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$IHAHCOBI METOAH Y CTPYKTYPI ®IHAHCOBOTI'O
MEXAHISMY OEPXKABHO-IIPUBATHOI'O
IIAPTHEPCTBA: HAYKOBI ACIIEKTH OJOCAIIXXEHHSA

Bcmyn. Hegid’emHOKO yMOB0H byHKUIOHY8aHHSI (hiHaHCOB020 MexaHi3My OepKasHO-rpu-
8amHo20 napmHepcmea € chopmyeaHHsi diegux hiHaHcosuUX Memodig. Pasom i3 mum 8 eKOHO-
MiYHIt nimepamypi 8idcymHiti eduHul ridxid cmoCco8HO 3’acy8aHHs CymHocmi ¢hiHaHCO8UX Me-
modie ma ix eudie, Wo nompebye akmuegidauyii HayKosux 3ycurslb, CrPAMO8aHUX Ha OOCITIOXKEeHHS
3a3HaYyeHux numaHb.

Mema — noznubumu meopemuko-KoHuenmyaneHuUl 6a3uc cymHocmi ghiHaHCOo8UX Memo-
die y cmpykmypi ¢hiHaHC08020 MexaHi3My OepxKagHO-NPUBaMHO20 NapmHepcmaa 3as0siku y3a-
2arnbHeHHK ma cucmemMamusayii Haykogux nioxodie 0o ix po3ymiHHs y ¢haxosili nimepamypi.

Memodu. Y docnidxeHHi sukopucmaHo memoou diarleKmu4yHo20 aHaslizy ma cuHmesy, a
makox MemooOu J102[4HO20 y3aearibHEeHHS, MOpPIBHSIHHS | chopmariizauli.

Pe3ynbmamu. BucsimneHo cymHicmb ¢hiHaHcogux memodis, sik rposisy Oii hiHaHCO8020 Me-
XaHi3My OepkasHO-rpueamHoz20 napmHyepcmea. [1i0 HumMu apmo po3ymimu CyKyrnHiCmb ¢hiHaHCO-
8uUX npoyedyp, Wo 8UKOpUCMOBYOMb Yy crinbHil OisribHOCMIi Oepxxaesa i cyb’eKmu 20crnodapchbKoi
OisinbHOCMI 3a0s1s1 BUKOHaHHST c80iX qbyHKUil. BuokpemneHo ix eudu, 30kpema: hiHaHcose rna-
HygaHHs, ¢hiHaHCcoB8e 3abe3reyeHHs], hiHaHco8e peayntosaHHs, ¢hiHaHcosul 0bJIiK, aHari3, OuiHKa
pesyribmamusHocmi U echeKmueHOCmi (byHKUIOHY8aHHST MeXaHi3my, ¢hiHaHCO8UU KOHMPO/Ib.

Poskpumo 06’ekmugHy HeobxiOHicmb egheKmueHO20 PO3PObReHHsT ma pe3yribmamugHo20
8UKopucmaHHs1 iHaHcosux memodie y cebepi peanisauii napmHepcbKux 8i0HOCUH Oepxasu i
bizHecy. Adxe 3 ix oroMO20K CMBOPMbLCS cmpamegaiyHi U makmuyHi eekmopu OisifibHOC-
mi, 30iticHrembcsi Mobinizayiss HeobxiOHUX hiHaHCOBUX pecypcie ma pauioHanbHUl iX po3rno-
0in, 8UKOHYOMbCS 3a80aHHS1 y4acHUKI8 napmHyepcmaa.

3asHayeHo, Wo akmyarsbHicCmb 3a3Ha4YeHUX MumaHb 3yMoseusia 3Ha4yHul iHmepec i ysazy
g84yeHux 00 8uUBHEHHS hiHaHcosux memodis. pu UboMy 8ka3aHO Ha Pi3HOBIYHICMb 8uC8IMIIeH-
HS1 Ub0&20 MoHSAMMSs y HayKosili nimepamypi i, 5K Hacridok, 8idcymHicmb mepmMiHOmno2i4Hoi basu
lio2o nisHaHHs 8 cghepi 0bpaHo020 OOCHIOKEHHS.

lNMepcnekmuseu. Baxnusumu € nodarnbwi Haykosi docidxeHHs cCmOoco8HO 30ilICHEHHS aHa-
N3y Npakmu4yHUX acrekmie 8uKopucmaHHs ghiHaHco8UX Memodis, W0 CrpussmMuMe 3’ ICy8aHHIO
iCHyto4UX MPOobIeM | BUOKPEMIIEHHIO HarpsiMig iX 8UPILUEHHS.
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DPHHAHCOBBIE METOLbBI B CTPYKTYPE ®HHAHCOBOI'O MEXAHH3MA
I'OCYOAPCTBEHHO-9YACTHOI'O ITAPTHEPCTBA: HAYYHBIE ACIIEKTHI
HCCAEZJOBAHHA

BeedeHue. Heombemembim ycrosuem (QyHKUUOHUPOB8aHUST (hUHaHCOB020 MexaHu3ma
eocydapcmeeHHO-4acmHo20 napmHepcmea sensgemcsi hopmuposaHue 0elicmeeHHbIX u-
HaHcosbIx Memodos. Bmecme ¢ mem 8 3KOHOMUYeCKoU iumepamype omcymcmeayem eOuHbIl
Mo0x00 K 8bISICHEHUIO CYUHOCMU (huHaHCO8bIX Memodos u ux sudos, Ymo mpebyem akmuasu-
3ayuu Hay4HbIX ycurnud, HarnpasneHHbIX Ha uccredosaHue yKkasaHHbIX 80MPOCO8.

Uenb — y2rybums meopemuko-KoHuenmyarsnbHbIl 6a3uc cyuHocmu uHaHCo8bIX Memo-
008 8 cmpykmype (bUHaHC0B8020 MexaHu3Ma 20Cy0apCmBeHHO-4acmHO20 napmHepcmsa ¢
rnomouwbo 0606WeHUs U cucmemamu3ayuu Hay4YHbIX MoOX0008 K UX MOHUMaHUK 8 npogheccu-
OHarnbHoU fumepamype.

MemoOdsi. B uccnedogaHuu ucrornb308aHbi Memoobkl QuariekKmu4yecKko20 aHanusa u cuHme-
3a, a makxxe MemoObl floau4ecko2o 0b60buweHuUs, cpasHeHUs U chopmanu3ayuu.

Pesynbmamsl. BbisicHeHa cyujHOCmb (huHaHCoB8bIX MeEMOA0B8, Kak nposiereHue delicmeausi
¢uHaHCOB8020 MexaHu3mMa 20CydapCmeeHHO-4acmHo20 rnapmyepcmea. 100 Humu criedyem
MOHUMamb COBOKYNHOCMb (hUHAHCO8bIX Npouedyp, UCMOo/b3yeMbiX 8 COBMECMHOU dessimerb-
Hocmu 2ocydapcmeom u cybbekmamu xo3stcmeeHHoU desimeribHocmu 0715 8bIMOSIHEHUST C80-
ux ¢byHkyul. BbiOeneHbl ux eudbl, 8 YacmHocmu. ¢huHaHCoB80e rnaHuposaHue, huHaHCo80€e
obecriedeHue, huHaHCco8oe pezyrnuposaHue, (huHaHCO8bIU y4em, aHanus, oueHKa pesyrnbma-
mugHocmu u aghghekmusHocmu ¢hyHKUUOHUPOBAHUS MexaHu3ma, (oUHaHCo8bIU KOHMPO/Ib.

Packpbimo obbekmusHyto HeobxoO0umocmb aghhekmusHoU pa3pabomku U pesyribma-
MUBHO20 UCIMO/Ib308aHUsT (hUHAHCO8bIX MeMOA08 8 cehepe peanusayuu napmHEPCKUx om-
HoweHul eocydapcmea u 6usHeca. BeOb ¢ ux momouwbro co3daromcsi cmpameaudyeckue u
makmudeckue eekmopbl dessmesibHoCcmu, ocyujecmerisiemcs Mobunu3ayusi Heobxo0uMbIxX
QUHaHCO8bIX pecypcos U payuoHanbHoe ux pacrpederneHue, 8bIroHsAmes 3adaqu yyacm-
HUKO8 rnapmHepcmea.

Yka3aHo, 4mo akmyasibHOCMb MepPeYUC/IeHHbIX 80MPOCO8 0bycriosuia 3Ha4UMerbHbIU UH-
mepec U BHUMaHUE YYEHbIX K U3YHYEeHUI (bUHaHCo8bix Memodos. [lpu 3mom omme4yeHo pas-
HOCMOPOHHOCMb OCBEUEHUST 3MO20 MOHAMUS 8 Hay4YHOU lumepamype U, Kak crnedcmeue, om-
cymemeue mepmuHorioaudeckol 6asbl e2o nosHaHuUsi 8 obrracmu u3bpaHHo20 Uccriedo8aHuUsl.

lMepcnekmuenl. BaxHbi danbHeliuue Hay4YHble uccriedo8aHUs 1o OCyULeCmereHuUro aHarsu-
3a npakmu4YecKux acreKkmos Ucrosib308aHusi hUHaHCo8bIX Memodos, kKomopsbie bydym crocob-
€cmeosamb 8bISICHEHUIO CYU,ecma8yowux npobrnem u 8bi0esieHUr0 HarnpaeneHul Ux PeweHUus.

Knroueenie croea: chuHaHco8bIlU MexaHU3M, 20Cy0apCmeeHHO-4acmHoe napmHepcmaso,
ghuHaHco8bie MeMOOkbI.
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FINANCIAL METHODS IN THE STRUCTURE OF FINANCIAL MECHANISM
OF STATE-PRIVATE PARTNERSHIP: SCIENTIFIC ASPECTS OF RESEARCH

Introduction. An essential condition for the functioning of the financial mechanism of pub-
lic-private partnership is the formation of effective financial methods. At the same time there is
no single approach in the economic literature to finding out the essence of financial methods
and their types, that needs activation of scientific efforts, noted questions directed on research.

Methods. We use methods of dialectical analysis and synthesis, as well as methods of logi-
cal generalization, comparison and formalization.

Results. The article outlines the essence of financial methods as a manifestation of the
financial mechanism of public-private partnership. Under them it is necessary to understand the
totality of financial procedures used in the joint activity of the state and economic entities for the
performance of their functions. It was singled out their types, in particular: financial planning,
financial support, financial requlation, financial accounting, analysis, evaluation of the effective-
ness and efficiency of the mechanism, financial control.

The objective necessity of effective development and effective use of financial methods
is exposed for the sphere of realization of partner relations between the state and business is
revealed. After all, with the help of them, strategic and tactical vectors of activity are created, the
mobilization of the necessary financial resources and rational distribution of them are carried
out, the tasks of the partners of the partnership are fulfilled.

It is noted that the relevance of these issues caused considerable interest and attention of
scientists to the study of financial methods. It noted the versatility of the coverage of this con-
cept in the scientific literature, and as a consequence, the lack of a terminological basis of his
knowledge in the field of selected research.

Conclusions. Financial methods occupy an important place in the structure of the financial
mechanism of public-private partnership. After all, they allow to rationally plan the sources of for-
mation and directions of the use of financial resources of public-private partnership, to effectively
monitor the flow of financial flows, to monitor the status of payments and settlements with sup-
pliers and customers, to evaluate the results of financial and economic activities of the partners.
Consequently, the effectiveness, efficiency and effectiveness of the mechanism are ensured.

Keywords: financial mechanism, public-private partnership, financial methods.

JEL Classification: H43, H44, H54, H61, H72.

MocTtaHoBKa npoGnemu. [iesicTb i pe-
3yNbTaTUMBHICTb  (PYHKLIOHYBaHHSA  (piHaH-
COBOr0  MexaHiamy [epXXaBHO-MpUBaTHOMO
napTHepCcTBa 3anexuTb Bif CTBOPEHHs Ta
3aCTOCYBaHHS eEKTUBHUX (PiHAHCOBUX Me-
ToaiB. BukopucTtoByoun ix, yyacHuKM napt-

HepcTBa nparHyTb 3abe3neunTn peanisadito
HaMiYeHMX Uinen, BUKOHAHHA CTpaTteriyHmx
i TAaKTU4YHUX 3aBdaHb. [poTe B €KOHOMIYHIN
niTepatypi BiACYTHIN €QNHWIA NigXi4 CTOCOBHO
3’ACYyBaHHA CYTHOCTI (PiHAHCOBUX METOAIB Ta
iX BMAIB, LWLO HeraTMBHO BigobpaxaeTbcs Ha
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KOHCTPYKTMBHOCTI Ta pO3MaiTTi HanpsMkis
YOOCKOHaneHHs yHKUIOHYBaHHSA 3ragaHoro
MeXaHi3My 5K B TEOPETNYHIN, TaK i NPaKTUYHIN
NAOLWKMHI. 3BaXkaloumn Ha Le, akTuBi3auia Hay-
KOBWX 3YCUIb, CIPSAMOBaHUX Ha OOCHIAXEHHS
3a3HayvYeHNX NUTaHb, € aKTyarbHOI0.

AHani3 ocTaHHix gocnigxeHsb i nyonika-
uin. MoHATIVHUIA anapaT CTOCOBHO 3MiCTy di-
HaHCOBOIo MexaHi3My, Noro CKnagoBuX, 30Kpe-
Ma (biHaHCOBMX METOZIB, BUCBITIEHO B Mpausax
faraTbox 3apyOPKHUX i BITYM3HAHMX BYEHUX,
3okpema: J1. Baceuko [1], O. Bacunuka [2],
O. Konogizesa [3], H. Minskosa [4], O. Miwwyk
[5], B. OnapiHa [6], B. Ocniwesa [7], B. Pogio-
HoBoI [8], B. ®egocosa [9] Ta iH. [NpoTe B eko-
HOMIYHIN niTepaTypi BiACYTHI KOHLeNnTyarnbHi
OOCHIMKEeHHS CYTHOCTI (iHAaHCOBUX METOAIB Y
CTPYKTYpi hiHAHCOBOIo MexaHiaMy AepKaBHO-
npvBaTHOro napTHepcTea. 3a3HadeHe 06yMoB-
NIOE BAXKNUBICTb TEMU AOCHIIKEHHS.

MeToro cTaTTi € nornMbneHHs TeopeTu-
KO-KOHUenTyarnbHoro 6asncy cyTHOCTI dhiHaH-
COBMX METOZIB Yy CTPYKTYpi (hiHaHCOBOrO Me-
XaHiamy Aep)xaBHO-NpMBaTHOrO MapTHepCcTBa
3aBAOSKM y3aranbHEHHO Ta cucTemarmaadii
HayKOBMX Nigxo4iB A0 iX PO3yMiHHA Y (haxoBii
niteparypi.

Buknag ocHoBHOro marepiany pocrii-
[KeHHA. Baxnmeumun cermeHTamm diHaHCO-
BOrO MeXaHi3amy Aep>xaBHO-NpMBATHOro napT-
HepcTtBa (gani — AMMM) € diHaHcoBI MeToAM.
BoHu BigobpaxatoTb CyKyMHICTb (PiHAHCOBUX
npoueayp, ski BAKOPUCTOBYIOTb Y CMiNbHIN Ai-
ANBbHOCTI Aep)aBa i cy0’ekTU rocnogapchKoi
OiSNbHOCTI 38419 BMKOHAHHSA CBOIX (OYHKLIN.
[o Hux HanexaTb: (hiHaHCOBe NNnaHyBaHHA,
iHaHcoBe 3abe3nedeHHs, diHaHCOBe pery-
NoBaHHs, biHaHCOBUI 06nNiK, aHani3, ouiHka
pe3ynbTaTMBHOCTI Ta ePEKTUBHOCTI MeXxaHis-
My, dbiHaHCOBUIA KOHTPOMb. BiaTak BapTo Ae-
TanisyBaTu CYTHICTb KOXHOTO 3 HUX.

®iHaHCOBO-€KOHOMIYHA HEBW3HAYEHICTb
po3BUTKY AepxaBu i cyb’ekTiB rocnogapto-
BaHHs 3yMOBMOE OO’EKTUBHY HEOobXiaHICTb

30iACHEHHSA edeKTMBHOrO hiHaHCOBOrO Mna-
HYBaHHS i MPOrHO3yBaHHA. IX BMKOPUCTaHHA
yyacHuMKamMn OepxaBHO-NpMBaTHOro napT-
HepcTBa AacTb 3MOry cpopmyBaTu LOCTATHIN
ob6cAr hiHaHCOBUX pecypciB, 3AiicHIOBaTH
BVMKOHaHHS 3annaHoBaHUX 3aBAaHb i 3axoAiB
3 MiHiManbHUMK BUTPaTamu, a oTxe, AOMOr-
TUCS yCnixy B OOBrOCTPOKOBIA MEPCMEKTUBI.
3a ponomoro  OiHAHCOBOMo MfaHyBaHHA
KOHKPETU3YHTbCA HaMideHi NpOrHo3n, B13Ha-
YalTbCA B3aEMOMNOB’A3aHi 3aBOaHHS i Nocni-
OOBHICTb X peanisauii B JocsArHeHHi obpaHoi
MeTW. BaXnmMBICTb i akTyanbHICTb 3a3HaYeHNX
nUTaHb 3yMOBUIIM 3HAYHWUI iHTepec i yBary
BYEHUX [0 BUBYEHHS (PiHAHCOBOrO MraHy-
BaHHs. [Npun LbOMY BKa3aHO Ha Pi3HOBIYHICTb
BUCBITMNEHHS LbOro NOHATTS B HAyKOBIW niTe-
paTypi i, 9K HacnigokK, BiACYTHICTb €AMHOI Tep-
MiHoOMoriYHoi 6a3u Moro nisHaHHS.

Y3aranbHuBLUM aBTOPCbKi AediHiuii di-
HaHCOBOrO MfaHyBaHHS, 3a3Ha4yMMo, Lo BYe-
Hi po3rnagatTb MOro SK: NPouec NPURHATTA
ynpaBniHCbKMX piweHb (Tak, O. [aHinos pos-
rnagae giHaHcoBe NiaHyBaHHA Ha MIKpoOpiB-
Hi i po3ymie mig HUM Mpouec cuctemaTUyHOT
NiAroTOBKM YNPaBniHCbKMX pilleHb, siKi MpsAMo
abo onocepeakoBaHO BNNMBalTb Ha obcsarn
(biHAHCOBUX PECYpPCIB, Y3roMKEeHHA [mKepen
X hopMyBaHHA Ta HanNpPsIMKiB BUKOPUCTaHHS
Bi4NOBIAHO 00 BUPOOHMYMX | MAPKETUHIOBUX
nnaHis, a TakoX Ha BENWYNHY MOKa3HWKIB Nig-
npuemMcTBa B NfiaHOBOMY nepiogi i dki 3abes-
nevyyrTb BUKOHAHHS 3aBAaHb HaMbinbLL paui-
oHanbHUM wnsxom [10, c. 200]); cknagaHHs
nnaHie (3okpema, b. Ky3HeLoB BUCBITNOE Le
NOHATTA AK MpoLeC cknagaHHa ¢iHaHCOBOro
nnaHy, ske TiCHO noB’A3aHe 3 (iHaHCOBWM
nporHo3dyBaHHAM [11, c. 228]); cdiHaHcoBy Ai-
anbHicTb (H. MinskoB TpakTye gediHidito sk
BMA hiHAHCOBOI AiANbHOCTI AepXaBK i rocno-
Aaproounx cyb’ekTiB, OpiEHTOBaHOI Ha Jocsr-
HeHHs 36anaHCOBaHOCTI MiX X FPOLLOBMMM
pecypcamu i HanpsAMKamMun BUKOPUCTAHHS LiMX
KowTiB [4, c. 34]).
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MEXeHi nnaHoBMM nepiogom i 06OB’sI3KOBO

Takum 4nMHOM, (biHaHCOBE MraHyBaHHSA
MatoTb BPaxoByBaTh NMOBIPHI PU3UKN.

K MeToq dpiHaHcoBoro mexadiamy OMNM — ue
npoLec cknagaHHs CTpaTeriyHuMx i onepa-
TMBHMX MNaHiB y4yacHWKamMu MapTHepPCTBa
CTOCOBHO obcariB Ta mkepen d¢opmMyBaH-
HA biHAHCOBUX pecypciB, HanNpsMKIB iX BU-
KOPUCTaHHA BIiAMOBIAHO OO0 UiNen ChifbHOI
iHBecTuUinHOT AisinbHocTi. OcHOBOW hiHaH-

Mpouec 3ragaHOro nnaHyBaHHA MOXe
MaTW Pi3Hi LifbOBi YCTAHOBKM 3anexHo Big
3aBAaHb, BU3HAYEHUX LEPXKaBHO-MPUBATHUM
napTHepCcTBOM. 3ararioM CYyTHICHi cknagosi
(hiHaHCOBOrO NNaHyBaHHA PO3KPUBAIOTLCS Ye-
pes3 cUcTeMmy, KoTpa OXOMne 06’ KT, NpeaMerT,
NpUYHUMNK, METY, 3aBAaHHs Ta yHKLii, aBTop-

COBOrO MNflaHyBaHHA € diHaHCOBE MPOrHO3y-
BaHHS, LLIO Aa€ 3MOry peani3yBaTul OKPECNEeHi  CbKe OCMUCIIEHHSI CYTHOCTI Ta B3aEMO3B’sI3Ky
SIKMX MOKa3aHo Ha puc. 1.

3aBAaHHA 3aBOdAKU nepep,6aquH+o BNn-

BY (iHaHCOBMX PU3UKIB | HECNPUATINBUX
BoHo pocnigxye

E€KOHOMIYHNX Hacnigkis.

NnepcneKkTMBHI HanpsiMU PO3BUTKY CHiNbHOT

®opMyBaHHS ULINICHOTO PO3YMiHHS Mpo
CYTHICHI CknagoBi (hiHaHCOBOro nraHyBaHHSA
[ae MOXMNUBICTb IMUOLLE i YiTKille BU3Ha4u-
TV MOr0 3HaYeHHHA B CTPYKTYpi ¢PiHAHCOBOro

DisAnNbHOCTI aepxasu i GisHecy, TOMy mae no-
nepegHin xapakrep, FOPU3OHTU SKOro He 06-  MexaHiaMy [ep)KaBHO-MpUBaTHOrO napTHep-

A 4
06 ’ekmom € TIpouec
(dopmyBaHHS i
BUKOPUCTaHHS
(hiHAaHCOBHUX pecypciB

v
TIpeomemom € BiHaHCOBI
BITHOCHHH MK YYaCHUKaMHU
JIIT 3 mprBoty peaizariii
CIUTHHUX 1HBECTHITIHIX

TPOCKTIB

v

Ipunyunu:
— aJTbTEPHATUBHOCTI;

— (pinancoBoi
CTabIIBbHOCTI;

— BIJIITOBIJAJIBHOCTI;
— pe3yIbTaTHBHOCTI;
— TPO30POCTi;

Dinancose
NIAHYBAHHS

— Iy OIIiYHOCTI.

Mema — hopMyBaHHS JOCTAaTHBOI PiHAHCOBOT Oa3m
YYacHHKIB ISP KaBHO-IIPHBATHOTO TApTHEPCTBA Ta ii ]
BUKOPHUCTAHHS JUTS 3A1HCHEHHSI CIUTBHOT TisSUTBHOCTI

3aeoanns.
— BU3HAYCHHS HEOOX1THOTO 00CSTY, JUKEPET 1 HaIpsIMKIB

(pianCyBaHHS KOLUTIB JUisl peali3allii OKpeCIeHuX Lied; ||
— 3a0e3MeUYeHHs BHKOHAHHS (hiHAHCOBUX 000B’SI3KIB Mepe;]
OI0/DKETOM, KPETUTOPAMHE Ta MK TTapTHEPAMI;

— IIPOTHO3 (piHAHCOBHX PE3YJIBTATIB TIsITHHOCTI;

— KOHTPOJIb 3a pearizarieto mpoekris JTI1

Dyuxyii:
1) onTuMmizartifiHa — BCTAHOBJICHHS CITiBBITHOIICHHS MiK
JIOX1THIMH Ta BUJIATKOBHMH JDKEpeNiaMu (hJIHAHCOBHX

‘.

pecypcis;
2) nependadyBabHa — BUSABICHHS Ta HelfTpamizamis

BIUTHBY PHU3HKIB;
3) KoopIUHAIlIifHA — YTOYHEHHS TUTAHOBHX TIOKa3HHKIB, Ha

SKI BIDINBAIOTh CKOHOMIYHI (haKTopH;
4) KOHTpOJIBHA — BIJICTEKEHHS Pe3yIbTaTHBHOCTI

(hiHAHCOBOTO IITAHYBAHHS

Puc. 1. B3aeMo3B’s130k enieMeHTiB (piHaHCOBOro njilaHyBaHHA y CTPYKTYypi piHaHCOBOro
MeXxaHi3My AepKaBHO-MPMBaATHOro NapTHepcTBa*®

*MNobynoBaHO aBTOPOM.
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ctBa. BoHO pgemoHcTpye uinecnpsiMmoBaHy
JisnbHICT yYacHUKIB napTHepcTBa B cdoe-
pi NPUAHATTA OBrpyHTOBAHMX pilleHb LOAO
diHaHCoBOro 3abesneyeHHs1 rocnogapcbkol
LiAnbHOCTI, po3pobneHHs, 3aTBepaXeHHS Ta
peanisayjii eKOHOMIYHO YK couianbHO 3Ha4u-
MUX NPOEKTIB, onTuMmi3auii nepenbavyBaHnx
BUTPAT, BU3HAYEHHS OYiKyBaHMUX pesynsraTiB
BiJ CNinbHOI AiANbHOCTI.

Baromoto cknagoBoto hiHaHCOBOro Me-
XaHiamy € biHaHcoBe 3abesneyeHHsi. B eko-
HOMIYHIN niTepaTypi BIOCYTHIA €OuMHUNA Me-
TOAONOrYHUM Niaxia OO0 BU3HAYEHHSI LbOro
NOHATTA. 34ebinbLUoro HayKoBLi TPakTylTb
NOro §IK: CyKYMHICTb €KOHOMIYHUX BiJHOCWH,
SKi BMHMKalOTb y Mpoueci opmMyBaHHSA Ta
BUKOPUCTaHHS (OHAIB rPOLIOBUX  KOLUTIB
(C. Tnmagin [12], O. Konogizes [3], |. Ocmipko
[13]); cuctemy chiHaHCOBMX MOKA3HUKIB, LLO
XapakTepusyloTb eEeKTUBHICTb | pesynbra-
TUBHICTb AiSNbHOCTI AepXaBu Ta cyb’ekTiB
rocnogapcbkoi  gigneHocTi  (I. Kosin [14],
O. Miwwyk [5]); NOKPUTTS BUTPAT 3aBASKN aKy-
MyrtoBaHHIO dhiHaHcoBuMX pecypcis (B. Pogwno-
HoBa, 0. Baginos, J1. loH4apeHko [8]).

diHaHcoBe 3abe3neyeHHs ik MeToz doiHaH-
cooro MexaHiamy AN gouinbHo posrnsgatu
B TPMEQHOCTI PECYPCHOro, ynpaeniHCbKOro Ta
cucTeMHoro nigxogis. BignosigHo go nepuuoro,
MOHATTSA NPOSABNAETLCA B HEOOXIAHOCTI akymy-
NOBaHHA Ta po3noainy iHaHCOBMX pecypciB 3
METOI0 pearnisauii CninbHUX NPOEKTIB AepXKaBu
i GisHecy. 3rigHO 3 ApYrUM, pesynbTaTvBHICTb
iHaHCcoBOro 3abe3neyvYeHHst 3anexuTb Big
eEeKTUBHOCTI yMpaBriHHA BXiQHAMW Ta BU-
XiQHAMW TPOLLIOBMMM NMOTOKaMK. TpeTin nigxig,
nepenbadae CUCTEMHe BUPILLEHHS 3anfnaHo-
BaHWX 3aBAaHb, 30KpeMa HaflaHHS SKICHUX Co-
uianbHMX nocnyr cycninbCcTBy, (PiHaHCyBaHHA
CTpaTeriyHo BaXnMBMX OO’€KTIB €KOHOMIYHOI
iHpacTpyKTypKn, oTpumMaHHs iHaHCOBOI Bia-
[Jaui Big cninbHoI cniBnpadi TOLLO.

OTxe, cbiHaHCcOBe 3a6e3mneveHHs B CTPyK-
Typi piHaHcoBoro mexaHiamy A moxHa Bu-

3HaYUTK AK npouec PopMyBaHHSA, po3noginy
Ta BUKOPUCTaHHS dhiHAHCOBMX pecypcCiB yvac-
HUKIB NMapTHepCTBa 3 METOK pearnisadii nes-
HUX couianbHUX Y/ €KOHOMIYHMX uinen. Ona
rMMBLLOro Po3yMiHHSA CyTHOCTI 3ragaHoi aedi-
HiLiT, BApPTO BU3HA4MTK ii OCHOBHI CKIagoBi.
B. Onapin, B. Ocniwes, I". Morpiwyk Big-
HOCATb A0 (piHaHCOBOro 3abeanedyeHHs ca-
MOPIHAHCYBaHHS, KpeauTyBaHHS, 30BHILUHE
iHaHcyBaHHSA [6, c. 56; 7, c. 59; 15, c. 42],
a B. PogioHoBa, B. Basginos, J1. [oH4apeHko
OOMOBHIOKTb 3a3HayeHi CKNaaoBi AepXKaBHUM
diHaHcyBaHHsAM [8, ¢. 35—42]. OgHak HayKoB-
Ui He AeTani3yloTb 3a3HayeHi eneMeHTun, He
BPaxoBYHTb iHHOBaLiHIi hopMuK hiHaHCyBaH-
HS, @ TAaKOX rapaHTiiHe 3abe3neyYeHHs disnb-
HOCTI AepxaBu Ta Ccy0’eKTiB rocnogaproBaHHs
Y BUMaAKy HacTaHHA EKOHOMIYHUX PUSVKIB.
BBaxkaemo, Lo chiHaHCOBe 3abe3neveHHs
30IACHIOETBCSA Y HACTyMnHUX doopmax: piHaH-
CyBaHHS, KpeaUTYyBaHHS, 3aryyYeHHs KOLUTIB,
[oJaTKoBe rapaHTiiHe 3abe3neyeHHs.
PoskpuBatoun CyTHICTb  (piHaHCYBaHHS,
iHO3eMHi HayKOBLli 4YaCTO OTOTOXHIOKOTb MOro
3 pesynbTaTMBHUM BeAeHHAM Oyab-sikoi Ai-
AanbHOCTI. 3oKkpema, ppaHuy3bki BYeHi |. bep-
Hap i XK.-K. Konni BBaxatoTb, WO Le NOHATTA
nepenbavae HakonMyeHHA iHAHCOBUX pe-
cypciB, ski He0OXiaHi Ans peanisauii yHKLiN
aepxxaBu, cy0’eKTiB NigNPUEMHULBKNX CTPYK-
Typ [16, c. 739-741]. Hatomicte [x. Bnek
3BY)XKYE WOro 3HayeHHs, obmexywoun aep-
XaBHUM biHaHcyBaHHAM [17, c. 285]. Bigrak,
(piHaHCYBaHHA B CTPYKTYpi ¢piHAHCOBOro Me-
xaHiamy AT gouinbHO TpakTyBaTu sk 3abe3-
neyeHHs (piHaHCOBMMMK pecypcamu ChiflbHUX
NPOEKTIB | 3ax0diB y4YaCHWKIB napTHepcTBa 3
METO JOCHArHEHHS 3arnfiaHOBaHUX €KOHOMIY-
HUX pe3ynbTaTiB un couianbHux edekTis. MNpwu
LbOMY [0 MOro BMAIB BapTO BiAHECTW camo-
(iHaHCYBaHHS (BracHi KOLITK NiANpUeEMCTBa);
OrogKeTHe hiHaHCyBaHHSA Ha Ge3noBOPOTHIN
OCHOBI; iHHOBaL|iNHe diHaHCyBaHHS (chakTo-
PUHT, OOPOENTUHT, Mi3WHT, KOHLECIS), ki aa-
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0Tb 3MOTy BUKOPUCTOBYBATM HE TiflbKN KOLUTU
aepxasu i BisHecy, a 1 HOBITHI Jxepena i-
HaHCyBaHHS.

3anyyeHHsa KowTiB MOXe 34iNCHIoBaTUCSA
LUNISAXOM KpeauTYBaHHS, iIHBECTYBaHHS 1 OTpU-
MaHHs rpaHTiB. Nepwnin BUA peanisyetbcs y
dopmMi HagaHHs1 KopnopaTUBHMX 0BniraLinHNX
no3uk, AepxaBHUX | OaHKIBCbKUX KpeauTiB.
HanmnowmwmpeHiwow € octaHHa ¢opma, LWwo
nepenbayvae 30BHILIHE (OiHAHCYBaHHS Mpo-
eKTiB AepXXaBHO-NpMBATHOrO MapTHepCTBa,
Konu gepxasa i 6isHec He MalTb gocrtaTt-
HiX (PiHAHCOBUX MOXIMBOCTEN AON1s1 BEAEHHS
cninbHOT AisnbHocTi. OaHak 3a3HadveHi BMAn
KpeauTyBaHHSA MPaKTUYHO HE 3aCTOCOBYHOTb
Y BITYM3HSHINA NPaKTULi Yepe3 BMCOKiI CTaBKM.
Kpim TOro, y CBiTi akTMUBHO BWKOPUCTOBYIOTb
KopropaTuBHi 0bnirauinHi No3unku, siki BUNyC-
Kae i posmillye nignpuemMHULUbKa CTPYKTypa
32419 BUMKOPUCTAHHSA OTPUMMaHWX KOLUTIB Ha
diHaHCyBaHHS MPOEKTIB AepXaBHO-NpuBaT-
HOro napTHepcTBa.

OTpuMaHHS iHBECTWULIN | rpaHTiB Aa€ 3MO-
ry opraHam AepXaBHOi i MicLeBoi Bnaau no-
ninwWnTn GIOAXETHY 1 coLianbHO-eKOHOMIYHY
edeKTMBHICTb NpoekTy. [Npn uboMy AepxaBsi
OOUINbHO CTBOPHOBATM CMPUATIIMBI  3aKOHO-
AaB4i, eKOHOMIYHi Ta piHaHCOBI yMOBWM Ansi
CTUMYIIOBaHHA 3auiKaBneHoCTi iHBEeCTOpIB i
CMOHCOPIB B PO3BUTKY AepXKaBHO-NPUBATHOIO
napTHepcTBa.

Mpouec peanisauii CRiNbHUX NPOEKTIB
aepxaBu i BisHecy CynpoBOAXYeETbCA Ma-
KPOEKOHOMIYHMMUK (3MiHa BaroTHOro Kypcy,
iHdbnauisa), npasoBmMMK (CKopoyeHHs abo npu-
NMUHEHHSA (hiHAHCYBaHHA NPOEKTY Yepe3 3MiHy
npiopuTeTiB GIOAKETHOT NONITUKK, HEBILNOBIA-
HICTb 3aKoHoAaBcTBa B cdyepi onopaTKyBaH-
HSl Ta iHBECTYBaHHS, LLO MOXE CMPUYUHUTU
BiAMOBY NpMBaTHOrO MapTHepa BMKOHYyBaTU
YMOBM Yroau, BigTak — €KOHOMiYHi BTpaTw),
TEXHIYHUMU (3MiHa YMOB HaBKOMNULLHBLOTO Ce-
pefoBuLLa, TEXHIYHI Npobnemun) Ta giHaHco-
BMMM pU3MKamu (HeAOOTPUMAHHS OYiKyBaHUX

poxogis Big ekcnnyaTtauii 06’eKkTiB eKOHOMIY-
HOI iH(paCcTPyKTypW, NEepeBULLEHHS 3anna-
HOBaHWX BMAATKIB Ha OyAiBHMLTBO, MOAEPHI-
3aUil0 YM pekoHCTpyKUito 06’ekta). Ockinbku
y4yacTb Yy peaniszauii NpoeKTiB AepXaBHO-Npu-
BaTHOro napTHepcTBa 060X NapTHepiB Cynpo-
BOOXKYETLCS BIAMNOBIAHUMW PU3NKaMKU, OCO-
OnuBOI akTyanbHOCTI HabyBalTb MeToan ix
MiHimi3aLii, 30kpema gepxaBHi Ta GaHKiBCbKi
rapaHTii, cTpaxyBaHHS.

HapaHHa OlooKeTHUX (OepXkaBHUX i Mic-
LeBUX) rapaHTin nepenbadvae 3000B’A3aHHSA
ypagy noracutu 6yab-gKy HecTady KowTiB
NPOEKTHOI KOMMaHii, MOB’A3aHOI 3 OCHOBHUMU
nnarexamu Ta BUNnaTow BigcoTki. [epxas-
Hi rapaHTii HagalTbCs BUKIOYHO Ha yMOBax
nNaTHOCTi, CTPOKOBOCTI, MaHOBOro 3abeane-
YeHHS Ta 3yCTPIYHMX rapaHTii, OTpMMaHuX Big
HLIMX EKOHOMIYHUX CYO’EKTIB (HUMWU MOXYTb
OyTn 6e3Bia3vBHI Ta 6e3yMoBHI rapaHTii di-
HaHCOBO-KPEeAUTHMX YCTaHOB abo iHWKX nig-
npuemct). OBCAr AepXXaBHUX rapaHTin, Lo
HagalTb NPMBATHOMY MapTHEPOBI, BU3HaYa-
€TbCS 3aKOHOM MPO AepXXaBHUA OKET Ha
BiAMOBIAHMI piK. BOHM € KOPOTKOCTPOKOBUMMU,
TOMy WO iX obcar He moxe OyTuM NpOrHo3o-
BaHMM Ha [OOBrocTPOKOBWI nepiod. Bigrak,
OCHOBHUVM MPU3HAYEHHAM MiCLIEBUX rapaHTin
€ NiATPUMKA IHBECTULIMHMX Nporpam, 30Kpe-
Ma LLOAO PO3BUTKY KOMYHarbHOT iHpacTpyk-
TYpW perioHy. YMOBM HagaHHS MicueBuUX ra-
paHTin € aHanoriyHMMn 4o aepxasHux. Kpim
TOro, ANsi BUKOHAHHSA YMOB Yroay NpuBaTHUM
napTHepPOM MOXYTb BUKOPUCTOBYBaTUCS BaH-
KiBCbKi rapaHTii, a TakoX CTpaxyBaHHS PU3MKiB
Ha BUMNAOOK HECMNPUATIMBUX MOrOOHUX YMOB,
KonmBaHb OOMIHHOIO KypcCy, MPOLEHTHMX CTa-
BOK abo LiH Ha CMPOBUHY, MaTepiany TOLLO.

Otox, hiHaHcoBe 3abe3neyeHHss po3Bu-
TKY Oep)XaBHO-NpMBATHOrO MapTHepcTBa ne-
penbayae 30iMCHEHHS 3axoAiB, CPAMOBaHUX
Ha MoOinisauito HeobXigHMX piHaHCOBUX pe-
CypCiB, MOLUYK Ta 3any4eHHs 30BHILLHiX iHBEC-
TOpIiB ANs peanisauii CnifibHUX NPOEKTIB 3 Me-
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TOM NIATPUMKM CTabinbHOro yHKLiOHYBaHHS
€KOHOMIYHOI iH(ppacTpyKTypKn Ta NiaBULLEHHS
AKOCTi HaJaHHS NOCNYT Y Pi3HUX cdrepax XKnt-
TEIANbHOCTI CycninbCcTBa.

diHaHCOBe perynioBaHHA € HanBaXxnu-
BiLLOIO CKNagoBok (PIHAHCOBOrO MeXaHi3Mmy
Orr, ockinbku 3abe3nevye pauioHanbHUA
i edPeKTMBHUIA pO3NOAIN pecypciB, CTBOPKE
CNpuATAMBI YMOBM ON1A peanisauii ChifbHUX
npoekTiB Aepxasu i 6isHecy. 3ragaHe NOHAT-
T8, 9K i BiNblWiCTb €KOHOMIYHMX AediHiuin,
TPaKTYyeTbCA HeoAHO3HayHo. HaykoBui Bu-
3Ha4yalTb NMOro fK CUCTEMY BIOHOCUH; MeTOA
BMMUBY; CYKYMNHICTb METOAiB, iHCTPYMEHTIB,
Baenis, 3aco6iB; ynpaBniHCbKWI MpoLec.

3 nosuuii cucteMHoro nigxogy diHaH-
COBE peryrnoBaHHs BigobpaXae CyKymnHiCTb
€KOHOMIYHMX YN PO3MNOAINBYNX BIGHOCUH, SKi
peani3yloTbCa Yepes3 (PiHAHCOBUN MeEXaHi3M
3 MeTol 3abesneyeHHs PO3BUTKY OepKaBy,
cyb’exTiB rocnogaptoBaHHA Ta CyCninbCTBa,
30KpeMa 4epe3 (iHaHCOBI iHCTpPyMeHTU [1,
c. 106] umn cpiHaHcoBI meToau [6, c. 61]. NpoTe
aBTOpM He AeTani3yloTb CKMagHWKU OCTaHHIX
Ta iXHi B3aEMO3B’A30K.

O. Bacunuk, B. ®epocos ta C. HOpin,
posrnagatoym  iHaHCOBe perynoBaHHS  SK
METOZA, 3a3HayaloTb, L0 Le — crnocib BnnvBy
Ha (piHaHCOBY AiANbHICTb NeBHOro cyb’ekTa
3a4nsa OOCHATHEHHS OKpecneHoi MeTu, BUKO-
HaHHS 3annaHoBaHWx 3aBgdaHb [2, c. 103; 9,
c. 98]. Take TpakTyBaHHS OTOTOXHIOE (PiHAH-
COBEe perynioBaHHS i3 Takumu cknagosumm di-
HaHCOBOrO MexaHi3My, K iHaHCOBI MeToaw.
BiacyTHe Takox po3amexyBaHHS 1 MiX (piHaH-
COBUM PEryntoBaHHAM i DiHAHCOBUM MEXaHi3-
MOM MpPW BU3HAYEHHI BYEHUMW NEepLUOro no-
HATTA SK CYKYNHOCTI METOAIB, iHCTPYMEHTIB,
BaxxeniB, 3acobiB BnnuBYy cy6’ekTiB perynto-
BaHHSA Ha MiAKOHTPOrbHI 06’ekTn [18, c. 281;
19 c. 329].

Heski aBTopn BU3Ha4alTb GiHaHCOBE
perynioBaHHs SK enemMeHT CUCTeMW ynpas-
NiHHA couianbHO-EKOHOMIYHUMK MpoLecamMu,

ake 3abesneyye NiOTPUMAHHS BHYTPILIHBOT
CcTabinbHOCTI, YCYHEHHS BiOXUIEHb Y TUX NpO-
Lecax, ski BU3Ha4aroTb iCHyBaHHA cUCTEMN, Ti
yinicHicTb i nobygo.y [20, c. 593]. BuHukHeH-
HA (PiHAHCOBOrO perynoBaHHS SK ynpasriiH-
CbKOrO MpoLiecy MoB’si3aHe, Ha Hally AyMKy, 3
BMKOHAHHSM PiHaHCaMKM po3noginb4yoi i nepe-
po3noaineyoi PyHKLUiT (MepemileHHsIM pecyp-
ciB B 4aci i npocTopi).

Posnogineyi npouecw, ki BigdbyBatoTbCH B
AiSANbHOCTI AepXXaBHO-NPMBATHOIO NapTHep-
CTBa, MPOTiKaOTb He 3aBXau B MOTPiOHOMY
ONs NapTHepiB pycni, TOMy BUHUKaE HeobXia-
HICTb hiHaHCOBOro peryntoBaHHA. Kpim Toro,
nepeposnoginedi npouecu npu3BoaAaTb A0
HeoOXigHOCTI ynpaBniHHA pu3uKamu, siKi BU-
HUKaKTb Yy (PiIHAHCOBIN AiSNbHOCTI AepXxaBu
4 cy6’ekTiB rocnogaptoBaHHs. 3a [OMOMO-
roro hiHaHCOBOrO peryntoBaHHSA BigOyBaeTb-
cs gmBepcudikalia pusnkis Mk napTHepamm
3aBOSKM BUKOPUCTAHHIO CUCTEMM OMoAdaTKy-
BaHHs, GloaxeTHUX TpaHcdepTiB. ToMy BOHO
Aae 3mory 3abe3neynty cBoedyacHe Ta NoBHe
diHaHcyBaHHs npoekTis O1I1, BigTak gocartu
ornepaTuBHUX i CTPATETIYHNX Ljifen NnapTHepIB.

Hanbinbw BXuvBaHUMKU enemeHTamun i-
HaHcoBoro mexaHiamy Al € ciHaHcoBun 06-
NiK, aHanis, ouiHKa pe3ynbLTaTtMBHOCTI N edhek-
TUBHOCTI AiiNbHOCTI YY4aCHWUKIB napTHepCTBa.
Mepwi gBa enemMeHTM — Ue [OCHIgKEHHS
diHaHcoBoro 3abesnedyeHHs npoektie O,
noyMHauM 3 NPOBEeAEeHHS TeHaepiB i 3aBep-
LIYOYM BUCHOBKaMW CTOCOBHO [OCATHYTUX
piHaHCOBUX pesyrnbTaTiB.

Hesig'eMHUM enemeHTOM hiHAHCOBOrO
MexaHiamy O € edekTnBHICTL B3aemogail
y4yacCHVKIB napTHepcTBa. 3 UbOro NpUBOAY
A. HikitaeBa nuwe: “EdeKTUBHICTb ynpasriiH-
HA [OocCnigXyBaHOI B3aemMofii BM3HAYaETbCA
AKICHAMW | KINbKICHUMWU XapaKTepucTUKamm
Oi3Hec-ceKkTopy, AepKaBu, a Takox cneuundi-
KOK MPSAMUX i 3BOPOTHUX 3B’A3KIB MiDK HUMK”
[21, c. 27]. BogHoyac icHye cknagHictb 11
OLiHIOBaHHSA, WO nonsirae B TPYAHOLLAx Bu-
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OKpeMIeHHs OOWHULb BUMIPIOBAHHA | pO3-
pobKkM BUMIipIOBanbHUX NpoLeayp, OCKINbKU
peani3oBaHi 3axoau NoB’sA3aHi 3 OTPUMaHHAM
SAKICHUX pes3ynbratiB, siki HEe 3aBXOW MOXHa
OUIHUTKN B KifIlbKICHUX MOKasHuKax. Y LbOMy
BMNagKy BWMKOPUCTOBYIOTb MeTOAM po3pa-
XYHKY BiAHOCHUX i NOPIBHANBHMX NMOKa3HUKIB,
30Kpema ChiBBiAHOLEHHA MK [OOCATHYTU-
MK pesynbratamun (epektamun) i BUTpaTamu,
noB’dA3aHnMu i3 3abesnevyeHHaM Lnx pesyrnb-
TaTiB; (pakTMYHO [OCArHyTi i HeobxigHi pe-
3ynetatn (edpektn). OTxe, AocCnigKyBaHUN
enemMeHT BapTo po3rnagatu sik nepeBuLLeH-
HA eddeKTy BiA 34INCHEHHSA NapTHEPCbKNX i
i 3axodiB Hag BUTpaTamMu Ha ix Po3pobKy i
peanisauito.

Barome 3HayeHHs y npoueci BU3Ha4YeHHs
eeKTMBHOCTI (hiHaHcoBoro mexadiamy [N
Mae cuctema Kputepiie. BignosigHo go cBi-
TOBOro [OCBIiAY, Taki Kputepil noginsawTb Ha
rpynu (puc. 2). Tomy ouiHuTK peanbHy edek-
TMBHICTb (PYHKLIOHYBaHHA (iHAHCOBOIMO Me-

xaHiamy AN i peanisoBaHnx B MOro pamkax
MPOEKTIB MOXIMBO NKLLIE B KOXKHOMY OKpPEMO-
My BMNagKy Takoi cnisnpaLi.

[ouinbHO BM3HAYUTM CXOXICTb i BiAMIH-
HICTb MDX MOHATTAMU “edeKTUBHICTE” 1 “pe-
3yNbTaTUBHICTL”. AKLWO NPUNHATI ANS OLiHKK
eeKTUBHOCTI KpUTEPIT MOXYTb BYTW KinbKic-
HO BMMIpsIHI (Hanpuknag, 3a KinbKicTio Haga-
HMX nocnyr, 06CArom nepepaxoBaHNX KOLUTIB,
YNCENBHICTIO peani3oBaHNX NPOEKTIB B MEBHIN
couianbHi Yn eKoHOMIYHI cdepi), TO BapTo
po3rnagatv  pesynsTaTMBHICTb AK  CUHOHIM
edeKTUBHOCTI. AKLLO X KpuTepil He nigaatTb-
CSl KifIbKICHOMY BMMIPIOBaHHIO, TO 3a3HayeHi
MOHATTSA HE € CUHOHIMaMmM.

Takum 4mMHOM, 3MICT edekTUBHOCTI i pe-
3yNbTaTUBHOCTI (PiHAHCOBOIO MexaHiamy aep-
)KaBHO-NPMBATHOro NapTHEpPCTBa MNonsrae B
[OOCSITHEHHI MeTU cniBnpaui napTHepiB (OTpu-
MaHHi MEeBHOro sKiCHOro pesynbraty Aidnb-
HocTi abo ctaHy ob’ekTa biHaHCyBaHHSA) npwm
MaKkcMMarbHiln eKOHOMIT pecypciB.

Kpurepii epexTuBHOCTI

&
<%

Kpumepii snympiwmnvoi
eghexmuenocmi

[

£

Kpumepii 306Hiunboi
epexmusnocmi

Dinancosa egpexmusHicme —
3a0e3meueHHs cTaOlIbHOT
peaitizarii IpOeKTy 3aBIsIKU
30a7aHCyBaHHIO BXIJIHUX 1
BUXI/THUX (DIHAHCOBUX ITOTOKIB

Lanysesoi eghexmuerocmi — BIUTUB MIPOSKTY Ha
PO3BHTOK Tally3i 3 ypaxyBaHHSM CIICIH(DIIHAX
MTOKa3HUKIB

brooowcemna epexmusnicme —
CKOpOYEHHS OI0/DKETHUX
BUTPAT YU 30UIBIICHHS JOXOIB
OIOJKETIB

Exonoeiunoi egpexmuerocmi — nonycrumi
MapaMeTpH BILIUBY HA HABKOJIUIITHE CEPEIOBHUIIIC

CoyianvHoi ehekmueHocmi — JOCTATHICTS 1
SIKICTh HaJJaHHSI COI[IATIBHO BAXKITUBHUX MOCITYT
MOTPEOYIOYNM BEpPCTBAM HACETICHHS

Puc. 2. KpuTtepii edpekTBHOCTI (pyHKLiOHYBaHHSA (piHAHCOBOro MexaHiaMy Aep>kaBHO-
npuBaTHOro napTHepcrTea*®

*MobynoBaHo Ha OCHOBI [22; 23; 24].
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[epxxaBHUM Yn MicueBUM opraHam Brnaau
[OUINbHO 34iNCHIOBATM MNOCTIMHNIA MOHITOPUHT
i KOHTPONb 3a BUKOHaHHAM yrog A1 3 meToto
KOOpAMHaUjii B3aeMOAii y4acHUKIB mapTHep-
CTBa, NiABULLEHHS pe3yrnbTaTUBHOCTI N edhek-
TMBHOCTI peani3auii npoekTiB. Taki enemeHTn
diHaHcoBoro mexadismy [l xapaktepusy-
t0TbCs BiNbLLOK TpMBANICTHO | CKNagHicTio, 3a-
6e3neuytoun: AOTPUMAHHSI CTOPOHaMMU Yroam
O ceoix 3060B’A3aHb, 30Kpema siKiCHe Ha-
OaHHs nocnyr B MeBHiM cdepi iHppacTpyk-
TypW, cBO€YacHe 3AINCHEHHS MNnaTexiB CTo-
poHamu yroaw; ynpaemniHHA pu3nkamu 060X
CTOPIiH; pearyBaHHs Ha BUKMMKU 30BHILLHLOIO
cepefoBuLLa B KOHTEKCTI BUHUKHEHHS 3arpo3
i HOBMX MOXITMBOCTEN A115 MPOEKTY.

BucHoBku. ®iHaHcoBi meToau noci-
[aloTb BaXnMBe Micle B CTPYKTypi piHaH-
COBOr0 MEXaHi3My [epXaBHO-MpMBaTHOMO
napTHepcTBa. AJXe BOHM AalTb 3MOry pa-
LioHanbHO nnaHyBaTu mpxepena opmyBaH-
HS Ta HaNpPAMKU BMKOPUCTaHHS (hiHAaHCOBUX
pecypciB Aep>XaBHO-MPUBATHOrO nNapTHep-
CTBa, 3aiNcHioBaTM e(EKTUBHUA KOHTPOSb
3a pyxoM (piHaHCOBUX MOTOKIB, BiACTEXYBaTH
CTaH 3[iNCHeHUX nraTexiB i po3paxyHkiB i3
noctavanbHMKaMMN i 3aMOBHMKaAMM, OLLiHIO-
BaTW pesynbraTh PiHaHCOBO-rocnogapCcbKol
OiSNbHOCTI  y4YacHuUKiB napTHepcTBa. Bia-
Tak, 3abe3nedvyloTb AiEBICTb, €(EKTUBHICTb
i pesynbTaTuBHICTb (DYHKLIIOHYBaHHA 3raga-
HOro mexaHiamy. BogHouyac aktyanbHUMU €
nodanblui HayKoBi OOCHIAXEHHS CTOCOBHO
30iMCHEHHA aHanidy npakTUYHUX acnekTiB
BUKOPUCTAHHS (piHAHCOBUX MeToAiB, LWO
CNpUsITUME 3'ICYBaHHIO iCHYOUNX Npobnem i
BMOKPEMINEHHIO HAMPSMIB X BUPILLEHHS.
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