC
KepiBHHI[TBA OAHKOM JAIOTh INJICTABU Ul BHCHOBKY, IO HA CKOHOMIYHOMY aHalli3i 0a3yeThes
PO3POOIICHHs  IHCTPYMCHTApIl0 MPHUKIAAHHX aHATITHYHHX ONPAIbOBYBAHb, 30KpeMa i B
OaHKIBCBKIN ramysi, a ynpaBmHH;{ q)lHaHCOBo €KOHOMIYHOIO POOOTOI0 OaHKIB PO3B’SA3YETHCS
yepe3 MO€eHAHHS IBOX OCHOBHHUX ITiXO/IIB:

— Tpeba BUKOPUCTOBYBATH 3apyOKHHI JOCBiJ, MPU3BHYAIOIOYN WOTO JI0 BITUM3HSHUX YTOJ,
IEPCIICKTHB, 3BHYOK, 30BHIIIHBOIO KOJa;

—CIiI TMiArOTYBAaTH Cy4acHI METOXM Ta MPUIOMH  (IHAHCOBO-CKOHOMIYHOIO —aHAI3y
0aHKIBCHKOI ISIBHOCTI, OCKUIBKM OCOOJIMBI BMOBM NEepeOyAOBU BITYM3HSIHOIO TOCHOJApCTBa
BUMAaraloTh HE3MIHHOTO IOIIYKY TOYHUX BHPIIICHb.
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THE INFLUENCE OF FACTORS ON THE DEVELOPMENT
OF NON-STATE PENSION PROVISION

In today’s conditions of economic and political instability in Ukraine, a very important issue is
the discovering various factors influencing the development of the system of non-state pension
provision. It should be noted that there are both factors of positive influence and factors that cause
risks in the activities of non-state pension provision. Investigating both positive and negative factors,
causes of their occurrence and impacts will allow developing a mechanism for eliminating negative
risks or minimizing their impact, and for positive ones to develop a mechanism for extending the
action to maintain a positive effect on the system of non-state pension provision. Types of market
(financial) risks of the system of non-state pension provision are discussed in Fig. 1.

So, financial risks include five main types of risks, which include: a price risk, a liquidity risk,
a partnership risk, a currency risk and an interest risk. The essence of price risk is manifested in
the possibility of changing prices for financial investments. In a market economy, it is impossible
to establish fixed prices, so price risk is presented in any activity, and especially in the financial
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sector. The liquidity risk is a risk of temporal impossibility to fulfil its own obligations. Mostly the
liquidity risk is the result of unprofessional management of cash flows. The risk of the partnership
is that there is always a risk of full or partial non-fulfilment of the obligations of counterparties
with whom non-state pension providers cooperate.

Price risk
\ y
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(financial)
risks

— lo
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risk risk
i i

Fig. 1 Types of market (financial) risks in the system

of non-state pension provision*
* Made by the author on the basis of [1]

Concerning to the interest and currency risks, the interest rate is related to the interest rate
changing risk, and currency is related to the fluctuation of the exchange rate of foreign currencies
and precious metals in relation to the national currency. It should be noted that some financial risks
are manageable, they include the liquidity risk and the partnership [2, p. 284]. In our opinion, the
liquidity risk can be minimized due to the use of an effective mechanism for managing financial
flows of a non-state pension provider, through which the receipt of financial resources coincided in
time with the fulfilment of obligations. In order to minimize the risk of a partnership, it’s
necessary to approach the selection of counteragents carefully and take into account a number of
aspects that should be considered [1]:

— availability of a license for a certain type of activity;

—compliance of the equity capital established in the state with the norms, and possibilities of
financial and economic activity;

— the term of work in the market;

—audit results;

— reputation in the market.

In our opinion, the second group of risks in the system of non-state pension provision is a
national risk, which includes the risk of changes in legislation, the tax risk and the demographic
risk. This group of risks is an external risk for the system of non-state pension provision and is not
related to the activities of non-state pension provision entities. The risks of changing the
legislation include the possibility of changing legal acts in the field of non-state pension provision,
as well as the possibility of prohibiting certain types of activities. The tax risks are the
opportunities for changes in tax legislation. The demographic risks are the most urgent at the
present stage, as the demographic situation is getting worse and worse not only in Ukraine but also
in the whole world.

The third group of risks is the operational risks associated with the emergence of problems in
management, support and control systems. This risk group includes an actuarial risk, a
management risk and a technological risk. As for the actuarial risks, they represent a mathematical
calculation of the expectation of an insured event. The management risk is the risk of ineffective
management decisions that can lead, for example, to losses when inefficient investment of funds,
etc. The technological risks are related to the failure of the use of technology and software in the
activities of the system of non-state pension provision.
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From the above analysis of the factors of the system development of non-state pension
provision, we can see that at the present stage of development there is a number of obstacles for
the effective development of this system. However, those factors and risks that are subject to
management by non-state pension providers can be transformed into positive factors of
development. However, there are still factors that do not depend on the system, the main factor is
the lack of development of financial services markets, which primarily creates restrictions for the
activities of non-state pension providers [3, p. 363]. Also, one of the main factors of negative
influence is the political situation in Ukraine, instability in all spheres of social and economic life,
low level of incomes of citizens. However, the risk factors for non-state pension provision, which
are caused by ignorance of citizens, should not be discounted.

Therefore, in our opinion, the subjects of non-state pension provision should minimize the
negative impact of those factors that are directly dependent on their activities, while the state
legislate to resolve all issues of the contradictions of legislation, as well as through direct and
indirect methods to stimulate development as a system of non-state pension provision, and the

financial market in general.
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YK 368.5
IIucapenxo H. B.
3100yBau kadeapu ¢iHaHCiB, 0aHKIBCHKOT CTIPaBH Ta CTPaxyBaHHS,
KuiBchkoro iHCTUTYTY OaHKIBCHKOI CIIPaBH

MICHE CTPAXYBAHHS CIJIbCBbKOT'OCIIOJAPCBKUX KYJIBTYP Y
3ATAJIBHIA CUCTEMI CTPAXYBAHHSA

AHai3 HAyKOBHX JDKEpEIT CBIAYUTD MPO Te, IO CTPAXYBAHHS CLIBCHKOTOCTIOAAPCHKHUX KYIBTYP
€ aKTyaJbHOIO TEMOIO CYYaCHHMX JOCII/KCHb, aje BHU3HAUYCHHS IAHOTO MOHATTS HAYKOBLSIMHU
3yCTpidaeThCsi y (axoBiif mpeci 3pinKka, ab0 MPOCTO KOMIIOETHCS BYCHHMH, MOBTOPIOIOYH
(bopMyJHOBaHHH Iopsiz i3 AediHIIEIO MOHSTTS «CTPAXyBaHHS CLIBCHKOTOCIIONAPCHKUX KYIBTYP» y
HAyKOBIH JIiTepaTypi HABOAATHCS MOHSTTS «CUTHCHKOTOCTIONAPCHKE CTPAXyBAaHHSD), «arpOCTPaxXyBaHHS,
«CTpaxyBaHHS ~ BPOXAK0  CLIBCBKOTOCIIONAPCBKUX — KYJIBTYPY. Iukonu  crpaxyBaHHA
CLIBCBKOTOCIIOIAPCHKHX KYIBTYD OTOTOXHIOETHCS 3 HABEACHHMH IOHATTSMH Ta BU3HAYAECTHCS SIK
«EKOHOMIYHI BIJHOCHHHU WIO/I0 3aXHCTy MalHOBUX iHTEpeCiB Cy0’€KTiB TOCMOJApIOBaHHS, IO
3J1MCHIOIOTH CBOIO AISUIBHICTh Y BUPOOHHUIITBI CLIILCHKOTOCIIOJAPCHKUX KYJIBTYPH.

JominpHO Oyme 3’sicyBaTd, WO Yy TMEpeKiIaal 3 aHMIHChKOI MOBH BH3HAYCHHS
«CITIBCHKOTOCMIOJIAPChKE CTPAaxyBaHHS» Ta «arpocTpaxyBaHHSI» € CHHOHIMAaMH, TOMY IO
nepekian ix onHakoBui — agricultural insurance. ToMy 11 ABa MOHATTS OaraTbMa HAYKOBIISIMH
1HKOJIM BBa)KAIOTHCSI TOTOKHUMHU Ta OJU3bKUMU 32 3HAUEHHSIMH.

VY HaykoBHX mparpix, i 30kpema, y Bu3HadeHHi BYeHux B. C. Tlaiinyka i B. C. .Hy]_[BKO
3ycTpidaemo  ACiHILiI0 «CTpaxyBaHHS —CiTbCHKOTOCIOTAPCBKHMX —PH3HKiB». [HKOMM  iforo
OTOTOXKHIOIOTb 13 CUIBCBKOIOCIOJApPChKMM  CTpaxyBaHHAM.  Tak,  JIHCHO, K Yy
CLIBCBKOTOCIIOAPCHKOMY CTPaxyBaHHIO, KOTpe 00’€lHye B c00I 00’€KTH raly3eil MaiHOBOTO,
0COOMCTOro 1 CTPaXyBaHHs BiJNOBINANBHOCTI Ha sKi HANpaBICHWH CTPAaXOBHil 3aXHCT B
CTpaxyBaHHI CLTbCHKOTOCTIOAAPCHKUX PU3HKIB BUHUKAE JEQIHIMIS «PU3UKU», SIKi BIACHE TaKOXK
MOKHA BIJIHECTH 10 Kareropii MaiHOBHX, OCOOMCTHX Ta BIAMOBIJAIBHOCTI. AJie B Ipyromy
BUIIQ/IKY BOHHU PO3TJISIAI0THCS B KOHTEKCTI Nepesliky HeOaXkaHUX MOA1H.

VY HayKoOBii JIiTEpaTypi HEYACTO 3YCTPIYAIOTHCS BU3SHAUEHHS Je(iHILIT MOHITTI «CTpaxyBaHHS
CLIBCBKOTOCTIOAAPCHKUX KYNBTYp», Tak, BueHHd M. M. AnekcannpoBa BBaXKae TaHHWNA BHI
CTpaxyBaHHA «cnenudiuHuM Ta ckmagaum» [1]. Mu  HiIKOM [OrojKyemocs 3 TaKUM
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